Dragon ﬁ Cap]tal 3BiT no piansHocTi MI® MnaTtuHym 3a rpyaeHs 2011

ynpasiiHHA akTUBamMu

OwvHamika oHO Ingekc
3a micaub -4.4% -7.8%
3 no4aTtky poky -20.3% -40.3%
3 noyvaTtky AisnbHOCTI 181% 45.6%
Moka3Huku pusuky (3 30.06.2006) ®PoHp IHaekc
PiyHe cTaHgapTHe BiOXWNEHHS 20.2% 39.0%
Beta 0.18
KoediuieHT kopensauii 35%
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FpyaeHb CTaB 4YeproBMM HEPBOBUM MicALEM ANA CBITOBUX GOHAOBUX PUHKIB Ta
3aBepLlIMB HaA3BUYAMHO HEpPBOBUI PiK. He Japma KaxKyTb, WO Kpalle »KaxAuBui
KiHeupb, aHiX Xax 6e3 KiHuA. HauebTo HiYoro HaA3BMYaMHOrO He CTasocs, CBiTOBa
diHaHcoBa cucTema Ha Micui, KopeH BenuKUi 6aHK abo pgepskaBa  He
36aHKpyTyBanun, BBM no Bcbomy cBiTY xo4ya i MoBinbHO, ane 3pocTtae. OAHak,
HEeBMEeBHEeHICTb Yy 3aBTpalWHbOMy JAHi MILHO 3acina B rosoBax rpPomajsH,
6i3HecmeHiB, NoAniTMKIB. Jlerko KepyBaTu KpaiHoto y Ao6pi yacu, Konm 6aratcTso
HaceNeHHA CTPIMKO 3POCTAE, Ta KpU3a BUABMAA KONOCA/IbHY HECTayy CNpPaBXKHbOro
nigepcrea No BCbOoMy CBiTy. Ha cborogHi nuTaHb Bce wWe b6inblie, HixK Bignosigen.
Tak npobnema 6oprie lpeuii AoCi He BUpiWeHa, KOHKPEeTHi mexaHiamu poboTtu
Eponeiicbkoro ¢oHay ¢GiHaHCOBOT CTabinbHOCTI i AOCI TYMaHHI, nicnAa ckaHAany 3
nigsuweHHam 6oprosoro nimity CLUA B cepnHi, WO CAPUYMHUB MaHiKy Ha
diHaHCOBMX pPWHKAxX, 3apa3 amMepuMKaHCbKUM MOXKHOBMAAUAM 3HoBY Tpeba
noBepTaTUCA 40 BUPILEHHA LbOro NUTaHHA. [Jo Toro » 6arato eBponencbKmUx KpaiH
NOCTPaXKAANN Bif, 3HUKEHHA CBOrO KPeaUTHOro PewnTUHry Ha oaHy abo binbuwe
CXOAMHOK. Ane fo6pi HOBMHM TeXK €, | BOHM iCTOTHI. diHaHcOBa cMCTemMa CbOroAHi
3HaYyHO Binblue roToBa A0 WOKIB, TakMx AK gedonT Ipeuii, aHiXK y nonepeaHi poku,
apke depepanbHa pesepBHa cucTema Ta EBPONENCbKUIM LLEeHTPanbHUIA 6aHK
arpecMBHO noctadanu 6aHKam NiKBigHICTb BNPOAOBK POKy. Tinbku B rpyaHi ELLE
BuAaB manxe 500 minbapAaiB EBPO AELWEBOro A4OBroCTPOKOBOrO GiHAaHCYBAHHA BCIM
oxouum H6aHKam, Npuyomy 6aHKM He NoCniWwaoTb PU3MKYBATU | BUAABATU KPeauTu,
NPaKTUYHO BCi OTPUMaHIi KoWTW 36epiratoTbCa Ha Aen03unTi B TOMY X LLeHTpasibHOMY
6aHKy.

