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1. ®opmu dpinaHcoBoi 3BIiTHOCTI

1.1. 3eim npo npubymku ma 36umku ma iHwuil CyKyRHUil 00Xio 36imHuil nepioo, AKU

3axinuueca 31 oepeszna 2020 poky

TUC.TPH.
3BiTHMI mepion, 110
Crarrs Hpumirkn 3aKiHYMBCS
31.03.2020 31.12.2018
1 2 3 4
Joxin Bix peanizanii npoaykuii (pooit, mociyr) 7.1. 2777 9392
CobiBapricTh peasnizoBaHoi mpoayKIii (pooit,
IIOCIIYT)
BasioBuii npuéyTox 2777 9392
[HIm 1ox0au 7.2. - 125
Burparu Ha 30yt
AMIiHICTPAaTHBHI BUTPATH 7.3. (2707) (9366)
[ BUTpaTH 7.2. (409) (37)
[ami ginancoBi 1ox0mU 7.4. 388 1604
®diHaHCOBI BUTPATH
IIpudyToK 10 ONOAATKYBAHHS 49 1718
BuTtparu 3 nogatky Ha npuOyTox 7.6.
[TpubOyTOK Bix AiSUTBHOCTI, IO TPUBAE
30UTOK BiJ] MPUITUHEHOT JTisSIIBHOCTI
MNPUBYTOK (3BUTOK) 3A PIK 49 1718
Inmi cykynui npudyTrku
IlepeoriHKa iIHBECTHIIIH, JOCTYITHUX IS
ITogaTok Ha MPUOYTOK, MOB'SI3aHUM 3
KOMITOHEHTaMH 1HIIOTO CYKYITHOTO MPHOYTKY
Inmmii cykynauii npudyTok 3a pik, 3a
BHPaXyBaHHAM MOJATKIB
YCHOI'O: CYKYITHUI NPUBYTOK 49 1718
(BBUTOK) 3A PIK
1.2. 3eim npo ¢pinancosuii cman cmanom na 31 depezna 2020 poky
THC.TPH.
Crarrs Hpumitkn | 31.03.2020 31.12.2019
1 2 3 4
AKTUBHU
Henomouni akmueu
HewmarepianbHi akTUBH 7.7. 13177 13177
OcHoBHI 3ac00H1 7.8. 2 037 2 488
[uBecTuIlii, ZOCTYIHI AT MPOJIAKY
[uBecTnmii fo moramexHHs
JoBrocrpokoBa ae6iTopchka 3a00proBaHiICTh
[uBecTHIIIiiHA HEPYXOMICTh
Inmni ¢ginancoBi iHBeCTHIIIT 7.6. 1 1
BinctpoueHi mogaTkoBi aKkTUBU 7.6. 324 324
15539 15990




Tomouni axmueu

3anacu
ToprosenpHa Ta iHIIa 1e6iTOPChKA 3a00ProOBaHICTh 7.9. 4 296 3317
[Torouni ¢iHaHCORBI IHBECTHIIT 7.10. 9254 9995
Heo0OopoTHi akTHBH, MPU3HAYEHI IS POAAKY
['porIoBi KOIITH Ta X €KBIBaJEHTU 7.11. 695 216

14 245 13 528
Ycvozo akmueu 29 784 29 518
Bnacnuii kaniman ma 30608 'a3annsn
Bracnui kaniman
CraryTHuii Kamitan 7.12. 15 500 15 500
JlomaTKoBUH KammiTal 7.12. 13172 13172
Emiciiiauii moxin - -
Pe3epB nepeotinki OCHOBHUX 3aC001B - -
Pe3epB nepeoliHKy i1HBECTHUIIIH, TOCTYITHUX TSI i i
POJIaXy
PesepBHuii kammitan 7.12. 786 786
Hepo3nopineni mpuOyTku 7.12. (2 284) (2 333)
Heorutauenwnii kamiTain
Ycporo kamiTan 27 174 27 125
Henomouni 30606'13anns
BincTpodeni moaaTkoBi 3000B'13aHHS
Joxoan MaitOyTHIX mepiofiB
J10BrocTpoKoBi 3000B's13aHHS 3a IPABOM 713, 382 382
KOPUCTYBaHHS OPCHIOI0

382 382

Ilomouni 30608'a3anHs
KopoTkocTpokoBi 3a6e3medeHHs! 7.14. 58 231
KopoTkocTpokoBi mo3uKu
[ToTouHa 3a00proBaHICTh 3a JOBIOCTPOKOBUMU
3000B'sI3aHHAMM 32 IPABOM KOPUCTYBaHHS 7.15. 1788 1754
OpEH/IOI0
TomeenLHg Ta IHIIa KPSTUTOPChKa 716, 382 26
3a00proBaHICTh

2228 2011
Bceboro 3000B'si3aHb 2610 2 393
Pa3om BiacHuiil kamiTas Ta 29 784 29518

3000B'13aHHA




1.3. 3eim npo 3minu ¢ kanimani 3a nepioo, axuii 3axkinuuecs 31 oepesns 2020 poxy

THUC.TPH.
Bxnanen Peseps Pe3ep i He-
15051 Jonartko [nepeonin| PesepBH gepeoulHEH po3moziie Ycerworo
Crarrsa aKIioHep BUH KU un 1HBCCTHLIIH, HUU BJIAaCHUU
HUN KamiTan |ocHOBHMX| Kamitam | 7o0 Y X npuOyTOK/|  Kamitai
KaIriTana 3aco0iB Bt 30UTOK
MPOJAKY

3aIMIIOK Ha
31 rpymas 2018 15500 | 13172 700 (3965) 25407
POKY
BinpaxyBanus 10
PE3EPBHOTO 86 -86 0
Karitanry
Yceboro
CYKYIHUI 1718 1718
npubyTOK 3a piK
3auIIoK Ha
31 rpymns 2019 15500 | 13172 786 (2 333) 27125
POKYy
BinpaxyBanus 10
PE3epBHOTO 0
Kamitaity
Ycworo
CYKYITHHI 49 49
npubyTOK 3a piK
3auIIoK Ha
31 6epes3nst 2020 | 15500 | 13172 786 (2 284) 27174
POKy

1.4. 3eim npo pyx zpouwiosux kowimie 3a nepioo, wio 3axinuueca 31 éepezna 2020 poxy

THUC.TPH.
3a pik, o 3aKiHYUBCA
Crarrs MpumiTku P, I
31.03.2020 31.12.2019
1 2 3 4

1. Omnepauiiina qisIbHICTD
HanxomxenHs Bif:

AROJUECHID BUL —— 7.16.1. 1927 8734
Peanizauii npoaykuii (ToBapiB, poOiT, MOCIYT)
[ToBepHeHHs MoaTKIB 1 300piB
y TOMY YHCJII [TO/IaTKY Ha JI0aHy BapTiCTh
HanxomkeHnHs aBaHCIB BiJl TOKYIIIIIB 1 3aMOBHHUKIB
HanxomkeHHs B TOBEpHEHHS aBaHCIB
HanxomxeHHs BiJl BIICOTKIB 3a 3aJIMIIKAMH KOIITIB
Ha MIOTOYHUX paxyHKax
HanxomxenHns BiJ OOp>KHUKIB HEYCTOHKH (ITpadis,
TeH1)
THII HAgX O KEHHS 7.16.2. 30 4063
Butpauanns Ha orutaty: ToBapis (pobit, mocityr) 7.16.3. (514) (1036)
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[Tpami 7.16.4. (835) (4319)
3000B’s13aHb 3 MMOIATKIB 1 300piB 7.16.5. (400) (2092)
ButpauanHns Ha orutaty 3000B's13aHb 3 TTOAATKY HA TP
nOyTOK
ButpavanHs Ha omuiaTy 3000B's13aHb 3 IMOIATKY Ha
J0JIaHy BapTICTh
ButpavyaHHs Ha oruiaTy aBaHCIB 7.16.6. (462) (1775)
[HI1i BUTpadaHHs 7.16.6. (19) (4000)
YucTtuit pyx KOLITIB BiJl ONEpaIiifHOl AisUTbHOCTI 7.16.7. (273) (425)
II. IaBecTHLIiHA MiSUTBHICTD
HanxomkeHHs BiJ Ipoaaxy

(iHAHCOBUX 1HBECTHIII

HEOOOPOTHHUX aKTHBIB
HanxomkeHHs Bil OTpUMaHKUX BiICOTKIB 7.16.8. 752 1658
HanxomkeHHs BiJl IOTalIeHHs TTO3UK 7.16.9. - 1186
[Tpundannas

(hi1HaHCOBHX 1HBECTHIIII

HEOOOPOTHHUX aKTHBIB 7.16.10. - (115)
ButpauaHHs Ha HaJlaHHS TTO3UK 7.16.11. - (1186)
[H1Im1 HagXOHKEHHS 7.16.12. - 999
[HIm mmarexi 7.16.13. - -
q‘I/ICTI/II‘/’I PYX TPOIIOBHX KOLLITIB B1JI IHBECTULIIHHOT 716.14. 752 (7143)
JISUTBHOCTI
1. dinancoBa AisJIBHICTE
Hanxo/pkeHHs BIACHOTO KamiTamy
OTtpumaHi KpeauTu
[ToramieHHs KpeIUTIB
YucTHii pyx rpomoBHxX KOUITIB BiJ (hiHAHCOBIH
JSUTBHOCTI
YucTHii pyx rpomoBUX KOUITIB 3a 3BITHUHN Mepiof 7.16.15. 479 (7568)
3aJIMILIOK MPOIIOBUX KOLITIB Ha ITOYATOK MEPIoay 7.16.16. 216 7784
3aJIMIIIOK TPOIIOBUX KOLITIB HA KiHELb TIEPioLy 7.16.17. 695 216

2. Indopmanisi npo koMnaHio 3 ynpabJiiHHS AKTHBAMH

ToBapucTBo 3 ooMexkeHo010 BignoBinaabHicTio «KKYA O30H» (naii - «ToBapuctBo»), KO 3a
€IPTIOY - 33936496), 3apeectpoBane 22 mororo 2006 poOKy BiAMOBIIHO 10 YHHHOTO
3aKOHOJaBCTBa YKpaiHu. Micne3HaxomkenHss ToapuctBa: Byn. l'opekoro, Oyn. 64/16/Bym.
denoposa IBana, Oyn. 64/16, m. Kuis, 03150, Ykpaina.

OCHOBHUM BHUIOM I[iSIJ'IBHOCTi TOBapI/ICTBa € HadaHHA TOCIYT 3 ynpaBJ]iHH}I dKTHBaMH

IHCTUTYLIHHUX 1HBECTOPIB Ta aJIMIHICTPYBaHHS HeJIep’KaBHUX MEHCIMHUX (OH/IIB.

VY 3BiTHOMY polli ToBapuCTBO 3AIMCHIOBANO YIPaBITIHHSI aKTHBAMH OJHOTO KOPIOPATHUBHOTO
IHBECTHIIITHOTO (DOHTY, OJIMHAIIATA TAWOBUX I1HBECTUIIMHUX (OHIIB, OJHOTO BIAKPUTOTO
HEeJepKaBHOTO TEeHCIifHOro (GOHAY Ta aaAMIHICTPYBaHHS OJHOTO BIJIKPUTOTO HEAEPKABHOTO

nenciitHoro gouny (BHII® «Jlaypyc»).




OcHoBHuii Buj aisiaabHocti 3a KBEL:

66.19 Inma nomomikHa AiANMBHICTE y cdepi (IHAHCOBUX IMOCTYT, KpiM CTpaxyBaHHS Ta

IIEHCIIHOT0 3a0€e3IIeYeHHS.

Ilepenik iHCTUTYHiiHUX IHBECTOPiB, AKTHBU SIKMX IepedyBalThb B YIPaBJIHHI

TOB «KYA O30H»:

1.

10.

11.

12.

13.

Binkputuit crneniaiaizoBaHuil MaroBUH IHBECTULIIHUNA dhonp «ApreHTyM».
Micnesnaxomxenss: 03150, m. Kuis, Byn. 'opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oyn.
64/16.

[nTepBanbHMit CreIiali30BaHMMA nanoBui THBECTHUIITHUI donn «Aypymp».

Micuesnaxomxenus: 03150, m. Kuis, Byn. ['opekoro, 0ya. 64/16/syn. @enoposa IBana, Oy.

64/16.

