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1. ®opmu dpinaHcoBoi 3BIiTHOCTI

1.1. 3eim npo npubymku ma 36umku ma iHwuil CyKyRHUil 00Xio 36imHuil nepioo, AKU

3axinuueca 30 uepensa 2020 poky

TUC.TPH.
3BiTHMI mepion, 110
Crarrs Hpumirkn 3aKiHYMBCS
30.06.2020 31.12.2019
1 2 3 4
Joxin Big peamizanii npoaykiii (po6it, mociyr) 7.1. 5988 9392
CobiBapricTh peasnizoBaHoi mpoayKIii (pooit,
IIOCIIYT)
BasioBuii npuéyTox 5988 9392
[ami goxomu 7.2. 122 125
Burparu Ha 30yt
AMIiHICTPAaTHBHI BUTPATH 7.3. (5646) (9366)
[ BUTpaTH 7.2. (61) (37)
[ami ¢inancoBi qoxomu 7.4. 795 1604
®diHaHCOBI BUTPATH
IIpudyToK 10 ONOAATKYBAHHS 1198 1718
BuTtparu 3 nogatky Ha npuOyTox 7.6.
[TpubOyTOK Bix AiSUTBHOCTI, IO TPUBAE
30UTOK BiJ] MPUITUHEHOT JTisSIIBHOCTI
MNPUBYTOK (3BUTOK) 3A PIK 1198 1718
Inmi cykynui npudyrku
IlepeoriHKa iIHBECTHIIIH, JOCTYITHUX IS
ITogaTok Ha MPUOYTOK, MOB'SI3aHUM 3
KOMITOHEHTaMH 1HIIOTO CYKYITHOTO MPHOYTKY
Inmmii cykynauii npudyTok 3a pik, 3a
BHPaXyBaHHAM MOJATKIB
?;]C;II:I(%I(“)(I)C) gXI}C)%’Il(IHI/II/I MPUBYTOK 1198 1718
1.2. 3eim npo ¢pinancosuit cman cmanom na 30 uepens 2020 poxy
THC.TPH.
Crarrs Hpumitkn | 30.06.2020 31.12.2019
1 2 3 4
AKTUBHU
Henomouni akmueu
HewmarepianbHi akTUBH 7.7. 13177 13177
OcHoBHI 3ac00H1 7.8. 1 696 2 488
[uBecTuIlii, ZOCTYIHI AT MPOJIAKY
[uBecTnmii fo moramexHHs
JoBrocrpokoBa ae6iTopchka 3a00proBaHiICTh
[uBecTHIIIiiHA HEPYXOMICTh
Inmni ¢ginancoBi iHBeCTHIIIT 7.6. 1 1
BinctpoueHi mogaTkoBi aKkTUBU 7.6. 324 324
15198 15990




Tomouni axmueu

3anacu
ToprosenpHa Ta iHIIa 1e6iTOPChKA 3a00ProOBaHICTh 7.9. 4774 3317
[Torouni ¢iHaHCORBI IHBECTHIIT 7.10. 10 895 9995
Heo0OopoTHi akTHBH, MPU3HAYEHI IS POAAKY
['porIoBi KOIITH Ta X €KBIBaJEHTU 7.11. 154 216

15 823 13 528
Ycvozo akmueu 31021 29 518
Bnacnuii kaniman ma 30608 'a3annsn
Bracnui kaniman
CraryTHuii Kamitan 7.12. 15 500 15 500
JlomaTKoBUH KammiTal 7.12. 13172 13172
Emiciiiauii moxin - -
Pe3epB nepeotinki OCHOBHUX 3aC001B - -
Pe3epB nepeoliHKy i1HBECTHUIIIH, TOCTYITHUX TSI i i
POJIaXy
PesepBHuii kammitan 7.12. 786 786
Hepo3nomineni mpuOyTku 7.12. (1135) (2 333)
Heorutauenwnii kamiTain
Ycporo kamiTan 28 323 27 125
Henomouni 30606'13anns
BincTpodeni moaaTkoBi 3000B'13aHHS
Joxoan MaitOyTHIX mepiofiB
J10BrocTpoKoBi 3000B's13aHHS 3a IPABOM 713, 383 382
KOPUCTYBaHHS OPCHIOI0

383 382

Ilomouni 30608'a3anHs
KopoTkocTpokoBi 3a6e3medeHHs! 7.14. 58 231
KopoTkocTpokoBi mo3uKu
[ToTouHa 3a00proBaHICTh 3a JOBIOCTPOKOBUMU
3000B'sI3aHHAMM 32 IPABOM KOPUCTYBaHHS 7.15. 1815 1754
OpEH/IOI0
TomeenLHg Ta IHIIa KPSTUTOPChKa 716, 442 26
3a00proBaHICTh

2 315 2011
Bceboro 3000B'si3aHb 2 698 2 393
Pa3om BiacHuiil kamiTas Ta 31021 29518

3000B'13aHHA




1.3. 3eim npo 3minu ¢ kanimani 3a nepioo, axuii 3axinuuecsa 30 uepens 2020 poxy

THUC.TPH.
Bxnanen Peseps Pe3ep i He-
15051 Jonartko [nepeonin| PesepBH gepeoulHEH po3moziie Ycerworo
Crarrsa aKIioHep BUH KU un 1HBCCTHLIIH, HUU BJIAaCHUU
HUN KamiTan |ocHOBHMX| Kamitam | 7o0 Y X npuOyTOK/|  Kamitai
KaIriTana 3aco0iB Bt 30UTOK
MPOJAKY

3aIMIIOK Ha
31 rpymas 2018 15500 | 13172 700 (3965) 25407
POKY
BinpaxyBanus 10
PE3EPBHOTO 86 -86 0
Karitanry
Yceboro
CYKYIHUI 1718 1718
npubyTOK 3a piK
3auIIoK Ha
31 rpymns 2019 15500 | 13172 786 (2 333) 27125
POKYy
BinpaxyBanus 10
PE3epBHOTO 0
Kamitaity
Ycworo
CYKYITHHI 1198 1198
npubyTOK 3a piK
3auIIoK Ha
30 uepBus 2020 15500 | 13172 786 (1135) 28 323
POKy

1.4. 3eim npo pyx zpowiosux kouimie 3a nepioo, uwio 3axinuuecsa 30 uepensa 2020 poxy

THC.TPH.
Craris MpumiTicn 3a pik, o 3aKiHYUBCA
30.06.2020 31.12.2019
1 2 3 4
1. OnepamiitHa AisUTBHICTH
Homxomwemma pir: 7.16.1. 4859 8734
Peanizanii npoaykii (ToBapis, poOIT, TOCIYT)
[ToBepHeHHs MoaTKIB 1 300piB
y TOMY YHCJII [TO/IaTKY Ha JI0aHy BapTiCTh
HanxomkeHHst aBaHCIB BiJI MOKYIIIIIB 1 3aMOBHUKIB
HanxomxeHHs BiJl HOBEpHEHHS aBaHCIB
HanxomxeHHd B BiACOTKIB 3a 3aJIMIIIKAMU KOIITIB
Ha MIOTOYHUX paxyHKax
HanxomxenHs Big OOp>KHUKIB HEYCTOWKH (1ITpadis,
TIeH1)
[HII1 HAAX OKEHHS 7.16.2. 12 4063
Burpauanns Ha omnaty: ToBapiB (po0iT, mociyr) 7.16.3. (712) (1036)
[Tpami 7.16.4. (1877) (4319)




3000B’s13aHb 3 MMOIATKIB 1 300piB 7.16.5. (942) (2092)

ButpauanHns Ha orutaty 3000B's13aHb 3 TTOAATKY HA TP
nOYyTOK

BurtpadanHs Ha oriaty 3000B'13aHb 3 MOJATKy Ha
J0JIaHy BapTICTh

ButpayaHHs Ha oruiaTy aBaHCIB 7.16.6. (1306) (1775)
[HITi BUTpadaHHs 7.16.6. (46) (4000)
Uwuctuii pyX KOIITIB BiJl ONEPAIiifHOI AISUTBHOCT1 7.16.7. 47 (425)

II. IaBecTuniiiHA OISUIBHICTE

HanxomkeHnHs Bix poaaxy

(h1HaHCOBHX 1HBECTHIIII

HEOOOPOTHHX aKTUBIB

HapnxomkeHHs BiJi OTpUMAaHUX BiJICOTKIB 7.16.8. 816 1658
HanxomkeHHs BiJl OTalIeHHs TO3UK 7.16.9. - 1186
[Tpundanns

(biHaHCOBUX IHBECTHIIII (799)

HEOOOPOTHHUX aKTHBIB 7.16.10. (127) (115)
ButpauaHHs Ha HaJlaHHS TO3UK 7.16.11. - (1186)
[H1I11 HagXOKEHHS 7.16.12. 556 999
[HIm TUTaTexi 7.16.13. (556) -
q‘I/ICTI/II‘/’I PYX IPOIIOBHX KOLLITIB B1JI IHBECTULIIHHOT 716.14. (110) (7143)
JUSUTBHOCTI

[11. dinancoBa QisJIBHICTE

Hanxo/pkeHHs BIACHOTO KamiTany

OTpuMaHi KpeauTH

[TorameHHs KpeIUTIB

Yuctuii pyx rpoIIOBUX KOIITIB BiJl (hiHAHCOBII

IISTIBHOCTI

Yuctuii pyx rpoIOBUX KOUITIB 3a 3BITHUH Mepios 7.16.15. (63) (7568)
3aHMIIOK TPOMIOBUX KOIITIB HA IIOYATOK MEPioy 7.16.16. 216 7784
3aJIMIIIOK TPOIIOBUX KOLITIB HA KiHELb TIEPioLy 7.16.17. 154 216

2. Indopmanisi npo KoMnaHiio 3 ynpaBJiiHHS AKTHBAMH

ToBapuctBo 3 ooMe:keHo10 BitnmoBinanbuicTio «KKYA O30H» (nani - «ToBapucTtBo»), Kox 3a
€IPTIOY - 33936496), 3apeectpoBane 22 mororo 2006 poOKy BiIMOBIIHO 10 YHHHOTO
3aKOHOJaBCTBa YKpaiHu. Micne3HaxomkenHss ToapuctBa: Byn. l'opekoro, Oyn. 64/16/Bys.
denoposa IBana, 0yn. 64/16, m. Kuis, 03150, Ykpaina.

OCHOBHUM BHJOM JisJILHOCTI ToBapHCTBa € HaJaHHS IMOCITYT 3 YINPaBIiHHSA aKTHUBAMU
IHCTUTYLIMHUX 1HBECTOPIB Ta aJIMIHICTPYBaHHS HeJIep’KaBHUX MEHCIMHUX (OH/IIB.

VY 3BiTHOMY poui ToBapucTBO 3iiiCHIOBANIO YNpaBIIiHHSA aKTMBAMU OJHOTO KOPHIOPATHBHOTO
IHBECTHIITHOTO (OHTY, OJIMHAIIATA TAWOBUX I1HBECTUIIMHUX (OHIIB, OJHOTO BIAKPUTOTO
HE/IEP)KaBHOTO TEHCIHHOrO (oHAY Ta aJAMIHICTPYBaHHS OJHOTO BIJIKPUTOTO HEAEP)KaBHOTO
nenciitHoro gouny (BHII® «Jlaypyc»).

OcHoBHuii Buj aisisibHocti 3a KBEL:

66.19 Inma nomomixkHa AiAIBHICTE y cdepi (IHAHCOBUX MOCIYT, KpiM CTpaxyBaHHS Ta
MEeHCIHHOro 3a0e3neueHHs .

Ilepenik iHcTUTYHiliHMX iHBecTOpPiB, AaKTHMBU SKHX NepedyBalOTh B YNPaBJIiHHI

TOB «KYA O30H»:



10.

11.

12.

13.

Binkpuruit creriaaizoBaHui MaroBUH IHBECTHLITHUI bonx «ApreHTym».
Micuesnaxomxenus: 03150, m. Kuis, Byn. ['opekoro, 6ya. 64/16/Byn. ®enoposa IBana, Oy.
64/16.

[aTepBaNbHMI crieriaaizoBaHui MaliOBHIA IHBECTHIIHHUN dbonp «Aypymm».

Micnesnaxomxenss: 03150, m. Kuis, Byn. 'opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akpuTHii HeIMBepCU(IKOBAaHWN BEHUYpHUH NailoBuil iHBecTHLIHHUI doHT «JleBemonMeHT».

Micuesnaxomxenus: 03150, m. Kuis, Byn. ['opekoro, 6ya. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akputuii HenuBepcu(iKOBaHWM BEHUYPHUHN MaloBUM iHBecTUHiMHUN (oHA «/leBemonmeHnT-

2». Micuesnaxomkenns: 03150, m. Kuis, Byn. 'opbkoro, 0yn. 64/16/Byn. denoposa IBana,

Oyn. 64/16.

5.3akpuTHii HeaMBEepCH(]IKOBAHWN BEHUYpHHH maioBuii iHBecTuliHuid ¢oung «IMB

Ennayment». Micue3naxomkenns: 03150, m. Kuis, Byn. ['opbkoro, Oya. 64/16/syn. demopoBa

IBana, Oyn. 64/16.

3akputuii HemuBepcU(DIKOBAHWN BEHUYYPHHH TaldoBUU iHBecTHIIHHUN (oHn «KceHoH».

Micnesnaxomxenns: 03150, m. Kuis, Byn. ['opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akpuTHii HeAMBEPCH(IKOBAHWN BEHUYpHHI MalioBWi iHBecTHIiHUN ¢GoHa «KBazap».

Micnesnaxomkenns: 03150, m. Kuis, Byn. ['opskoro, 6yn. 64/16/syn. denoposa IBana, Oyn.

64/16.

3akputuil HeauBepcudikoBaHuii BeHuypHUi mnaiioBuil iHBecTuliiiHMi (Qoun «KCK-Donmy.

Micniesnaxomxerss: 03150, m. Kuis, Byn. ['opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

IarepBanpHuii  nuBepcuGikoBaHWt — maioBwit  iHBecTHHiMHMKA  GoHn  «[lmatuHym».

Micuesnaxomkenns: 03150, m. Kuis, Byn. ['opskoro, 6yn. 64/16/syn. ®enoposa IBana, Oyza.

64/16.

3akputuii HeauBepcu(iKOBaHWI BEHUypHUN maloBuM i1HBecTHIiiHUI QoHn «Teppar.

Micnesnaxomxenns: 03150, m. Kuis, Byn. ['opekoro, Oya. 64/16/Byn. ®enoposa IBana, Oyx.

64/16.

3akputuil HeauBepcU(IKOBAHUM BEHUYpHUI MaloBUH 1HBEeCTULIMHUN Qo «Tpeiay.

Micue3naxomkenns: 03150, m. Kuis, Byn. ['opskoro, Oyn. 64/16/Byn. degoposa IBana, Oyx.

64/16;

Binkputuit HenepxaBuuil nenciinuii Goug «Jlaypyc». Micuesnaxomkenss: 03150, m. Kuis,

By ['opekoro, Oya. 64/16/Byn. denoposa IBana, Oya. 64/16.

ITAT «3Bakputuii HeauBepcU(PIKOBAHUN BEHUYPHMH KOPHOPATHBHUHN 1HBECTHLIMHUN (QOHA

«OPAMOCO KEIIITAJI». Micuesnaxomkenns: 01042, m. Kuis, Byn. Uuropiuna,S5, .3 miT. A.

ToBapucTBO Ma€ Taki JineHsii:

e  JlieH3id Ha 3JIHCHEHHS NpogeciiiHOl NIAIbHOCTI Ha (OHIOBOMY PHUHKY — JAISUIBHICTB 3
YIpaBJIiHHSA aKTUBaMU 1HCTUTYLIMHUX 1HBECTOPIB (IISUIBHICTH 3 YIPaBIIHHS aKTHUBaMH),
BuJgaHa HarioHanbHOIO KOMici€l0 3 I[IHHUX TamnepiB Ta (OHIOBOrO PUHKY (Ham -
HKIII®P) Bignosiguno a0 Pimenns Nel62 Bixg 16.02.2016p., crpox aii 3 06.05.2016p. —
HEOOMEXEHUH.

e JlIEH3Id Ha MNPOBAKEHHS MASUIBHOCTI 3 aaMIHICTPYBaHHS HEJIEp)KaBHUX MEHCIMHUX
¢donniB, BuaaHa HaiioHanbHOI0O KOMICI€l0, 10 3/A1MCHIOE IepKaBHE PETYJIIOBaHHS y cdepi
puHKiB (hiHaHcoBUX mocnyr (mani - Hamkombinmocnyr) BiAmoBiaHO 10 Po3mopsmxeHHs
No 1491 Bim 25.06.2015p. (BHacmigoK 3MIHM HaWMEHYBaHHS Ta MiCII€3HAXO/KCHHS
Toapuctsa), ctpok 1ii 3 06.02.2007p. 6e3cTpokoBuii, cepist AB Ne 614853.

Kimbkicte npaniBaukiB ctanoM Ha 30 wepsHs 2020 p. Tta 31 rpyaus 2019 p. cxiranana 24 ta 24

0Cc00H, BIAIIOBITHO.

Cranowm Ha 30 wepBHst 2020 p. Ta 31 rpyans 2019 p. yuacankamu ToBapucTsa Oyiu:

Y4yacHMKH TOBApHCTBA: 30.06.2020 31.12.2019




% %
Kommnanis «IJIEJIO MEHEJDKMEHT JITI» 88,0 88,0
3omoTyxin A.B. 6,0 6,0
Icynos /I.1O. 6,0 6,0
Bceboro 100,0 100,0

3. 3araabHa ocHoBa (popMyBaHHS (piHAHCOBOI 3BiTHOCTI
3.1. Jocmosipne nooannus ma gionosionicme MC®D3

dinancoBa 3BiTHICTH ToBapucTBa € (hiHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO TMOAaHHS (DiHAHCOBOrO CTaHy, ()IHAHCOBHX pE3yJIbTaTiB
TiSUTBHOCTI Ta TPOIIOBHUX MOTOKIB ToBapucTBa AJIs 33I0BOJICHHS 1HGOPMAIIHHUX MOTPEO MIUPOKOTO
KOJIa KOPUCTYBayiB MPU MPUHHATTI HUIMH €KOHOMIYHHUX PIIlICHb.

KonuenryanbHol0 0CHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a 3BITHHH Mepioa, IO
3akinuuBcs 31 rpymas 2020 poky, € MixnapoaHi crangaptu ¢iHancoBoi 3BiTHOCTI (MC®3),
BKITFOYatoun MikHapoaHi cTannaptu oyxranarepcbkoro oomiky (MCBO) ta Tnymauenus (KTM®3,
IIKT), Bunani Pagoro 3 MixkHapogHux craHaapTiB Oyxranrepcbkoro obmaiky (PMCBO), B penaxiii
yuaHIA Ha 01 ciurs 2020 poky, mo odiniiHO ONpUITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB
YkpaiHu.

[TizroroBnena ToBapucTBoM (iHaHCOBa 3BITHICTH YITKO Ta 0€3 OyAb-IKHX 3aCTepeXeHb
BiJmoBigae BciM BuMoram 4ynHHUX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHUX PMCBO cranom nHa 01
cians 2020 poxy, HOTpUMaHHA SKMX 3a0e3ledye JTOCTOBipHE moaaHHs iH(opMmarii B ¢iHaHCOBIH
3BITHOCTI, a caMe, I0peYHOi, TOCTOBIPHOI, 31CTAaBHOI Ta 3p03yMiI01 iH(popMaIlii.

[lpu ¢dopmyBanHi ¢iHaHCOBOI 3BiTHOCTI TOBapHUCTBO KEpPyBalOCsd TAaKOXK BHMOTaMHU
HaI[lOHAJILHUX 3aKOHOJaBYMX Ta HOPMATHBHHX aKTiB LI0JI0 OpraHizaiii i BeIeHHs OyXTraaTepchKoro
o0uiKy Ta ckJanaHHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He nmpoTupivats Bumoram MC®3.

3.2. MC®3, aki npuitnami, ane wie He HA0YIU YUHHOCHI

Hwxkue HaBeneHi craHaapTH, sKi OyiaW BHITYIIEHi, ajie IIe He BCTYNHJIM B CHIIy Ha Jary
(hinancoBoi 3BiTHOCTI ToBapHCTBa.