YKpaiHCbKi aKLii nokasanu 3HayHO ripwunii pesynbTtaT B 2011, HiX aKuii y iHWKUX
KpaiHax, UiHW Bnaau 3a pik Ha 40%, Bnana i AiKBiAHICTb. MoripweHHs
iHBECTUULIMHOrO KNiMaTy, MNOTIK HEeratTMBHWUX MNOJMITUYHUX HOBMH, Ta OYiKyBaHHSA
[ieBanibBaLlii TPUBHI CYTTEBO 3HU3UAM iHTEpeC iHBECTOPIB A0 YKPAIHCbKUX LiHHWUX
nanepis. MNpun LbOMY €EKOHOMIYHI AaHi NOKM WO LiAKOM HOpMmanbHi. BBl 3pocTae Ha
5.2%, iHbnAuia Bnana Ao 4.6% OCHOBHI YKpaiHCbKi 61aKUTHI ¢ilKM HapoLytoTb
BUPOBHMYI | GiHAHCOBI NOKA3HUKM.

PesynbTtaT MnatnHymy 3a pik -20%. Ane HaBiTb NicnA L€l NpocaaKkn cepeaHbopivYHa
AoXiaHicTb MAaTUHYMy 3 MOMEHTY PO3MIlLEeHHA CTaHOBUTb NMoHag 21% y rpusHi,
abo noHag 11%, AKWO nepepaxyBaTv AOXif Yy AO/apax, WO 3HAYHO BULLE HiX
cepepHi CTaBKM 3a Aeno3uTamu 3a Leli nepios. 3aranbHe 3pocTaHHA MNaaTtuHymy 3a
Yyac Moro icHyBaHHA cknas 181%, npu 3poCTaHHi iHAeKcy Ha 46%. 36anaHcoBaHa
cTpareria doHAY He Anwe obmekye 36UTKU Yy KPU30Bi YacK 33 PaxyHOK MPOLEHTHUX
[OX0A4iB, @ W A03BOJIAE HApOLLyBaTM iHBeCTUUil Nig Yac NaAiHHA UiH Ha akuii,
36inblytoYM NPUBYTKOBICTb Nif Yac 3POCTAHHA PUHKY.

Niwos n’'aTmMii pik Kpusu. Bxke n’ATnit pik KomnaHii obmexyTb BUTpPATM Ta
iHBeCTMUii, ypAaaM HamaraloTbcA CcKopoTUTU aediumt 6logyKeTy, a Cnoxkusadi
HamaraloTbCA HAPOLLyBaTN 3a0WAAKEHHA. | XO4a OCTAaTOYHOrO pileHHA npobiemu
HagamipHux 6oprie gep)kas mun He 6aumnu, Ta Moro M He morno 6yTn, npote
TUMYacoBi 3axoam, Taki Ak gonomora [peuii, Kyniena ELLB o6nirauiit npobaemHux
KpaiH, KinbkicHe nom’sikweHHs y CLUA Ta ninbrose ¢iHaHcyBaHHA 6aHKiB Haganu
cy6’eKTaM eKOHOMIKM HeobXigHWi Yac, Wob HAKOMUTU KUPOK HA YOPHWUIA OEeHb.
Cxoxe, wo BpaTyBaTu Mpeuito Big AedONTy BXKe HEMOXKIMBO, Ta LLe BXKe i He Tak
Ba*KNMBO. Ha Hawy AyMKy, BiH HE CNPUYUHUTL NAHLOTY iHWKNX AedONTiB, OCKINbKK
PUHOK, BaHKM Ta KOMmMaHii A0 ubOro roTosi, a pewTa KpaiH BRopatTbca 3i
ckopoyeHHam 6opry, i 3 yacom gosipa [0 cyBepeHHUx 6oprie Ta ¢iHaHCcoBOI
cuctemu nosepHeTbcA. OTKe MNaHiYHi HacTpoi MOCTYNOBO BLUYXHYTb i PUHKK
cTabinisytoTbCA, ane B¥Ke Ha 3HAYHO BULLMX LIHOBWUX piBHAX, OcobauBO Uue
CTOCYETLCA TaKUX PUHKIB, AK YKPAIHCbKUM, WO BNaan HanbinbLwe.
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