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ynpasfiHHA akTMBamu

3BiT no pgianbHocTi BMI® ApreHTym 3a cidyeHb 2012 poky

OuHamika ®oHA Inaekc MopTdenb 3a Knacamm akTuBiB
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CxorKe, W0 Halwi NPOrHo3m CnpaBAKylTbCA. XOo4a HeCKiHYeHHi neperoBopu Woa0
TOro, Wwo pobuTtun 3 Mpelieto, i AOCi He fanu pesynbTaTiB, CBITOBI PpiHAHCOBI PUHKMU
nokasanm 6AMCKyYMin nmo4vaTok poKy. IHaekc S&P 500 pgopas y ciuni 4,4%, PTC
B3arani Mnokasas +14%, yKpaiHCbKi iHAEKCUM [aewo noBiNbHiWi, Ta i A0 Hac
NoBEepPTAETbCA AeAKa aKTUBHICTb, iHAeKc YBb noaas 4%. KonocanbHa NikBigHICTb, WO
byna HapgaHa ¢iHAHCOBIN cUCTeMi UEHTPaZbHUMKU BaHKaMKM PO3BUHEHUX KpaiH,
ocobnmeo 500 minbapais espo Big EUB y rpyaHi, HapewTi, 3HaXoAUTb WAAX Ha
puHOK. floxigHocTi no 10 piyHMm obairauiam ITanii, Hanpukaag, Bnanam 6inbw AK Ha
BiACOTOK. LA NiKBiAHICTb TAKOX f04a€ iHBECTOpam BNeBHEHOCTI, wo aedont Mpeuii,
HaBiTb AKWO BiH i CTaHEeTbCA, He CMPUUYUHUTL HU3KM iHWKUX agedonTiB, i Moro
Hacnigkn 6yayTe ObMeXXeHMMMU Ta KOHTPO/bOBaHMMU. OTXKe PUHKKU 3pOCTaloTb
HaBiTb A0 BMpilWeHHA NuTaHHA Mpeuii.

B ciuHi poxiaHicTb ApreHTymy gewo nepeBuwmna iHAEKCcHy. TpaauuiriHo pans
3pOCTaHHA PWHKY, aKTUBHICTb iHBecTopiB Byna AOCUTb BUCOKOI, BOHU npuabanu
Ha 260 Tuc. rpuBeHb binblie cepTudiKaTiB HixK Npoaanun. Yepes nesHy cTabinisauito
Ha $iHAHCOBMX PUHKAX, OCTAaHHIMKW MicALAMKW NafaloTb CTaBKWM 3a AenosuTamu, a
OTXE CTPOKOBi A4eno3utu ApreHtymy, Wo O6yanm BiAKPUTI MUHYNOTO POKY,
3apobnAOTb CTABKY, AKa BigUYYTHO BULLE, HiXK 3apa3 NPOMNOHYETLCA Ha PUHKY.

Panni Ha cBITOBUX pUHKaXx aKLil byae NponosKyBaTMca. Xo4a 6inbluicTb KOWTIB BiA
nonepeaHbOi NpPOrpamm [0BrocTpokosoro ¢iHaHcyBaHHA Big ELLB 6aHKkM we He
BUKOPUCTaNN, XOAATb UYYTKM NpO Apyruii etan nporpamu. lopanblue nagiHHA
poxigHocTel no ob6nirauiam IcnaHii Ta ITanii cBigUMTL BNEeBHeHiCTb iHBecToOpiB y
TOoMy, WO AedonTiB NPUHANMHI BENMKUX KpaiH EBPOCOIO3Y Ta BENNKUX BaHKIiB He
byne. B TakMx ymoBax iHBECTOPW MePEOL,iHIOTb BapTiCTb eMITEHTIB, aKuii AKUX
Bnanu B 2011 poui. Mu BBarKaemo, W0 uA TeHAEHUiA NPOAOBXUTLCA, | NO Mipi Toro,
AK 6yAyTb 3pocTaTn puHKK CLUA Ta €EBponu, Bce binblue iHBECTOPiB NOYHYTb 3HOBY
OMBUTUCA Ha YKpaiHy, WO B pewTi pewT npusBeae [0 3POCTAaHHA i Haworo
$OHA0BOrO PUHKY.
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