MC®3 (IFRS) 17 «CtpaxoBi KOHTpakTH» HOBHM cTaHgapT (IHAHCOBOi 3BITHOCTI JUIs
JIOTOBOPIB CTpaxyBaHHs, KM pO3IJIsia€ MUTAHHSA BU3HAHHSA 1 OLIHKU, MOJAHHS Ta PO3KPHUTTS
iHpopmanii. MC®3 (IFRS) 17 3aminute MCO®3 (IFRS) 4 «CrpaxoBi KOHTpakTH», KU OyB
Bunyuienuit B 2005 poui. MC®3 (IFRS) 17 3acTocoByeThCs 10 BCiX BHJIIB JOTOBOPIB CTPAXyBAaHHS
(cTpaxyBaHHSI >)KUTTS 1 CTpaxyBaHHS, BIIMIHHE BIJl CTpaxyBaHHS >KUTTS, NpsIME CTpaxyBaHHS 1
nepecTpaxyBaHHs) HE3aJIEKHO BiJ BUy OpraHisailii, ska BUIIYCKa€E X, a TAKOXK JI0 MIEBHUX rapaHTii
Ta (pIHAHCOBHX IHCTPYMEHTIB 3 YMOBaMH AMCKpELIHHOI ydyacTi. € KulbKa BHUHATKIB 31 cdepu
3actocyBaHHa. MC®3 (IFRS) 17 nHaGyBae unHHOCTI AJs 3BITHUX MEPIOAIB, SIKI MOYMHAIOTHCA 3 1
ciyast 2021p. abo micns i€l AaT, MpU LOMY BUMAaraeTbCs HaJaBaTH MOPIBHUIbHY 1H(OpMAIIILO.
JlonmycKaeTbCsl IOCTPOKOBE 3aCTOCYBAHHS 32 YMOBH, IO OpraHizauis TakoXX 3actocoBye MCD3
(IFRS) 9 ta MC®3 (IFRS) 15 na naty nepuoro 3acrocyBanHss MC®3 (IFRS) 17 abo panime.
JlaHunii crangapT He 3acTOCOBHUM 10 ToBapucTaa.

Pazom 3 mepermsnyroto KonuenryanpHoro ocHoBoro, Pama 3 MC®3 Takoxx BUITyCTHIA
ITonpaBku 1o Ilocunanp Ha KonuenrtyanbHi ocHOBM B cranjpaprax MC®3. JIokyMeHT MICTUTh
smian g0 IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12,
IFRIC 19, IFRIC 20, IFRIC 22, ta SIC 32. Jlesiki mOCUIaHHS OHOBIIIOIOTHCS JIMIIE JJIS TOT0, 1100
BKa3aTH, Ha fAKy Bepcito KoHIenTyanbHOI OCHOBH BOHHM IOCHJIAIOThCS a00 BKa3ylOTh, IO
BU3HA4YEHHS B cTaHjaapti He Oynu oHoBieHi. [TonpaBku a0 ITocunane Ha KoHuenTyanbHi OCHOBU
¢iHaHCOBOI 3BiTHOCTI y cTanAapTax MC®3 3acTOCOBYIOTHCS /10 PIUHUX MEPIOJIIB, III0 TOYNHAIOTHCS
1 ciuna 2020p. abGo micns miei matu. [lpaBku «BusnauenHs Oiznecy» g0 MC®3 (IFRS) 3
«O06'emnanns 6i3Hecy» - 1e 3miHu 10 Jlomatka A «BusHadeHHS TEepMIHMY», THCTPYKINI IMIOA0
3actocyBaHHsA Ta imoctpatuBHi npukiagn MCO®3 (IFRS) 3 «OG'ennanns 6i3Hecy». [lompaBku

3aCTOCOBHI JUIsl 00'elHaHHS Oi3HECy 3 MOYaTKy PIYHOrO 3BITHOTO MEpiony, KU MOYMHaeThes 3 1
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ciunst 2020p. abo micns miei natu. [IpaBku «BusznaueHns cyrreBocti» 10 MCBO (IAS) 1 «ITogannas
¢dinancoBoi 3BiTHOCTI» Ta MCBO (IAS) 8 «OO0aiKOBI MOJITHKH, 3MIHA B OOJIIKOBUX OIlIHKaxX Ta
MOMUIIKA»  PO3’SCHIOIOTh BU3HAYEHHS «CYTTEBOCTI» Ta Y3TOJKYIOTh BU3HAYCHHS, SIKE
BUKOPUCTOBYEThCSl B KoHIeNTyanpHIi OCHOBI Ta craHaapTax. [lonmpaBKku 3aCTOCOBHI ISt PiYHOTO
3BITHOTO Tepiofy, skuii mounHaeThes 3 1 ciuns 2020p. abo micns miei natu. Ha maty ckinamganus
miei ¢inancoBoi 3BITHOCTI KepiBHUITBO KYA 1ie HE 3aBepIIMJIO OILIHKY OCTATOYHOT'O BIUIMBY
3aCTOCYBaHHS BUIIE3a3HAYCHUX CTAaHAAPTIB. Y pa3i HeoOxigHocTi, KYA mae Hamip 3acTocyBaTH IIi
crangapty 10 ToBapucTBa 3 1aTH HAOYTTS X YHHHOCTI.

3.3. Bantoma nooannus 36imnocmi ma (pyHKuioHanbHa 6a110Ma, CMYRiHb OKPY2/1eHHA

Bamtora mogaHHs 3BITHOCTI BianoBigae pyHKITIOHAIBHIN BAJIIOTI, KOO € HAI[lOHAIbHA BAJIIOTA
YkpaiHu — TpUBHS, CKJIQJICHA y TUCSYAaX TPUBEHB, OKPYTICHUX JO IIJTMX THCS.

3.4. Ilpunywennsa npo 6e3nepepsnicmep 0isaibHoCmi

dinancoBa 3BiTHICTb TOBapHCTBa MiArOTOBJICHA BUXOJSYM 3 TMPHUIIYIIEHHS Oe3MepepBHOCTI
JISTTBHOCTI, BIJMOBITHO JIO SIKOTO peaji3allisi akTUBIB 1 IMOTAIIeHHs 3000B’s3aHb BiIOYBA€THCS B
X0/l 3BUYaiHOT AisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SIKi HE0OXiqHO Oyio O
MPOBECTH B TOMY BHUIAJKY, SKOM TOBapuUCTBO HE MOIIO TPOJOBXKHUTH TOJAJIbIIC 3IiHCHEHHS
(iHAHCOBO-TOCTIOAAPCHKOT JiSUTBHOCTI BIAIIOBIHO 10 MPHHIUIIB 0€31epepBHOCTI MisITBHOCTI.

3.5. Piwennsn npo 3ameeposricenus hinancoesoi 3gimnocmi

dinancoBa 3BiTHicTh ToBapucTBa 3aTBepikeHa KepiBHHKOM ToBapuctBa 20 mroToro
2020 poky.

3.6. 3simnuii nepioo ¢pinancoesoi 36imnocmi

3BiTHUM TmepiooM, 3a skuii ¢opmyeTbes (iHAHCOBA 3BITHICTH, € KaJeHIAPHHUHA piK, TOOTO
niepion 3 01 ciuns mo 31 rpyanst 2020 poky.

3a 2 xBaptan 2020 poky copmoBaHa poMi>kHa (hiHaHCOBA 3BITHICTb.
4.  CyTTeBi N0J10KeHHS 00/1iIKOBOI MOJITHKH

4.1. Ocnoesa (abo ocnosu) ouinKu, 3acCMOCO6AHA NPU CKIAOAHHI hinancosol 36imnocmi

I1s ¢inaHCOBa 3BITHICTH MIATOTOBJIIEHA HAa OCHOBI ICTOPUYHOI COOIBApTOCTI Ta CHPABEIIMBOL
BapTOCTI a00 aMOPTU30BaHOI COOIBapTOCTI OKpeMHMX (IHAHCOBUX IHCTPYMEHTIB BiAMOBIAHO 10
MC®3 9 «DiHaHCOBI IHCTPYMEHTH» a TAaKOX 1HBECTUIIIMHOI HEPYXOMOCTI, SIKa B1IOOpaKa€ThCA 3a
crpaBeMBo0 BapTicTio BianmoBimHOo 10 MCBO 40 «IuBecTHmiiiHa HepyxoMicThy». OIliHKa
CIpPaBEUIMBOI  BApPTOCTI 3IIMCHIOETHCS 3 BUKOPHUCTAHHSAM METOJIB OLIHKK (PIHAHCOBUX
iHCTpyMeHTiB, g03BoJeHNX MC®3 13 «Orinku 3a cCpaBeIIMBOIO BapTiCTIO». Taki METOAM OLIIHKU
BKJIIOYAIOTh BUKOPUCTAHHS CIPaBENIMBOI BapTOCTI SIK IiHHU, sSKa Oyiga O oTpuMaHa 3a MPOJaX
aKTHBY, a00 CIUTayeHa 3a nepeaady 3000B’s3aHHS y 3BHUaiiHIN oneparlii Mk y4aCHUKaMHU pUHKY Ha
JaTy OLIIHKHU. 30KpeMa BUKOPUCTaHHs OIpKOBUX KOTHpPYBaHb a0O0 NaHUX MPO MOTOYHY PUHKOBY
BapTICTh 1HIIOTO AHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3 JUCKOHTOBAHUX TI'POIIOBUX
MOTOKIB a00 1HIII MOENI BH3HA4YEHHs CIpaBeuBOi BapTocTi. llepenbauyBaHa crnpaBemsivBa
BapTiCTh (PIHAHCOBHMX aKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasiBHOI 1H(opMariii
PO PUHOK 1 BIATIOBITHUX METO/IIB OIIIHKH.

4.2. 3azanvui nonodxcenns wooo 00iKoeux noJaimuK
4.2.1. OcHosa gpopmysanns o61iKosux noaimuK

OO61iKOB1 TOJITHUKU - KOHKPETHI MPHUHIUIM, OCHOBH, JIOMOBJIEHOCTI, MpaBuia Ta MpPaKTHUKa,
3aCTOCOBAaHI Cy0'€éKTOM TOCIIOIApPIOBAHHS MPHU CKJIaJaHHI Ta 1ojaHHi ¢inaHcoBoi 3BiTHOCTI. MCD3
HaBOJAMUTH OOJIKOBI MOJITHKH, sKi, 3@ BUCHOBKOM PMCBO, natoTh 3Mory ckjiacTé Taky (iHaHCOBY
3BITHICTb, sIKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iH(opMaIlito mpo omneparlii, iHIIi TO/il Ta yMOBH,
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70 SIKHX BOHHM 3aCTOCOBYIOThCS. Taki TONITUKA HE CIiJl 3aCTOCOBYBATH, SIKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBUM.

Ob6nikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEpyKEHa KEPIBHUIITBOM BIJIOBITHO 10
BuMor MCBO 8 «O0:1iKk0B1 MOJITUKHU, 3MIiHA B OOJIKOBHX OI[IHKAX Ta MOMMJIKKY Ta 1HIINX YHMHHHX
MC®3, 3okpema MCD®3 9 «Dinancosi iHcTpymeHTH» Ta MC®3 15 «/loxim Big JOroBOpiB 3
KJII€EHTaMU.

4.2.2. Ingpopmauia npo 3minu 6 001iKkoeux noarimuxkax
Y notounomy 3BiTHOMY niepiozi 2020 p. 3MiH B 00IIKOBHUX TOJIITUKAX HE OYJ10.
4.2.3. ®opma ma nazeu ginancosux 36imie

Ilepemik Ta Ha3zBu ¢GopMm ¢inaHcoBoi 3BiTHOCTI ToBapHWcCTBa BiJANOBIZAIOTH BHMOTaM,
BcranoBieHuM HII(C)BO 1 «3aranbhi BUMOru 110 (hiHaHCOBOI 3BITHOCTI».

4.2.4. Memoou nooannsn ingpopmauii' y ¢pinancosux 3zeimax

3rizno HII(C)BO 1 3BiT mpo CyKymHu# a0XiJ nependadae MOJAHHS BUTPAT, BHU3HAHUX Y
npuOyTky abo 30uMTKy, 3a Kiacudikaliiero, OCHOBAHOW Ha MeToli «(yHKIii BuTpar» abo
«co0iBapTOCTI peanizamii», 3riIHO 3 SIKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO 10 1X (QyHKIIH 5K
YaCTUHU COOIBApTOCTI 4YM, HANpPUKIAL, BUTPAT HA 30yT a00 aAMIHICTpAaTUBHY AisUIbHICTB. [IpoTe,
OCKUTBKY 1H(OpMALIiS PO XapaKTep BUTPAT € KOPHCHOIO JUISI TPOrHO3YBAHHS MaiiOyTHIX TPOIIOBUX
MOTOKIB, TO 115 iH(popMaIlis HaBeneHa B 11. 7.3. 1ux [IpumiTok.

[IpencraBieHHs TPOLIOBUX IMOTOKIB Bif OMEpamiifHOl MisSUIBHOCTI y 3BiTi MPO PyX TI'POIIOBHX
KOIUTIB 3/iHCHIOEThCA 13 3aCTOCYBAaHHAM IIPSMOTO METOAY, 3TiAHO 3 SKHM PO3KPHBAETHCS
iHpopMallis PO OCHOBHI KJIACH HAJIXOKEHb TPOIIOBUX KOIITIB UM BHUILIAT TPOMIOBUX KOIITIB.
Indopmaniss mpo OCHOBHI BHAM TPOIIOBHX HAJIXO/KEHb Ta T'POIIOBUX BUILIAT (OPMYEThCS Ha
IiJCTaBl OOMIKOBUX 3amuciB ToBapuCTBa.

4.3. Oonikosi nonimuxku w000 inancosux incmpymenmie
4.3.1. Buznauusa ma oyinka ghinancosux incmpymenmis

ToBapucTtBo Bu3Hae (iHAHCOBHI akTUB a0 (iHAHCOBE 3000B'sA3aHHS y OayaHCl, KOJIU 1 TUTbKU
KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB II0/10 (IHAHCOBOTO 1HCTpyMeHTa. Onepartii 3
npuadaHHs abo mpojaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSM OONIKY 3a
JaTOI0 PO3PAXYHKY.

3a CTpOKOM BUKOHaHHsS ()IHAaHCOBI akTWBH Ta (IHAHCOBI 3000B’S3aHHS TMOIUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MicAlliB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb OLIbIIe 12 MicCSIIIB).

ToBapucTBo Kiacu(ikye (hiHAHCOBI aKTMBM SIK Taki, 110 OLIHIOIOTHCSA y MOJajbLIOMy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIJTMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB!

a) mozeni 6i3Hecy ToBapucTBa AJi IHBECTUIIHHOT TISATBLHOCTI; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX aKTUBIB:

. (1HAHCOB1 aKTHBH, IO OIIHIOIOTHCA 3a CIPABEIJIMBOIO BApTICTIO, 3 BIJOOPa’KEHHSIM

pe3ynbTatry NepeoLiHkl y NpubyTKy adbo 30UTKY;

o (iHaHCOBI aKTHMBH, 1110 OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBHUX 3000B'A3aHb:

. (diHaHCOB1 3000B'sI3aHHS, OI[IHEH] 32 aAMOPTHU30BAaHOIO COOIBAPTICTIO;

. ¢diHaHCOBI 3000B'I3aHHS, OIHEHI 3a CHPaBEIJIMBOIO BaPTICTIO, 3 B1IOOPaKEHHIM

pe3ysbTaTy NepeoLiHKH y MpUOYTKY a00 30UTKY.

[Tin yac mnepBicHOro BH3HAHHA (DIHAHCOBOTO akTUBY abo (hiHaHCOBOro 3000B'A3aHHS
ToBapHCTBO OITIHIOE 1X 32 TXHBOIO CIPABEITNBOIO BapPTICTIO.

[Tpu npunuHeHH1 BU3HAHHA (DIHAHCOBOT'O aKTUBY MOBHICTIO, PI3HULIA MiXK:

a) 0aylaHCOBOIO BapTICTIO (OLIIHEHOIO Ha ATy NPUIUHEHHS BU3HAHHS) Ta
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0) OTPUMaHOIO KOMIICHCAIII€I0 (BKIIOYAIOYN OYyIb-IKHI HOBUH OTPUMAaHHI aKTHB MiHYC Oy/b-
SIK€ HOBE B35ITE 3000B’s13aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

@DiHaHCOBHI aKTHB OIIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUAOABAETHCSA 3
METOIO0 OJICp’KaHHS JIOTOBIPHMX TPOIIOBUX TOTOKIB 1 JIOTOBIpHI YMOBHU (PIHAHCOBOTO aKTHBY
TeHEPYIOTh I'POILIOBI MOTOKH, K1 € CyTO BUIUIATAMH OCHOBHOI CyMH Ta IPOLEHTIB HA HEMOTalIeHY
4aCTKy OCHOBHOI CYMH.

ToBapucTBO BU3HAE pe3epB MiJ 30MTKU JAJS OUIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DiHAHCOBUM
aKTHBOM, SIKUI OOJIKOBYETHCS 32 aMOPTHU30BAHOIO BaPTICTIO.

OO6mikoBa MOJIITHKA 1010 MOAAJBIIOT OI[IHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS HUKUE
y BIAMIOBITHUX PO3JLJIaX 00I1KOBOI MO THKH.

4.3.2. I'powoei kowmu ma ixui exgiganenmu

FpOH_IOBi KOIITH CKJIaJar0ThCA 3 KOIITIB Ha ITOTOYHHX PaxyHKax y OaHKax.

ExBiBanientn POLLOBHX KOIIITIB — II€ KO‘pOTKOCTpOKOBl BI/ICOKOJ‘IIKBII{HI IHBECTHIIII, SAKI BIJILHO
KOHBEPTYIOTCS Y B1JIOMI CYMHU I'POIIOBUX KOIUTIB 1 SIKUM NMPUTAMaHHHH HE3HAYHUI PH3HK 3MIHU
BapTOCTi. IHBECTHIliS BH3HAYAETHLCSA 3a3BMUYall K CKBIBaJCHT TPOLIOBUX KOIITIB TiIILKK B pasi
KOPOTKOI'O CTPOKY IIOTalllCcHHS, HANPHKIA, MPOTIrOM He OUIbIIe HIDK TpHU Micdli 3 OaTH
pUIOAHHS.

FpomOBl KOILTH Ta IX €KBIBAJIEHTH MOXKYTb yTPUMYBATHCA, a orepariii 3 HUIMH IIPOBOJIUTHCS B
HaIllOHAJIBHIN BAJIIOTI Ta B IHO3EMHII BaJIIOTI.

[HO3eMHa BastoTa — 11 BAIIOTA 1HINA, HXK (YHKI[IOHATIbHA BAIFOTA - TPUBHSI.

['porIoBi KOmMTH Ta X CKBIBAJICHTH BH3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisIM BH3HAHHS
aKTUBaMH.

IlepBicHa Ta moganblla OIlIHKA T'POIIOBHUX KOINTIB Ta IX EKBIBAJCHTIB 3IIMCHIOETHCS 3a
CIPaBEIMBOIO BAPTICTIO, sIKA JOPIBHIOE iX HOMIHAIBHIM BapTOCTI.

HemeHa Ta MoJjaiblia OILlIHKa IPOLIOBHX KOIITIB 3IMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO,
sIKa JIOPIBHIOE X HOMIHAJBHIN BapTOCTI.

IlepBicHa Ta mojaiblia OLiHKA €KBIBAJIEHTIB IPOLIOBUX KOIITIB, MPEACTABICHUX IEIMO3UTaMH,
3JIIHCHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.

[lepBicHa Ta TojAajbIIa OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BAJIOTI
3MIHCHIOETHCS Y (DYHKIIOHATBHIN BATIOTI 32 odiniiHuMu Kypcamu HamionanpHOTO OaHKy YKpaiHu
(HBY).

VY pasi oOMexeHHs MpaBa BHUKOPUCTAHHsS KOIITIB HA IMOTOYHUX paxyHKax B y OaHKax
(manmpuknan, y Bunaaky npusHaueHHs HBY B OaHKIBCBbKiM yCTaHOBI TUMYACOBOI aaMmiHicTpalii) 11l
aKTUBU MOXXYTh OyTH Kiacu(iKOBaHi y CKJIaJll HEMOTOYHHUX aKTUBIB. Y BUMAAKY NMpuitHATTSI HBY
pillleHHsT TpO JiKBijalil0 OaHKIBCHKOI YCTAaHOBH Ta BIACYTHOCTI HMOBIPHOCTI TMOBEPHEHHS
TPOIIOBUX KOIITIB, BU3HAHHSA iX SIK aKTUBY MPUMUHAETHCS 1 IX BapTICTh BiIOOpakaeThCs y CKIIAIl
30UTKIB 3BITHOTO MEPIONY.

4.3.3. @inancosi akmueu, wio OUIHIOIOMbCA 3A AMOPMU30BAHOI0 CODIeapmicmio

Jlo ¢iHaHCOBHMX aKTHBIB, IO OIL[IHIOIOTHCS 3a aMOPTHU30BAHOIO COOIBapTICTIO, TOBapHUCTBO
BiJIHOCHUTH OOJIiraii, 1eN0o3UTH CTPOKOM O1NIbIIIE TPHOX MICAIIB, Ae0ITOPCHKY 3a00pTOBaHICTb.

