Dragon a Cap'ita[ 3BiT no pianbHocTi BMI® ApreHTym 3a 6epe3eHb 2012 poky

yrnpaBfiHHA akTBamMu

AvHawmika ®oHA IHgekc MopTdhenb 3a kKnacamu akTuBiB
3a micsup -3.3% -3.5%
3 novartky poky 1.0% -2.5%
3 novatky AisnbHOCTI -41.8% -10.1%

B[]eno3nTy Ta rpoLLosi
KoLTH

Moka3HUKM pU3nKy ®doHa IHaekc
PiuHe cTaHaapTHE BiAXWUNEHHS 25.4% 35.6% BT
Beta 0.49
KoediuieHT kopensauii 69%
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Mo3anuii
3pOCTaHHA Ha cBiTOBUX PiHAHCOBUX PUHKaX y BepesHi NpogoBXKMI0CA, Xoua
i Aewo HMXKUYMMKU Temnamm, HixK y ntoTomy. PecTpyKTypusauia 6opri i Motop Ciy

HaZlaHHA HOBOro payHay aonomoru [peuii HapewTi Biabynuca. | xoua €HaKIEBCLKMI MeT.
KPUTUKKU CTBEPAKYIOTb, WO Le Mpelii He Jonomoske i noTpibHa Byae Lie Kpm;iiiﬂﬁ
oAHa PecTpyKTypu3aLia, ase NpuHaMmHI Bce Le moxKe byTu nuwe yepes  saroxobypisHuii 3aBoa
OeKinbKa pokiB. Tenep Bce Hinblle 3aHENOKOEHHS Y PUHKIB BUK/INKAE LiexTpeHepro
¢iHaHcoBMI cTaH IcnaHii, HewoAaBHO UA KpaiHa HEeNPUMEMHO 34uMByBana CTaxaHoBCbKMi
PUHKM gediuputom GrogeTy 3a 2011 pik y 8.5%, Npu TOMY LLO O4iKyBaiocs BaroHobya. 3ason
6%, [0 TOrO » OCTaHHi 3aABM iCMAaHCbKMX MONITUKIB He CBigYaTb NPO BeJsinKe
b6axkaHHa uen aediunT pi3KO cKopouyBaTM. B 6araTbox iHWMUX YacTUHAXx YkpTenekom
CBiTY TaKOX YyTHO Bce 6inblie TPUBOXKHUX [A3BIHOYKIB, Temnwu
EKOHOMIYHOIro 3pOCTaHHA CKpi3b JAelwo ripwe, HiX XxoTinoca 6, ane
MaKpPOEeKOHOMIYHI gaHi, wo onpuntogHunm y 6epesHi 8 CLUA, 6yam gocnte

xopownmmn. Ha ubomy ¢GoHi HaWbBiNbWMIA | HAKMNOTYKHiWMK puHOK CLUA MeTanc:;;s;;TgMﬁiHaT
NPOAOBIKYE 3POCTAaTM | LITOBXaTWU Bropy i iHWI puHKK. Lle i He auBsHO, Aspiiacbkuit
BPaxoBylouM Hambinbw wWeBMAKI Ta piwydi gii PPC cepepn ycix LEeHTpPaNbHUX KoKcoxiwiHii 3380R
6aHKiB No 60poTbbi 3 KpM30K, a TaKOXK BIOAHOCHO HU3bKI UiHW Ha

[oHbaceHepro

HAcuHiscbknin KX3

AsoscTanb

KoHuepH Ctupon

eHeproHocii 8 CLLA. Ykpcoubak
BaxigeHepro
PesynbraT apreHTymy 6aM3bKMA [0 iHAEKCHOro. AKTUBHICTb iHBecTopiB Paiichbaiizen Bank
doHAay 6yna HM3bKOM, WO i HE AMBHO, BPAaXOBYHOUN BKPA HU3bKUIN piBEHb Asanb
aKTMBHOCTI Ha YB. B 6epes3Hi cytreBuii npubytok doHAy npuHecau MpomiHBecTGaHK
iHBecTMuii B MoTop ciy, Ta, Haxanb, Uboro 6yno0 HepocTaTHbO W6 Ienosur Mnatarym
KomMneHcyBaT 36UTKM MO iHWKUM no3uuiam. 3poctaHHA MoTop ciyi
. . . .. . . . [enosnT YkprasbaHk
Bigbynoca Ha ¢oHi onpunogHeHHA ¢iHaHcoBOI 3BiTHOCTI 3a 2011 piK, AKa | !
3HOBY MOKasasna BiAMiIHHI ¢iHaHCcOBi pe3ynbTaTM, a 3anoBHeHa KHuUra 0% 5% 10% 15%

3aMOB/IeHb HA ABUIYHW HA HACTYMHi TPU POKKU AA€ BNEBHEHICTb Y TOMY, LU0
3pOCTaHHA NPUBYTKY LIbOro NiANPUEMCTBA NPOAOBMKUTHLCA.

Y1 3MmOrKe ameprKaHCbKa EKOHOMIKA i HaZani 3pocTaTy OKpPemo Bifg, iHWnX?
Yn 3MOKyTb i Hajani pUHKM 3pocTatM 6e3 HOBUX payHAiB MOHETapHOro
cTumyntoBaHHA? CxoxKe, A0BeAeTbCA CKOPO Mpo ue Ai3HaTucA, agxke
BinbLwictb KepiBHMUTBa PepepanbHoOi pesepBHOi cuctemmn CLLA BBaxKae, Wo
CTUMYJIIOBAHHA BXKe O0CTAaTHbO, OCKI/IbKM aMepUKaHCbKa €KOHOMIKa, 3a iX
OYMKOIO, NOKasye ay»Ke nobpe Ta BNeBHEHe 3poCTaHHA. MU BBarKaemo, L0
PU3UKKM KOPEKL,ii Ha CBITOBMX PUHKax 3poc/iun npotarom 6epesHs, ocobimso
BPAXOBYOUYM eKCTPEeMabHUI ONTUMI3M BinbLIOCTi iHBecTopiB. Ta 3BMYaiHO
MOBa He ifAe Npo PO3BOPOT TpeHAy BHW3 — CUCTEMHOI KpuU3KM BAanoca
YHUKHYTU, a aKuii 3anMwatoTbCA A0CUTb AeleBUMMM 33 iICTOPUYHUMU
MipKamu, 0cCcobAMBO BPaAxOBYKOUM HaAA3BMYAMHO HU3bKI CTaBKM 3a
obnirauismm  po3BMHEHUX KpaiH, TOMy TPeH[, 3pPOCTAaHHA CBITOBMUX
diHaHCOBMX pPUHKIB 36epe)keTbcA.  YKpaiHCbKi X akKuii 3anuwatoTbes
OZHMMM 3 HaNaeLleBLIUX B CBITi.