3akputuii HenuBepcu(iKOBaHUM BEHYYpHUU MalOBUH 1HBeCTUIIMHMKA (HoHA «/leBeronmMeHT.

Micuesnaxomxerss: 03150, m. Kuis, Byn. 'opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akpuTHii HeaMBEepCH(]PIKOBAHWN BEHUYpPHHMI MalOBUN 1HBECTHLIWHUN (oHA «JleBeronMeHT-

2». Micuesnaxomkenns: 03150, m. Kuis, Byn. I'opekoro, Oyn. 64/16/Byn. ®enopoa IBana,

Oyn. 64/16.

5.3akputuii HemuBepcU(PIKOBAHUN BEeHUYpHHI mailoBuii iHBecTumiiuii ¢oug «IMB

Enmayment». Micuesnaxomxerss: 03150, m. Kuis, Byn. ['opekoro, Oya. 64/16/Byn. @egoposa

IBana, Oyn. 64/16.

3akpuTHii HenuBepcu(IKOBaHUI BEHUYpHUN maloBWil iHBecTHHidHUN (oux «KceHon».

Micuesnaxomkenns: 03150, m. Kuis, Byn. ['opskoro, 6yn. 64/16/syn. ®enoposa IBana, Oyz.

64/16.

3akputuil HenuBepcU(PiKOBAaHUI BeHUYpHHMI mNaiioBuii iHBectumiinuii Qoung «KBazap».

Micnesnaxomxerss: 03150, m. Kuis, Byn. ['opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akputnii HeauBepcudikoBaHWN BeHUypHHH mnaioBmii inBecTHuidHui Qoux «KCK-Donmy.

Micuesnaxomkenns: 03150, m. Kuis, Byn. ['opskoro, 6yn. 64/16/syn. ®enopoBa IBana, Oyz.

64/16.

IutepBanbHuii  guBepcudikoBaHuii  maiioBuit  iHBecTuuidHUN  donx  «[lmaTuHyMY.

Micuesnaxopkenns: 03150, m. Kuis, Byn. ['opekoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16.

3akputuil HeauBepcU(]IKOBaHWM BEHUypHUN maldoBUM 1HBecTHULINHUN QoHx «Teppar.

Micue3naxomkenns: 03150, m. Kuis, Byn. ['opskoro, Oyn. 64/16/Byn. degoposa IBana, Oyx.

64/16.

3akpuTHii HenuBepcU(IKOBaHMM BeHUypHUH maioBuil iHBecTHLiWHUI (oux «Tpeiay.

Micuesnaxokenns: 03150, m. Kuis, Byn. ['opbkoro, Oyn. 64/16/Byn. @enoposa IBana, Oy.

64/16;

Binkpuruit HenepxaBHui nenciiHuit goup «Jlaypyc». Micuesnaxomxenns: 03150, m. Kuis,

ByJ. ['opbKoro, 6ya. 64/16/Byn. ®enoposa IBana, 6yn. 64/16.

I[TAT «3akputuili HeauBepcu(IKOBaHUM BEHUYPHUN KOPHNOpPATUBHUM I1HBECTHLIMHMNA (oHA

«OPAMOCO KEITITAJI». Micuesnaxomxkenus: 01042, m. Kuis, Byn. Huropina,55, .3 mit. A.

ToBapucTBo Mae Taki JineHsii:

e JlilEH3id Ha 3AiMCHEHHs MpogeciiiHOl AiIbHOCTI Ha (OHJOBOMY PHHKY — IISUIBHICTH 3
yIpaBJIiHHS aKTHBAMM IHCTUTYLIMHUX IHBECTOPIB (AISUTBHICTH 3 YHPABIIHHA aKTUBaMH),
BuJgaHa HarioHanbHOIO KOMici€l0 3 IIHHUX HamnepiB Ta (OHIAOBOrO PUHKY (Jam -
HKUII®P) Bianosiguo no Pimenns Nel62 Bixg 16.02.2016p., ctpok nii 3 06.05.2016p. —
HEOOMEKEeHHH.

e JIIEH3id Ha TMPOBAKEHHS MiSUIBHOCTI 3 aaMIHICTPYBaHHS HEIEp)KaBHUX TEHCIHHUX
¢donniB, Buaana HarioHanbHOIO KOMICi€l0, 110 3A1MCHIOE JiepKaBHE PEeryIloBaHHS y cdepi
puHKIB (hiHaHCcOBUX mocayr (nani - Hamkomdinnocnyr) BianosinHo 1o Po3nopsmxeHHs
Ne 1491 Bin 25.06.2015p. (BHaAcmioK 3MiHM HalMEHYBaHHS Ta MiCLI€3HAXOKEHHS
ToBapuctsa), ctpok aii 3 06.02.2007p. 6e3cTpokoBuid, cepist AB Ne 614853.
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KinbkicTh npamniBHukiB cranoM Ha 31 Gepesns 2020 p. ta 31 rpyaus 2019 p. cknanana 24 ta 24

0co0u, BIAITOBIIHO.

Cranowm Ha 31 6epes3ns 2020 p. Ta 31 rpyans 2019 p. yuacuukamu ToBapuctBa Oynu:

Y4YacHMKH TOBAPHCTBA: 31.03.2020 31.12.2019
% %
Kommanis «[JJEJIO MEHEJDKMEHT JIT/I» 88,0 88,0
3onoryxin A.B. 6,0 6,0
Icynos /1.1O. 6,0 6,0
Bcenoro 100,0 100,0

3. 3araabHa ocHOBa (popMyBaHHs (piHaHCOBOI 3BiTHOCTI
3.1. Jocmogipnue nooanns ma gionogionicme MC®D3

®dinaHcoBa 3BITHICTh ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO NpPH3HAYCHHS, sKa
copMOBaHa 3 METOI0 JOCTOBIPHOTO IMOJAHHS (IHAHCOBOTO CTaHy, (PIHAHCOBHX pE3YJIbTaTiB
JISTTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa 1)1 3a0BOJIEHHS 1HPOPMAILIMHUX MTOTPEO MTUPOKOTO
KOJIa KOPUCTYBAUiB MIPH MPUUHATTI HUMH €KOHOMIYHHX PillICHb.

KonnentyanbHoto ocHOBOI0 (hiHaHCOBOi 3BiTHOCTI ToBapucTBa 3a 3BITHUH Tmepiof, IO
3akinuuBcs 31 rpymns 2020 poky, € MixHapoaHi ctanmapté ¢iHancoBoi 3BiTHOCTI (MCD3),
BKIIIOUatoun MikHapoAHi ctannaptu oyxranrepcbkoro ooniky (MCBO) ta Tnymauenns (KTMO3,
I1KT), Bumani Pagoro 3 MixkHapomHux cranaaptiB Oyxranrepcskoro oomiky (PMCBO), B penakmii
yuHHIN Ha 01 ciuns 2020 poky, mo odiriiiHo onpuitoiHEeHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB
VYkpainu.

[TinrotoBnena ToBapucTBoM (hiHaHCOBA 3BITHICTH UITKO Ta 0e3 OyAb-sKUX 3acTepeKeHb
BimoBigae BciM BuMoraMm dnHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01
ciunst 2020 poky, noTpuMaHHS SIKUX 3a0e3neuye JOCTOBipHE momaHHs iH(opmarii B (iHaHCOBIH
3BITHOCTI, @ came, JJOPEYHo1, JOCTOBIPHOI, 31CTaBHOI Ta 3po3ymiiol iH(popmarrii.

[Ipu QopmyBanni ¢iHaHcOBOT 3BITHOCTI TOBapUCTBO KepyBaloCs TaK0X BHUMOTaMH
HaI[IOHAJILHUX 3aKOHOJJaBYMX Ta HOPMATHBHUX aKTiB I0JI0 OpPTaHi3alii 1 BeIeHHs OyXTalTepChKOTO
00Ky Ta cKJIaJaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTHpidath BuMoram MC®3.

3.2. MC®3, aki npuitnami, ane wie He HAOYIU YUHHOCHI

Hwxue HaBeneHi cTaHAapTH, sKi OyaM BHIIYILEHI, ajie Ileé He BCTYMWJIM B CHJIy Ha Jary
¢iHaHCcOBOI 3BiTHOCTI TOBapucTBa.

MC®3 (IFRS) 17 «CrtpaxoBi KOHTpakTH» HOBHUH CTaHAapT (PiHAHCOBOI 3BITHOCTI I
JIOTOBOPIB CTpaxyBaHHS, SIKMWA pO3TJIs/a€ MUTAHHS BHU3HAHHS 1 OLIHKH, MOJAHHS Ta PO3KPHUTTS
iHpopmanii. MCD3 (IFRS) 17 3amiaute MC®3 (IFRS) 4 «CtpaxoBi KOHTpakTu», sIKuii OyB
punyienuii B 2005 poui. MC®3 (IFRS) 17 3actocoByeThCst 10 BCIX BU/IIB JIOTOBOPIB CTpaxyBaHHs
(cTpaxyBaHHS JKUTTS 1 CTpaxyBaHHS, BIAMIHHE BiJl CTpaxyBaHHs XHTTs, MpsIME CTpaxyBaHHA 1
nepecTpaxyBaHHs) HE3AJICXKHO BiJl BUy OpraHisailii, ska BUITyCKae X, a TaK0XX JI0 IEBHUX T'apaHTIi
Ta (piHAHCOBUX IHCTPYMEHTIB 3 YMOBaMHU JMCKpEIiifHOi ywacTi. € KiIbKa BHHATKIB 31 cdepu
3actocyBanHs. MC®3 (IFRS) 17 naGyBae YMHHOCTI JJI 3BITHUX MEPIOJiB, Kl MOYUHAIOTHCS 3 1
ciuns 2021p. abo micns 1i€l AaTH, MPU IbOMY BUMAaraeTbcs HaJaBaTH MOPIBHSUIbHY 1H(OpMallito.
JlomyckaeThCcsi TOCTPOKOBE 3aCTOCYBaHHS 3a YMOBH, IO OpraHizaris Takoxk 3actocopye MC®D3
(IFRS) 9 ta MC®3 (IFRS) 15 na maty nepmoro 3acrocyBanass MC®3 (IFRS) 17 abo panime.
Januii ctangapT He 3acTOCOBHUM 10 ToBapucTBa.

Pazom 3 mnepermsinyroto KonuenrtyanbHoro ocHOBol, Pama 3 MC®3 Takox BHUITyCTHIIA
[Tonpasku no Ilocunanp Ha KonnentyanbHi ocHoBu B cTangaptax MC®3. JIOKyMEHT MICTUTh
sminn g0 IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12,
IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC 32. Jlesiki mocuiaaHHS OHOBIIIOIOTHCS JIMIIE JIJIST TOTO, 100
BKa3aTH, Ha sKy Bepcito KoHuenTyaqbHOi OCHOBM BOHHM IOCHJIAIOThCA a00 BKa3ylOTh, IO
BHU3HAUEHHS B cTaHnapTi He Oynu oHosieHl. [lonpaBku no Ilocunans Ha KoHnentyaibHi OCHOBU
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¢inancoBoi 3BiTHOCTI y cTanaaprax MC®3 3acTOCOBYIOTHCS 10 PIYHUX MEPIOIB, 0 TOYHMHAIOTHCS
1 ciuass 2020p. a6o micns 1iei maru. [lpaBkm «Busnauenns 6iznecy» go MC®3 (IFRS) 3
«O0'ennannsa OizHecy» - me 3MiHM 1m0 Jlomatka A «Bu3HadeHHs TepMiHW», IHCTPYKIIi I0J0
3actocyBaHHsa Ta imtoctpartuBHI npukiaaan MCO3 (IFRS) 3 «O06'eqnannsa Oi3Hecy». IlompaBku
3aCTOCOBHI JUIg 00'elHaHHS Oi3HECY 3 MMOYATKy PIYHOTO 3BITHOTO NEpiony, SKUH MOYMHAETHCA 3 1
ciuns 2020p. a6o micus miei gatu. [IpaBku «Busznadenns cyrreBocti» 10 MCBO (IAS) 1 «Iloganus
¢inancoBoi 3BiTHOCTI» Ta MCBO (IAS) 8 «OO06iKOBI MOJITHUKH, 3MiHA B OOJIIKOBUX OLIHKaxX Ta
MOMUJIKW»  PO3’SICHIOIOTh ~ BH3HAYCHHS «CYTTEBOCTI» Ta Y3TO/DKYIOTh BH3HAYCHHS, SIKE
BUKOpUCTOBYeThCSl B KoHIenTyanbHii OCHOBI Ta cranmapTax. IlompaBku 3acTOCOBHI AJisi PiYHOTO
3BITHOTO Tepioay, kUi moynHaeThes 3 1 ciuns 2020p. abo micns miei gatu. Ha paty cknamanHs
i€l ¢inancoBoi 3BiTHOCTI KepiBHMITBO KYA 1me He 3aBepUIMSIO OLIHKY OCTaTOYHOTO BIUIUBY
3aCTOCYBaHHsI BHIIIE3a3HAYCHUX CTaHIApTIB. Y pasi HeoOximHocTi, KYA Mae Hamip 3actocyBaTy Iii
cTanmaptu 10 ToBapucTBa 3 JaTH HAOYTTS iX YHHHOCTI.