[Ticnst mepBicHOro BU3HAaHHSA TOBAapUCTBO OIIHIOE IX 3a aMOPTU30BAaHOK COOIBApTICTIO,
3aCTOCOBYIOUYHM METO/] €(pEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUYH aHAII3 TUCKOHTOBAHUX IPOIIOBUX MOTOKIB, TOBApPHUCTBO BUKOPUCTOBYE OJHY YU
KUJIbKa CTAaBOK JUCKOHTY, SIKi BIAMOBIJAIOTH MEpPEeBaKalOUMM Ha PUHKY HOpPMaM JOXOIy MJIs
(1HaHCOBUX 1HCTPYMEHTIB, SIKI MAIOTh B OCHOBHOMY IOJ11I0H1 YMOBH 1 XapaKTE€PUCTUKH, BKIIOUAIOUU
KPEIUTHY SKICTh IHCTPYMEHTA, 3aJUILIOK CTPOKY, MPOTATOM KOO CTaBKa BiJICOTKA 32 KOHTPAKTOM
€ (IKCOBaHOIO, a TAaKOX 3aJMIIOK CTPOKY JI0 TOTAIIEHHS OCHOBHOI CyMH Ta BajlOTy, B SKId
3JIIHCHIOBAaTUMYThCS TUIATEXKI.

ToBapuCTBO OIIHIOE CTaHOM Ha KOXKHY 3BITHY JaTy pe3epB Mia 30UTKH 3a (iHAHCOBUM
THCTPYMEHTOM Y pO3Mipi, 1110 TOPiBHIOE:

- 12-micsiYHUM OYIKYBaHMM KPEIUTHHM 30MTKaM y pasi, SKIIO KPEIUTHUH PU3UK Ha 3BITHY

JaTy HE 3a3HaB 3HAYHOT'O 3pOCTAHHS 3 MOMEHTY ME€PBICHOTO BU3HAHHS;
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- OUiKyBaHMM KpEeIMWTHHM 30MTKaM 3a BeCb CTPOK Jii (piHAHCOBOI'O IHCTPYMEHTY, SIKIIO
KPEIUTHUW PHU3MK 3a TakuM (IHAHCOBUM I1HCTPYMEHTOM 3HA4YHO 3piC 13 MOMEHTY
MEPBICHOTO BU3HAHHS.

VY Bumanky (iHAHCOBHX AaKTHBIB, KPEIUTHUM 30MTKOM € TEIEpINIHS BapTICTh PI3HUIN MIXK
JOTOBIPHMMH TPOIIOBHUMHM IIOTOKaMH, HaJEKHUMH JO CIUIATH Ha KOpPUCTh ToBapucTBa 3a
JI0OrOBOPOM 1 T'POLIIOBUMH IMOTOKAaMH, siki TOBapuUCTBO OuiKye 0Jlep>KaTH Ha CBOIO KOPUCTb.

CraHoM Ha KOXXHY 3BITHY JaTy, TOBapHCTBO OILIHIOE, YM 3a3HaB KPEIUTHHNA PHU3UK 3a
(G1HAHCOBUM 1HCTPYMEHTOM 3HAYHOIO 3pOCTAaHHS 3 MOMEHTY IEepBICHOrO BH3HaHHA. Ilpu
BUKOPUCTaHHI Takoi OuiHKK TOBapuCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHHMX KPEIUTHHUX 30UTKIB
BUKOPDUCTOBYE 3MIHY pHU3UKY HacTaHHsS JAedonry (HEBUKOHaHHA 3000B’s3aHb) MPOTATOM
OYIKYBaHOTO CTpPOKY Jii (piHaHcOBOTrO iHCTpyMeHTa. [ BHUKOHAaHHS Takoi OIIHKK ToBapHCTBO
MOPIBHIOE PU3HMK HAcTaHHS JehonTy (HEBUKOHAHHS 3000B’s3aHb) 32 (pIHAHCOBUM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHS AedonTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
JIaTy MEePBICHOTO0 BU3HAHHS, 1 BPaXOBYE MPHU IIbOMY OOIPYHTOBAHO HEOOXITHY Ta IMiATBEPHKYBaHY
iH(OpMaIli0, IO € JOCTYIMHO 0€3 HaJAMIPHUX BUTpAT a00 3yCHIIb, 1 BKa3ye Ha 3HAYHE 3POCTaHHS
KPEIUTHOIO PU3HKY 3 MOMEHTY NE€PBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOMTH HPUNYHICHHS NPO Te, IO KPEAUTHHH PU3HMK 32 (HiHAHCOBHM
IHCTpYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTAaHHS 3 MOMEHTY IEpBICHOIO BM3HAHHSA, SKIIO OyIO
3’ICOBaHO, IO () IHAHCOBHI IHCTPYMEHT Ma€ HU3bKUH PiBEHb KPEIUTHOTO PH3UKY Ha 3BITHY JaTy.

VY Bunazaky ¢piHaHCOBOTO aKTHUBY, L0 € KPEAUTHO-3HELIHEHUM CTAaHOM Ha 3BITHY J1aTy, ajie He €
npua0aHuM ab0 CTBOPEHHUM KpPEAWTHO-3HELIHEHHM ()iHAHCOBUM aKTHBOM, TOBapHCTBO OIIiHIOE
OUiKYBaHI KpEOUTHI 30MTKU SK PI3HHUIIO MK BaJIOBOK OallaHCOBOIO BApTICTIO AaKTHBY Ta
TENepilIHbOIO BAPTICTIO OYIKyBaHUX MAaHOYTHIX TPOMIOBUX MOTOKIB, IMCKOHTOBAHOIO 32 TIEPBICHOIO
e(eKTHUBHOIO CTABKOIO BIJCOTKA 3a (h)iHAHCOBUM aKTUBOM. bynb-sike KOpPUI'YBaHHS BH3HA€THCS B
npuOyTKy a00 30MTKY SIK IpUOYTOK a00 30MTOK BiJ] 3SMEHIIICHHS KOPUCHOCTI.

ToBapucTBO BU3Ha€ OaHKIBCBHKI JETIO3UTH 31 CTPOKOM IOTAIlIeHHs BiJl YOTUPHOX O JBaHAILSATH
MicAIiB 3 JMaTH (DiHAHCOBOI 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE MOTAIICHHS TaKUX JICMO3UTIB
HWMOBIpHO IIpHU3BE/Ie 10 3HAYHKUX (DIHAHCOBUX BTPAT, B CKJIAJ(I MOTOYHUX (DIHAHCOBUX 1HBECTHIIIH.

ToBapucTBO BiTHOCHO OAHKIBCHKHX JICMIO3HMTIB MA€ HACTYIHY MOJIENb PO3PaXyHKY 30UTKY Bil
3HEIIHeHHS (DIHAHCOBOTO aKTHUBY:

- TOpU PO3MIIIEHH] JENo3UTy B O0aHKy 3 BHUCOKOK HAaJIHHICTIO (IHBECTULIWHUN pIBEHb
peiituary uaAAA, uaAA, uaA, uaBBB Ta Ganku, 110 MaroTh MPOTHO3 «CTAOLTBHHIL, 110
MIPUCBOIOETHCS PEUTHHTOBUMH AareHTCTBAMH, sKi BHeceHi 10 J[lepkaBHOTO peecTtpy
yrnoBHOBaxeHUX pertuHrosux areHTcTB HKLII®DP) na naty po3miiieHHs KOLITIB pe3epB
30UTKIB pO3pPaxOBY€ETHCS B 3aJI€KHOCTI BII CTPOKY Ta YMOB PO3MillleHHs (TIpU PO3MIILIEHH1
Bix 1 1m0 3-x MicAuiB — po3mip 30uTKy ckiagae 0%, Big 3-x micsamiB 1o 1 poky — 1% Bin
CyMH po3MiteHHsI, 6inbiire 1 poky — 2%);

- TpU PO3MIIICHHI Jemno3uTy B OaHKy 3 OUIbII HU3BKUM KPEJUTHUM PEUTHHIOM
(cTIeKyNATUBHHUIA pPiBEeHb PEHTHHTY, IO NPUCBOIOETHCS PEHTHHTOBHMH areHTCTBAMH, SKi
BHeceH1 J0 JlepkaBHOro peectpy ymnoBHOBaxkeHUX peltuHrosux areHtctB HKIIIIDP) na
JlaTy PO3MIIIEHHS KOILTIB pe3epB 30UTKIB PO3PaxoBYEThCs y po3Mipl Bix 7% 1o 20% Bix
CYMH BKJIaJly B 3aJIEXKHOCTI B/l pO3MIpY PU3HKIB.

ToBapucTBO BITHOCHO J€0ITOPCHKOI 3a00PrOBaHOCTI Ma€ HACTYIIHY MOJIENb PO3PaXyHKY 30UTKY
BiJl 3HELIHEHHS (DIHAHCOBOI'O AKTHBY 3 BUKOPUCTAHHAM KO€(DIilli€HTY CIIBBIIHOIIEHHS IPOIIOBOIO
MOTOKY JI0 3araJIbHOTO OOpry.

JleGiTopchbka 3a00proBaHicTh

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCSA SK aKTUB TOJI, Koiu TOBapHCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, B HACIIJOK L[bOT0, HAOyBa€ I0PUIUYHE MPABO OJIEP>KATH I'POIIOBI KOIITH.

[lepBicHa omiHka 1e61TOPChKOi 3a00proBaHOCTI 31CHIOETHCS 3a CIIPABEAJIMBOIO BapTICTIO.

[Ticna mepBiCHOrO BU3HAHHS MOJAJIbIIA OIIHKA Je6ITOPChKOI 3a00proBaHOCTI BiAOyBa€eThCs 3a
aMOPTU30BaHOIO BapTICTIO.

[Torouny nebGiTopchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTaBKH BiIcOTKAa TOBapUCTBO OILIHIOE
3a CyMOIO TEPBICHOTO paxyHKY (haKTypH, SKIIO BIUIHB TUCKOHTYBAHHS € HECYTTEBUM.
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4.3.4. Dinancosi axkmueu, w0 OUIHIOIOMbCA 34 CHPAGEIIUBOI0  eapmicmio, 3
6I000PAHCEHHAM pe3YIbmamy nepeoyinKu y npudymcy aoo 30umxy

Jlo (¢iHaHCOBMX AaKTHBIB, IO OLIHIOIOTHCSA 3a CIPABEVIMBOIO BAapTICTIO, 3 BiJOOpaKEHHSIM
pe3yiabTaTy MEePeoIliHKN Y TPHOYTKY a00 30MTKY, BITHOCATHCS akKIii Ta nai (4acTKH) TOCIoaapChKux
TOBAPHCTB.

ITicns nepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE X 3a CIIPABEUINBOIO BapTICTIO.

CrpaBeyiiBa BapTiCTh aKIiil, sIKi BHECEHI 10 Oip>KOBOTO CIIHMCKY, OIIIHIOETHCS 3a Oip)KOBUM
KypCOM OpTraHi3aTropa TOPTiBIi.

S0 axiii MaroTh O0Ir OLTBII SIK HAa OJTHOMY OpraHi3aTopi TOPTiBIi, IPU PO3PAXyHKY BapTOCTI
aKTHUBIB TaKl IHCTPYMEHTH OL[IHIOIOThCS 32 KYpCOM Ha OCHOBHOMY PMHKY JUI LIbOTO aKTUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOT'O PHHKY, Ha HaWCHPUATIMBILIIOMY PUHKY A HBOTO. 3a BiJCYTHOCTI
CBIIY€Hb Ha KOPUCTh MPOTUIIEKHOIO, PUHOK, Ha sIKOMY TOBapHCTBO 3a3BHYall 3/1HCHIOE ONEpALi0
MPOAAXy aKTUBY, NMPUUMAEThCA 3a OCHOBHUH PUHOK a0o0, 3a BiJICYTHOCTI OCHOBHOT'O PHHKY, 3a
HaWCTIPUATIUBIIIANA PUHOK.

[Tpu omiHI crpaBeIIMBOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJU OI[IHKH BapTOCTI, SIKi
BI/IMOB1Iaf0Th OOCTaBMHAM Ta IS SIKUX € JOCTaTHHO JAHHUX, 100 OIIIHUTH CIPABEIJIMBY BapTiCTh,
MaKCUMI3yIOUl BUKOPHUCTAHHSA JIOPEYHUX BIAKPUTHX TaHUX Ta MIHIMI3YyIOUYM BUKOPUCTAHHS
3aKpUTHX BXIJHHUX JaHUX.

Ominka aximiif, mo BXOIATh A0 CKJaxy akTuBiB ToBapucTBO Ta mepedyBaloTh y Oip)KOBOMY
CIHUCKY OpraHizatopa TOPriBjil 1 IpHU LOMY HE MAalOTh BH3HAUEHOro OipKOBOTO Kypcy Ha Jary
OIIIHKH, 3/TICHIOETHCS 32 OCTAHHBOIO OAIAHCOBOKO BAPTICTIO.

JUis OWIHKM aKIii, 10 BXOJATh A0 CKJIAAy akTuBiB TOBapuCTBO Ta He NepedyBalTh Y
O0ip)KOBOMY CHHCKY OpTraHi3aTopa TOpTiBJIi, Ta IMaiB (YacTOK) TOCHOJAPCHKUX TOBAPHCTB 3a
oOMexeHHX 00CTaBUH HAaOIMKEHOO OLIIHKOO CIPaBeJIMBOI BapTOCTI MOXKke OyTu cobiBapTicTh. Le
MOKe OYTH TOi, KOJIM HAassBHOT OCTaHHBOI iH(OpMaIlii HeTOCTaTHBO, 100 BU3HAYUTH CIIPABEIUBY
BapTICTh, a00 KOJHM ICHYe HIMPOKUH Mdiama3oH MOXIMBHUX OIIHOK CIIPaBeAJIUBOI BapTOCTi, a
co0IBapTICTh € HAWKPAIIOIO OI[IHKOIO CIIPABEUINBOI BAPTOCTI Y IbOMY Jlialla30Hi.

S0 € miacTaBu BBaXKaTH, 110 OallaHCOBAa BapTICTh CYTTEBO BiJIPI3HAETHCS BiJ] CIPaBEAJIMBOI,
ToBapuCTBO BH3HAYAE CIPABEUIMBY BaPTICTh 332 JOIMIOMOTOIO iHIIMX METOIB OLIHKK. BimxwieHHs
MOXYTh OyTH 3yMOBJIEHI 3HAUHMMH 3MiHamMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaAMU
KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT 3IHCHIOE CBOIO ISUTHHICTh, a TaKOX 3MIHAMH Y
KOH FOHKTYp1 ()OHJIOBOTO PUHKY.

CrnpaBemyinBa BapTICTh aKIlii, 00Ir SIKUX 3yNHWHEHO, Y TOMY YHCJI LIHHUX NanepiB €MITEeHTIB,
gkl BKIo4eHi g0 CHucKy eMITEeHTIB, IO MalTh O3HaKd (IKTUBHOCTI, BH3HAUYa€THCA 13
ypaxyBaHHSIM HasiBHOCTI CTPOKIB BITHOBJIEHHS 00Iry TaKMX LIIHHUX MarepiB, HABHOCTI ()iHAHCOBOI
3BITHOCTI TaKMX EMITEHTIB, PE3yNbTaTiB iX ISUIBHOCTI, OYIKYBaHHS HAJXOJUKEHHS MalOyTHIX
€KOHOMIYHUX BUTII.

4.3.5. 30006'a3anns

IToTouni 3000B’s3aHHsT — Iie 3000B’s3aHHS, AKI BIAIOBINAIOTH OOHIA a00 AEKIJILKOM 13
HIKYEHABEIEHNX O3HAK:

. ToBapHCTBO CIIOJIBA€THCS TOTAaCUTH 3000B’si3aHHS a00 3000B’SI3aHHS  ITJJIATAE
MOTAIIEHHIO MPOTATOM JIBAaHAALSATH MiCALIB MICJIs 3BITHOTO MEPIOaY;
. ToBaprucTBo He Mae O€3yMOBHOrO IIpaBa BIJICTPOYMTH IIOTAIICHHS 3000B’sI3aHHS

MPOTSITOM IIOHAWMEHIIIE IBAHAIISTH MICSIIIB MICIIS 3BITHOTO TIEPioy.

[Torouni 3000B’si3aHHS BU3HAIOTHCS 32 YMOBHM BIAMOBIAHOCTI BHU3HAYEHHIO 1 KpUTEPIsM
BHU3HAHHS 3000B’s13aHb.

[ToTouni 3000B’si3aHHS OIIHIOIOTHCS 32 YMOBHU BIJIMOBIIHOCTI BU3HAUEHHIO 1 KPHUTEPIIM
BH3HAHHS 3000B’s13aHb.

[Torouni 3000B’sI3aHHS OI_[iHIOIOTLCH Yy noJaJIbIIOMY 3a aMOPTU30BaHOIO BapTiCTK).

[ToTouHy KpeauTOpChKy 3a00proBaHICTh 0€3 BCTAHOBIICHOI CTAaBKM BIJACOTKa TOBapHCTBO
OIIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (haKTypH, SKIIO BIIUB TUCKOHTYBAHHS € HECYTTEBHM.

4.3.6. 3zopmannsa pinancosux akmugie ma 30006'13ano
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@DiHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO TOBAapUCTBO Mae IOPUIWYHE IMPaBO
3MIMCHIOBATH 3alliK BH3HAHWX y OamaHci cyM 1 Mae Hamip abo 3poOuUTH B3aeMo3aimik, abo
pearizyBaTy akTUB Ta BUKOHATH 3000B's13aHHSI OIHOYACHO.

4.4. Qonikoei noaimuxku w000 0CHOBHUX 3AC00i6 Ma HeMamepialbHUX aKmueie
4.4.1. Bu3snanmnsa ma oyinka 0CHOBHUX 3AC00i8

ToBapucTBO BU3HAE MaTepialbHUI 00'€KT OCHOBHUM 3aC000M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS iX Yy TIpOIeci CBO€i MISUIBHOCTI, HAagaHHS TOCIYr, a0o uis 3IiiCHEHHS
aAMIHICTPAaTUBHUX 1 COLIAJbHO-KYIbTYpHUX  (DYHKIIIH, OUYIKyBaHHH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCILTyaTallii) sIkux OiIbIIe OJTHOTO POKY Ta BapTicTh skux Ounbire 6000 TpH.

ITepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a CcOOIBapTICTIO. Y MOJAIBIIOMY OCHOBHI
3aco0M OLIHIOIOTHCS 32 IX cOOIBapTiCTIO MiHYC Oynb-fiKa HaKONMWYEHAa aMOpTHU3alis Ta Oylb-sKi
HaKOMHW4YeHI 30MTKW BiJ 3MEHIIEHHS KopucHOcTi. Cyma HaKOMWYEHOI aMopTHu3amii Ha Jary
MEPEOLIHKHA BUKIIIOYAETHCS 3 BAJIOBOI OalaHCOBOT BApTOCTI aKTUBY Ta YHCTOI CYyMH, IEepepaxoBaHoOl
0 TepeoliHeHoi cyMH akTuBy. JloolliHKa, $Ka BXOIUTh JO CKJIaay BJIACHOIO KariTaiy,
MEPEHOCUTHCS 710 HEPO3MOAUICHOr0 MpHOYTKY, KOJM NPUIHHIETHCS BHU3HAHHS BiJIOBIIHOTO
aKTUBY.

4.4.2. Ilooanvui eumpamu

ToBapucTBO HEe BU3HAE B 0aJaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO01B BUTPATH HA IOJCHHE
0o0CITyroByBaHHS, PEMOHT Ta TEXHiIUYHe oOOCIyroByBaHHs 00'ekta. Lli BUTpaTH BHU3HAIOTHCS B
npuOyTKy uu 30UTKY, KOJIM BOHM MOHeceHi. B GanaHcoBiii BapTocTi 00'€ékTa OCHOBHHMX 3ac00iB
BU3HAIOTHCS TaKi MOJANBII BUTPATH, SIKi 33/I0BOJIBHSIIOTH KPUTEPisiM BU3HAHHS aKTHBY.

4.4.3. Amopmu3sauin ocHoeHUX 3ac00i6

AmopTH3alisi OCHOBHHX 3aco0iB ToBapucTBa HapaxOBYEThCA MPSAMOJIHIMHAM METOAOM 3
BUKOPHCTaHHSM TaKUX CTPOKIB KOPUCHOTO BUKOPHCTAHHS:

- OyIiBJIi, MPUMILICHHS - 10-20 pokiB
- MaIlIMHY Ta 00JIaIHAHHS - 2-15 pokiB
- IHCTPYMEHTH, NIPUJIaIv, iIHBEHTap, MeOIi - 4-10 pokiB
- 1HIII1 - 10 5 poKiB

KamitanpHl BKJIaJeHHS B OPEH/OBaHI NPUMIIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BHUKOPHUCTaHHA. AMOPTH3alLlil0 aKTUBY IOYMHAIOTh, KOJM BiH CTa€ MPHUJIATHUM IS
BUKOPHUCTAaHHS. AMOPTH3allil0 aKTUBY IPUIHUHSAIOTH Ha OJHY 3 JIBOX JarT, sKa BIJOYBa€ThCS paHIIIE:
Ha Jary, 3 SAKOI aKkTUB KJIacH(IKyIOTh SK YTpUMYBaHUH i Mpojaxy, abo Ha JnaTy, 3 sKOi
MPUIHUHSIIOTH BU3HAHHS aKTUBY.

