Dragon ﬁ Cap'|ta[ 3BiT no aisansHocTi BMI® ApreHTym 3a nuctonag 2011 poky

ynpaBfiHHA aKkTuBaMu

OuHamika doHA IHaekc MopTderns 3a Knacamu akTuBIB
3a micsaub 9.5% 9.2%
3 novatky poky -42.9% -35.3%
3 novatky AisnbHOCTi -37.7% 0.1% ’
B /[leno3nTi Ta rpoLwoBi
lMoka3HMKKN pU3nKy ®doHa IHgoekc oum
PiyHe cTaHOapTHE BiAXWUIIEHHS 26.6% 37.4% BAI
Beta 0.49
KoegiujieHT kopensauii 69%
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Jluctonaa, Ha CBIiTOBUX pPUHKax OyB AyKe CXOXMMM Ha KOBTEHb.

HapssuuyaliHo HepBoBa 06CTaHOBKa, MOTY)KHi KO/AMBaHHA B 06uMABI Mortop Cid
CTOPOHMU, AIKi 3a3BMYaAl HE Maau Nig, cobOtO IHWKMX MPUYUH KPIM YYTOK Ta ix
niaTeeparkeHHa abo cnpocTyBaHHA. Y doKyci i aoci 6boprosa Kpmnsa Esponu ra——

Ta 3axoau no 60poTbbi 3 Heto. B cepeanHi micaua byna HeBe/IMKa NaHiKa Ha  BaroHoGyaisHwit 3aBoA
PUHKY iTaniMcbKux ob6nirauin, cTaBkM, HaNpuWKNag, 3a A[eCATUPIYHUMU LienTperepro
obnirauiamu carann 7.5% (npu Hopmi y 4.5%), WO NOTATHYNO BHWU3 i iHLUI
PUHKKM Ta 3mycuao npem’ep MiHicTpa BepnayckoHi nitm y BiactaBky. Ta
3rogom cuTyauis  cTabinisyBanacs, 3BMYaliHO He 6e3  BTpyYaHHs
€BpOMNEeicbKOro LeHTpasbHOro 6aHKy, i pUHKK Aewo BigHOBMAM no3uuii. Jo Hoxbacenepro
TOro X, HANPUKIHLi Micaua BUALWANA NOPLA Ay*Ke MO3UTUBHUX EKOHOMIYHUNX ABajiBCHKMI
famx y CLUA wono 6e3pobitrs, posapiBHUX NpoAaKis Ta npopawis — <OwoCMiHwi saon
OyAuHKiB. YKPalHCbKUIM PUHOK, AK MW i NPOrHO3yBaau, NoBOAMBCA AeLlo )
Kpawe iHwux. baraTo iHBecTopis BUPIWMAM 3apobUTU Ha BiACTaBaHHI Memn?::;:j;'(xmﬁi”m
YKPaAiHCbKOTrO PUHKY BiA, CBIiTOBMX, [0 TOrO X OYiKyBaHHA HEMWHY4Ol CraxaHoBChKuiA
AeBanbBalii gewo niwnyM Ha cnag, a ypAaa OonpuatogHWB NOTEHUiMHE BaroHobya. 3ason

EHakieBCbKMiA MeT. 3aBog

Acwniscbknin KX3

KoHuepH Ctupon

YkpTenekom

3HUMKEHHA LLiHW Ha ras. Asoscrane
BaxigeHepro
ApreHTym B mMcTtonagi smnepeams iHaekc, gopaswn 9,5%. Yepes Hectauy YipoouiGatik
rPMBHEBOI JiKBIAHOCTI Ha MiXKOAHKIBCbKOMY PWHKY Pi3Ko Migckoumam Paiichcbaiiae Barik
CTaBkM 3a genosutamu Ta PEMO onepauismm, 4num mMu, 3BUYAlHO, Asanb
Kopuctyemoca. Ab6contoTHa BinbluicTb rpolosmx KowTis ¢oHAy 3apobnse AenoswT MnatiHym

noHag 24% Ha penoswtax y uinkom 6esnevyHux 6aHkax. Mpu ubomy Taki
CTaBKM 3a3BMYal He AOCTYNHi ¢isM4HMM ocobam, Lo MiAKPEC/ItoE NepeBaru
iHBecTyBaHHA y poHAN.
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Mu B)e 6arato nucanM npo iCHyl4y BXe [AaBHO HaA3BUYalHy
HeBiANOBIAHICTb Ay)Ke HeraTMBHMX EKOHOMIYHUX O4iKyBaHb iHBECTOpIB
LiZIKOM 33[40BiNbHUM EKOHOMIYHMM JaHuM. CxoXKe, WO eKOHOMIYHiI
O4iKyBaHHA HapeLTi NOYMHAOTb NOKpaLlyBaTUca. Lie i He AnBHO, 3BaXaroumn
Ha Te, HaCKi/IbKN Ceplo3HO €BPOMNENCbKi MONITUKM B3AAUCA A0 MOLUYKY
WAAXis BUXOAYy 3 Kpu3Ku. 3ycTpidi i KoHcynbTauii Ha HalBULLOMY piBHI
npoxoasTb seab He woaHA. Kpim €sponeilicbkoro ¢oHay ¢iHaHCOBOI
cTabinbHOCTi BXe liae moBa Npo 3anyyYeHHs MixkHapogHoro BantoTHoro
doHAy, 3MiHY MaacTpuUXTCbKOi yroam, sika 6yae BKAKOYATM aBTOMATUYHI
NnoKapaHHA ANs YneHiB EBpocotosy, unit gediunt 6oaxkety nepesuye 3%,
CTBOPEHHSA 3arajsibHOEBPOMENCbKOro MiH}iHy, Towo. 3BUYANHO, AyXKe
Be/IMKe NUTaHHA — Ue, BNlacHe, peanisauia BCiX UMX iAel, ska HaneBHO He
byne npoctoo Ta wWBMAKOW. Ta HaWro/soBHiWe, Ha Hawy AYMKY, Le
noniTMyHa Boss, 6a)KaHHA €BPOMENCbKUX Nigepis AOMOBAATUCA |
3Haxo4MUTN KOMMNpoMmicH, i byab WO He AonycTUTUM po3Baay EBPOCOIO3y Ta
Kpaxy ¢iHaHCOBOI cucTeMW 30HM €BPO. TaKa €AHICTb Pi3KO 3HUIKYE
BipPOrigHICTb anOKaninTUYHUX CUEHapiiB, @ OTXKe HWHIWHI KPU30Bi LiHW Ha
iHBECTULiIHI aKTUBM € Ay)Ke NPUBABGAMBMMM, a NOTEHLiHA AOXIAHICTL Bia
iHBECTYBaHHA B HUX CbOTOAHI € Ay>Ke BUCOKOIO.