3.3. Bantoma nooannsa 3eimnocmi ma YyHKuionaibHa eanoma, CMyniHb OKpy2i1eHHA

Banrora moganHs 3BITHOCTI BignoBijgae (GyHKIIOHATIBHIN BaNIOTI, KOO € HalliOHAJbHA BAJIIOTA
VYKpaiHu — rpUBHS, CKJIaJileHa Y TUCSYaX TPUBEHB, OKPYIIICHHUX 10 LIJINX TUCAY.

3.4. Ipunywennsa npo de3nepepsnicms OisibHoCHi

dina"coBa 3BITHICT, TOBapuCTBa MiATOTOBJICHA BUXOASYM 3 MPUIIYIICHHS Oe3mepepBHOCTI
JiSUTPHOCTI, BIATIOBIHO JIO SIKOTO peai3allis aKTUBIB i MOTANICHHS 3000B’si3aHb BiJOYBA€THCS B
X011 3BUYaiiHO1 AisuibHOCTI. DiHaHCOBA 3BITHICTH HE BKJIIOYA€ KOPUTYBAHHS, sIKI HE0OX1aHO Oyio O
MPOBECTH B TOMY BHUNAAKY, skOM TOBaprCTBO HE MOIJIO IMPOJOBXKHUTH ITOAAJBIIC 3IIHCHCHHS
(hiHaHCOBO-TOCIIOAAPCHKOT AISTBHOCTI BIATOBIAHO O MPUHIIUITIB O€31EePEPBHOCTI TISITEHOCTI.

3.5. Piwenns npo 3ameeporcenus Qinancosoi 36imnocmi

®dinaHcoBa 3BITHICTH ToBapuCTBa 3aTBEp/KeHa KepiBHMKOM ToBapuctBa 20 mroToro
2020 poxy.

3.6. 3simnuii nepioo ¢inancosoi 36immnocmi

3BITHUM TMepioJioM, 3a SIKUHA (GopMyeTbes (iHAHCOBA 3BITHICTb, € KaJ€HIApPHUHM piK, TOOTO
nepion 3 01 ciuns no 31 rpynus 2020 poky.

3a 1 kBaptan 2020 poky copmoBaHa MpoMiXKHA (iHAHCOBA 3BITHICTb.
4.  CyTTe€Bi M0J10:KeHHS 00.J1iKOBOT MOJITUKH
4.1. Ocnoea (abo ocnosu) oyinku, 3acCMOCO6ana npu cKI1A0aHHi inancosoi 36imuocmi

I1# ¢inaHcoBa 3BITHICTH MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CIIpaBeIUBOT
BapTOCTI 200 aMOPTU30BaHOI COOIBApTOCTI OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BIJAMOBIJHO 0
MC®3 9 «DiHaHCOBI IHCTPYMEHTH» a TaKOX 1HBECTULIHOI HEPYXOMOCTI, sIKa B110OpakaeThes 3a
crpaBeyiMBoI0 BapticTio BiAnoBinHO a0 MCBO 40 «IuBectuuiiiHa HepyxomicThy». OlliHKa
CHpaBEAJIMBOI  BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB OLIHKM  (PIHAHCOBHMX
1HCTpYyMeHTIB, 103BojeHNX MC®3 13 «OuiHku 3a cpaBeIMBOIO BapTiCTIO». Taki METOAM OLIIHKU
BKJIIOYAIOTh BUKOPUCTAHHS CIPaBEJIMBOI BapTOCTI SK LiHM, sika Oyna © oTpuMaHa 3a MPOAax
aKTUBY, abo cIlJIaueHa 3a nepeaavy 3000B’13aHHA y 3BUYaiHINM onepariii Mi>k yyaCHUKaMu PUHKY Ha
JaTy OI[IHKU. 30KpeMa BUKOPHUCTaHHs Oip»KOBMX KOTHUPYBaHb a0 JaHUX MPO MOTOYHY PUHKOBY
BapTICTh 1HIIOIO AHAJOTIYHOTO 33 XapaKTepoOM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHUX T'POLIOBHX
MOTOKIB a0o iHIINI Mozeni BHU3HAuYeHHs crpaBeanuBoi BaprocTi. [lepenbauyBana crpaBeinBa
BapTICTh (DIHAHCOBUX aKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSAM HasBHOI 1H(opMalii
PO PUHOK 1 BiIMOBITHUX METOMIB OLIIHKH.

4.2. 3azanvui nonoxcenns w000 00iK08UX NOJIMUK

4.2.1. Ocnosa gpopmysanns o61iKosux nOIIMUK
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OO6mniKOBl MOJITUKH - KOHKPETHI NMPHUHILMIM, OCHOBH, JOMOBIEHOCTI, MpaBWia Ta MPaKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOAAPIOBAaHHS MPH CKJIaJaHHI Ta mojaHHi ¢piHaHCcOoBOi 3BiTHOCTI. MCD3
HABOJUTH OOJIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory CKIacTé Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTHUME JIOPEUHY Ta JOCTOBIpHY iH(OpMaIlito Ipo oneparii, iHII mo/ii Ta yMOBH,
70 SIKMX BOHH 3aCTOCOBYIOThCS. Taki MONITUKKM HE CIiJ 3acCTOCOBYBAaTH, SKIIO BIUIMB IX
3aCTOCYBAaHHS € HECYTTEBUM.

O6unikoBa momituka ToBapucTBa po3po0JieHa Ta 3aTBEpAKEHA KEPIBHUIITBOM BIAMOBIIHO /0
BuMor MCBO 8 «O0:1iKk0B1 MOJITUKHU, 3MIiHA B OOJIKOBHX OI[IHKAX Ta MOMUJIKKY Ta 1HIIUX YMHHHX
MC®3, 3okpema MC®3 9 «Dinancosi iHcTpymeHTH» Ta MC®3 15 «/loxim Big JOroBOpiB 3
KIIIEHTaMK.

4.2.2. Ingpopmauia npo 3minu é 061ikosux nonimukax
Y notounomy 3BiTHOMY niepiozi 2020 p. 3MiH B 00IIKOBHUX TOJIITUKAX HE OYJI0.
4.2.3. ®opma ma nazeu ginancosux 36imie

ITepemik Ta Ha3zBu ¢GopMm ¢iHaHcoBoi 3BiTHOCTI ToBapHWcCTBa BiJANOBIZAIOTH BHMOTaM,
BcranoBieHuM HII(C)BO 1 «3aranbHi BUMOrH 110 (hiHaHCOBOT 3BITHOCTI».

4.2.4. Memoou nooanns inghopmauii' y ¢hinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo CyKymHU# a0XiJ mependadae MOJAHHS BUTPAT, BHU3HAHUX Y
npuOyTky abo 30UTKy, 3a Kiacudikalli€o, OCHOBaHOK Ha MeToli «QyHKIIi BHUTpaT» abo
«co0iBapTOCTI peaiizamii», 3rilHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO 10 iX (QYHKIIH sK
YaCTUHU COOIBapTOCTI 4YM, HANpPUKIAL, BUTPAT HA 30yT a00 aJAMIHICTpAaTUBHY AisUIbHICTB. [IpoTe,
OCKUTBKY 1H(OpMAIIiS PO XapaKTep BUTPAT € KOPHCHOIO ISl TPOrHO3YBAHHS MaiiOyTHIX TPOIIOBUX
MOTOKIB, TO 115 iH(GopMarlis HaBeaeHa B I1. 7.3. 1ux [IpumiTok.

[IpencraBieHHs TPOLIOBUX IMOTOKIB Bifl OMEpamiifHOl MisUIBHOCTI y 3BiTi MPO PyX TI'POIIOBHX
KOIUTIB 3/IHCHIOEThCA 13 3aCTOCYBAaHHAM INPSMOTO METOAY, 3TiAHO 3 SKHM PO3KPHBAETHCS
iHpopMallis PO OCHOBHI KJIACH HAJIXOKEHb TPOIIOBUX KOIMITIB YM BHILIAT T'POIIOBUX KOIITIB.
Indopmaniss mpo OCHOBHI BHUAM TPOIIOBHX HAIXO/KEHb Ta T'POIIOBUX BUILIAT (OPMYEThCS Ha
IiJCTaBl OOMIKOBUX 3anmuciB ToBapucCTBa.

4.3. Oonikosi nonimuxku w000 hinancosux incmpymenmie
4.3.1. Busznauus ma oyinka ghinancosux incmpymenmis

ToBapucTBO Bu3Hae (iHaHCOBUI akTUB a00 (iHaHCOBE 3000B'13aHHS y OaslaHCl, KOJIH 1 TUIbKU
KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB I10/10 (1HAHCOBOTO 1HCTpyMeHTa. Onepartii 3
npuabaHHs abo mpojaaxy (piHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSM OONIKY 3a
JaTOI0 PO3PAXYHKY.

3a CTpOKOM BUKOHaHHsS (DIHAHCOBI akTMBH Ta (IHAHCOBI 3000B’SI3aHHS MOJUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MicAlliB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb OLIbIIIe 12 MicCSIIIB).

ToBapuctBo Kiacugikye (iHAaHCOBI aKTMBM SIK Taki, L0 OLIHIOIOTHCS y MOJANbIIOMy abo 3a
aMOPTHU30BAHOIO COOIBAPTICTIO, 200 3a CIPaBEIJTMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB!

a) mozeni 6i3Hecy ToBapucTBa AJi IHBECTUIIHHOT ISATBLHOCTI; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()1HAHCOBOTO aKTUBY.

ToBapucTBO BU3HAE Taki KaTteropii piHaHCOBUX aKTUBIB:

. (biHAHCOB1 aKTHBH, IO OIIHIOIOTHCA 3a CIPABEIJIMBOIO BAapTICTIO, 3 BIJOOpa)KEHHSIM

pe3yNbTaTy MepeoLiHKH y MPUOYTKY a00 30UTKY;

o (iHaHCOBI aKTHBH, 1110 OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki Kareropii piHaHCOBHUX 3000B'A3aHb:

. (diHaHCOB1 3000B'sI3aHHS, OI[IHEH] 32 AMOPTHU30BAaHOIO COOIBAPTICTIO;

o ¢binaHCcOB1 3000B's3aHHS, OI[IHEHI 3a CIpPAaBEIJIMBOIO BapTICTIO, 3 BIJOOPaKEHHSIM

pe3yNbTaTy NePEeoLiHKH y MPUOYTKY a00 30UTKY.
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[Tin uac mepBicHOro BU3HAHHS (PIHAHCOBOIO aKTUBY a00 (hiHAHCOBOTO 3000B'SI3aHHS
ToBapHCTBO OITIHIOE 1X 32 TXHBOIO CIPABEIINBOIO BapTICTIO.

[Tpu npunuHEeHHI BU3HAHHA (DIHAHCOBOTO aKTUBY MOBHICTIO, PI3HULIA MiXK:

a) 6aIaHCOBOIO BapTICTIO (OI[IHEHOIO HA JaTy NMPUITMHECHHSI BU3HAHHS ) Ta

0) OTPUMaHOI0 KOMIICHCAIII€I0 (BKIIOYAIOYN OyAb-SIKHI HOBUH OTPUMAaHHHA aKTHUB MiHYC Oy/b-
SIK€ HOBE B35TE 3000B’sI3aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

@DiHaHCOBHIA aKTUB OIIHIOETHCS 32 aMOPTU30BAHOKO COOIBApPTICTIO, SKIO BiH MPHI0ABAETHCS 3
METOIO0 OJICp’KaHHsI JIOTOBIPHMX TPOIIOBHUX IOTOKIB 1 JIOTOBIpHI YMOBHU (PiHAHCOBOTO aKTHBY
TeHEPYIOTh I'POILIOBI MOTOKH, K1 € CyTO BUIUIATAMH OCHOBHOI CyMH Ta MPOLEHTIB HA HEMOTAlIeHY
YaCcTKy OCHOBHOI CyMH.