4.4.4. Hemamepianvui akmueu

HematepianbHl aKTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxyBaHHSAM OyJb-AKOi
HAaKOMUYEHOI aMopTu3alii Ta OyIb-IKHMX HAaKOMWYeHHX 30UTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI.
AMopTH3allisl HeMaTepiaIbHUX aKTHBIB 31MCHIOETHCA 13 3aCTOCYBaHHSIM MPSMOJIIHITHOTO METO.Y,
BUXOJISIYM 31 CTPOKY KOPUCHOTO BUKOpUCTaHHA 00'ekTa. CTPOK KOPUCHOTO BUKOPHCTAHHS 00'€KTa
BU3HAYAETHCS, BUXOYM 13 IOPUINYHUX MpaB ToOBapuCTBAa HAa aKTUB, Ta BiJIOOpPaKaEThCA B aKTax
MOCTIMHO 110401 IHBEHTapHU3aLiitHOT KOMICIi.

HewmatepianbHi akTUBH, SIKI BAHUKAIOTh Y Pe3yJIbTaTl IOTOBIPHUX a00 IHIIMX IOPUAMYHUX PaB,
aMOPTHU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI IUX MPaB.

4.45. 3menwenns Kopucnocmi 0CHOBHUX 3AC00i6 ma HeMamepiatbHUX AKMueie

Ha xoxHy 3BiTHY aaty ToBapUCTBO OIIHIOE, YU € SIKACh O3HAKa TOTO, IO KOPHCHICTh aKTHUBY
MOJK€ 3MEHIIUTHCS. TOBAapHUCTBO 3MEHINTye OATAHCOBY BAPTICTh aKTUBY JIO0 CYMH HOTO OYiKyBaHOTO
BIJIIIIKOTYBAHHS, AKIIO 1 TUTHKH SIKIIIO CyMa OYiKyBaHOTO BiJIIIIKOJYBAaHHS aKTHBY MEHINA BiJ] HOTO
OanmaHcoBOi BapToCTi. Take 3MEHIIEHHS! HErailHO BU3HAETHCS B MPUOYTKaX 4 30MTKaX, SKILO aKTHUB
HE OONIKOBYIOTh 3a MEpEOoliHeHOK BapTicTio 3rigHo 3 MCBO 16. 30uTOK Bix 3MEHIIEHHS
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KOPHUCHOCTI, BU3HAHUN [l aKTUBY B IONEPEIHIX mepiogax, ToBapUCTBO CTOPHYE, SIKIIO 1 TUTBKU
SKIIO 3MIHMJIMCSA TIONEPENH] OIIHKWA, 3aCTOCOBaHI [ BHU3HAYCHHS CYMH OYIKYBaHOTO
BimmkoayBaHHs. Ilicns Bu3HaHHS 30UTKY BiJl 3MEHILIEHHS KOPHCHOCTI aMOPTH3allisi OCHOBHHX
3ac00IB KOPUTYEThCA B MaWOYTHIX MEpiojiax 3 METOI PO3MOJAUICHHS NEPerjsHyTOi OallaHCOBOI
BapTOCTI HEOOOPOTHOTO AaKTHBY HA CHUCTEMAaTHYHIH OCHOBI MpPOTSATOM CTPOKY KOPUCHOTO
BUKOPUCTAHHSI.

5. Immi 3acTrocoBaHi o00JIKOBIi MOJMITHKH, W0 € JOPeYHHMMH IS PO3YMiHHS
¢inancoBoi 3BiTHOCTI

5.1. 3abe3neuenns

3abe3neueHHs] BU3HAIOTHCS, KON TOBAPUCTBO Mae TEMEPIIIHIO 3a00proBaHICTh (FOPUAMYHY
a00 KOHCTPYKTHMBHY) BHACIIJIOK MUHYJIOI MO1i, ICHYE HMOBIpPHICTH (TOOTO O1JIbIIIE MOMJIMBO, HIXK
HEMOJKJIMBO), IO MOTANICHHS 3000B'sI3aHHS BUMaratuMe BUOYTTS pecypcCiB, KOTPi BTUTIOIOTh Y c001
€KOHOMIYHI1 BUTOJI, 1 MO>KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B's3aHHS.

5.2. Bunnamu npauienHukam

ToBapuCTBO BHM3HAE KOPOTKOCTPOKOBI BHUILIATH IIPALIBHUKAM SK BUTPATH Ta K 3000B'S3aHHS
MICIs BUPaxXyBaHHS Oyab-sIKOT BXKE CIUIAYCHOI CyMmMH. TOBapHCTBO BH3HAE€ OYIKYBaHY BapTICTh
KOPOTKOCTPOKOBUX BHIUIAT MpalliBHUKAM 3a BIJCYTHICTh K 3a0€3Me4YeHHs BIAMYCTOK - MiJ 4ac
Ha/IaHHS TpaIliBHUKAMH TOCIYT, SKi 30UIBIIYIOTH IXHI IpaBa Ha MAaliOyTHI BUIUIATH BiAITyCKHHX.

5.3. Ilenuciini 30006 'a3anns

ToBapuctBo ykmano meHciiiHui KoHTpakT Ne01/0000001 Bim 22.01.2008p. 3a meHciiiHOIO
cxemor «KopropatuBHa» 3 BiikpuTum Henep)kaBHUM TeHCIHHUM ¢GoHIoM «Jlaypyc». Yyacts y
neHciiHId mporpami ToBapucTBa MOXYTh B3ATH MPALiBHUKH, SKI NPOWIUIA BHUINPOOYBaTbHHUN
TepMiH. Po3Mip MEHCIHMX BHECKIB 3a KOXKHOTO CIIBpOOITHHKA, IO BKJIKOYEHUH 10 MEHCIHHOTO
KOHTPAKTy, BCTAHOBIIOETHCS KEPIBHULTBOM TOBapHcTBa IHIWBIAYalbHO, BUXOASYH 3 HOTO
npodeciiHuX AKOCTel Ta cTaxy poOoTH. BiAmoBigHO A0 YMOB MEHCIHHOTO KOHTPAKTY, MEHCIHHI
BHECKHM CIUIAYYIOTHCSI IIIOMICSIYHO 32 BCIX TMPAIiBHHUKIB, BKIIOYEHUX 10 TEHCIHHOTO KOHTPAKTY.
3BUIbHEHI MPALlIBHUKU MPUIUHSIOTH Y4acTh y NEHCIHIN nmporpami ToBapucTBa Ta BUKIIIOUAIOTHCA
3 MEHCIHHOTO KOHTPAKTY.

5.4. Joxoou ma sumpamu

Jloxoy Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxXyBaHHSI.

Joxin — ue 3011bIIeHHs] aKTUBIB a00 3MEHIIEHHS 3000B's13aHb, HACIIIKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHAacliIOK 3/1MCHEHHsI BHECKIB JEp)KAaTeIsIMH BHUMOT JI0 BJIACHOTO
KamirTany.

Jlox17 BU3HAETHCS y 3BITI MPO MPUOYTKM Ta 30MTKH 32 YMOBH BiAIOBIIHOCTI BU3HAYEHHIO Ta
KpUTEpisiM BHU3HAHHS. Bu3HaHHS J0XOJy BiIOYBa€ThCS OJHOYACHO 3 BH3HAHHSAM 30UIbIICHHS
aKTUBIB a00 3MEHIIICHHS 3000B’SI3aHb.

Joxin Big HaJaHHS TOCIYT BioOpakaeTbcs B MOMEHT BHHHUKHEHHSI HE3QJIEKHO B JaTH
HAJXOJKEHHsI KOIITIB 1 BU3HAYAETHCS, BUXOSYM 13 CTYIEHS 3aBEPIICHOCTI Omeparlii 3 HaJlaHHS
MOCITYT Ha JIaTy OaiaHcy.

JIuBineHIM BU3HAIOTHCS JIOXOA0M, KOJIM BCTAHOBJICHO MTPABO HA OTPUMAaHHS KOIITIB.

Butpatn — 1e 3MeHIIEHHS aKTHBIB a00 30UTbIIEHHS 3000B'A3aHb, HACTIJAKOM SKOTO €
3MEHILEHHS BJIACHOTO KaliTally, KpiM K YHAcIliJOK 3A1MCHEHHS PO3NOALTY JepKaTelisiM BUMOT J10
BIIACHOTO KaIiTamny.

Butpatu BU3HaIOTHCS y 3BiTI PO NpUOYTKH Ta 30MTKU 32 YMOBHU BIJIMOBIAHOCT] BUBHAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSIM 301IbIIICHHS 3000B’ 13aHb 00 3MEHIIICHHS aKTUBIB.

Butpartu HerailHO BHU3HAIOTHCS y 3BITI MpO MPUOYTKH Ta 30UTKH, KOJIM BHAATKU HE HAJAIOTh
MailOyTHIX €KOHOMIYHUX BHTiJ a00 TOAl Ta Ti€l0 MIPOIO, KO MailOyTHI €KOHOMIYHI BUTOAU HE
BIJIMTOB1/1at0TH 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BiTI Tpo (DiHAHCOBU CTaH.
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Burpatu Bu3HAIOTBCS y 3BiTI IpOo NPUOYTKM Ta 30MTKH TaKOXX y THUX BHIIAJKaX, KOJIU
BHHHUKAIOTh 3000B’s13aHHs O€3 BU3HAHHS aKTHBY.

Burparu, nmoHeceni y 3B’s3Ky 3 OTPUMaHHSAM JIOXOXY, BU3HAIOTbCA y TOMY K INEpiofi, 1o i
BIJIITOBIHI JOXOIH.

5.5. Ymoeni z0006’a3anna ma akmueu

ToBapucTBO HE BH3HA€ YMOBHI 3000B’si3aHHsI B 3BiTi Ipo ¢iHaHCOBUM cTaH ToBapuCTBa.
[adopmariis mpo yMOBHE 3000B’s13aHHST PO3KPUBAETHCS, SIKIIO MOXIUBICTH BUOYTTS pecypciB, sKi
BTUIIOIOTh Y cO01 €KOHOMIUHI BUTOJIM, HE € BIIJAICHOW. TOBapUCTBO HE BH3HAE€ YMOBHI aKTHBH.
Crucna iHpopMalis Ipo YMOBHUN aKTUB PO3KPHUBAETHCS, KOJIH HAJAXOHKEHHS! eKOHOMIUYHUX BUT1J €
HWMOBIpHHM.

6. OcHOBHIi mpuNyHIeHHs, OIiIHKH Ta Cy/’KeHHS

IIpu miaroToBii ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO 3IIHNCHIOE OIIIHKM Ta MPHITYIIECHHS, SKi
MalOTh BIUIUB Ha eJleMeHTH (iHaHCOBOI 3BITHOCTi, IpyHTyrounch Ha MC®3, MCBO Ta
TIyMa4YeHHIX, pPo3poOsieHnx KoMiTeToMm 3 TiiymMadyeHb Mi>KHapoaHOI (hiHaHCOBOI 3BITHOCTI. OmiHKK
Ta CY/DKCHHS 0a3ylOThCsS Ha TONMEPEIHBOMY JOCBiAI Ta iHmMUX (akTopax, MO 3a ICHYFOYHX
0OCTaBHH BBaXXAIOThCS OOIPYHTOBAHUMH 1 32 pe3yJbTaTaMU SKUX MPUAMAIOTHCS CY/DKEHHS 111010
0aaHCcoOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoua Ii PO3paxyHKH 0a3ylOThCsS Ha HasBHIN Y
kepiBHULITBa ToBapucTBa iHdopmallii mpo MoTouHi MoAil, GakTHUUHI pe3yabTaTU MOXKYTh 3PEIITO0
BIJIPI3HATHUCS BiJ WX po3paxyHKiB. OOmacTi, 1e Taki CY/HPKCHHS € OCOOIMBO BaXJIMBHMH, 00JIACTI,
0 XapaKTePU3YIOThCS BUCOKMM pPIBHEM CKIQJHOCTI, Ta O00JacTi, B SKHX MPUIYIICHHS U
PO3paxXyHKH MarOTh BEJMKE 3HAYCHHS JJIS MiAroTOBKU (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHi
HUKYE.

6.1. Cyoorcennsn w000 onepauiii, nooiit a6o ymos 3a éiocymuocmi konkpemuux MC®D3

SAxuo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCA IO OIeparlii, iHIoi noaii abo ymMoBH,
KEepiBHALTBO TOBapHCTBA 3aCTOCOBYE CY/DKCHHS ITiJ] 4ac PO3POOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOI
nonituku, mo0 iHdopmamis Oyna AOpeyHOro uid MOTped KOPUCTYBAyiB Ui MHPUAHATTS
€KOHOMIYHUX PIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTh:

o MoJIa€ JTOCTOBIpHO (iHAHCOBHMH cTaH, (DIHAHCOBI Pe3yJbTATH MISUTBHOCTI Ta TPOIIOBI
notoku ToBapucrTaa;

. B1JI0Opakae €KOHOMIUHY CYTHICTh OIepaliii, 1HIIKUX MoAi abo yMOB, a He JIHIIE
IOpUANYHY hopmy;

o € HEHUTpabHO0, TOOTO BUIBHOIO Bijl yII€peKEHb;

. € TMIOBHOIO B YCIX CYTTEBUX ACIEKTax.

ITin wac 3aificHEHHS CyIKEHHsS KepiBHULITBO ToOBapuCTBa MOCHUJIAETHCS HAa NPUHHATHICTH
HaBEJICHUX JaJli JDKEPEJI Ta BPaXOBYE iX y HU3X1THOMY MOPSIKY:

a) BuMoru B MC®3, y sIkuX 11eThCs PO MOA10H1 Ta OB’ sI3aH1 3 HUMU MUTAHHS;

0) BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIEMIT OI[IHKK aKTHBIB, 3000B’s13aHb, JOXOMIIB Ta

BuTpat y KoHuenTyaibHiit 0CHOB1 (piHaHCOBOT 3BITHOCTI.

[Tin yac 311MCHEHHS CY)KEHHS KepiBHUUTBO ToBapuCTBa BpaxOBYy€e HAaHOCTAHHIIII MMOJIOXKEHHS
IHIIUX OpraHiB, II0 PO3pOOJSAIOTH Ta 3aTBEPIKYIOTh CTaHIAPTH, SKI 3aCTOCOBYIOTH MOJIOHY
KOHIIETITYaJIbHY OCHOBY JUIsl PO3POOJICHHS CTaHAApTIB, 1HIIY MpodeciiHy JiTeparypy 3 oOJiKy Ta
NPUKHATI Taly3eBl NPaKTUKU, TIE0 MIPOIO, SKOK BOHU HE CylepedyaTb BHILE3a3HAYCHUM
JDKepeIiaM.

Onepariii, o He pernaMeHTy0Thcst MC®3 ToBapuCTBOM HE 3/11HICHIOBAITUCE.

6.2. Cyoorcenns wooo cnpaseonugoi eapmocmi akmugie Tosapucmea

CripaBeyivBa BapTiCTh 1HBECTHUIIiH, IO aKTUBHO O0EPTalOThCS HA OPraHi30BaHUX (PIHAHCOBHX
pPUHKaX, PO3pPaxOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTSI TOPTiB Ha
3BITHY JaTy. B iHImMX Bunajakax oliHKa CIIpaBEAIMBOI BApTOCTI IPYHTYEThCSA HA CYIKEHHSX LI0JI0
nependadyBaHUX MaiOyTHIX T'pOIIOBUX IIOTOKIB, ICHYIOYOi EKOHOMIYHOI CHTYyallii, pPU3HKIB,
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BJIACTUBUX Pi3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpiB 3 BpaxyBaHHSAM BUMOr MC®3
13 «Orinka cripaBeIsIMBOi BAPTOCTI».

6.3. Cyoorcennsn w000 3min cnpagednugoi eapmocmi ginancosux akmugie

KepiBaunreo ToBapucTBa BBakae, 1110 OOIIKOBI OIIHKHM Ta MPUITYIICHHS, sIKI MAlOTh CTOCYHOK
70 OLIHKKA (DIHAHCOBUX IHCTPYMEHTIB, 1€ PUHKOBI KOTHUPYBaHHS HE JOCTYIHI, € KIOYOBUM
JDKEPEJIOM HEBU3HAYEHOCT] OLIHOK, TOMY IIO:

a)  BOHHU 3 BUCOKHM CTyII€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIIbKH OI[IHKH
0a3yl0ThCsl Ha MPUIYIIEHHAX KEPIBHHUITBA LIOJO0 B1JICOTKOBUX CTaBOK, BOJATHUIILHOCTI,
3MiH BaJIIOTHUX KYpPCiB, TTOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb
ITiJT 9ac OIIHKH IHCTPYMEHTIB, a TAKOXK CIelM(piYHIX 0COOIMBOCTEN Omepalriii; Ta

0) BIUIMB 3MiHM B OLIIHKaX Ha aKTUBH, BiJOOpa)keHi B 3BiTi PO (iHAHCOBHIA CTaH, a TAKOX
Ha JOXOAH (BUTPATH) MOXKE OyTH 3HAYHUM.

Sx6u kepiBHMUITBO ToOBapuCTBa BHKOPHUCTOBYBAJIO IHIII NPHUITYIIEHHS OO0 BiJCOTKOBUX
CTaBOK, BOJIATUJILHOCTI, KYpPCiB OOMIHY BJIIOT, KPEAUTHOTO PEUTUHTY KOHTpAreHTa, 1aTu odepTH i
KOPUTYBaHb IIiJl 4Yac OLIHKKA I1HCTPYMEHTiB, Oiiblma ab0 MEHIIa 3MiHa B OLIHII BapTOCTI
(hiHAaHCOBHMX 1HCTPYMEHTIB y pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Maja O ICTOTHUH BILJIUB Ha
BioOpaxxeHUH y (hiHAaHCOBIH 3BITHOCTI YNCTHI MPUOYTOK Ta 30UTOK.

Po3ymiroun BaJMBICTh BUKOPUCTAHHS OOJIKOBUX OILIIHOK Ta MPHUIYIIEHb MO0 CIPaBEITNBOL
BapTOCTi (DiHAHCOBUX aKTHBIB B pa3i BiACYTHOCTI BXIAHMX JAHHUX IIOJO CIIPABEUIMBOI BapTOCTI
Mepuoro piBHs, TOBAapHUCTBO IUIaHYE BHKOPUCTOBYBATH OIIIHKM Ta CYKEHHA sKi 0a3yloTbca Ha
npodeciifHii KOMIETeHIii MpaniBHUKIB TOBapuCTBa, JOCBIAI Ta MHHYJIUX IOMIfAX, a TaKOXK 3
BUKOPUCTAHHSM PO3PAaXyHKIB Ta Mojiejel BapTOCTi (hiHAHCOBHX AKTHBIB. 3aTy4eHHs 30BHIIIHIX
eKCIepTHUX OI[IHOK MIOAO0 Takux (PIHAHCOBHX IHCTPYMEHTIB J€ OILlHKa, sKa 0a3yeThCs Ha
npodeciiiHiii KOMIIETEHI1, AOCBill Ta pO3paXxyHKax € HEIOCTaTHbOIO, Ha AYMKY KEpiBHHUIITBA €
MPUMHITHUM Ta HEOOX1THUM.

BukopucTtanss pi3HUX MapKETHHTOBUX IPUITYIIEHb Ta/a00 METO/IB OLIIHKH TaK0X MOXKE MaTH
3HaYHHU BIUIMB Ha rependadyBaHy CIpaBeJINBY BapTiCTh.

