Dragon % Capital

ynpasniHHA akKTUBamu

OuHamika ®oHA IHaekc
3a micsaub -3.3% -8.0%
3 noyaTky poky -1.0% -5.4%
3 noyvaTKy AisnbHOCTI 249% 131%
Moka3Huku pusuky (3 30.06.2006) ®doHa IHpekc
PiyHe cTaHAapTHE BiAXWUNEHHs 19.5% 38.5%
beta 0.15
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YepBeHb Ha CcBITOBMX GOHAOBUX PUHKAX 3anam’aTaeTbcA CTPIMKUM
NagiHHAM Ha Mo4YaTKy MicAuA Ta cTabinisauieto i 3pocTaHHAM y Apyrin
nonosuHi. Y ¢oKyci TpaguuiriHo npobremn 3 6opramu. Yepes
MONITUYHUN  KOHONIKT KoHrpec CLUA He moXe nigHATU MeXy
AeprkaBHoro 6opry, WO BXe B CeprnHi MOXe 3aBaauTu KpaiHi
BWMKOHYBAaTM cBOI 30608B’A3aHHSA, Ta, UMOBIipHille 3a Bce, Npobnemy byae
BUpiweHo. HecnokitHO HWHI i B KuTai. Cno4yaTKy ueHTpanbHUn ypaa
Kutato nepesiB cobi Ha 6anaHc ekBiBaneHT 350 minbapgis gonapis
6oprie  opraHiB MicLeBOro CcamoBpPAAYyBaHHA, MOTIM pPenTUHroBse
areHTcTBo Moody’s nonepeguno, wo we 3 1,6 TpuabMoHIB gonapis
Takmx 6oprie 61n3bKo 80% NPUXOAMTLCA Ha KUTAMCLbKI BaHKK, Wo npwu
CYMHIBHIll AKOCTi LUX aKTUBIB MOXe 3arpoKyBaTu 3HaYHUMM BTpaTamu
ona 6aHkiBCcbKOi cuctemun. Mogii B peuii npogoBXuam po3sBuBaTUCA
ayXKe aApamaTtMyHOo, napnaameHT [peuii nporonocysas 3a NiATPUMKY
Aitoyoro npem’ep MiHicTpa Ta 3a HOBUI MJIaH CKOpo4YeHHA aediuuTty
broayKeTy, He 3Barkalum Ha MacwTabHi MiTUHIKM  nig  cTiHamm
napnameHTy. OCKiNbKM TaKi pilleHHA gatoTb peuii moxKamsicTb | Hagani
OTPMMYBATW AO0NOMOry EBPOCOIO3Y, Lii HOBUHU PUHKU CAPUAHANU AyKe
NO3UTUBHO, MPOAEMOHCTPYBABLUM MOTYXKHE pani y Apyriii NosoBUHI
micaya. Tak amepuKaHcbKin iHoekc S&P 500, HanpwuKknag, 3akpus
micAaub 3 pesynbtatom -1,8%, xo4ya nagiHHA pocArano noHapg 6%.
YKpaiHCbKi iHOEKCM NpoaoBXUAM BiacTasatu Big, 3axigHux. [licna
6/10KyBaHHA TOPriB aKuisMu WaxToynpasniHHA [TOKpPOBCbKOro Ta
AcuHiscbkoro KX3, npo wo mu nucanm y MUHY/IOMY 3BiTi, YKPAiHCbKMX
iHBECTOpIiB CMiTKaB e OAUH COpnpu3 Big perynsatopis. Tenep HOBUM
3aKOH MNpo 6aHKIBCbKY AiANbHICTb BCynepey 3aKoHy MpOo iHCTUTYTU
CniNbHOro iHBecTyBaHHA 3abopoHus ICl 6yTn aKuioHepamu 6aHKiB, WO
BUKJIMKANO 3HAYHE 3HUKEHHA KOTUPYBaHb BaHKIB Ha YKPaTHCbKIN Bipi.
AKLUiT 6aHKIB y HawKUx nopTdenax Mu NoKU WO He NPOJAEMO, OCKINbKMK
yeKaemo po3s’acHeHHs Big AKLUMOP.

OcTaHHi  micaui y ydyacHukiB $oOHOOBOro pUHKY 3aranom 6yam
anokaninTuyHi HacTtpoi. BOHM HakonuuyBanu roTiBKy y noptdenax Ta
roTyBasiMcsi A0 HaUripLloro cueHapito, Takoro Ak aedont peuii, HoBa
Kpu3a y ¢iHaHCOoBIM cncTemi Ta peuecia. Ta Uboro NoKM WO He CTanocs,
Ta i HaBpAa yM cTaHeTbcA. CBITOBI €KOHOMIYHI AaHi OCTaHHIM Yacom
3arasiom no3uTuUBHi abo HeWTpanbHi, [0 TOro X 3p0b6seHi KOHKpeTHi
KPOKM no nopAaTyHKy [peuii Big pedonty. Tomy HacTpoi 3HOBY
3MIHIOIOTbCA Ha ONTMMICTUYHI, FTOTIBKY 3HOBY iHBECTYIOTb Yy PU3UKOBI
aKTMBM, TaKi AK aKuii, iHAeKCU 3HOBY 3pOCTaloTb. BigctaBaHHA
YKPaiHCbKUX IHAEKCIB Big, 3aKOPAOHHUX HAaZAE HeMnoraHy MOXX/IUBICTb
3apobUTN HAMBAMMKUYMM YACOM Ha 3POCTAaHHI YKPATHCbKUX «BNaKUTHUX
diwoK», Wwo mu i 3bupaemochb 3pobUTK.

3BiT no aianbHocTi MNP NMnatuHym 3a yepBeHb 2011
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