ToBapucTBO BU3HAE pe3epB MiJ 30MTKU IS OUIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DiHAHCOBUM
AKTHBOM, SIKUI OOJIIKOBYEThCS 32 aMOPTHU30BAaHOO BaPTICTIO.

OO6mikoBa MONITHKA 11010 MOAAJBINOT OI[IHKM (PIHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCS HUKUE
y BIAMIOBITHUX PO3JLJIaX 00IIKOBOI MO THKH.

4.3.2. I'powoei kowmu ma ixui exgiganenmu

FpOH_IOBi KOIITH CKJIaJar0ThBCA 3 KOIITIB Ha ITOTOYHHX PaxyHKax y OaHKax.

ExBiBasienTH TPOLLOBHX KOILTIB — 1€ KOpOTKOCTpOKOBl BHCOKOJIIKBIHI 1IHBECTHILIT, K1 BIILHO
KOHBEPTYIOTBCS Y BI1JIOMI CYMHU I'POIIOBUX KOIUTIB 1 SIKUM NPUTAMAaHHWN HE3HAYHUM PH3HK 3MIHU
BapTOCTi. IHBECTHIliS BH3HAYAETLCSA 3a3BMYail K C€KBIBAJCHT I'POIIOBHMX KOIUTIB TUILKH B pasi
KOPOTKOI'O CTPOKY IIOTalllcHHs, HAIPHUKIaJ, MPOTArOM HE OUIbIIe HDK TpH MiCAli 3 OaTH
pUIOAHHS.

FpomOBl KOILTH Ta IX €KBIBAJIEHTH MOXKYTb yTPUMYBATHCA, a orepariii 3 HUIMH IIPOBOJIUTHCS B
HAaIllOHAJIBHIN BAJIIOTI Ta B IHO3EMHII BaJIIOTI.

[HO3eMHa BastoTa — 1€ BAIIOTA 1HINA, HK (YHKI[IOHATIbHA BAIIOTA - TPUBHSI.

['porIoBi KOMmTH Ta X CKBIBAJICHTH BHU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisIM BH3HAHHS
aKTUBaMH.

IlepBicHa Ta moganblla OIlIHKA TPOIIOBHUX KOIITIB Ta IX EKBIBAJCHTIB 3IIMCHIOETHCS 3a
CIPaBEIMBOIO BAPTICTIO, sIKA JOPIBHIOE iX HOMIHAJIBHIM BapTOCTI.

HemeHa Ta MoJjaiblua OILIIHKA IPOILOBHX KOIITIB 3IMCHIOETHCS 3a CIPABEAJIMBOIO BapTICTIO,
sIKa JIOPIBHIOE X HOMIHAJBHIN BapTOCTI.

ITepBicHa Ta mojasbIla OIiHKA €KBIBAJICHTIB IPOIIOBUX KOIITIB, MPEACTABICHUX JICTIO3UTAMH,
3MIIHCHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

[lepBicHa Ta mojanbIa OIlIHKA TPOMIOBHUX KOIITIB Ta iX €KBIBAJCHTIB B 1HO3EMHINW BaJltOTI
3MIMCHIOETHCA Y (QYHKITIOHATBHINA BaIIOTI 3a odiniitHUMEU Kypcamu HarrionanbHoro 6anky Ykpainu
(HBY).

Y pasi oOMeXeHHs NpaBa BUKOPHCTAHHS KOWITIB HA NOTOYHMX paxyHkax B y OaHKax
(Hanpukiaz, y Bunajaky npusHadeHHs HBY B GaHKIBCBKII yCTaHOBI THMYacoBOI anM1chTpau11) i
aKTHBU MOXYTb OyTH KIacH(IKOBaHI y CKJIa/l HEMOTOYHNX aKTHBIB. ¥ BuUnajaKy npuitsarrs HbY
pillleHHs PO JIKBifamilo OaHKIBCHKOI YCTAHOBH Ta BIACYTHOCTI WMOBIPHOCTI MOBEPHEHHS
TPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY MPUIUHSAETHCS 1 IX BapTICTh BIIOOpaxaeTbesa y CKIaIl
30UTKIB 3BITHOTO MEPIONY.

4.3.3. @inancosi akmueu, wio OUIHIOIOMbCA 3a AMOPMU30BAHOI0 CODIeapmicmio

Jlo ¢iHaHCOBHMX aKTHBIB, IO OIL[IHIOIOTHCS 3a aMOPTHU30BAHOIO COOIBapTiCTIO, TOBapHUCTBO
BITHOCUTBH 0OJIIrallii, 1eMo3UTH CTPOKOM OiJIbIlIe TPHOX MiCAILIIB, 1€0ITOPCHKY 3a00prOBaHICTb.

[Ticnss mepBicHOro BU3HaHHSA TOBAapUCTBO OIHIOE IX 3a aMOPTHU30BAaHOK COOIBapTICTIO,
3aCTOCOBYIOYHM METO/] €()EeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUYM aHAJII3 JUCKOHTOBAHUX I'POILIOBHUX MOTOKIB, TOBapuUCTBO BUKOPUCTOBYE OJHY YU
KUJIbKa CTAaBOK JUCKOHTY, SIKi BIAMOBIJAIOTH MEpPEeBaKalOUMM Ha PUHKY HOpPMaM JOXOIy MJIs
(1HaHCOBUX 1HCTPYMEHTIB, SIKI MAIOTh B OCHOBHOMY I0J11I0H1 YMOBH 1 XapaKT€PUCTUKH, BKIIIOUAIOUU
KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIUILIOK CTPOKY, MPOTATOM KOO CTaBKa BIJICOTKA 32 KOHTPAKTOM
€ (IKCOBaHOIO, a TaKOX 3aJMIIOK CTPOKY JI0 TOTAIIEHHS OCHOBHOI CyMH Ta BajlOTy, B SKIH
3MIIHCHIOBAaTUMYThCS TUIATEXKI.
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ToBapuCTBO OILIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB MiJ 30uUTKU 3a (iHAaHCOBUM
ITHCTPYMEHTOM Y PO3Mipi, IO TIOPIBHIOE:

- 12-micsyHUM OYIKYBaHMM KPEIUTHUM 30MTKaM Y pa3i, SKIIO KPeIUTHUNA PU3KK Ha 3BITHY

JlaTy He 3a3HaB 3HAYHOI'O 3pOCTAHHS 3 MOMEHTY [I€PBICHOTO BU3HAHHS;

- OUiKyBaHMM KpEIWTHHM 30MTKaM 3a BeCb CTPOK [ii (piHAHCOBOTO IHCTPYMEHTY, SIKIIO
KPEIUTHUN PHU3HK 3a TakuM (IHAHCOBUM I1HCTPYMEHTOM 3HAYHO 3pIiC 13 MOMEHTY
MIEPBICHOT'O BU3HAHHS.

VY Bumanky (iHAHCOBHX AaKTHBIB, KPEIUTHUM 30MTKOM € TEIEPINIHS BapTICTh PI3HUIN MIXK
JOTOBIPHMMHU TPOIIOBHUMH IIOTOKaMH, HaJEKHUMH JO CIUIATH Ha KOPUCTh ToBapucTBa 3a
JI0OrOBOPOM 1 T'POLIIOBUMH IMOTOKAMH, siki TOBapuUCTBO OUiKy€e 0OJlep>KaTH Ha CBOIO KOPUCTb.

CraHoM Ha KOXHY 3BITHY JaTy, TOBapHCTBO OILIHIOE, YHM 3a3HaB KPEIUTHHNA PHU3UK 3a
(G1HAHCOBUM 1HCTPYMEHTOM 3HAYHOIO 3pOCTAaHHS 3 MOMEHTY IEepBICHOrOo BH3HaHHA. Ilpu
BUKOPUCTaHHI Takoi ouiHKM TOBapuCTBO 3aMIiCTh 3MIHM CYMH OYiKYBaHHX KpPEIUTHUX 30MTKIB
BUKOPDUCTOBYE 3MIHY pHU3UKY HacTaHHsS JAedonry (HEBUKOHaHHA 3000B’s3aHb) MPOTATOM
OYIKyBaHOTO CTpPOKY Jii (piHaHcOBOTO iHCTpyMeHTa. [ BHUKOHAaHHS Takoi OIIHKK ToBapHCTBO
MOPIBHIOE PU3HMK HAcTaHHS JedonTy (HEBUKOHAHHS 3000B’s3aHb) 32 (pIHAHCOBUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHS Aedonty 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy MEepBICHOTO BU3HAHHS, 1 BPAXOBY€E IPU LIbOMY OOIPYHTOBaHO HEOOXiAHY Ta MiATBEPKYBaHY
iH(pOopMaIlifo, IO € JOCTYITHO 0€3 HaJAMIPHUX BHTpAT a00 3yCHIIb, 1 BKa3ye Ha 3HAYHE 3POCTaHHS
KPEIUTHOIO PU3HUKY 3 MOMEHTY NE€PBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOMTH TPUIYHICHHS NPO Te, IO KPEAUTHHHA DPU3HK 3a (HIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTAaHHS 3 MOMEHTY IEpBICHOIO BM3HAHHS, SKIIO OyIo
3’5ICOBaHO, IO ()IHAHCOBHI IHCTPYMEHT Ma€ HU3bKUI piBEHb KPEAUTHOTO PH3UKY Ha 3BITHY JaTYy.

VY Bunazaky ¢piHaHCOBOTO aKTHUBY, L0 € KPEAUTHO-3HELIHEHUM CTAaHOM Ha 3BITHY J1aTy, ajie He €
npua0aHuM ab0 CTBOPEHHUM KpPEAWTHO-3HELIHEHHM ()iHAHCOBUM aKTHBOM, TOBapHCTBO OIIiHIOE
OUiKyBaHI KpEOUTHI 30MTKU SK pPI3HHUIIO MDK BaJllOBOIO OallaHCOBOIO BapTICTIO AaKTHBY Ta
TENepilIHbOIO BAPTICTIO OYiKyBaHUX MAaHOYTHIX TPOMIOBUX MOTOKIB, IMCKOHTOBAHOIO 32 TIEPBICHOIO
e(eKTHUBHOIO CTABKOIO BIJCOTKA 3a (h)iHAHCOBUM aKTUBOM. bynb-sike KOpPUI'YBaHHS BH3HA€THCS B
npuOyTKy a00 30MTKY SIK IpUOYTOK a00 30MTOK Bifl 3SMEHILIEHHS KOPUCHOCTI.

ToBapucTBO BU3Ha€ OaHKIBCBHKI JIETIO3UTH 31 CTPOKOM IOTAIlIEHHs BiJl YOTUPHOX [0 JBAHAISATH
MICSIIIB 3 JaTu (hIHAHCOBOI 3BITHOCTI, B pasi, AKIIO JOCTPOKOBE MOTAIIEHHS TaKUX JEMO3WTIB
HMOBIpHO NpU3BE/E 10 3HAYHUX (PIHAHCOBUX BTPAT, B CKJIAJ1 MOTOYHUX (PIHAHCOBHUX 1HBECTHUILIIM.

