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He 6arato WO 3MmiHMAOCA 3 4YaCcy HAWOro OCTaHHbLOrO 3BiTY.
NikBigHOCTi y 6aHKiBCbKiMW cuctemi  binblie HiXK  A0CTaTHLO,
€KOHOMIYHA CUTyalia B CBIiTi 3aranom Ta cama, Npobiemun AeaKux
BE/INKMX BOPXKHUKIB Ha 3pa3ok myHiuunanitetis y CLUA Bce we He
BUpilWeHi. AK MK | OYiKyBanun, akTUBHICTb Y BepeCHi NoBepHynaca Ha
$doHO0BI PUHKM, LWONPaBAA Le CTaNoCA CKPi3b OKPiM YKpaiHu. Tak, y

CLUA BepeceHb 6yB HalKpawmum 3 Yacis Benunkoi Aenpecii — iHAeKc
S&P 500 popas maiixke 9%, a iHaekc NPTC B3arani sHM3necA. Mu He
BBA)aEMO TaKe BiACTaBaHHA BUNPaBAAHUM, ajye HiAKUMU

dyHOameHTanbHUMKU  PaKTOpamm KMOro MOACHUTM HEe MOMKHaA, i
€EOVHUM TMOACHEHHAM € HU3bKUI iHTepec A0 YKpaiHn 3 60Ky
3aKOPAOHHMX  iHBeCcTOpiB 4Yepe3 AyXe  HU3bKY  NiKBigHICTb
BITYM3HAHUX aKuin. CBITOBI PUHKU POCAKN HA rapsadin Temi BepecHA —
HOBOMY payHAi CTUMYNOBaHHA eKoHomikm CLLUA. PUHOK HaBiTb no4aBs
pobpe cnpuiimaTi HeratMBHI HOBWMHW, ad)Ke UMM riplwe cnpasu y
€KOHOMiILi — TUM Binblue € BiporigHiCTb HOBOFO CTUMYyANtOBAHHA. Mpwm
UbOMY PWHKM BaNlOTU NPOAOBXKYIOTb 6yTU AyxKe 6ypxnausBumm,
BPa)KalouMMKM Temnamu naga€ Aosap, a CBiT NPOAOBXKYE BMOBAATH
Kutaih 36inblwinTn BapTicCTb toaHO. Ane Bce Le He 3aBaxano
YKpailHCbKOMY PWHKY obnirauiit npogoBKyBaTHM 3pocTatvm — A0CUTb
)KBaBa CMTyalia Ha MIXKHApPOAHMX PUHKAX Kanitany Q[o3sonuna
iHBEeCTOpam NO3UTMBHO OLHUTW BiAHOCHO BUCOKI CTaBKU i BiAHOCHO
HeBeNUKi PU3MKM YKpaiHW, 3aBAAKM 4YOMY Haw ypas PO3MICTUB
eBpoobnirauii Ha 2 mapg,. gonapis.

MU BBaA*KaeMO WO aKuii YKpalHCbKMX KOMMaHili 6yayTb ckopiwe 3a
BCE 3pOCTaTU B LiHI B HaNBaMXK4i micaui. Mo-nepwe, 6aHKam paHo uun
nisHO 3HOBY A0BeAETbCA PO3MNOYaTU KpeAUTYBaHHA, afXKe rpoLlosi
KowTKn Ha ix 6anaHci maloTb AKOCb npautoBath, 60 iHakwe 6aHKK
6yaytb 36uTKOBUMU. [MO-Apyre, 3HUMNKEHHA AEenOo3UTHUX CTAaBOK Ta
BBEAEHHA NOAATKY Ha BiACOTKOBI AoxoAM Mo  AenosuTam, LWo
nepeabayaeTbcA HOBUM NOAATKOBMM KOAeKCcOM, 36inblwnTb iHTepec
HaceneHHA 00 GOHAOBOro PUHKY, WO TAKOXK NO3UTUBHO BMAWHE HaA
WiHM Ha akKuii. [lo-TpeTe, 3HMMKEHHA CTaBOK MO YKPaiHCbKMM
obniragiam cBigYUTL NpPoO Te, WO PU3IMKOBAHICTL YKpaiHM ana

3axigHMX iHBECTOPIB MNOCTYNOBO 3HMXKYETbCA, WO MNOKMU WO He
Bif06pa3mnoch y uiHax Ha akLuii. PiBeHb 6opriB YKpaiHW NOKU WO He €
KPUTUYHUM, XO4Ya TemMnu MOoro 3poCTaHHA |  BUKAMUKAIOTb
XBU/IIOBAHHA.

3BaXkalouM Ha MOBeAiHKY PWUHKY, pe3ynbTaT ApreHTymy LiJIKOM
OuYiKyBaHWM, AeLo Kpalle iHAEKCY 3@ paxyHOK TOro, Lo YacTKa aKuin
B noptdeni meHwa 3a 100%. AKTUBHICTb iHBecTopiB 6yna AOCTaTHbO
Masiolo, BOHM Npoaann Ha 520 Tuc. rpmseHb binble cepTtudikarie
HiXK Kynuau.
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