6.4. Cyoorcenna w000 ouiKyeanux mepminie ympumysanHus (inancosux incmpymenmis

KepiBauurBo ToBapucTBa 3acTocoBye mpodeciiiHe Cy/DKeHHS MO0 TEPMiHIB yTpUMaHHS
(iHAHCOBUX IHCTPYMEHTIB, 1110 BXOAATH 10 CKiany (iHaHCOBHUX akTUBIB. [Ipodeciiine cymkeHHs 3a
[[UM MUTaHHSAM IPYHTYETHCS Ha OLIHII PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOr0 MPUOYTKOBOCTI I
IUHaMILI Ta 1HIUX (akrtopax. IIpore iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXKYThb OyTH MOB’s3aHI 3
MPU3YNIMHEHHAM OOITy ILIHHMX TMamnepiB, L0 HE € MiJKOHTPOJbHUM KEpIBHULTBY ToBapucCTBa
(akTOpOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

6.5. Bukxopucmanusa cmagoxk OUCKOHMYBAHHA

CraBka JUCKOHTY — II€ TPOLIEHTHa CTaBKa, fKa BHKOPHCTOBYEThCS JUIs TEpEpaxyHKY
MaiOyTHIX TIOTOKIB JJOXO/IB B €JJMHE 3HAYCHHS TEMEPIIIHBOI (ITOTOYHOT) BApTOCTI, sIKa € 0a3010 JJIs
BHU3HAYEHHSI PUHKOBOI BApTOCTi Oi3Hecy. 3 €KOHOMIUHOI TOYKU 30pY, B POJIi CTaBKH AUCKOHTY €
Oa’kaHa 1HBECTOPY CTAaBKHU JOXOJly HA BKJaJEHUM KaliTaj y BIANOBIAHI 3 pIBHEM PHU3UKY MOJ10HI
00’eKTH 1HBECTyBaHHs, ab0 — CTaBKa JOXOJy 3a aJbTEepHATHMBHUMHU BapilaHTaMU 1HBECTHULIH i3
31CTaBJIEHHSAM DIBHS PU3MKY Ha JaTy ouiHKU. CTaBKa JUCKOHTY Ma€ BHU3HAYaTHUCA 3 ypaXyBaHHIM
TpbOX (haKTOPiB:

a) BapTOCTI Tpoliel y yaci;

0) BapTOCTI JpKEped, sIKi 3ay4atoThes A5 (PiHAHCYBaHHS IHBECTULIIHHOTO MPOEKTY, sIKi BUMAraroTh
Pi3HI piBHI KOMIEHCAIIIT;

B) (akTOpy pU3UKY a00 Mipu HMOBIPHOCTI OTPUMaHHS OUiKYBaHHX y MaiiOyTHROMY JTOXO/IiB.
Cranom ©Ha 30.06.2020 cepemHbpo3BakeHa CTaBKa 3a MOpTQeneM OaHKIBCBKUX JETO3UTIB Y
HaI[lOHANBHIA BamiOTi B OaHKax, y SAKUX HE BBEJCHO THUMYACOBY aJMIHICTpalil0 abo He
3aIpoBaKEHO JTKBiAaNiiHy KoMmiciro, ctaHoBmia 13,6% piunux. [HQopmaris, mo BUKOpHCTaHA
JUIS BU3HAYEHHS CEpeIHBO3BAXKEHOI CTaBKU ojepxkaHa 3 odimiiitHoro caiity HBY 3a mocunanusm
https://bank.gov.ua/control/uk/allinfo po3nin «BapTicTh CTPOKOBUX JEHO3UTIBY.
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6.6. Cyoorcennsn w000 6usa61eHHA 03HAK 3HEYIHEHHA AKMUBIE

BigrocHO (hiHAaHCOBUX aKTHUBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTICTIO, TOBApUCTBO HA
JaTy BUHUKHEHHS (pIHAHCOBHMX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BH3HA4ya€ PiBEHb KPEAUTHOTO
PH3HKY.

ToBaprCTBO BHU3HAE pe3epB IMiJl 30MTKHU I OYIKYBaHUX KPEIUTHUX 30MTKIB 32 (piHAHCOBUMU
aKTHUBaMHM, sKi OIIHIOIOTHCA 3a aMOPTHU30BAHOIO BAPTICTIO, y PO3MIpi OYIKYBAHUX KPEIUTHHUX
30MTKIB 3a BECh CTPOK Aii (piHAHCOBOTO aKTHBY (MpH 3HAYHOMY 30UIBIICHH] KPEIUTHOTO PU3UKY/
JUIL KPEAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) a00 12-MiCAYHMMM OYiKYBAaHUMH KpEIUTHHUMHU
36utKamu (y pa3i HE3HAYHOTO 3POCTAHHS KPEJAUTHOTO PU3HKY).

3a3Buuail O4IKYyEThCA, 10 OUYIKYBaHI KPEAUTHI 30UTKU 3a BECh CTPOK JIii MalOTh OyTH BHU3HAHI
710 TOTO, K (pIHAHCOBHM IHCTPYMEHT CTaHe MPOCTPOYEHUH. SIK MpaBuUiIO, KPEAUTHUM PU3UK 3HAYHO
3pocTae mie A0 TOTO, SK (PiHAHCOBHUM IHCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyje MOMIYCHO iHII
YMHHUKU 3aTPUMKHM IIJIaTEXIB, IO € cneuu(IYHUMHU JUIsl MO3UYaIbHUKA, (HANPUKIAL, 3A1HCHEHHS
Moudikarii abo pecTpyKTypHu3aii).

KpenutHuii pu3uk 3a ¢GiHAaHCOBUM 1HCTPYMEHTOM BBAXKAETHCS HHU3bKUM, SKIIO (hiHAHCOBUU
IHCTpYMEHT Ma€ PHU3MK HACTaHHA Ae(OJITYy, MO3WYATBHUK Ma€ MOTYKHIN MOTEHIiad BUKOHYBATH
cBOi 3000B’A3aHHA 1110JI0 I'POLIOBHUX IOTOKIB y KOPOTKOCTPOKOBIH MEPCHEKTHUBI, a HECTIPUATIUBI
3MiHM B €KOHOMIYHHX 1 JIJIOBUX YMOBAaX y JIOBIOCTPOKOBIii MEPCIEKTHBI MOXYTh 3HU3UTH, ajie HE
00OB’3KOBO 3/IaTHICTh IO3MYaJbHUKA BHUKOHYBaTH CBOi 3000B’s3aHHS 100 JOTOBIPHHUX
TPOIIOBHX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBA)XKAIOTHCS TAKUMHU, 1110 MAIOTh HU3bKUN KPEIUTHUN PU3MK JIMLIE
Ha TMiJICTaBl TOTO, IO PHU3UK AEe(ONTY 3a HUMH € HUXKYUM, HDK PU3HMK JePONTYy 3a IHIIUMHU
¢diHaHCOBUMH 1HCTpyMeHTamMH ToBapucCTBY a00 HIX KPEOUTHHHA pPHU3UK FOPUCIUKIII, B SKii
ToBapuCTBO 3MIMCHIOE TISUTBHICTD.

OuikyBaHi KpeInuTHI 30UTKU 3a BECh CTPOK [ii HE BU3HAIOTHCA 32 (PIHAHCOBUM 1HCTPYMEHTOM
MPOCTO Ha MJICTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PHU3UKOM Y
NONIEpPETHbOMY 3BITHOMY II€pPiOJi, ajleé HE BBAKAETbCA TAKMM CTAaHOM Ha 3BITHY JaTy. Y Takomy
BUMAIKy TOBapuCTBO 3’SICOBY€E, UM MAJIO MICIIE 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHSA, a OT)KE UM MOCTala MoTpeda y BU3HAHHI OYIKYBAaHUX KPEIUTHUX 30UTKIB 32
BECh CTPOK JIii.

OuikyBaHi1 KpeAUTHI 30UTKU Bi100OpakaloTh BJIACHI OUiKyBaHHsS ToBapHCTBa LIOJ0 KPEIUTHHUX
30UTKIB.

MC®3 9 nependadae TpUCTYIEHEBY MO/JIENb 3MEHIIIEHHS KOPUCHOCTI, sika 6a3yeThCs Ha 3MiHAX
B KpEIWUTHIH SIKOCTI IHCTPYMEHTY 3 MOMEHTY IE€pBICHOIO BU3HaHHA. 3T1IHO JAaHOI MOJEI,
(GiHaHCOBUI 1HCTPYMEHT, SKHH HE € KpeJUTHO- 3HELIHEHMM I@pU TEepBICHOMY BH3HAHHI,
kinacugikyerbest Ha Cramli 1, a #oro KpeauTHMH PHU3UK MIUIATae IMOAAIBIIOMY IOCTIHOMY
MOHITOPUHTY. SIKIIO BiOYIOCh CyTT€BE 30UIBIICHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO
BU3HaHHS, ()IHAHCOBUI IHCTPYMEHT mepeBoauTbea Mo Cranii 2, aje BIH II€ HE BBAXKAETHCA
KpEIUTHO-3HEI[IHEHUM.  SIkmo  ¢QiHaHCOBMH IHCTpYMEHT €  KPEOUTHO-3HEI[IHEHUM, BIH
nepeminryerbes 10 Cramiil.

Jns iHaHCOBHMX IHCTPYMEHTIB, 110 3HaxozsaTbes Ha Cramii 1, owiKyBaHI KPeOUTHI 30UTKU
OLIIHIOIOTHCS B CyMi1 YaCTUHU OYIKYBaHUX MPOTATOM YChOT'O CTPOKY [ii ()iHAHCOBOI'O 1HCTPYMEHTY
30UTKIB, 1110 MOKYTh BUHUKHYTH B PE3yJIbTaTi HACTAHHA MOJiN 1edoaTy MpOTAroM HACTymHUX 12
MmicsauiB. OuikyBaHl KpeAMTHI 30UTKH a5 1HCTpyMmeHTIB Ha Crazgisix 2 abo 3, OIIHIOIOTHCA
BUXOJSIYM 3 KPEOUTHUX 30MTKIB, OUIKYBaHUX BiJ MO 1e(donaTy MPOTATOM yChOTO CTPOKY il
iHCcTpyMeHTa. 3rigHo 3 MC®3 9 npu po3paxyHKYy OYIKYBaHHUX KpPEAUTHHUX 30UTKIB HEOOXiIHO
BpaxoBYBaTH MIPOrHO3HY iH(popMaIlito.

6.7. Cyoorcenns w000 6us61eHHA 03HAK 3HEYIHEHHA AKMUBIE

Ha xoxny 3BiTHY aatry ToBapHCTBO NPOBOAMTH aHaii3 Ae€OITOPCHKOI 3a00proBaHOCTI, 1HIION
nebiTopcbkoi 3a00proBaHOCTi Ta IHIIMX (PIHAHCOBUX AaKTHBIB Ha MpEeAMET HAsSBHOCTI O3HaK ix
3HElIHEHHs. 30UTOK BiJ] 3HEI[IHEHHS BH3HAETHCS BUXOASUYU 3 BJIACHOTO MPO(ECIiiHOrO CyIKEeHHs
KEepIBHUIITBA 3a HASBHOCTI 00 €KTUBHUX JAHMX, 11O CBIAYaTh MPO 3MEHILIEHHS MNependadyBaHUX
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MaiOyTHIX TPOIIOBUX IMOTOKIB 3a JaHUM AaKTUBOM Yy pe3yJbTaTi OAHi€i ab0 KUIBKOX MOAIH, IO
B1IOYJIHCSI TTCIIsI BU3HAHHS ()IHAHCOBOTO aKTHBY.

7. Po3kputts iHdopMaiii 11010 BUKOPUCTAHHS CIIPaBeAJIMBOI BAPTOCTI

7.1. Memoouxu oyinroeanna ma 6xioHi 0ani, GUKOPUCMAHI 01 CK/IAOAHHA OUIHOK 3d
CHpageousor0 eapmicmio

ToBapuCTBO 3IIMCHIOE BUKIIOYHO O€3MEepepBHI OIIHKM CIPaBEAJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, AKi BuMaratoTbcst MC®3 9 Ta MC®3 13 y 3BiTi npo (hinaHcOBUI
CTaH Ha KiHeIlb KO)KHOT'O 3BITHOTO MEPioy.

Knacwu akTHBIB Ta

Mertoz oiHKH

3000B’s13aHb, MeToauku OIiHIOBaHHS (puHKOBWMIA, Buxigai gani
OLIIHEHUX 3a OX1THMIA,
CIpaBeIUBOIO BUTPaTHHN)
BapTICTIO

I'porroBi komTn HepBi.CHa Ta nojiabIIa OIIiHKA IPOIIOBUX PuHKOBHIL Odiuiitui kypen HBY
KOIITIB 31HCHIOETHCS 32 CITPABEIMBOIO
BapTICTIO, sIKa JIOPIBHIOE X HOMiHAJIbHIN
BapTOCTI

Jeno3utu 10 Tppox | IlepBicHa OLliHKA ACMO3UTY 3MIHCHIOETHCS Joxinuuit CraBKHU 3a IeTI03UTaMH,

MicsIiB y OaHKax i3 | 3a HOro CIpaBeIIHMBOIO BapTICTIO, KA (muckoHTyBaHH | eeKTHBHI CTaBKH 3a

BHCOKUM 3a3BUYail TOPIBHIOE HOT0 HOMiHANBHIH S TPOLLIOBHX JETIO3UTHUMH JOTOBOPAMH

KpPEIUTHUM BaprocTi. [loganpiia omiHKa JETO3UTIB Y TTOTOKIB)

perTHHTOM HaIllOHAJIBHIA BAIIOTI 3M1HCHIOETHCS 3a
CIIPaBEIUTUBOIO BaPTICTIO OYiKyBaHHX
IPOIIOBHUX MOTOKIB

IHCTpYMEHTH [lepBicHa OIliHKa IHCTPYMEHTIB KaIliTamry PunkoBwMit, Odimiitai 6ipxKoBi Kypcu

Kamitany 3IIHCHIOETHCSI 32 TX CIIPaBeIHBOIO BUTpPaTHUN OpraHi3aTopiB TOpPTiB Ha
BapTICTIO, SIKa 3a3BUYA JOPIBHIOE I[iHi JlaTy OLIHKH, 32 BiICYTHOCTI
orepariii, B Xoi siKoi OyB OTpUMaHHI BU3HAYECHOTO OipP’KOBOTO
akTuB. [Tonanpina omiHKa IHCTPYMEHTIB KypCy Ha JIaTy OLiHKH,
KariTany 30iCHIOETBCS 3a CIIPaBE/IIMBOIO BUKOPHCTOBYETHCSI OCTAHHS
BapTICTIO HA ATy OILiHKH. OamaHcoBa BapTiCTh, IiHA

3aKpUTTA OipKOBOTO
TOPrOBOT'O JHS

IHBecTumiitHa [lepBicHa oIiHKa iHBECTHUIIIHHOT PunkoBwmiA, Lian HA pUHKY

HEPYXOMiCTh HEPYXOMOCTI 3[[IICHIOETBCS 32 JIOX1THUH, HEPYXOMOCTI, TaHi OI[iHKU
coOiBapricTro. [TomankIa ominka BHUTPATHUIHA npodeciifHuX OLiHIOBaYiB

IHBECTHIITHOT HEPYXOMOCTI 3[IIICHIOETHCS
3a CIpaBeAJIMBOIO BapTICTIO HA JaTy
OLIIHKH.

Kiacu akTuBiB Ta

Metoz OLiHKH

3000B’s13aHb, MeToAMKH OLiHIOBAaHHS (puHKOBHIA, Buxinzi nani
OI[IHEHHUX 3a JTOX1THHIHA,
CIIPaBEIIUBOIO BUTpPATHHH)
BapTICTIO
I'pormroBi xomTH HepBi.CHa Ta nozanbIa OIIiHKa rPOIIOBUX PunKOBHii Odiuiitni kypen HBY
KOILTIB 31HCHIOETHCS 3 CIIPABEUINBOIO
BapTICTIO, KA JOPIBHIOE iX HOMiHANBHIN
BapTOCTI
Hemosutn 10 Tprox | [lepBicHa omLiHKa AEMO3HUTY 3MIHCHIOETHCS JoximHuit CTaBKH 3a JIEO3UTaAMHU,
MicsniB y OaHKax i3 | 3a HOro crpaBesIMBOIO BapTICTIO, sIKa (muckoHTyBaHH | epeKTHBHI CTaBKH 3a
BUCOKUM 3a3BUYail TOPiBHIOE HOro HOMIHAJIBHIN sl TPOLIIOBHX JIETIO3UTHIMH JIOTOBOPAMHU
KPEOUTHUM BaprocTi. [loganpia omiHKa JETO3UTIB Y MTOTOKIB)
PEUTUHIOM HaIllOHAJIBHIHN BaIOTI 3MIHCHIOETHCS 3a

CIpaBEIINBOIO BaPTICTIO OYIKyBaHUX
TPOIIOBHX MOTOKIB
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7.2. Pigens iepapxii cnpaeednugoi apmocnii, 00 AK020 HAIEHCANb OUIHKU CRPABEONUBOT

eapmocmi

Jns uinedd  (iHaHCOBOT 3BITHOCTI OIIHKM CHPABEAJIMBOI BapTOCTI PO3MOIUIIIOTHCA 3a
kareropisimu Ha PiBHi 1, 2 200 3 B 3a1eXHOCTI Bijl TOro, HACKUIbKH BX1JIHI JIaHi, BAKOPUCTaHI JJIs
OIIIHOK CHPaBeUIMBOI BapTOCTi, MiAMAIOTHCS CIOCTEPEIKEHHIO Ta BAXKIWBOCTI TaKMX IaHUX IS

OI_[iHKI/I CHpaBeI[J'II/IBO'I. BapTOCTi B I_IiJ'IOMy, SIK1 MOJKHA BHKJIACTH TAKUM YHHOM:

- Bxigni ngani PiBHs 1 sBisitoTh cOOOIO IIHM KOTHPYBaHHs (0€3 KOpPUT'YBaHHS) HAa aKTHBHHUX
PHHKaxX Ha iIEHTWYHI aKTUBU a00 3000B’sA3aHHS, 0 SIKUX MiANPHEMCTBO MOXKE MAaTH JOCTYNl Ha

JIaTy OLIHKH;

- Bxignai nani PiBHs 2 sBist0TH cO0O0I0 BXiJHI JaHi (OKpIM I[iH KOTHPYBaHHS, BIJHECEHUX O
PiBH# 1), sIKi MOKHA CIIOCTEpITaTH sl aKTUBY UM 3000B’s13aHHS, IPSIMO a00 OMOCEPEAKOBAHO; Ta
- BXigHl maHi PiBHa 3 sBIsAOTH COOOIO BXIMHI JaHi JJIA aKTHBY YW 3000B’s3aHHS, SKI HE

MiJTAF0THCSI CIIOCTEPEKCHHIO.

THUC.TPH.
KJ1acu aKTHBIB Ta 1 piBenn 2 piBeHb 3 piBeHb
30008’ S3aHb, (T1, 10 MaKOTH (T1, 10 HE MAKOTh (T1, 10 HE MAKOTH Venoro
OLiHEHHUX 3a KOTUPYBAaHHA, Ta KOTUPYBaHb, aJie KOTHPYBaHb i HE €
CrpaBeuIH CIIOCTEPEKyBaHi) CIIOCTEPEXKYBaHi) | CIIOCTEPEKYBAHUMH)

BOIO BapTiCTIO 2020 2019 2020 2019 2020 2019 2020 2019
JlaTa omiHKH 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 |30.06.20 (31.12.19
T q)lH?l“I—ICOBl ) ) 1 1 _ _ 1 1
IHBECTHULIT
dinaHCcoBI IHBECTHULIT
JICTIO3UTH, CTPOK STKUX - - - - - - -

OibIIIe 3-X MICSIIIB)
®diHaHCcoBI IHBECTULIT
10895 9995 - - - - 10895 | 9995
(OBAI
Toprosa nebitoperka | 4026 | 2897 - ~ | 4026 | 2807
3a00proBaHiCTh
Henozutn - 1 150 - - 1 150
ITorouHi 30008’ 13aHHA - 2315 2011 - - 2315 2011

7.3. Ilepemiwennsn mixc pisnamu icpapxii cnpaeeonuegoi eapmocmi

V¥ 2020 pori mepeBeeHb MiX piBHSAME i€papXii He OyII0.

7.4. Po3kpummsa, wo eumazaromoca MC®3 13 «Ouinka cnpasednueoi eapmocmiy

CnpasensiuBa BapTicTh (piHaHCOBUX IHCTPYMEHTIB B NOPiBHAHHI 3 iX 02J1aHCOBOIO BapPTiCTIO

TUC.TPH.
BanancoBa BapricTh Ha CnpasemyinBa BapTicTh
30.06.2020 31.12.2019 30.06.2020 31.12.2019
1 2 3 4 5
®iHaHCOBI aKTUBH
ToprosenbHa 1e0iTOpCHKA
360pPrOBAHICTH 4026 2897 4026 2897
JleGiTopchka 3a00proBaHiCcTh
3a BHJIaHUMU aBaHCAMH 748 388 748 388
JlebiTopchka 3a00proBaHICTh 1 1
3a HapaXOBaHMUMH BiJICOTKaM ) )
qumom KOIIITH Ta 1X 154 216 154 216
EKBIBJICHTH
®inancosi inBectutii (OBJIIT) 10895 9995 10895 9995
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[TotouHi (hiHaHCOBI IHBECTHITIT
(TPOIIOBI KOIITH Ha JICTIO3UTHUX
paxyHKax, CTPOK SIKUX OuibIie 3
MICSIITI)

ToproBenbHa KpEeAUTOPCHKA 18 26
3a00proBaHiICTh

18

26

CnpaBemyiuBa BapTiCTh  Ae0ITOPCHKOI  Ta  KPEeOUTOPCHKOT

3a00proBaHOCTI  BHU3HAYCHA

noctoBipHo. [linTBEep/KEHHSM I[HOTO € TOW (hakT, IO HAa MOMEHT CKJIaJaHHS 3BITHOCTI,

3360pFOBaHOCTi InepeBa’kHa YaCTHHA BXKEC IoramicHa.