ToBapucTBO BIIHOCHO OaHKIBCHKUX JIETIO3UTIB Ma€ HACTYIHY MOJENb PO3PAXyHKY 30UTKY BiJ
3HEIIHeHHS (DIHAHCOBOTO AKTHBY:

- TOpU PO3MIIIEHH] JENno3UuTy B O0aHKy 3 BHUCOKOK HaJIMHICTIO (IHBECTHULIWHUN pIBEHb
peiituary uaAAA, uaAA, uaA, uaBBB Tta Ganku, 1110 MalOTh MPOTHO3 «CTAOLIBHUINY, IO
MIPUCBOIOETHCS PEUTHHTOBUMH AareHTCTBAMH, sKi BHeceHi 10 JlepkaBHOTO peecTtpy
yrnoBHOBaxeHUX pertuHrosux areHTcTB HKLIII®P) na naty po3milieHHs KOLITIB pe3epB
30UTKIB pO3pPaxOBY€ETHCS B 3aJI€KHOCTI BII CTPOKY Ta YMOB PO3MIILIEHHS (TIPU PO3MIILIEHHI
Bix 1 10 3-x MicAuiB — po3mip 30uTKy ckinagae 0%, Big 3-x micsamiB 1o 1 poky — 1% Bin
CyMH po3MmiteHHsl, 6inbiire 1 poky — 2%);

- TpU PO3MIIICHHI Jemno3uTy B OaHKy 3 OUIbII HU3BKUM KPEJUTHUM PEUTHHIOM
(CTIeKyNATUBHUIA PiBEHb PEHTHHTY, IO NPUCBOIOETHCS PEHTUHTOBHMH areHTCTBAMM, SKi
BHeceHl J0 JlepkaBHOro peectpy ynoBHOBaxeHUX peltuHrosux areHTctB HKIIIIDP) na
JlaTy PO3MIIIEHHS KOILTIB pe3epB 30UTKIB PO3paxoBYeThCs y po3Mipi Bix 7% 1o 20% Bix
CYMH BKJIaJy B 3aJIEXKHOCTI B/l pO3Mipy PU3HKIB.

ToBapucTBO BITHOCHO J€0ITOPCHKOI 3200PTOBAaHOCTI Ma€ HACTYIHY MOJENb PO3PaXyHKy 30UTKY
BiJl 3HEIIHEHHS (PIHAHCOBOT'O AKTHBY 3 BUKOPUCTAHHAM KOE(Dilli€HTY CIiBBIIHOIIEHHS IPOIIOBOIO
MMOTOKY JI0 3araJIbHOTO OOprYy.

JleGiTopchbka 3a00proBaHicTh

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS K aKTUB TOJ1, Koiu TOBapHCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, B HACIIJOK L[bOT0, HA0yBa€ IOPUIUYHE MPABO OJIEP>KATH I'POIIOBI KOIITH.

[lepBicHa omiHka 1e61TOPChKOi 3a00proBaHOCTI 31MCHIOETHCS 3a CIIPAaBEAJIMBOIO BapTICTIO.
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[Ticna mepBiCHOrO BU3HAHHS MOJAJIBIIA OLIHKA Je0iTOPChKOi 3a00proBaHOCTI BiOyBa€eThCs 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny nebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BiicOTKAa TOBapUCTBO OIIHIOE
3a CyMOIO IEePBICHOTO PaXxyHKY (pakTypH, SKIIO BILIMB AUCKOHTYBAHHS € HECYTTEBHUM.

4.3.4. @inancosi axkmueu, w0 OUIHIOIOMbCA 3a4 CHPAGEOIUBOl0  sapmicmio, 3
6I000PAXHCEHHAM pe3)Ibmamy nepeoyinKu y npudymiy aoo 30umxy

Jlo ¢inaHCOBMX AaKTHBIB, IO OILIHIOIOTHCSA 3a CIPABEJIMBOIO BAapTICTIO, 3 BiIOOpa)KEHHSIM
pe3yibTaTy MEePEoIiHKN Y TPUOYTKY a00 30MTKY, BIAHOCATHCS aKIlii Ta mai (4acTKH) TOCIIOAAPChKUX
TOBAPHCTB.

ITicns nepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE X 3a CIIPABEUINBOIO BapTICTIO.

CrpaBeyivBa BapTiCTh aKIliil, sKi BHECEHI 10 Oip>KOBOTO CIIMCKY, OIIIHIOETHCS 3a Oip)KOBUM
KypCOM OpTraHi3aTropa TOPTiBIi.

S0 axiii MaroTh OOIT OLIBII K HA OJTHOMY OpraHi3aTopi TOPTiBIi, IPH PO3PaXyHKY BapTOCTI
aKTHUBIB TaKl IHCTPYMEHTH OL[IHIOIOThCS 32 KYpCOM Ha OCHOBHOMY PMHKY JUI LIbOTO aKTUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOT'O PHHKY, Ha HaWCHPUATIMBILIOMY PWUHKY A HBOTO. 3a BiJICYTHOCTI
CBIIY€Hb Ha KOPUCTh MPOTUIIEKHOTO, PUHOK, Ha sIKOMY TOBAapHCTBO 3a3BHYall 3/1CHIOE ONEpALi0
MPOAAXy aKTUBY, NMPHIMAETHCA 3a OCHOBHUH PUHOK a0o0, 3a BIJICYyTHOCTI OCHOBHOTO PHHKY, 3a
HaWCTIPUATIUBIIINNA PUHOK.

[Tpu omiHI CHpaBeITMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJU OI[IHKH BapTOCTI, SKi
BIJIMOBIAAIOTh OOCTaBMHAM Ta JUISl IKMX € JOCTaTHBO JaHUX, 1100 OL[IHUTU CIpPaBEJIUBY BapTiCTh,
MaKCHUMI3yIOUl BUKOPHUCTAaHHSA JIOPEYHUX BIAKPUTHX JaHUX Ta MIHIMI3YyIOUYM BUKOPUCTAHHS
3aKpUTHX BXIJHHUX JaHUX.

Ominka axmiif, mo BXOIATh A0 CKJany akTuBiB ToBapuCTBO Ta mepe0yBaloTh y Oip)KOBOMY
CIHUCKY OpraHizatopa TOPTiBii 1 IpHU LIbOMY HE MAalOTh BH3HAUYE€HOTO OIpKOBOTrO Kypcy Ha JAary
OIIIHKH, 3/TICHIOETHCS 32 OCTAHHBOIO OAIAHCOBOO BAPTICTIO.

JUis OWIHKM aKIii, 10 BXOJATh A0 CKJIAAy akTUBIB TOBapuCTBO Ta He NepedyBalTh Y
O0ip)KOBOMY CHHCKY OpTraHizaTopa TOpPTiBJIi, Ta MaiB (YacTOK) TOCHOJApCHKUX TOBApPHCTB 3a
oOMexeHHX 00CTaBUH HAaOIMKEHOO OLIIHKOO CIPaBeJIMBOI BapTOCTI MOXKke OyTu cobiBapTicTh. Le
MOKe OYTH TOi, KOJIM HAassBHOT OCTaHHBOI iH(OpMaIlii HeTOCTaTHBO, 1100 BU3HAYUTH CIIPABEIUBY
BapTiCTh, a00 KOJIM ICHY€ IIMPOKUI Jiama30H MOXJIMBHUX OLIHOK CIIPaBeUIMBOI BapTOCTi, a
co01BapTICTh € HAHKPAILIOIO OLIIHKOIO CIIPaBEAJIMBOI BAPTOCTI Y IIbOMY Jl1alla30HI.

SIK110 € mijcTaBu BBa)KaTH, 1110 OanaHCOBA BapTICTh CYTTEBO BIJPI3HAETHCS Bij CHpPaBEAIUBO,
ToBapuCTBO BH3HAUYa€ CMPABEIMBY BapPTICTh 3a IOMOMOTOIO 1HITUX METOIIB OILIHKHU. BimxuieHHs
MOXYTb OyTH 3yMOBIIEHI 3HAaYHUMM 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT 3IHCHIOE CBOIO JISUTHHICTh, a TaKOX 3MIHAMH Y
KOH FOHKTYp1 ()OHJIOBOTO PUHKY.

CrnpaBemyiBa BapTICTh aklliid, 00Ir AKUX 3yMHUHEHO, Y TOMY YHCII LIHHUX IanepiB eMITEHTIB,
gkl BKIo4eHl g0 CHucKy eMITEeHTIB, IO MalTh O3HaKd (IKTUBHOCTI, BH3HAUYa€THCA 13
ypaxyBaHHSIM HasiBHOCTI CTPOKIB BITHOBJIEHHS 001y TaKMX LIHHUX MarepiB, HaSBHOCTI ()iHAHCOBOI
3BITHOCTI TaKMX EMITEHTIB, PE3yJbTaTiB iX JISUIBHOCTI, OYIKYBaHHS HAJXOJDKEHHS MalOyTHIX
€KOHOMIYHUX BUTII.

4.3.5. 30006'a3anns

ITotouni 3000B’s3aHHS — II€ 3000B’SI3aHHS, SKI BIANOBINAIOTH OJNHINM a00 AEKIILKOM 13
HIDKYEHABEIEHNX O3HAK:

. ToBapHCTBO CIIOJIBA€THCS TMOTAaCUTH 3000B’si3aHHS a00 3000B’SI3aHHS  ITJIJISATAE
MOTAIIEHHIO MPOTATOM JIBAaHA/ILSATH MiCAILIIB IICJIs 3BITHOTO MEPIOAY;
. ToBaprucTBo He Mae O€3yMOBHOTO IIpaBa BIJICTPOYMTH IIOTAIICHHS 3000B’sI3aHHS

MPOTSITOM IIOHAWMEHIIIE IBAHAISTH MICSIIIB MICIIS 3BITHOTO TIEPioy.

[Torouni 3000B’si3aHHS BU3HAIOTHCS 32 YMOBH BIAMOBIIHOCTI BH3HAYCHHIO 1 KPHUTEPisM
BHU3HAHHS 3000B’s13aHb.

[ToTouni 3000B’si3aHHS OIIHIOIOTHCS 32 YMOBHU BIJIMOBIIHOCTI BU3HAUEHHIO 1 KPHUTEPISIM
BH3HAHHS 3000B’s3aHb.
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[Totouni 3000B’s13aHHS OLIHIOIOTHCS Y MOJAITBIIOMY 32 aMOPTH30BAHOKO BAPTICTIO.

[ToTouny KpemHTOPCHKY 3a00proBaHICT, O€3 BCTAHOBIICHOI CTAaBKH BiJCOTKAa TOBapHCTBO
OIIHIOE 32 CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SKIIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

4.3.6. 3zopmannsn ¢inancosux akmueie ma 30608 'a13ano

@DiHaHCOBI aKTUBU Ta 3000B'S3aHHS 3TOPTAIOTHCA, SKIIO TOBAPUCTBO Ma€ HOPUIUYHE MPABO
3MIMCHIOBATH 3alliK BH3HAHUX y OamaHci cyM 1 Mae Hamip ab0 3poOMTH B3aEMO3AIIK, abo
pealti3yBaTu akTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

4.4. Qonixoei noaimuxku w000 0CHOBHUX 3AC00iI6 Ma HeMamepialbHUX aKmueie
4.4.1. Bu3znanmnsa ma oyinka 0CHOBHUX 3AC00i8

ToBapucTBO BU3HAE MaTeplalbHUI 00'€KT OCHOBHUM 3aC000M, SIKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS iX Yy TIpOIeci CBO€i MISUIBHOCTI, HagaHHS TOCIYr, a0o s 3IilCHEHHS
aAMIHICTPAaTUBHUX 1  COLIAJBHO-KYIbTYpHUX  (DYHKIIH, OUYIKyBaHHH CTPOK KOPHUCHOTO
BUKOPUCTaHHSA (eKCIUTyaTallii) SKUX Oible 0OJHOT0 POKY Ta BapTicTh sKuX Oinbiie 6000 rpH.

ITepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJAIBIIOMY OCHOBHI
3aco0M OLIHIOIOTHCS 3a IX COOIBapTICTIO MIHYC Oynb-fika HAaKONMHWYEHAa aMOPTH3amlis Ta OyIb-sKi
HAaKOMUYeHI 30MTKM BiJ 3MeHIIEeHHs KopucHocTi. Cyma HaKomW4yeHOi amopTH3alii Ha [aTy
MEPEOIHKH BHKIIIOYAETHCS 3 BAJIOBOI OalaHCOBOT BAPTOCTI aKTUBY Ta YHCTOI CYyMH, IepepaxoBaHoOl
70 TepeoliHeHoi cymH akTuBy. JloolliHKa, $Ka BXOIWUTh JO CKJIagy BJIACHOTO KariTany,
MEPEHOCUTHCS 70 HEPO3MOAUICHOrO MPHOYTKY, KOJM TPHUIMHSAETHCS BU3HAHHS BiIIOBITHOTO
aKTUBY.