KepiBuuiirso ToBapucTBa BBaKae, 10 HaBEIEHI PO3KPUTTSI MO0 3aCTOCYBAHHS CIIPABEIITMBOL
BapTOCTI € JIOCTATHIMHU, 1 HE BBaXKae€, M0 3a MeXaMHu (DIHAHCOBOI 3BITHOCTI 3aJIUIIUJIACH OY/Ib-AKa
CyTTeBa iH(pOpMAIIis 1010 3aCTOCYBAaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXKE OYTH KOPUCHOIO ISt

KOpHUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

8.  Po3kpurrsa indgopmaiii, mo miaTBepaKye cTaTTi mogaHi y pinancoBux 3BiTax

8.1. /oxio 6io nadoannsa nociayz

THUC.TPH.
2kB. 2020 Pik 2019

Jloxin Big pearizanii mociyr 3 ynpasiniHHs aktuBiB KIO 48 97

Joxin Big peainizanii nociyr ynpasiinHs akTuiB [11D 5426 8741
Jloxin Big pearnizanii nociyr ynpasiinas aktusis HIIO 257 277
Joxin Big peanizaiii nocuyr aaminictpyBanus HIIO 257 277
[Ipemist 3a ynpaBiiHHS aKTHBaMHU 0 0

Bceboro noxoau Bin peastizamii 5988 9392

8.2. Inwi 0oxoou, inwi eumpamu

CranoM Ha KiHemb 3BITHOTO TMEpioJy, B IHIIMX BHUTpPATax BiHOOPaKEHO pe3yabTaT Bij

JTUCKOHTYBaHHS 1€0ITOPChKOi 3a00proBaHOCTI.

THUC.TPH.
Inuii noxoau 2KB. 2020 Pixk 2019
Joxomu (30uTKH) Bia pearizalii TOproBUX MiHHUX TarepiB 122 125
Ta MepeoliHKa BapTOCTI LIIHHUX NanepiB
Beboro 122 -
Inwi BuTpaTu 2kB. 2020 Pik 2019
[Hu11 BUTpaTH (AMCKOHTYBAHHS MpaBa KOPUCTYBAaHHS 61 37
OPEHJI010)
Beboro 61 37
8.3. Aominicmpamueni sumpamu
THUC.TPH.

HaiimenyBaHH# 2kB. 2020 Pik 2019
MarepiaiibHi 3aTpaTH 9 38
Butparu Ha omtaty nparri 2687 5368
BinpaxyBaHHs Ha coIliasIbHI 3aX0/I1 588 1058
AMopTu3aiist 920 453
Butpartu 3a kopuctyBanHs diteH3iinum 113 - 23
Butpartu Ha onepauiiiny opeHay NpUMillIeHb 838 1075
Kowmmencariisi KOMyHaJIBHUX MTOCTYT 135 112
3B 130K 66 123
Butpatu Ha peknamy 327 659
[Tocyru 6aHKy 16 37
Burpartu HenepxaBHe MeHCiHe 3a0e3MeUeHHs 46 116
CHiBpOOITHUKIB
Butparu Ha nociayru, 06CIyroByrOYMX KOMIIaH1# 3T1IHO 14 265
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YKJIaJICHUX JIOTOBOPIB
1HIIII BUTPATH - 39
Bcboro aaminicTpaTHBHUX BUTPAT 5646 9366

8.4. @inancoei 0oxoou ma sumpamu

THUC.TPH.

HaiimenyBaHH#A 2kB. 2020 Pik 2019
IIpoueHnTHi 10X01H
BisicoTky o A€MO3UTHUX paxyHKax B OaHKax 12 1183
Bigcorku o oOiramisx 785
Bcboro npouenTHi 1oxoau 797 1183
IIponeHTHI BUTpPaTH - -
Bcboro npouenTHi BuTpaTn - -

8.5. Iooamok na npudymok

ToBapucTBO y 3BiTHOMY Iepioai orpumaino mnpudyrok B cymi 1198 tuc. rpu. IIpuGyrox
NOB’SI3aHMH 3 YCHIIIHUM po3BHTKOM Oi3Hecy ToBapuctBa. [lomaToxk Ha mpUOYTOK B IMOTOYHOMY
pOIIi He HapaxOBYBABCSI, 4 3aPaXOBYBABCS K 3MCHIICHHS 30MTKIB MUHYJIUX POKIB.

ToBapuCTBO OTpUMY€E BUHArOPOJy 3a YIPABIIHHS Y BUTIAAI (PiKCOBAHOTO BiJICOTKY BiJl YUCTOL
Baprocti ICI ta HII®, akTrBaMu sIKUX 3IiHCHIOE yIIpaBIIiHHS.

8.6. [IHuwi ghinancoei ineecmuyii ma giocmpoueHi n00AmMKo6i akmueu

[ami ¢ginancosi iHBecTuii B cymi 1 Tuc. rpH ckinagaroThes i3 yactku B TOB «O30n Kamitamy.

BinctpoueHmii MOAATKOBUIT aKTHB BiJOOpa)kaeThCsl Ha OaJaHCOBOMY paxyHKy 17 Ta
PO3PAaXOBYETHCS SK CyMa MOJNATKy Ha NPHOYTOK, IO IMIJUISTae BiIIIKOTYBAHHIO y HACTYITHHX
nepiofiax yYHacHiJIoK MEPEHECCHHs IM0JIaTKOBOTO 36I/ITKy, HE BKJIIOYCHOTO [0 PO3PaxyHKy
3MCHIIIEHHS TIOJJaTKy Ha IPHOYTOK y 3BITHOMY HGplOI[l

3a CYIKEHHSAM IIePCOHAIY, BiJICTpoUeHM mogaTtkoBuii akTuB, ctanoM Ha 30.06.2020 poky,
pOSanOBaHI/II/I SK JIOOYTOK IOJaTKOBOTO 30UTKY, SIKHi Oylie BpaXOBaHO B HACTYITHOMY 3B1THOMy
neplom Ha CTaBKy MOJIATKy Ha npn6yT0K 18% Tta cknamae 324 tuc.rpH. CTaHOM Ha KiHEIb 3BITHOTO
Nepioly KOPUTyBaHHS 1€l CTATTI HE 3/1IHCHIOETHCS.

8.7. Hemamepianvni akmueu

THUC.TPH.
. . Hemarepianbni | HesaBepiuene
3a icTopuuyHOI0 BapTicTIO . Bceboro
AKTHBH Oy1iBHHUTBO
Banauncosa Bapricts Ha 01.01.2019 13 463 - 13 463
31 rpyans 2019 poky 13 463 - 13 463
Hanxomkenns / Bubyrts - - -
30 uepBHs 2020 poky 13 463 - 13 463
Hakonuuena amopru3aiis
31 rpynns 2018 poky 286 - 286
HapaxyBanHs 3a pik 6 - 6
31 rpyans 2019 poky 286 - 286
HapaxyBanns 3a pix - - -
Bubyrts - - -
30 uepBHus 2020 poky 286 - 286
Yucra 6aj1aHCOBa BAPTICTh
30 yepBHsa 2020 poky 13177 - 13177
31 rpyans 2019 poky 13177 - 13177

Cranom Ha 30 gepBHs 2019 poky y ckiaji HeMaTepialbHUX aKTHBIB OOJIIKOBYETHCS TOPTOBHM
3Hak Ha cymy 13177 tuc.arpH, sxuii OyB mnpundanuit ToBapucTBOM Ta OONIKOBYETHCS 32
CIPaBEIMBOIO BAPTICTIO, 1110 MiATBEPKYETHCS €KCIIEPTHUM BHCHOBKOM.
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8.8. Ocnoeni 3acoou

THC.TPH.
. [IpaBo
3a ictopuuHoOO BapticTio | bynisimi NéaHMHH Ta | Mebui ta MHMA |kopuctyBan| Bcboro
00JIaJHaHHS | TPUJIAIJS HA OPEHI0I0

1 2 3 4 5 6
BanancoBa BapTicTh Ha -
01.01.2019 543 408 975 138 2064
Hanxomkenns - 74 33 - 2391 2498
Bubyrts - 9 - - 9
31 rpynns 2019 poky 543 473 1008 138 2391 4553
Hanxomxenus - 126 2 - - 128
BuOyrrs - - - - -
30 yepBHs 2020 poxy 543 599 1008 138 2391 4681
Haxkonu4ena
amMopTH3anis
31 rpyans 2018 poky 136 377 971 138 - 1622
HapaxyBanHs 3a pik 27 22 5 - 398 452
BubyrTs - 9 - - - 9
31 rpyans 2019 poky 163 390 976 138 398 2065
HapaxyBanHs 3a pik 14 13 6 - 887 920
3MeHIIeHHS i ) i ) - i
KOPHUCHOCTI/ BHOYTTS
30 ueprHs 2020 poky 177 403 982 138 1285 2985
Yucra 0aj1aHCcOBA
BapTicTh
30 uyepBHsi 2020 poky 366 196 28 0 1106 1696
31 rpyans 2019 poxy 380 83 32 0 1993 2488

VY i€l 3BITHOCTI, Y CKJIaJl OCHOBHMX 3ac00iB BiJJOOpa)X€HO NMPaBO KOPHCTYBAHHS OPEHI0I0
HEXHATIIOBOTO TPHUMIIIEHHS. TOBapUCTBO € OpeHJapeM HEKUTIIOBOTO MPHUMIIICHHS 1 3aCTOCOBYE
MC®3 16 «Openga» 3 01 ciunsg 2019 poky. BianosigHo no mepexigHux nosoxxeHb MC®3 16
«Openpa» 0ys0 3acTOCOBaHO MOAM(IKOBAHUI PETPOCHEKTUBHUM MiJIX1J, 3a SIKOTO MOPIBHSJIbHA
iHpopMalliss He IepepaxoByBaiach, 3000B’s3aHHSA OyaM OI[IHEHI 3a TEMEpPIIHbOIO BapTICTIO
MalOyTHIX OpeHAHMX IulaTexiB B cyMi 2391tuc.rpa. (ekBiBaneHt 10ltuc.non.). 3 MeTorO
JUCKOHTYBaHHS TOBapuMCTBO BUKOPUCTANIO CTaBKy JOJATKOBHUX BAJIOTHHUX 3al03MYEHb KPEAUTHHUX
pecypciB, saky HanaB AT «Ykpcubbanky, a came 6,5 BiICOTKIB piyHUX. 3000B’s13aHHS 3 JIKBiAAIil
IIPaB OPEH/IM Ta aBAHCOBI IUIATEXI1 Ha JIaTy MEPIIOTo 3aCTOCYBAaHHs Oy BIJICYTHI.

8.9. /Jebimopcvka 3ad60pzosanicmo

Tepmin noramenHs 3ad6oprosanocti — 10 30.04.2020 p.

THUC.TPH.
HajimenyBaHHs 30.06.2020 31.12.2019
ToprosenbHa 7e0iTOpCchKa 3a00proBaHICTb 4 026 2 897
JleGiTopchka 3a00proBaHicTh 32 HApaXOBaHUMHU BIJICOTKaMHU 0 1
JlebGiTopchka 3a00proOBaHICTh 3 OFOKETOM 0 31
ABaHcH BUIaHi 748 388
Yucra BapricTh 1e0iTopchbkoi 3a60proBaHocTi 4774 3317
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JlebiTopcbka 3a0oproBanicTe ToBapucTBa He Mae 3abesneueHHs. [IpocTpodeHa Ta 3HeliHEHA
nebiTopchbka 3a00proBaHiCTh BiACyTHsA. Ha maTy 3aTBepmaKeHHS 3BITHOCTI OUIBIIICTH J1€01TOPCHKOT
3aboproBaHocTi norameHo. CTaHOM Ha 3BITHY JaTy J1ebiTopchka 3a00proBaHicTh BiOOpaXkeHa 3a
METOZIOM JIUCKOHTY 3 YpaxyBaHHSM pe3epBy MaHOyTHIX KpeauTHUX 30UTKiB. ToBapucTBO
MPOBOJUTH aHAN3 Ta OI[IHKY PIiBHA KPEIUTHOIO PHU3MKY 3 BHUKOPHCTAaHHIM 1HIMBIIYaIbHOTO
MiJIXO0Y.

8.10.  @Dinancosi ineecmuuyiv

8.10.1. dinaHCOBi aKTHBH, 110 OLiHIOITHCS 32 CIPaBeAJIUBOIO BAPTICTIO, 3
BiZlo0OpakeHHSIM pPe3yJIbTaTy NepeoliHKH Yy NpuldyTKY a00 30MTKY

TUC.TPH
HaiimenyBanHst 30.06.2020 31.12.2019

OBJII 10 895 9995

Beboro 10 895 9995

L{inui nanepu ckinamarotbest 3 OB
[{inHi manepu yTPUMYIOTBCS JUIA IIUJIEH MPOJaXy Ta MarTh KOPOTKOCTPOKOBHH TEpMiH
obepranns. OOIK IIHHKUX MarnepiB 31IHCHIOETHCS 32 CIIPABEIMBOIO BaPTICTIO.
Jloka3zamu BiZICYTHOCTI 3MEHILIEHHS! KOPUCHOCTI (DIHAHCOBUX 1HBECTULIIH €:
- ®iHaHCOBI 1HBECTHIIIT B O0JIiraIlii BHyTPIiIIHIX JepKABHUX IMO3UK:
- Bumucku Bing 30epiraua (memo3utapHoi ycraHoBu) AT «YkpcuOOaHK», IIHHUX MAamepis,
cknaneni cranom Ha 30.06.2020 p., B sskuX wiHHI manepu oOMIKOBYIOThCA Ha paxyHKy «410400» -
«inHi nanepu, He OOTsHKEH1 3000B’I3aHHAMH Ha (DOHAOBOMY PHHKY.

8.11. I'powiosi kowmu

HaiimenyBanus 30.06.2020 31.12.2019
Paxynku B OaHKax, THC. TPH. 153 66
CraBka 110 NOTOYHOMY paxyHKYy, % 2,0 2,0
BaHKIBCBKI IETIO3UTH. TUC. TPH. 1 150
CraBka 1o 0aHKIBCBKHM JEI03uTaM, % 5,0 14,5
Bceworo 154 216

['po11oBi KOIITH, BUKOPUCTaHHA IKUX oOMexeHo craHoM Ha 30.06.2020 poky BinCyTHI.

Cranom Ha 30.06.2020p. Ha MOTOYHMX paxyHKaX y OaHKy OOJIKOBYIOTHCS 32 HOMIHATHHOIO
BapTICTIO TPOIIOBI KomTH Ha cymy 152886,97rpH. [loTouHi paxyHku Binkputo y Oanky AT
«YKpcub6aHK».

8.12. Baacnuu kaniman

THUC.TPH.
HaiimenyBanus 30.06.2020 31.12.2019
3apeecTpoBaHMil KamiTall 15500 15500
JlonaTkoBuii KamiTan 13172 13172
Pe3epBHuii kamitan 786 786
Heposnopaiiennii npuOyToK (30MTOK) (1135) (2333)
Beboro 28 323 27125
8.13. Kopomkocmpokosi 3a6e3neuennsn
THUC.TPH.
HajimenyBaHHs 30.06.2020 31.12.2019
Pe3seps BinmycTok 58 231
Beboro 58 231
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3abe3neueHHs] CTBOPIOIOTHCS UL BIAIIKOMYBaHHA MaiOyTHIX omneparliiiaux Butpar. Cymu
CTBOPEHMX 3a0e3MeueHb BU3HAIOThCSA BUTpaTamMu. CyMma 3a0e3reueHHs BU3HAYAEThCS 32 O0IIKOBOIO
OLIIHKOIO pecypciB (3a BUpPaxyBaHHSAM CYMH OYIKYBaHOTO BiAIIKOAYBaHHS), HEOOXIAHMUX JJIs
MOTAIICHHsT BIJIMOBIMHOTO 3000B’s3aHHsA, Ha jgaTy Oamancy. CymHu CTBOpPEHHX 3a0€3MeUeHb
BUKOPUCTOBYIOTBCS JIMIIE Il TOTALICHHS THX BUTpPAT, JUIA SKUX BOHMU OylM CTBOpEHi, TOOTO
3a0€31eYeHHS Ma€ YiTKO IIUJIbOBHIA XapakTep.

8.14. Topzosenvna ma inwa KpeoumopcvKa 3a60p208aHichb

THUC.TPH.

HaiimenyBanHst 30.06.2020 31.12.2019
KpenuTopcbka 3a00proBaHicTh 3a OTPUMaHI MOCITYTH 18 26
KpenuTopcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 139 ]
Or0KETOM
Kpeautopcbka 3a00proBaHicTh 3a pO3paxyHKaMu 3i 285 )
CTpaxyBaHHSIM
3000B’s13aHHS 3 OpeHIU (KOPOTKOCTPOKOBA 3a00PTrOBaHICTH ) 1815 1754
3000B’s3aHHS 3 OpeHIU (JIOBIOCTPOKOBA 3a00PTOBaHICTD) 383 382
Beboro 2640 2162

Kpenuropchbka 3a00proBaHicTh € KOPOTKOCTPOKOBOIO, TOOTO 31 CTPOKOM TOTAIICHHS IEPEBAKHO
710 OJTHOTO MicsIs 3a HaaHi mocnyru ToBapucTBy.

8.15. Hencii ma nenciiini nianu

Cmnara BHeckiB 10 BHO®II «Jlaypyc» mporsrom 3BitHoro mepiogy 2020 ta 2019 p.
BiJOOpaXEHO HUXKYE.

THUC.TPH.
HaijimenyBanHs 2xB. 2020 Pik 2019
I[Tenciitni Buecku g0 BHII® «Jlaypyce» 62 116
Beboro 62 116

8.16. Pyx cpowiosux Kouimie

8.16.1. HanmxomkeHHs Bin pearizanii mpoaykmii (ToBapiB, po0OiT, HOCIYT) 3a 3BITHHH TeEpion
2020 ta 2019 p. B cymi 4859 Ttuc.rpu Ta 8734 TUC.PH BIANOBIAHO IMPEJICTABICHO Yy BUIJISII
HAJXO/JKEHb I'POIIOBHUX KOUITIB 3a HaJlaHl MOCIYTW YIpPaBIiHHS aKTUBaMHU Ta aJMIHICTPYBaHHS
HII®D.

8.16.2. Tnmi HaaxomkeHHs 3a 3BiTHHA nepiox 2020 ta 2019 p. B cymi 72 Tuc.rpa ta 4063
TUC.IPH BIJMNOBIJHO NPEACTABICHO Yy BUIJIAAI OTpUMaHHsS JeKpeTHuX BiJg DoHay comiaabHOro
CTpaxyBaHHS 3 THMYACOBOI BTPATH MPALE3JaTHOCTI Ta IOMIJIKOBO OTPHMAaHUX KOIITIB Ta KOIITIB.

8.16.3. ButpauanHs Ha omiaTy: ToBapiB (po0iT, mociyr) 3a 3BiTHUMA nepioa 2020 ta 2019 p. B
cymi 712 tuc.rpu Ta 1036 THC.TpH BiAMOBIAHO MPEICTABICHO Y BUIIIA/I OIUIATH 32 HaJaHI pOOOTH
Ta MOCIYTH 00CIYrOBYIOUHX OpraHi3allii.

8.16.4. Burtpauanns Ha orary: mpami 3a 3BiTHHE mepiog 2020 ta 2019 p. B cymi 1877
TUC.TpH Ta 4319 THC.IpH BIANOBIAHO MPEJICTABICHO Y BHUIVILII OIUIATH Mpami poOITHUKaM
ToBapucrsa.

8.16.5. BurpauanHs Ha oraty: 3000B’s13aHb 3 MMOJATKIB 1 300piB 3a 3BiTHUE nepiog 2020 Ta
2019 p. B cymi 942 trc.rpH Ta 2092 THC.TPH BiANOBITHO MPEJCTABICHO y BUTJISA/I OIJIATH MOJATKIB
Ta 300piB MMOB’A3aHUX 13 BUILIATOO 3apo0iTHOI Iparli poOiTHHKaM ToBapHuCTBa.

8.16.6. Tnmmi BuTpavanHs 3a 3BiTHUH nepion 2020 ta 2019 p. B cymi 1352 tuc.rpu Ta 4000
THUC.TPH BIAMOBIAHO MPEICTABICHO Y BUTJISAI OBEPHEHHS IOMHIKOBO OTPUMAHUX KOIITIB.

8.16.7. Uuctuii pyx rpoONIOBUX KOIITIB BiJ ONEPAIliifHOT TisTTbHOCTI CKJIaB 47 THUC.TPH.
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8.16.8. HagxomkeHHs BiJ OTpUMaHMX: BiACOTKIB 3a 3BiTHHH nepiox 2020 ta 2019 p. B cymi
816 Ttuc.rpr Ta 1658 THC.'pH BIAMOBIAHO MPEACTABICHO Y BUIJISAAI OTPUMaHHS HapaxOBaHUX
BIJICOTKIB 3a JEIIO3UTAMHU.

8.16.9. HanxomxkeHnHs Bia morameHHs Mo3uk 3a 3BiTHHM mepiox 2020 ta 2019 p. B cymi 0
TUC.IpH Ta 1186 THC.TpH BiINOBIIHO MPEICTABICHO Y BUIJISII OTPUMAHHS paHillle HalaHUX MO3HUK.

8.16.10. IIpunbanns HeoObopoTHHX akTUBIB 3a 3BiTHUH mepiog 2020 Ta 2019 p. B cymi 127
THC.TpH Ta 115 THC.TpH BIANOBIAHO NPEACTABICHO Y BUIJAAI IEpepaxyBaHHS KOIUTIB Ha
npuaO0aHHS HEOOOPOTHUX AaKTHUBIB y BHIJIAAI JKOPCTKUX JHUCKIB Ta OaraTo(yHKIIOHAJIBLHOTO
MPUCTPOIO.

8.16.11. Burpauanus Ha HagaHHs mo3uK 3a 3BiTHUN niepion 2020 ta 2019 p. B cymi O tuc.rpH
Ta 1186 THC.IpH BIANOBIAHO MPEICTABICHO y BUTIISAAL HaJaHHS TTOBOPOTHUX MO3HK.

8.16.12. [nmi HagxokeHHs 3a 3BiTHUE niepion 2020 Ta 2019 p. B cymi 556 Tuc.rpu ta 999
TUC.TPH BiANOBIHO MPEJCTABICHO Yy BHUIJIAAI OTPUMAaHHS TIPOILIOBHUX KOMITIB, IIEpEpaxOBaHUX Ha
JIETIO3UTH, CTPOK SIKUX OUIbIIe 3-X MICSIIiB.

8.16.13. Inmi miarexi 3a 3BiTHHIA nepion 2020 ta 2019 p. B cymi 556 Tuc.rpu ta 0 THC.rpH
BIJITIOBITHO TMPEJICTABICHO Y BHUIIIAAI IEpepaxyBaHHS TPOIIOBHX KOIITIB TPOIIOBUX KOIITIB,
MepepaxoBaHUX HA JETIO3UTH, CTPOK SIKUX OUIbIIE 3-X MiCSIIIB.

8.16.14. Yuctuii pyx rpomIOBUX KOIITIB BiJ iIHBECTUIIHHOT HisibHOCTI ckiaB (110) Tuc.rpH.

8.16.15. YucTwuii pyx rpomIoBHX KOIITIB 3a 3BITHHH 1epiof ckiiaB (63) TC.IpH.

8.16.16 3anumIok rponIoBUX KOIITIB HA MOYATOK Mepioay ckiaB 216 Tuc.rpH.

8.16.17 3amuniok rponIoBUX KOIITIB HA KiHEIb NepioAy ckiaB 154 tuc.rpH.

9. Po3kpurrts inmoi indgopmaii
9.1. Cyoosi cnpasu ma npemen3sii
[TpoTsirom 3BiTHOTO Mepioay Ta 2019 poky ToBapucTBO He OyII0 3aTydeHEe IO CYJOBUX CIIPAB.
9.2. Ymoeni 30606'a3annn

ToBapuCTBO HE Ma€ yMOBHHX aKTHBIB 1 3000B’si3aHb, @ TaKOXX 1 HEBU3HAHWX KOHTPAKTHHX
3000B’s13aHb.

9.3. Onooamkysannsn

Buacnigok HasBHOCTI B YKpaiHCBKOMY IIOJAaTKOBOMY 3aKOHOAABCTBI IOJIOXKEHb, SKI
JI03BOJISIFOTh OLIBII HIXK OJIMH BapiaHT TIIyMauy€HHs, a TaKoX 4Yepe3 MpPaKTUKY, IO CKiajacs B
HECTallJIbHOMY EKOHOMIYHOMY CEPE/IOBHINI, 3a $KOi MOJATKOBI OpraHU JOBUIBHO TIymMadarh
acleKTH EKOHOMIYHOI IiSUIBHOCTI, y pa3i, AKIIO IOJATKOBI OrpaHH MiJaAyTh CYMHIBY IEBHE
TIyMA4eHHs, 3aCHOBAaHE Ha OIlHII KEPIBHUIITBA EKOHOMIYHOI isUIbHOCTI, WMOBIPHO, IIIO
ToBapucTBo, fiKe ynpaBisie AaKTUBAMH IHCTHTYTIB CHUIBHOTO IHBECTYBAaHHS Ta HEJIEPKABHOTO
neHciiHoro (ouay, 3MmyuieHe Oyle CIUIATUTH JI0JIaTKOBI MMOJATKM, ITpapu Ta neHl. Taka
HEBU3HAYEHICTh MOXKE BIUIMHYTU Ha BapTICTh (pIHAHCOBMX 1HCTPYMEHTIB, BTpaTHU Ta PE3epBH i
3HEILIIHEHHA, a TaKOX Ha PUHKOBHMM piBeHb LIH Ha yroau. Ha naymky kepiBHuuTBa ToOBapucTBO
CIUIaTHJIO yCl MOJATKH, TOMY (piHAHCOBA 3BITHICTh HE MICTUTBH PE3€pBiB i MOJATKOBI 30UTKH.
[TonaTkoBi 3BITH MOXYTh MeperasgaTiCs BIAMOBIAHUMU MOJATKOBUMHU OPraHaMU MPOTATOM TPhOX
POKIB.

9.4. Cmyninb nosepnenns 0edimopcovkoi 3a60pzoeanocmi ma iHwmux inancosux aKkmueis

BHacnigok cutyartii, sika CKjajgach B €KOHOMII YKpaiHH, a TAaKOX K Pe3yJbTaT eKOHOMIYHOT
HecTabUIbHOCTI, IO CKJIajlach Ha JaTy OajlaHCy, ICHye WMOBIPHICTbh TOTO, III0 aKTUBH HE 3MOXYTh
OyTH peasi3oBaHi 3a iXHbOIO 0aJTaHCOBOIO BAapTICTIO B X0/l 3BUYaiHOI JisiibHOCTI ToBapucTBa.

CryniHb MOBEPHEHHS LIMX aKTHBIB y 3HAYHIN Mipi 3aJ€XUTh BiJl €PEKTUBHOCTI 3aXOJiB, fKi
3HAaXOMAThCA 1032 30HOK KOHTposto ToBapuctBa. CTymiHb TOBEPHEHHS J1€0ITOPCHKOT
3aboproBanocti TOBapUCTBY BHM3HAYAETHCA HA MiACTaBi 00CcTaBWH Ta iH(pOpMaIli, skl HasBHI HA
nary 6anancy. Ha nymky kepiBHuLITBAa TOoBapuCTBa, T0OJATKOBHIA pe3epB MiJ (piHAHCOBI aKTUBU Ha
CHOTOJIHILIHIN JIeHb HE MOTPi0EH, BUXOSUM 3 HasBHUX OOCTaBUH Ta iH(opMallii.
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9.5. Poskpumms ingpopmauii npo nos'azani cmoponu

Busnauenns mnos'sizanux ctopin HaBeneHo B MCD3 (IAS) 24 «Poskpurts iHpopmalii mpo
noB's3aHi CTOpOHM». CTOPOHU BBAXKAIOTHCS MOB'S3aHUMHU, SKIIO OJHA 31 CTOPIH MA€ MOXIIUBICTh
KOHTPOJIIOBATH 1HIIIY CTOPOHY, 3HAXOIUTHCS IiJ CIUJILHAUM KOHTpOJEM a00 MOXE MaTH 3HAYHHN
BIUIMB Ha NPUHHATI HEI pIMICHHS 3 MUTaHb (iHAHCOBO-TOCHOAAPCHKOI IisUIBHOCTI  abo
3MIIHCHIOBATH 32 HEIO 3araJIbHUN KOHTPOJIb.

o nor’s3anux oci6 TOB «KYA O30H» Bimnocuts dizuunux oci6: Icynosa JI.1O., 3omoTtyxina
A.B. Ta opuanunux oci6: Komnanito «Inemo Menemxment JIita.» (IDELO MENAGMENT LTD),
[epenik MOB'A3aHUX CTOPiIH BU3HAYAETHCS MIANPHEMCTBOM BPaxOBYIOYHM CYTHICTh BITHOCHH, a HE
JMIIE PUANIHY GOpMYy.

[Tpotsirom 3BiTHOTO Tepiogy 2020 p. ToBapHCTBO HapaxOBYBaJIO Ta CIUIAYYBAJIO 3apOOITHY
1aTy KepiBHUUTBY B po3mipi 289 tuc. rpH. KommeHcariii, 60HycH Ta iHII JOJAaTKOBI BHUILIATH
KEpIBHHUIITBY, IHIIOMY YIPaBIiHCHKOMY IIEPCOHAITY HE 3/I1iICHIOBAIIUCH.

[Ipotsirom 3BiTHOTO TIepiomy 2020 poky Ta 2019 poky ToBapucTBO ormeparlliii 3 OB’ I3aHUMH
0co0aMu He 3/IHCHIOBAJIO Ta 3aJIMIIKIB 3200PTOBAHOCTI MiXK TIOB’SI3aHUMH 0COOaMH HE Mae.

9.6. Hini ma nonimuku ynpaeninnsa pinancosumu pusukamu

KepisauurBo ToBapucTBa BH3HA€, U0 IiSUTBHICTH TOBapuMCTBA TOB’Si3aHA 3 PH3UKAMH 1
BapTICTh YUCTUX AaKTUBIB y HECTAOUIPHOMY PHUHKOBOMY CEpEIOBMILI MOXE CYTTEBO 3MIHUTHUCH
YHACJIIOK BIUTMBY Cy0’ €KTUBHHX YMHHHKIB Ta 00’ €KTHBHUX YMHHUKIB, BIPOTIHICTH 1 HANPSIMOK
BIUIMBY SIKUX 3a3Jajeriib TOYHO IMepeadaduTd HEeMOXJIUBO. Jl0 TakMX PpHU3HKIB BIiJIHECEHO
KPEIUTHUHA PU3UK, PUHKOBUI PU3UK Ta PHU3MK JIKBIIHOCTI. PUHKOBHIA PU3UK BKIIOYAa€ BAaTIOTHUN
PH3HK, BiICOTKOBUM PU3HK Ta 1HIIHMH IIIHOBUI PU3HK.

[TonmiThka 3 ympaBiiHHS pU3MKaMU OPIEHTOBaHA HA BU3HAYCHHS, aHaNi3 1 YHOpaBIiHHS
pU3UKaMHU, 3 SIKUMHM CTHUKA€TbCs TOBapHCTBO, HA BCTAHOBJIEHHS KOHTPOJIIO 3a PU3MKAMH, a TAKOX
MOCTIHHUIA MOHITOPHHT 32 PiBHEM PH3HKiB, JOTPUMAHHSM BCTAHOBJICHHX OOMEXKEHb Ta MONITUKU
YIIpaBJIiHHS PU3HKAMHU.

VYrpaBiaiHHA pU3MKaMH KEpiBHUITBOM ToBapucCTBa 3IIHCHIOETHCS HAa OCHOBI PO3yMiHHS
IPUYMH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTHX
aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 110JI0 HOT0 MOM SKILIEHHS.

9.6.1. Kpeoummnuii puzux

KpeautHuii pusuk — pu3uK TOro, 10 OJHa CTOPOHA KOHTPAKTY MPO (iHAHCOBHUM IHCTPYMEHT HE
3MO’K€ BMKOHATH 3000B’s3aHHA 1 1€ OyJae MPUYMHOI0 BUHUKHEHHS ()iHAHCOBOrO 30UTKY 1HINIOT
ctopoHu. KpeautHuil pusuk nputamMaHHUM TakuM (iHAHCOBUM IHCTpYMEHTaM, SK IOTOYHI Ta
JIeTIO3UTHI paXyHKH B OaHKax, obiranii Ta AeGiTopcbka 3a00proBaHicTh.

OCHOBHHMM METOJIOM OIIIHKU KPEIUTHUX pU3HKIB ToBapHUCTBA € OLIIHKA KPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, JJIsl YOr0 BHKOPHCTOBYIOTHCS KPEIUTHI peHTHHIM Ta OyAb-sKa 1HIIA JOCTYIHA
1H(popMalLlig HI0J10 iX CIIPOMOXHOCTI BUKOHYBAaTH OOpProBi 3000B’sI3aHHS.

3aranpHi 3acaiy, NPUHLIMIN Ta MIAXOMU O YHPABIIHHA KPEIUTHUM PU3UKOM BU3HAYAIOTHCS
nositukoro ToBapuctBa. KepiBHuurBo ToBapucTBa BCTAHOBIIOE Ta LIOPIYHO MEPEIVIAJIAE CBOIO
IHBECTHUIIIIIHY CTpaTeriio, sKka BU3HA4Ya€ OCHOBHI I, ONTUMAIbHUN CKJIaJ (piHAHCOBHX AaKTHUBIB,
30kpema noptdento ToBapucTBa Ta CUCTEMY JIIMITIB. MOHITOPUHT Ta aHali3 KPEAUTHOIO PU3UKY
ToBapucTBa NPOBOAUTHCS 1HAMBIAYAIBHO IO KOXKHOMY BUIIAJIKY.

Jns uineit ynpaBiiHHS KpeOUTHUM pu3HKoM, ['pomiosi xomtu ToBapucTBa 30€piraioTbes y
HaaiHuX OaHKaxX, sKi po3TamoBaHi B Ykpaini. Jlebiropcbka 3a00proBaHiCTh MOCTIHHO
TIePEBIPSAETHCSA MO0 BiJIMOBITHOCTI O YMOB JIOTOBOPIB Ta MJIATOCTIPOMOYKHOCTI KOHTPAreHTIB.

Mo 3axoniB MiHIMi3alii BIUIUBY pU3uKy TOBapHCTBO BiIHOCHUTD:

- BcraHoBieHHS BHYTPIITHBOTO 0OMEKEHHS 00cATY 1e01TOPChKOi 3a00prOBaHOCTI B aKTHBAX;
- JluBepcuoikalito CTPyKTypHU aKTHBIB;
- AHaJi3 MIaToCIPOMOXKHOCTI KOHTPAreHTiB;
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- 3piificHeHHS 3aXO0JiB LIOJ0 HEIOMYIIEHHS HAsSBHOCTI B aKTHBaX ToBapuCTBa MPOCTPOUYEHOT
Ne0ITOPCHhKOT 3a00pTrOBaHOCTI.
Jlnst BHYTPIIIHBOI CHCTEMH 3aXOAiB i3 3amobiraHHs Ta MiHiMi3alii BIUMBY pu3uKiB B KYA
CTBOPEHI: CUCTEMA YIPaBIIIHHS PU3UKAMH, BHYTPIIIHIN ayauT (KOHTPOJIb).
ToBapucTBO BUKOPUCTOBYE HACTYITHI METOM YIPABIIHHS KPEAUTHUMU PU3HKAMHU:
- JIMITH 11010 OOProBUX 3000B’s13aHb 3a KjlacaMu (DiHAHCOBUX IHCTPYMEHTIB;
- JIMITH mOAO0 OOproBuX 3000B’sA3aHb MEpel OJHHUM KOHTpareHToM (abo acoliiioBaHOO
IPYIIOH0);
- JIMITH W00 BKJIAaJAEHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHUTHUHTIB 3a
HarmioHaasHOI0 pEHTHHTOBOIO MIKAJIOKO;
- JIIMITH IOJ0 PO3MIIIECHHS JCMO3UTIB y 0aHKaX 3 PI3SHUMHU PEUTHHTaMH.
Cranom Ha kiHenp 3BiTHOro nepioay 2020 poky ta 2019 poky aediTopchka 3a00proBaHICTh €
MOTOYHOI0, CYMHIBHHX OOpriB Hemae, TOMY KepiBHUITBO ToOBapuCTBa OIIHIOE KPEIUTHUN PU3UK
ToBapucTBa, Ik HU3bKHM.

9.6.2. Punkoeuii pusux

PUHKOBUI PHU3UK — 1I€ PU3HUK TOTO, IO CIPaBEIJINBA BapTICTh a00 MailOyTHI IPOIIOBI MMOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJHMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH (TakMX SK
MPOIICHTHI CTaBKH, Kypcu [IHHKUX TaTepiB, BAJIOTHI KypCH, TOIO). MeToro ynpaBJ'IlHH}I PUHKOBUM
PU3UKOM € YIPAaBIiHHA TO3HUIIEI0, KA HApaXae€ThCs HAa PUHKOBUH PU3HMK, 1 KOHTPOJIb PIBHSA
PUHKOBOTO pHU3HMKY B MEXax TNPUHHATHUX [apaMeTpiB 3a YMOBHM JIOCATHCHHS ONTHMIi3allii
JIOXOJTHOCTI Ta PHU3HKY.

VY cdepi ynpaBiaiHHS PUHKOBUM PU3MKOM KEepIiBHHMITBO ToOBapuCTBa 3aCTOCOBY€E yHipikoBaHi
MpOIeCH, METOJHW, MpaBWJIa Ta CHUCTEMY JIMITIB, AKi 3a0e3MedyloTh IOCIIJOBHUN MiIXix a0
yIpaBJIiHHS PHU3MKAMH 3 YpaxyBaHHSIM YMOB MiCIIEBOTO PUHKY. Taki HpoIeIypH I03BOJSIOThH
OTpPHMYBATH arperoBaHi JaHi Ta HaJaBaTy iHPOPMALIil0 PO OCHOBHI ApaMETPH PUBHUKY.

PUHKOBHIA pU3HK BKJIFOUAE BATFOTHUN PU3HK, TIPOIICHTHUI PU3HK, IHIIHN I[IHOBUH PU3HUK.

9.6.3. Banommnuit puzux

Banomnuii puzux — 1€ pU3UK TOTO, 110 CIIpaBeAJIMBa BapTicTh a00 MaiOyTHI rPOIIOBI TOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIJIOK 3MiH BAJIFOTHUX KYPCIB.

Jnis MiHIMI3alii Ta KOHTPOJIO 3a BATIOTHUMM pHU3MKaMU TOBapHCTBO KOHTPOJIOE YACTKY
aKTUBIB, HOMIHOBaHMX B 1HO3EMHIM BajlOTi, y 3arajibHOMy oOcsAry axkTuBiB. OIlIHKa BaJIFOTHUX
PH3UKIB 3[IIIICHIOETHCS] HA OCHOBI aHAJTI3y YyTIUBOCTI.

BusnauenHs mopory 4yTJIMBOCTI KEpIBHHIITBO ToBapucTBa 3IIHCHIOBAIO Ha OCHOBI
cratucTMyHUX AaHux HBY mono navHamiku Kypcy TpHUBHI IO 1HO3EMHHUX BajJIOT, Ha OCHOBI SIKMX
Oyna po3paxoBaHa iCTOPHYHA BOJIATHIIBHICTH KYpCY, IO BU3HAYAETHCS K CTaHAAPTHE BiAXUICHHS
PIYHOT JOX1AHOCTI BiJ BOJOIHHS 1HO3EMHOIO BAaJIFOTOO 32 MEPIOJ.

[To3unii ToBapucTBa MO0 PHU3MKIB 3MIHM KypciB OOMIHY BaJlOT CTaHOM Ha
30 uepBHs 2020 poky npezacTaBieHi y TaOIUI HUXKYE:

THUC.TPH.
. oJ1apu Iami

Ha3sBa akTuBy I'puBHi IICHI?A BANIOTH Bceboro
ToprosenbHa 1e6iTOpCchbKa 3a00proBaHICTh 4026 - - 4026
JlebiTopcbka 3a0OproBaHICTh 3a HapaxoBaHI
J0X0H ) )
['po11oBi KOIITH Ta iX €KBIBAJIEHTH 154 - - 154
[Totouni ¢iHaHCOBI 1HBECTHIII] (TPOIIOBI KOIITH
Ha JICTIO3UTHUX DPAXyHKaX, CTPOK SIKUX Oiiblie - - - -
3X Mics1iB)
[Torouni ¢inancosi inBectutii (OBII) 10895 10895
Beboro ¢iHaHCOBUX aKTHBIB 15074 - - 15074
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CranoM Ha kiHep 3BiTHOTO nepioay 2020 poky BaqiOTHUN PU3UK BiJICYTHIHN, OCKUIBKM aKTUBU
B 1HO3€MHIH BalOTI BIJICYTHI.

9.6.4. Biocomkosuii puzuk

Biocomkosuii pusux — 1€ pU3UK TOTO, L0 CHpaBeAIMBa BapTiCTb a00 MailOyTHI TpOIIOBi
MMOTOKHU BiJl ()iIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIOK 3MiH PUHKOBHX BiJICOTKOBHX
craBok. KepiBaunrBo ToBapucTBa yCBiIOMIIIOE, IO BiJICOTKOBI CTaBKH MOXKYTb 3MIHIOBATHUCH 1 II€
BIUTMBAaTUME SIK Ha JI0X0au ToBapucTBa, TaK 1 Ha CIPaBEJIUBY BapTiCTh YNCTHX aKTHBIB.