4.4.2. Ilooanvui eumpamu

ToBapucTBO HEe BU3HAE B 0aJaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO01B BUTPATH HA IOJCHHE
0o0CITyroByBaHHS, PEMOHT Ta TEXHiuHe oOcCIyroByBaHHs 00'ekta. Lli BUTpaTH BHU3HAIOTHCS B
npuOyTKy uu 30UTKY, KOJIM BOHM TMOHeceHi. B OamaHcoBiii BapTocTi 00'€ékTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MOJANBII BUTPATH, SIKi 33/I0BOJIBHSIIOTH KPUTEPisiM BU3HAHHS aKTHBY.

4.4.3. Amopmu3sauin ocHoeHUX 3aC00i6

AMoptu3anisi ocHOBHUX 3aco0iB ToBapucTBa HapaxOBYETbCS NPSIMONIHIMHMM METOIOM 3
BUKOPHUCTaHHSAM TaKUX CTPOKIB KOPHCHOTO BUKOPUCTAHHS:

- OyAiBIIl, TPUMILLIEHHS - 10-20 pokiB
- MalIMHU Ta 00J1aJHAHHSA - 2-15 pokiB
- IHCTPYMEHTH, NpUjaau, IHBEHTap, MeOJIl - 4-10 pokiB
- 1HIII1 - 10 5 poKiB

KamitanpHl BKJIaJ€HHS B OPEH/IOBaHI NPUMIIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BHUKOPHUCTaHHA. AMOPTH3allil0 aKTUBY IOYMHAIOTh, KOJM BiH CTa€ MPHUJIATHUM IS
BUKOPHUCTAaHHS. AMOPTH3allil0 aKTUBY MIPUIUHAIOTH Ha OJHY 3 JIBOX JaT, sKa BIJOYBA€THCS paHIIIE:
Ha Jary, 3 SKOI aKkTUB KJIacU(IKyIOTh SK YTPUMYBAaHUH Ui NpoJaxy, abo Ha Jary, 3 sKoOi
MPUIHUHSIIOTH BU3HAHHS aKTUBY.

4.4.4. Hemamepianvui akmueu

HematepianbHl aKTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxXyBaHHSAM OyJb-KOi
HAaKOMUYEHOI aMopTu3alii Ta OyIb-IKMX HAKOMWYCHHX 30WTKIB BiJ 3MEHIICHHS KOPHUCHOCTI.
AMopTH3allisi HeMaTepiaIbHUX aKTUBIB 3IMCHIOETHCS 13 3aCTOCYBaHHSM IMPSMOIIHITHOTO METO.Y,
BUXOJITYM 31 CTPOKY KOPUCHOTO BUKOpHCTaHHs 00'ekTa. CTPOK KOPUCHOTO BUKOPHCTAaHHS 00'€KTa
BH3HAYAETHCS, BUXOJMYH 13 IOPUIMYHUX NMpaB ToOBapHCTBAa HA aKTHB, Ta BiIOOPAKAETHCS B aKTax
MOCTIHHO /I1F0401 IHBEHTapU3aIIifHOT KOMICIi.

HewmarepianbHi akTUBH, SIKI BAHUKAIOTh Y PE3yJIbTaTl IOTOBIPHUX a00 IHIIMX IOPUAMYHUX IPaB,
aMOPTHU3YIOTHCS MPOTITOM TEPMiHY YNHHOCTI ITUX TIPaB.
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4.45. 3menwenna KopucHocmi 0CHOBHUX 3AC00i6 ma HeMamepiaibHUX AKmMueie

Ha koxny 3BiTHY naty ToBapuCTBO OIIHIOE, YU € SIKaCh O3HAKa TOTO, [0 KOPUCHICTh aKTHUBY
MO>Ke 3MEHIIUTHUCS. TOBapUCTBO 3MEHIITye OAJaHCOBY BapTICTh aKTHBY JI0 CyMH MOTO OYiKYBaHOTO
BI/IIIKOTyBaHHS, SIKIIIO 1 TUIBKH SKIIO CyMa OYiKYBaHOT'O BIIIIKOIYBaHHS aKTHBY MEHIIA BiJ HOTO
6anancoBoi BapTocTi. Take 3MEHIICHHS] HETaliHO BU3HAETHCS B MPUOYTKaxX 4K 30MTKaX, SKIIO aKTUB
HE OOJIKOBYIOTH 3a mepeoliHeHor BapTicTio 3rigHo 3 MCBO 16. 30MTOK Bia 3MEHIIECHHS
KOPUCHOCTI, BU3HAHUHU [l aKTUBY B IONEPEIHIX mepiogax, ToBapuCTBO CTOPHYE, SIKIIO 1 TUTBKU
SKIIO 3MIHMJIMCSA TIONEPEaH] OIIHKW, 3aCTOCOBaHI [JIi BHU3HAYCHHS CYMH OYIKYBaHOTO
BimmkoayBaHHs. Ilicis BuU3HaHHS 30WUTKY BiJl 3MEHIIEHHS KOPHCHOCTI aMOPTH3allisi OCHOBHHX
3ac00IB KOPUTYEThCA B MaWOYTHIX MEpiojilax 3 METOI PO3MOJAUICHHS NEPerjsHyTOi OallaHCOBOi
BapTOCTI HEOOOPOTHOTO AaKTHBY HA CHUCTEMAaTHYHIA OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHS.

5. Immi 3acrocoBaHi o00JKOBIi MOJMITHKH, 10 € JOpPeYHHMMH IS PO3YMiHHS
¢pinancoBoi 3BiTHOCTI

5.1. 3abe3neuenns

3a0e3neueHHs] BU3HAIOTHCS, KOJMM TOBApUCTBO Ma€ TEMEPIIHIO 3a00proBaHICTh (FOPUAMYHY
a00 KOHCTPYKTHBHY) BHACIIIOK MUHYIOI MOJii, iCHye WMOBIpHICTH (TOOTO OLIbIlle MOKIUBO, HIXK
HEMOJKJIMBO), IO MOTANICHHS 3000B'I3aHHS BUMaratuMe BHOYTTS peCypcCiB, KOTPi BTUTIOIOTh Y cO01
€KOHOMIYH1 BUTOJIH, 1 MOJKHA JOCTOBIPHO OLIIHUTH CYMY 3000B'sI3aHHSI.

5.2. Bunnamu npauienHuxam

ToBapuCTBO BHM3HAE KOPOTKOCTPOKOBI BHILIATH IPAIIBHUKAM SK BUTPATH Ta K 3000B'S3aHHS
MICs BUPaxXyBaHHS Oyab-sIKOT BXKE CIUIAYCHOI CyMmMH. TOBapHCTBO BH3HAE€ OYIKYBaHY BapTICTh
KOPOTKOCTPOKOBUX BHIUIAT MpalliBHUKAM 3a BIJCYTHICTh K 3a0e3Me4YeHHs BIAMYCTOK - MiJl 4ac
Ha/IaHHS TpaIliBHUKaMH TOCIYT, SIKi 30UIBIIYIOTh IXHI IpaBa Ha MAalOYTHI BUIUIATH BiAITYCKHHX.

5.3. Ilenciiini 300086 'a3anns

ToBapuctBo ykmano meHciiiHuii KoHTpakT Ne01/0000001 Bim 22.01.2008p. 3a meHciiiHOIO
cxemoro «KopropaTuBHa» 3 BiakpuTum HenepkaBHUM HeHCIHHUM ¢GoHIoM «Jlaypyc». Yyacts y
MEeHCIHHINA nporpami ToBapucTBa MOXYTh B3ATH MPALIBHUKH, SIKI HPOMIIIM BHUIPOOYBaJIbHUN
TepMiH. Po3Mip MeHCIiHUX BHECKIB 32 KOXKHOTO CHIBPOOITHHKA, 10 BKJIIOYEHHUH 10 MEHCIHHOro
KOHTPAaKTy, BCTAHOBIIOEThCS KEPIBHUITBOM TOBapHcTBa IHIWBIAYaIbHO, BUXOASYH 3 HOTO
npodeciifHuxX sSKocTel Ta cTaxy poOOTH. BIAMOBIIHO 10 YMOB NMEHCIHHOTO KOHTPAKTy, MEHCIHHI
BHECKM CIUIaYYIOThCS IOMICSYHO 3a BCIX MpAalliBHUKIB, BKIOYEHHUX 10 MEHCIMHOIO KOHTpPAKTYy.
3BUIBHEH] MPalliBHUKY MPUIHHAIOTH Y4acTh y MEHCIHIN nporpami ToBapucTBa Ta BUKIIIOYAIOTHCS
3 MEHCIHHOTO KOHTPAKTY.

5.4. Joxoou ma sumpamu

Jloxoy Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Joxin — ue 3011bIIeHHs] aKTUBIB a00 3MEHIIEHHS 3000B's13aHb, HACIIIKOM SKOTO € 3POCTaHHS
BJIACHOT'O KamiTally, KpiM SIK YHAacliJIOK 3/1MCHEHHsS BHECKIB JI€p)KaTeIsIMH BUMOT JI0 BJIACHOTO
KamirTany.

Jlox11 BU3HA€THCS y 3BITI MPO MPUOYTKM Ta 30MTKH 32 YMOBH BiAMOBIJIHOCTI BU3HAYEHHIO Ta
KpUTEpisiM BHU3HAHHS. Bu3HaHHS J0XOJy BiAOYBAa€ThCS OJHOYACHO 3 BH3HAHHSAM 30UIbIICHHS
aKTHBIB a00 3MEHIIIEHHS 3000B’I3aHb.

Jloxin Big HaJaHHS TOCIYT Bi0OpakaeTbcs B MOMEHT BHHUKHEHHS HE3QJIEKHO Bif JaTH
HAJIXOJDKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOIMYM 13 CTYINEHS 3aBEPIICHOCTI Omeparii 3 HaJaHHS
MOCITYT Ha JIaTy OayaHcy.

JIMBICHIM BU3HAOTHCS JIOXOA0M, KOJIM BCTAHOBJICHO MTPaBO HA OTPUMAaHHS KOIITIB.

Butpatn — 1ue 3MeHIIEHHS aKTHBIB ab0 30UTbIIEHHS 3000B'S3aHb, HACTIAKOM SIKOTO €
3MEHILEHHS BJIACHOTO KamiTally, KpiM K YHACJiJOK 3A1MCHEHHS PO3NOAUTY JepKaTesisiM BUMOT J10
BIIACHOTO KariTamny.
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Butparu Bu3HaIOTHCS y 3BiTi PO MPUOYTKU Ta 30MTKH 32 YMOBH BiJTIOBITHOCTI BU3HAYCHHIO Ta
OITHOYACHO 3 BU3HAHHAM 30UIbIIeHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatu HeraifHO BH3HAIOTHCA Y 3BiTiI MPO MPUOYTKH Ta 30MTKH, KOJIHM BHJATKU HE HANAIOTh
MalOyTHIX €KOHOMIYHUX BHUTiJ a00 TOJI Ta TI€ MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BHUTOJIU HE
BIJINIOBIJAIOTh 200 MEPECTaIOTh BiANOBIATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBUI CTaH.

Butpatu BU3HAIOTBCS y 3BITI NpO NPUOYTKH Ta 30MTKH TaKOXX y THUX BHIIAJKaX, KOJU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTtu, noHeceHi y 3B 53Ky 3 OTPUMAaHHSM JIOXOJy, BU3HAIOTBCSA Y TOMY X IEpioii, mo i
BIJIMTOBITHI JIOXO/IH.

5.5. Ymoeni 30006’a3annsa ma akmueu

ToBapucTBO HE BH3HA€ yMOBHI 3000B’si3aHHS B 3BiTI mpo (iHaHcoBuil cran ToBapucTBa.
[Hdpopmartiss po YMOBHE 3000B’s13aHHSI PO3KPHUBAETHCS, SKIIO MOXKIIUBICTH BUOYTTSI pecypciB, sKi
BTUTIOIOTH Y c00l €KOHOMIYHI BHTOJM, HE € BifgaqeHow. ToBapHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna inpopMarist Mpo YMOBHHUM aKTHB PO3KPUBAETHCS, KOJIH HAIXOKCHHS €KOHOMIUYHHUX BHTiJ €
HMOBIpHUM.

6. OcHOBHI NpUNyLIEeHHS, OI[IHKH TA CYyI:KEHHS

[Tpu minroroBui ¢iHaHcoBOi 3BiTHOCTI TOBapUCTBO 3AIMCHIOE OIIHKH Ta HPUIYHICHHS, SKi
MalTh BIUIMB Ha eJeMEeHTH (iHAHCOBOi 3BITHOCTI, IpyHTytounch Ha MCP3, MCBO Ta
TIyMaueHHsX, po3podnennx KomiteToM 3 TiymaueHb MiXKHApOAHOI (piHaHCOBOT 3BITHOCTI. OLiHKK
Ta CyIKeHHS 0a3yloTbCsl Ha MOMNEPEeIHbOMY JAOCBiAl Ta IHIKX aKTopax, M0 3a ICHYIOUYHX
00CTaBHH BBaXXAIOThCS OOTPYHTOBAHUMH 1 32 pe3yJbTaTaMH SKAX NMPUAMAIOTHCS CYIKEHHS 00
0anmaHCOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. XO04Ya Il pO3paxyHKH 0a3yrOThCS HAa HAasBHIA Yy
kepiBHUITBa ToBapucTBa iH(pOpMAIIil PO MOTOUHI MOAIT, PaKTHYHI PE3yabTATH MOXKYTH 3PEIITOIO
BIJIPI3HATHUCS BiJ LUX po3paxyHKiB. OOmacTi, e Taki CyPKEHHS € 0COOIMBO Ba)JIMBUMH, 00JIACTI,
0 XapaKTCPU3YIOThCS BHCOKMM pIiBHEM CKIAIHOCTI, Ta 001acTi, B SIKUX TPUITYIIECHHS U
PO3paxyHKH MalOTh BEJHMKE 3HAUEHHS JUIS MiAroToBKU (iHaHCOBOI 3BITHOCTI 32 MC®3, HaBeaeHi
HUKYE.

6.1. Cyoorcennsn w000 onepauiii, nooiit a6o ymos 3a éiocymuocmi konkpemuux MC®D3

Sxmo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS /10 omepallii, 1HIIOo1 mojii abo yMoBH,
KepiBHUIITBO TOBapHCTBA 3aCTOCOBYE CYKEHHS IT1/1 Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS 00JIIKOBOT
NOJITHKHM, 100 iHpopmauis Oyna JOpedyHOr M NOoTped KOPUCTYBadiB JUIsl MPUHHATTA
€KOHOMIYHUX PIlIeHb Ta JIOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1110 ()iHAHCOBA 3BITHICTh!

o MOJIa€ JIOCTOBIpHO (piHAHCOBMH cTaH, (DIHAHCOBI pe3yabTaTH IISUIBHOCTI Ta TPOLIOBI
notoku ToBapucrsa;

o BiJoOpa)kae €KOHOMIUHY CYTHICTh OIlepaliid, 1HIMX HoAiii abo ymOB, a He JHIle
IOpUINYHY (HopMYy;

. € HEUTPaJIbHOIO, TOOTO BUILHOIO BiJI YIIEPEIKEHb;

o € TIOBHOIO B YCIX CYTTEBUX ACTIEKTaX.

[Tin yac 3ailCHEHHS CYA)KE€HHS KEpiBHULUTBO TOBapUCTBa MOCUIAETHCS HA NPUHHATHICTH
HaBE/IEHUX Jalli JKepell Ta BpaXoBYE iX y HU3X1THOMY MOPAIKY:

a)  Bumord B MC®3, y SkuX 11€Tbcs PO MoA10H1 Ta OB’ s13aH1 3 HUMU TUTAHHS;

0) BHW3HAYCHHA, KPUTEPii BU3HAHHS Ta KOHIIEMIII1 OI[iIHKMA aKTUBIB, 3000B’s3aHb, TOXOMIIB Ta

Butpat y KonuenryansHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

[Tix vac 3miCHEHHS CY)KEHHs KepiBHUITBO ToBapHcTBa BpaXxOBY€e HaOCTAHHIII TTOJIOKEHHS
IHIIMX OpraHiB, L0 PO3POOJIAIOTH Ta 3aTBEPIKYIOTh CTAHJAPTH, SIKI 3aCTOCOBYIOTH MOAIOHY
KOHIIETITyaJbHY OCHOBY JJIsi PO3pOOJIEHHs CTaHAAPTIB, 1HIIY Hpodeciiiny JiTepaTypy 3 0oOdiKy Ta
NPUMHATI Taly3eBl NPaKTUKH, TIE0 MIpOI0, SKOK BOHM HE CylepeyaTb BHILE3a3HAUEHUM
JDKEpeIaM.

Onmnepauii, o He perniiaMeHTyoTbcst MCD3 ToBapucTBoM He 3/11HCHIOBATTUCH.
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6.2. Cyoorcennsn wooo cnpaseonuegoi eapmocmi akmuegie Tosapucmea

CnpaBenyiiBa BapTiCTh 1HBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HA OpraHi30BaHUX (PiHAHCOBUX
PHUHKaX, PO3paxOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BAapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha
3BITHY Jatry. B iHIIMX BUNajKax OIiHKA CIIPAaBEITMBOI BAPTOCTI IPYHTYETHCS HA CYIDKCHHSIX MO0
nepeabadyBaHMX MaiOyTHIX TPOLIOBUX IOTOKIB, ICHYIOYOi EKOHOMIYHOI CHTYallii, PH3HUKIB,
BJIACTUBHX PI3HUM (piHAHCOBUM 1HCTPYMEHTaM, Ta iHIUX (GakTOpiB 3 BpaxyBaHHAM BUMor MCO3
13 «Orinka cripaBeyInBOT BApTOCTI».

6.3. Cyoorcennsa w000 3min cnpaeeodnueoi eapmocmi hpinancosux aKkmueie

KepiBuuirso ToBapucTBa BBaxae, 10 00JIIKOBI OIIHKY Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK
70 OIIHKK (DIHAHCOBUX IHCTPYMEHTIB, JI€ PUHKOBI KOTHUPYBAaHHS HE JOCTYIHI, € KIHOYOBUM
JDKEPEIIOM HEBU3HAYCHOCTI OLIIHOK, TOMY IIO:

a)  BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTMHOM Yacy, OCKUIbKH OIlIHKH
0a3yl0ThCsl Ha TPUITYIICHHSX KEPIBHHUIITBA MO0 BiJICOTKOBUX CTaBOK, BOJATUIILHOCTI,
3MiH BaJIIOTHUX KYypCIB, MTOKa3HUKIB KPEAUTOCIIPOMOMKHOCTI KOHTPAreHTIB, KOPUT'YBaHb
MiJ] Yyac OLIHKH IHCTPYMEHTIB, a TAKOX CIeUU(pIYHAX 0COOIMBOCTEH Olepalii; Ta

0)  BIUIMB 3MiHHU B OIlIHKaX Ha aKTHBH, BiJOOpa)keHi B 3BiTI Mo (HIHAHCOBHM CTaH, a TAKOX
HAa JI0X0JH (BUTpaTH) MOKE OYTH 3HAUHUM.

SAxOu kepiBHUITBO ToBapucTBa BHUKOPUCTOBYBAJIO IHII MPUIYIIEHHS IIOAO BiJCOTKOBHX
CTaBOK, BOJIATHJIHOCTI, KypCiB 0OMiHYy BaJIFOT, KPEIUTHOTO PEUTHHTY KOHTpPAreHTa, 1atu opepTH i
KOpUTYBaHb MiJ 4Yac OLIHKH I1HCTPYMEHTIB, Oinblmia abo MeHIIa 3MiHa B OI[IHII BapTOCTI
(biHaHCOBUX IHCTPYMEHTIB y pasi BiICYTHOCTI pUHKOBHX KOTHPYBaHb Mayia O iCTOTHHIA BIUIMB Ha
BiIoOpakeHui y (piHaHCOBIN 3BITHOCTI YMCTUN MPUOYTOK Ta 30UTOK.

Po3ymiroun Ba)JIMBiCTh BUKOPHCTAHHS OOJIKOBHX OIIIHOK Ta MPUITYIIEHB MO0 CIPABEIIHBOI
BapTOCTI (D)IHAHCOBUX aKTHUBIB B Pa3i BIACYTHOCTI BXIJHUX JAHUX IIOJIO CIPABEIJIMBOI BapTOCTI
Mepmoro piHs, TOBapHUCTBO TUIAHYE BHKOPUCTOBYBATH OIIHKU Ta CY/KCHHS sKi 0a3ylOThbCs Ha
npodeciiiHiii KOMIeTeHIii npaiBHUKIB ToBapucTBa, JOCBIAI Ta MUHYIUX MOIIAX, a TaKOX 3
BUKOPHUCTaHHAM PO3pPaxyHKIB Ta Mojeiel BapTocTi (piHAHCOBHX aKTHBIB. 3alydeHHs 30BHIIIHIX
EKCIIePTHUX OLIHOK MIOAO TakuX (IHAHCOBUX IHCTPYMEHTIB JI€ OILliHKa, sfKa 0a3yeTbcs Ha
npodeciifHii KOMIETeHIIil, TOCBi/li Ta po3paxyHKaxX € HEJIOCTaTHhOI, Ha JYMKY KEpiBHHUIITBA €
MPUHHITHUM Ta HEOOX1THUM.

BuxopucTtanHs pi3HUX MapKeTHHTOBUX MPUITYIIEHb Ta/ab0 METO/IB OI[IHKU TaKOX MOXeE MaTH
3HAYHUH BIUIMB Ha NiepeadadyBaHy CIIPaBeATUBY BapTiCTh.

6.4. Cyoorcenns w000 oUiKysanux mepminie ympumysanHus YiHancosux iHcmpymenmis

KepiauurBo ToBapucTBa 3acTocoBye IMpodeciiiHe Cy/DKeHHS II0JI0 TEpMiHIB YTpUMaHHS
(h1HaHCOBUX 1HCTPYMEHTIB, L0 BXOJASTH JI0 CKJIaay (iHaHCOBUX akTUBIB. [IpodeciiiHe cykeHHs 3a
LIUM MUTAHHAM IPYHTYETbCS Ha OLIHII PU3MKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI 1
auHaminl Ta iHmMX (axktopax. [IpoTe iCHYIOTP HEBU3HAUEHOCTI, SIKI MOXXYTh OyTH IOB’si3aH1 3
NPU3YIUHEHHSAM O0OIry LIHHUX THarepiB, 110 HE € MiJAKOHTPOJBHUM KepiBHMLTBY ToBapucTBa
(hakTOpOM 1 MOXkE CYTTEBO BIJIMHYTH Ha OLIHKY ()IHAHCOBUX 1HCTPYMEHTIB.

6.5. Bukxopucmanusa cmagox OUCKOHMYBAHHA

CraBka JIHCKOHTY — II¢ TIPOIIEHTHA CTaBKa, SKa BHUKOPHCTOBYETHCS ISl TEPEPaxyHKY
MaiOyTHIX TTOTOKIB JIOXO/IiB B €/IMHE 3HAUEHHS TEMepilTHbOi (IOTOYHOT) BAPTOCTI, KA € 6a3010 I
BHU3HAUEHHSI PUHKOBOI BapTOCTI Oi3HECY. 3 €KOHOMIYHOI TOYKU 30pYy, B POJII CTaBKU AMCKOHTY €
OakaHa 1HBECTOPY CTAaBKH JI0XO/y Ha BKJIAQJICHUH KamiTaj y BIANOBITHI 3 PIBHEM PHU3HMKY MOJIOHI
00’€KTH 1HBECTYBaHHS, a00 — cTaBKa JOXOAY 3a albTEpHATUBHUMHU BapiaHTaMU 1HBECTHUIHN 13
31CTaBJICHHSAM PIBHSA PU3MKY Ha JaTy ouiHKH. CTaBKa JAMCKOHTY Ma€ BU3HAYATHUCS 3 YpaxyBaHHSIM
TphOX (aKTOPIB:

a) BapTOCTI IpolIeil y yaci;
0) BapTOCTI JKepen, Kl 3aly4atoThes Ui (piHAaHCYBaHHS 1HBECTULIIMHOTO IPOEKTY, SIKI BUMararoTh
pi3H1 piBHI KOMIIEHCALII;
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B) (akTOpy pu3UKy ab0 Mipu HMOBIPHOCTI OTPUMaHHS OYiKYBaHHX y MaiiOyTHROMY JTOXO/IiB.
Cranom Ha 31.03.2020 cepennpo3BakeHa cTaBka 3a moprdeneM OaHKIBCBKUX JICTIO3HTIB Yy
HaI[lOHANBHIA BamiOTi B OaHKax, y AKX HE BBEICHO THMYACOBY aJMIHICTpalil0o abo He
3aMpoBa/KEHO JIKBiJaliHy KoMicito, craHoBmwia 13,6% piunux. [Hdopmaris, Mo BUKOpPHCTaHA
JUIs. BUSHAYCHHS CEpeHbO3BAKEHOI CTaBKM ojiepkaHa 3 oginiiiHoro caiity HBY 3a mocmmanusm
https://bank.gov.ua/control/uk/allinfo po3min «BapTicTh CTPOKOBUX JACIIO3UTIBY.