YCBiZOMIIIOIOUN 3HAYHI PU3WKH, TOB’S3aHI 3 KOJMBAHHSAMH BiJICOTKOBHUX CTaBOK y BHCOKO
IHOIAMIAHOMY CEepeIOBHI, K€ € BJIACTHBUM Il (hiHAHCOBOI CHCTeMH YKpaiHHM, KEPIBHHUIITBO
ToBapucTBa KOHTPOJIIOE YACTKy AKTUBIB y HalliOHANbHIM BamioTi 3 (PIKCOBAHOKO BiJICOTKOBOIO
craBkor. KepiBaunrBo ToBapucTBa 371iICHIOE MOHITOPHUHT BiZICOTKOBHX PH3HMKIB Ta KOHTPOIIIOE iX
MaKCUMAaJbHO MPUITYCTUMHHA po3Mip. Y pasi 3pOCTaHHS BiJCOTKOBUX PH3HKIB KEPIBHUITBO
ToBapuctBa Mae HaMmip mo30yBaThucsa OOproBux (IHAHCOBUX I1HCTPYMEHTIB 3 (PiKCOBaHOIO
BiJICOTKOBOIO CTaBKOI. MOHITOPHUHT BiJICOTKOBUX PU3UKIB 3MIMCHIOETHCS MUIIXOM OI[IHKU BIUIHBY
MOXJIMBUX 3MIH BiJICOTKOBHX CTaBOK Ha BapTICTh BIICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKi HAPAKAKTHCSA HA BiICOTKOBI PU3MKHU

OO0uHuys euUMipy, muc. 2pi

Tun akTHBY 30 uepBHs 2020 31 rpynns 2019
baHKiBCBKi A€NO3UTH 1 -
[lotouni (hiHaHCOBI iHBECTHUIIi] (TPONIOBI KOIITH HA
JETIO3UTHUX PaxyHKaX, CTPOK SKUX OibIle 3 MicALiB) ) 150
OOmiranii BHyTPIIIHBOI AePKAaBHOI TO3UKU 10 895 9995
[IpaBo KOpUCTYBaHHS OPEHIOIO 2 391 2391
Beboro 13 287 12 536

KepiBauuro ToBapucTBa BBaXkae, 1m0 OOIPYHTOBAHO MOXKJIMBUM € KOJHMBAHHS PUHKOBHX
CTaBOK Ha *+1 mporeHTHuil nyHKT. [IpoBenenuil aHami3 4yyTIMBOCTI 3aCHOBAaHUI Ha NMPUIYIIEHHI,
IO BCi iHIII MapaMeTpH, 30KpeMa BATIOTHUH Kypc, 3aJMIIATHMYThCS HE3MIHHUMH, 1 IMOKa3ye
MO>KJIMBUH BIIJIMB 3MiHH BiICOTKOBHUX CTaBOK Ha | NMPOLIEHTHUI MYHKT HA BapTICTh YACTHX AKTUBIB
ToBapucrsa.

MoxnuBa 3MiHA CHpPaBEAJIMBOi BapTOCTI OOproBUX (iHAHCOBMX I1HCTPYMEHTIB 3
(1KCOBaHOIO BIJICOTKOBOIO CTABKOIO PO3paxoOBaHa SIK PI3HUI MK JWCKOHTOBAaHMMHM T'POILIOBUMHU
MOTOKAaMHM 3a JII0YOK CTaBKOK Ta JAWCKOHTOBAaHMMM TIPOLIOBMMH TOTOKAaMHM Yy pa3i 3MiHHU
B1JICOTKOBOI CTaBKH 33 KOKHUM (PIHAHCOBUM 1HCTPYMEHTOM.

Cranom Ha kiHenp 3BiTHOro mepiogy 2020 ta 2019 p. yyTnuBiCTH NEMO3UTIB 10 3MIHH
BiJICOTKOBHX CTaBOK YK€ HU3bKa.

BincorkoBi puznkn
Oounuys sumipy, muc. epH

Tun akTuBy BajgancoBa Cepeanno3Ba IMoTeHuiifHUii BIJIUB HA
BapricTs ’KeHa cTaBKa, | yucTi akTuBu ®oHay B pasi
% 3MiHM BiZICOTKOBOI CTaBKH,
%
Ha 30.06.2020 p.
MOXITUBI KOJTMBaHHS PUHKOBUX CTaBOK + 1,0% nyukrtu - 1,0% myHKTH
OOuirarii BHyTPIIITHBOT 10 895 14,31 -1,03 +0,99
JIeP>KaBHOI MMO3UKHU
Pazom 10 895 - -1,03 +0,99

Ha 31.12.2019 p.
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MoOXIMBI KOJMBaHHS PUHKOBUX CTaBOK + 1,0% nynkru - 1,0% nyHkTH

OOuiramii BHYTPIIITHBOT 9 955 15,91 -5,36 +5,36
JIEpAKABHOI MMO3UKU
Pazom 9 955 - -5,36 +5,36

3pocTaHHs CTaBOK 3a OOJIralisMu BHYTPILIHbOI J€p’KaBHOI MO3MKH, HA 1% nae 3MEHIICHHS
BYA Tosapuctsa na 170537 rpu B 3BiTHOMY nepioai 2020 poui mopiBHsiHO 3 162250rpu B 2019
porii.
3menmienHst craBok Ha | % nae 3pocranns BYA TosapuctBa Ha 177509 rpH B 3BiTHOMY
niepioai 2020 p. mopiBHsHO 3 167799 rpH. B 2019 p.

9.6.5. Pu3suk nikeionocmi

Pusuk JiKBIZHOCTI — PHU3MK TOTO, IO TOBapHCTBO MaTHUME TPYAHOINI TNPH BHKOHAHHI
3000B’s13aHb, MOB’s3aHUX 13 (PIHAHCOBUMU 3000B’S3aHHIMH, M0 MOTAMAIOTHCS MUITXOM MOCTaBKH
I'POIIOBUX KOIITIB 200 1HIIOro (h)iHAHCOBOTO aKTHBY.

ToBapuCTBO 3MIMCHIOE KOHTPOJIb JIKBIJHOCTI MUISXOM IUTAHYBAaHHS TOTOYHOI JIIKBIJIHOCTI.
ToBapucTBO aHami3ye TEepMIHM IUIATEXIB, sIKI MOB'SI3aHI 3 JeOITOPCHKOIO 3a0OPTrOBaHICTIO Ta
IHIIMMU (IHAHCOBMMHM aKTHBAMHM, a TAaKOK MPOTHO3HI IMOTOKU TPOIIOBUX KOIITIB BiJ ONepariifHol
TISUIBHOCTI.

VY HIKYe HaBEACHUX TAOMUISX MPEJCTABICHUN aHaJli3 PU3UKY 3arajibHOI JIKBITHOCTI HA OCHOBI
0anaHCOBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb, SIK MPEACTABICHO Y 3BiTi npo (iHaHcOBHiA cTaH. JlaHi
TaOJUII CKJIQJIEHO HA OCHOBI CTPOKiB MOTAIICHHS 3TiIHO KOHTPAaKTHUX yMOB. [lepioau BHILIAT 1O
(hiHaHCOBMX aKTHBaX Ta 3000B’S3aHHAX 3TiHO 3 yMOBaMHU JoroBopiB ctaHoM Ha 30 uepBHs 2020
poky ta Ha 31 rpyaHs 2019 poky npencraBieHi TAKUM YHHOM:

TUC.TPH.
. . o1l |Bix 1 micsaus| Bix 3 micauis
Pik, mo 3akinunBces 30 yepBus 2020 poky I[ A1 e 1 5 MICHIL Bceboro
Micsus |10 3 micsauiB | 10 6 micAuiB
1 2 3 4 3)
JlebiTopchka 3a00proBaHiCTh 32 HApaxoBaHi ) i i i
JI0XO0/I1
[Torouni ¢inancosi inBectutii (OBIT) - 10 895 - 10 895
[ToTtouHni giHaHCOBI 1HBECTHULI (TPOILIOBI
KOIIITH Ha JICTIO3UTHUX PaXyHKaX, CTPOK SKUX - - - -
OubIe 3X MiCSIIIB)
['po1110Bi KOIITH Ta iX €KBIBAJIEHTH 154 - - 154
Bcboro akTuBiB 154 10 895 - 11 049
[a111 3000B’s13aHHS 1815 - - 1815
Bceboro 30008’s13aHb 1815 - - 1815
THUC.TPH.
. . 1 |Bia 1 micsaus | Big 3 micsuiB
Pik, mo 3akinunBcs 31 rpyans 2019 poxy '}.10 AT et A3 e Bceboro
Micsaus |10 3 micsauisB | 10 6 micAuis
1 2 3 4 5
JlebiTopchka 3a00proBaHICTh 32 HApaxoOBaHI 1 i i 1
J0X0/11
[Totouni ¢iHaHCOBI iHBECTHUIIIT - 9995 - 9 995
[TotouHni ¢giHaHCOBI iIHBECTHULIT (TPOILIOBI
KOIIITH Ha JICTIO3UTHUX PaXyHKaX, CTPOK SKUX - - - -
Oub1e 3 MicsI)
['poIIOBI KOIITH Ta X €KBIBAJICHTH 216 - - 216
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Bcnoro akTusiB 217 9995 - 10 212
[ammi 30008’ 13aHHA 1780 - - 1780
Bcboro 3000B’s13aHb 1780 - - 1780

9.7. ¥npaeninna kanimanom

KepiBHUIITBO poO3TiIsiae yIpaBIiHHS KaiTAIOM SIK CHCTEMY IMPUHIIUITB Ta METO/IIB PO3POOKH 1
peamizamii ymnpaBJIiHCBKUX pIlIeHb, IOB’S3aHUX 3 ONTHMAJIbHUM (DOpPMyBaHHSAM KamiTaly 3
PI3HOMAHITHUX JDKEPEN, a TaKOX 3a0e3MeUeHHsIM €()eKTUBHOTO MOro BUKOPHUCTAHHS Y AISUIBHOCTI
ToBapuctBa. KirouoBi muTaHHsS Ta MOTOYHI DILIEHHS, U0 BIUIMBAIOTh Ha 00CAT 1 CTPYKTYpPY
KamiTtainy, a TakoX JpKepena ioro (opMyBaHHS, PO3IJISIAIOTHCS YIPABIIHCHKUM IEPCOHATIOM
ToBapucTBa. MexaHi3M yIpaBiiHHS KalliTaJoM Iependadae 4iTKy MOCTAaHOBKY IIiJIeH 1 3aBlaHb
YOpaBIiHHS KalliTaJoM, a TaKoXX KOHTPOJb 3a 1X JOTPUMAHHAM Yy 3BITHOMY Iepioji;
YIOCKOHAJIEHHS METOAMKH BH3HAUCHHS W aHamily BHUKOPHUCTaHHS YCIX BHJIB KaliTaiy,
pO3p0o0JIeHHS 3arajJbHO1 CTpaTerii yIpaBIIiHHS KaIliTaJIOM.

YrpaBmiHCbkHI TiepcoHan ToBapucTBa 3AIMCHIOE OIJISIT CTPYKTYpPH KamiTally Ha KiHelb
KOXHOTO 3BITHOTO mepiony. [Ipu 1npomMy MpoBOAUTHCS aHalll3 BapTOCTI KamiTally, HOro CTpyKTypa
Ta MOXJIMBI pu3uKU. CHCTeMa yIpaBIiHHS KaliTaloM MOKE KOPUTYBATUCh 3 YpaxyBaHHSIM 3MiH B
orepalifHoMy cepeIoBHUILl, TEHEHIISX PUHKY a00 CTpaTerii pO3BUTKY.

KepiBHUIITBO 3IHCHIOE YIIpaBITiHHS KariTaioM ToBapuCTBa 3 METOIO JTOCSITHEHHS HACTYITHUX
LJIEH:

- 30eperTu cnpoMoXHICTh ToBaprcTBa MPOJAOBKYBATH CBOIO JTiSUTBHICTh TaK, 00 1 Haaami

3a0e3neuyBaBcsl IOX1]1 A yYacHUKIB ToBapucCTBa;

- 3a0e3MeUnTH HAJICKHUM NMpHOYTOK ydacHWKaM ToBapucTBa 3aBISKW YIiTKOI CTpaTerii

1HBECTYBaHHsI aKTUBIB ToBaprCTBa Ta aHAII3y IHBECTULIIMHOTO cepeoBHIla B YKpaiHi Ta
B CBITI.

KepiBHULITBO 3MIHCHIOE OIJIA[ CTPYKTYpPH KalliTaly Ha TOCTIHHIA OCHOBI Ta BBaXae, IO
3arajibHa CyMmMa KamiTally, VIPaBIiHHSA SKUM 3JIACHIOETBCSA, JOPIBHIOE CyMi KarliTany,
BiloOpakeHoro B OanaHci (3BiTi nmpo ¢iHaHcoBHid ctaH) ToBapucTBa.

Cranom Ha 30 uepBus 2020 ta Ha 31 rpymus 2019 pokiB kamitan ToBapucTBa BiamoBimae
HOPMAaTUBY MiHIMAJIbHO JTOMYCTUMOTO BJIACHOTO KamiTally JJIsl KOMIIaHii 3 YHpaBliHHS aKTUBAMU,
Kl MaloTh JileH31l0 Ha aamiHicTpyBaHHs HII® Ta HOpmaTuBM KOMMaHii, sKi 311HCHIOIOTH
ynpaniHHs aktuBamu HIID.

MiniMaabHO 1ONYCTUMHIA Kamiraia cranom | Kamirasa cranom
HajimenyBanust po3Mip kamitajay Ha 1aTy na 30.06.20, Ha 31.12.19,
peecTpanii, THC.TPH. THC.TPH. THC.TPH.
CraTyTHMH Kamital 7000 15500 15 500
Bracuwuit kariTan 15 500 28 323 27 125

[Ipynenmiitni HOpMaTHBH, IO po3paxoBytoThesi ToBapuctBom cranoMm Ha 30.06.2020 p. ta Ha
31.12.2019p. Bignosinuo go Pimennss HKIIIDP Ne 1597 Bix 01.10.2015p. «IIpo 3aTBepmkeHHS
[TonoxxeHHs 111010 NMPYAEHIIHHUX HOPMATUBIB MpodeciiHOol AiIbHOCTI Ha (POHIOBOMY PUHKY Ta
BHUMOT JI0 CUCTEMH YIIPABIIIHHS PU3UKAMU» 31 3MiHAMU HABEJCHO B TaOIUIIL:

3HaYeHHA MOKA3ZHUKA HA HopMaTHBHe 3HAYEHHSI

Moxasuuk 30.06.2020 p. | 31.12.2019 p. NOKA3HHKA

He menme 50 BigcoTKiB Bifg
MiHIMaJILHOTO PO3MIpY CTaTyTHOTO
Po3mip BacHUX KOIITIB, 13 622 036.84 | 11 990 130,55 KariTary, BCTAaHOBJICHOTO
TpH. 3aKOHOJaBCTBOM JUIsI 3a3HAYEHOTO
BUy ITpo(eciifHOl AiSITBHOCTI Ha

(OHIOBOMY PUHKY
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Hopmarus ZI0CTATHOCTI 6.34 7,52 He menme 1
BJIACHHUX KOIITIB

Koe(blu}fHT TIOKPUTTS 11,79 12,65 He mene 1
OIlEpPaLiHOrO PUBUKY

chi(blulgHT ¢inaHcoBoi 0,91 0,92 He menme 0,5
CTIMKOCTI

9.8. Ingpopmauin 3a cecnenmamu

Binnosiano 1o MC®3 8 onepaiuiiiHuii CerMeHT — Lie KOMIIOHEHT Cy0’€KTa rocrojapioBaHHs:

- SIKMI 3aiMA€ThCsl eKOHOMIYHOKO JISUIBHICTIO, BIJL SIKOI BIH MOX€ 3apOOJIsATH 10X0HU Ta
HECTH BUTPATH (BKJIFOYAIOYN JOXOJIU Ta BUTPATH, IO TTOB’s3aH1 3 OMEpaIisiMHU 3 1HITUMH
KOMITOHEHTaMH TOTO CaMOro Cy0’€KTa TOCIIOAapIOBAaHHS);

- onepaumm pe3yJbTaTH SKOIO PEryIspHO MEPErIIsAAOThCS BHUIMM KEPIBHUKOM 3
OnepauiiHoi AisIbHOCTI Cy0’€KTa TOCIOAAPIOBAHHS Ul NPUMHATTS pILICHb _TIpo
pecypcH, fKi CHiJ PO3MOAIIMTA Ha CErMEHT, Ta OI[IHIOBAaHHS pe3yJabTaTiB HOro
JUSUTBHOCTI;

- MO SIKUI JOCTyIHA TUCKpeTHA GiHaHCOBa iH(OpMaIlis.

OCHOBHHM 1 €JUHUM OMEPALIfHUM CErMEHTOM TOBapuCTBa € HaJaHHS TOCIYT 3 YIIPABIiHHS

aktuBamu ICI ta HII®, agminictpyBanus HII® (sk BukimoyHa AisibHICT). Po3mip HapaxoBaHOi

BUHArOpO/IY 32 HAJ[aHi MOCIYTH BiTOOPaXEHO HACTYITHUM YHHOM:

Cranom na 30.06.2020p. Cranom Ha 31.12.2019p.

Haitmerysanns THC.TPH. % THC.TPH. %
Hognym 3 yIpaBJliHHA aKTUBaMHU Ta 5938 100 9 392 100
anminictpyBanHsa HIID

9.9. Hooii nicna Banaucy

CyTTeBHX MOJIM, M0 BiAOYTUCS Miciaa JaTH OalaHCy Ta sIKi MOTJU O BIUIMHYTU Ha MOKa3HUKHU
¢inancoBoi 3BiTHOCTI, HE OyI0.

9.10. Inwi nooir

B nepmwomy miBpiuui 2020p. cBiToM cTpiMKO mnoumupusca HoBuil Bipyc COVID-19. Xoua
CMEPTHICTh BiJl HhOI'O 3HaYHO MeHuIe 1%, 6araTboM XBOPUM MOTPiOHE 3HAYHE MEANYHE BTPYUYaHHS
BKJIFOYHO 3 JIONIOMOTOI0 B JuxaHHI. HEeKOHTpOibOBaHE PO3MOBCIOKEHHS BIpyCY HPU3BOJIUTH J10
CTPIMKOT'O MEPENOBHEHHS MEJUYHUX 3aKJIaJiB, 110 POOUTH TaKy JOMOMOTY XBOPUM HEMOXKIHBOIO.
OcCkibKM Ha 1€l MOMEHT He ICHye e(eKTHMBHHX 3aco0iB JIIKYBaHHS - OUIBLIICTH KpaiH CBITY
BKJIIOYHO 3 YKpaiHOIO HamararoTbCsi HPUIUHUTH PO3MOBCIOMKEHHS 3aXOAaMHU  COLIaIbHOTO
OUCTaHLioBaHHSA. Tak 0OOMEXYyIOTbCS CYCHNUIbHI  3aXOAH, KOPUCTYBAaHHS TPOMAJCHKUM
TPAaHCIOPTOM, MPUIIMHAETBCA poOOTa 6araTboX MiANPHEMCTB, TOLIO. 3BUYAWHO TakKi BUMYIIEHI
3aX0/1Y 3aBJIal0Th 3HAYHOI IIKOJAM €KOHOMIIIl 1 TPU3BOASATH JI0 MaIHHS I[1H HAa 1HBECTULIHHI aKTUBH.

Hapasi nentpanbhi 6anku cBity pazoMm 3 HBY s cTumymioBaHHS €KOHOMIKHM HamararoThCs
3HM3UTH BIJCOTKOBI CTaBKM Ta 3JCLIEBUTH KPEAUTH A TPOMAIsSH 1 mianpueMmcts. Jlo Toro x
VYkpaiHa B Ipyromy KBapTaji oTpuMaja TpaHII MO HOBiM mporpami MB® Ta kpeauTu BiA iHIIMX
JIOHODPIB, 1110 WMOBIPHO JTO3BOJIUTH MpOQiHaHCYBaTH Je(piUUT OIOJHKETY B I[bOMY POLl. 3BUYaIHO
NaJiHHA €KOHOMIKM VYKpaiHM B IIbOMY pOIll HE YHMKHYTH, Ta BPaxOBYIOUM HOBI KPEIUTH,
BIJIHOBJICHHA ()OH/IOBUX PHUHKIB MO BCHOMY CBITY, a TaKOX HM3bKY BIJIHOCHO 3aXBOPIOBAHICTb
MOPIBHSHO 3 IHIIUMH KpaiHaMH, CX0Xe 110 30UTKU 1HBECTHLIHHUX Ta MEeHCIHHUX QOoHAIB B YKpaiHi
BiJ1 Covid-19 OynyTh He3HauHuMH. Ta Tpeba 3ayBakuTH, 110 TaKl OIIHKM B 3HAYHIM MIpi 3a1eKaTh
BiJl MPUIYILIEHb SK JOBrO TPUBATUMYTh 3aXOJU COLIAJBHOIO JWCTAHIIIOBAHHS, Ta SIK IIBUAKO
BIIHOBJIFOBATUMETHCS €KOHOMIKA ITiCiIs X BIAMIHH.

Jupexrop TOB «KYA O30H» Icynos /I.1O.

I'onoBuuii 0yxraarep TOB «KYA O30H» Bepaizesa H.M.
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