6.6. Cyoorcennsn w000 6ua61eHHA 03HAK 3HEYIHEHHA AKMUBIE

BigHocHO (hiHAaHCOBUX aKTHUBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO BapTICTIO, TOBApUCTBO HA
JaTy BUHUKHEHHS (pIHAHCOBHMX aKTHMBIB Ta Ha KOXKHY 3BITHY JaTy BHU3HA4ae PiBeHb KPEAUTHOTO
PH3HKY.

ToBapuCTBO BHU3HAE pe3epB IMiJl 30MTKHU I OYIKYBaHUX KPEIUTHUX 30MTKIB 32 (piHAHCOBUMU
aKTHUBaMHM, SKi OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, y PO3MIpi OYIKYBAHUX KPEIUTHHUX
30MTKIB 3a BECh CTPOK il (piHAHCOBOTO aKkTHBY (MpHU 3HAYHOMY 30UIBIIICHHI KPEAUTHOTO PU3HKY/
UL KPEAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) a00 12-MiCAYHMMM OYiKyBaHUMH KPEIUTHHUMHU
36utKamu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3a3BUuail OUIKYETHCA, IO OUYIKYBaHI KpEAUTHI 30MTKU 32 BECh CTPOK [ii MaloTh OyTH BU3HaHI
710 TOTO, K (hpIHAHCOBHM IHCTPYMEHT CTaHe MPOCTPOUYEHUH. SIK MpaBuiI0, KPEAUTHUM PU3UK 3HAYHO
3pocTae mie A0 TOTO, SK (iHAHCOBHU IHCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyje MOMIYCHO iHIII
YMHHUKU 3aTPUMKHM IIJIaTEXIB, O € creun(iYHUMU Ui NO3UYAIbHUKA, (HAIPUKIAA, 3A1CHeHHS
Moudikarii abo pecTpyKTypHu3ariii).

KpeautHuii pusuk 3a (piHAHCOBMM IHCTPYMEHTOM BBaXKAETHCS HU3BKUM, SKIIO (piHAHCOBUM
IHCTpYMEHT Ma€ PHU3MK HACTaHHA JAe(OINITY, MO3WYATHHUK Ma€ MOTYKHIN MOTEHIial BUKOHYBATH
cBOi 3000B’A3aHHA I1110JI0 I'POLIOBUX IOTOKIB y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECHPUATINBI
3MiHM B €KOHOMIYHHX 1 JIJIOBUX YMOBAaX y JIOBIOCTPOKOBIii MEPCIEKTHBI MOXYTh 3HU3UTH, ajie HE
00OB’3KOBO 3/IaTHICTh IO3WYaJbHUKA BHUKOHYBaTH CBOi 3000B’s3aHHS 100 JOTOBIPHHUX
TPOIIOBHX TTOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBA)XKAIOTHCSA TAKUMHU, 1[0 MAIOTh HU3bKUN KPEIUTHUM PU3UK JIMIIE
Ha TMiJICTaBl TOTO, IO PHU3UK Ae(ONTY 3a HUMHU € HUXKYUM, HDK PU3HMK JePONTYy 3a IHIIUMHU
¢diHaHCOBUMH 1HCTpyMeHTamMH ToBapucCTBY a0 HIX KPEOUTHHHA PHU3UK FOPUCIUKIII, B SKii
ToBapuCTBO 31MCHIOE TISUTHHICTB.

OuikyBaHi KpeIUTHI 30UTKHU 32 BeCh CTPOK JIii HE BU3HAIOThCA 32 (JIHAHCOBUM 1HCTPYMEHTOM
IIPOCTO Ha MiJICTaBl TOTO, IO BiH BBa)XKAaBCS 1HCTPYMEHTOM 13 HM3bKUM KPEIUTHUM PU3HKOM Y
MOTIEPEeTHbOMY 3BITHOMY IEpPiOJi, ajieé HE BBAKAETbCA TAKMM CTAHOM Ha 3BITHY Jary. Y TakoMmy
BUTIAIKy TOBapuCTBO 3’SICOBYE, UM MaJIO MICIle 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO0 BU3HAHHS, a OTXKE YU MocTaja norpebda y BU3HAHHI OUIKYBaHMX KPEAUTHHUX 30UTKIB 3a
BECh CTPOK JIii.

OuikyBaHi1 KpeAUTHI 30UTKU Bi100pakaloTh BJIACHI OUiKyBaHHS ToBapHCTBa LIOJ0 KPEIUTHHUX
30UTKIB.

MC®3 9 nependadae TpUCTYNEHEBY MO/JIEb 3MEHIIIEHHS KOPUCHOCTI, sika 6a3yeThCs Ha 3MiHAX
B KpEIWUTHIH SIKOCTI 1HCTPYMEHTY 3 MOMEHTY I€pBICHOIO BU3HaHHA. 3T1IHO JAaHOI MOJEI,
(GiHaHCOBUI 1HCTPYMEHT, SKHH HE € KpeAMTHO- 3HELIHEHMM IMpHU NEepBICHOMY BHM3HaHHI,
kinacugikyerbest Ha Cramli 1, a #oro KpeauTHMH PHU3UK MIUIATae IMOAAIBIIOMY IOCTIHOMY
MOHITOPUHTY. SIKIIO BiOyIOCh CyTT€BE 30UIBLICHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO
BU3HaHHS, (IHAHCOBHUI IHCTpYMEHT mnepeBoauThbea A0 Cramii 2, ane BiH II€ HE BBAXKAETHCS
KpEIUTHO-3HEI[IHEHUM.  SIKmo  (iHaHCOBMH IHCTpYMEHT €  KPEOUTHO-3HEI[IHEHUM, BIH
nepemintyerbest 1o Cramiil.

Jns iHaHCOBHX IHCTPYMEHTIB, IO 3HaxosaTbcs Ha Cramii 1, owiKyBaHI KpeOUTHI 30UTKU
OLIHIOIOTHCS B CyM1 YaCTUHHU OYIKYBaHHX HPOTATOM YChOTO CTPOKY Aii (PIHAHCOBOTO 1HCTPYMEHTY
30UTKIB, 110 MOKYTh BUHUKHYTH B PE3YJIbTaTi HACTAHHA MOJiN 1edOoNTy MpOTAroM HAcTymHUX 12
MmicsauiB. OuikyBaHl KpeAWTHI 30UTKH nais 1HCTpyMmeHTIB Ha Crazgisix 2 abo 3, OIIHIOIOTHCA
BUXOJSIYM 3 KPEIUTHUX 30MTKIB, OUIKYBaHUX BiA MOAIA 1e(dONATy MPOTATOM YChOTO CTPOKY Jii

18


https://bank.gov.ua/control/uk/allinfo

iHcTpy™MeHTa. 3rigHo 3 MC®3 9 npu po3paxyHKy OUIKyBaHMX KPEIUTHHUX 30UTKIB HEOOXiTHO
BpaxoOBYBaTH MPOTHO3HY 1H(POPMAIIIFO.

6.7. Cyoorcennsn w000 6ua61eHHA 03HAK 3HEYIHEHHA AKMUBIE

Ha koxHy 3BiTHY aaty ToBapuCTBO MPOBOIUTH aHANI3 JAeOITOPCHKOI 3a00pProBaHOCTI, 1HIION
ne0iTopchKoi 3a00proBaHOCTI Ta IHMMX (DIHAHCOBMX aKTHBIB Ha MPEAMET HAsABHOCTI O3HAK IX
3HEI[iHEHHs. 30MTOK BiJ| 3HEI[IHEHHS BU3HAETHCS BUXOJSMYH 3 BJIACHOTO MPOGECIHHOTO CY/KEHHS
KEpIBHHUIITBA 32 HASBHOCTI 00’€KTMBHUX NaHMX, IO CBiAYaTh MPO 3MEHIICHHS MependavyyBaHUX
MalOyTHIX TPOIIOBHX ITOTOKIB 3a JaHUM aKTHBOM Yy Pe3ysbTaTi oJiHi€l a00 KUIBKOX MOJIIN, 10

BiZOyJIUCS micis BU3HAHHA (DiIHAHCOBOTO aKTHUBY.

7. Po3kpurrs iHdopManii 11010 BUKOPUCTAHHS CNIPaBeAJIHBOI BAPTOCTI

7.1. Memoouxu oyinroeanna ma 6xioHi 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 3d
CHpaeeoduBor) 6apmicmio

ToBapuCTBO 3AIMCHIOE BUKIIOYHO O€3MEPEepBHI OI[IHKM CIPaBeUIMBOi BapTOCTI AaKTUBIB Ta
3000B’s13aHb, TOOTO TaKi OIIHKH, skl BUMararoTbcst MC®3 9 ta MC®3 13 y 3BiTi 11po (HiHAHCOBHIA
CTaH Ha KiHellb KO’KHOTO 3BITHOTO MEPioay.

Kiacu akTuBiB Ta MertoJ oLiHKH
3000B’s13aHb, MeToaMKH OLiHIOBaHHS (puHKOBHUIA, Buxinui nani
OLIIHEHUX 3a TOX1THHM,
CIpPaBENTUBOIO BUTPATHHH)
BapTICTIO
I'pommoBi komrTn HepBi.CHa Ta mojiabIIa OIIiHKA TPOIIOBUX PuHKOBMIH Odiuiitni kypen HBY
KOIITIB 31HCHIOETHCS 3 CIIPABEUINBOIO
BapTICTIO, AKa JOPIBHIOE iX HOMIHANBHIN
BapTOCTI
Hemosutn 10 Tprox | [lepBicHa omLiHKa AEMO3HUTY 3MIHCHIOETHCS Joximamit CTaBKH 3a JIEO3UTaAMHU,
MicsiB y 0aHKax i3 | 3a HOro CrpaBeyIMBOIO BAPTICTIO, sIKa (muckoHTyBaHH | epeKTHBHI CTaBKH 3a
BHUCOKHM 3a3BHYail TOPIBHIOE HOT'O HOMIHAJIBHIH S TPOLIOBUX JIETIO3UTHUMH TIOTOBOPAMU
KpEeIUTHUM BapTocTi. [lofanpina omiHKa 1eN03UTIB y HIOTOKIB)
perTuHromMm HalliOHANIBHIN BAIOTI 311HCHIOETHCS 32
CIPaBEJIMBOIO BAPTICTIO OYIKYBaHHX
TPOLIOBUX MTOTOKIB
[HCTpYMEHTH [lepBicHa oIliHKa IHCTPYMEHTIB KaIliTary PunkoBwmiA, Odimiitai 6ipxKOBi KypcH
Karritamy 3IIHACHIOETHCS 32 X CIIPaBETHBOIO BHUTPATHUIHA OpraHi3aTopiB TOPTiB Ha
BapTICTIO, KA 3a3BUYail MOPIBHIOE IiHI JIaTy OI[IHKH, 32 BiJICYTHOCTI
orepariii, B X0[i sIKOi OyB OTpHMaHUIA BHU3HAYEHOTO Oip»KOBOTO
aktuB. [lomanbpmma omiHKa IHCTPYMEHTIB KypCy Ha JIaTy OIiHKH,
KaliTany 3JiHCHIOETBCS 3a CIIPABEITHMBOIO BUKOPHCTOBYETHCS OCTAHHS
BapTICTIO HA JaTy OIIHKH. OasaHCOBa BapTiCTh, IIHA
3aKpUTTS OIPI)KOBOTO
TOPrOBOTO JHS
IuBecTHLiiHa IepBicHa OIiHKa 1HBECTHIIHHOT Punkosuii, I{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3IfICHIOETHCSI 32 JOX1THUH, HEPYXOMOCTI, JIaHi OI[iHKU
cobiBapricTio. [Tonanbina ominka BUTPaTHHUI npodeciiiHuX OIiHIOBaYiB
IHBECTHILIHHOT HEPYXOMOCTI 3[IIICHIOETBCS
3a CIIpaBeIMBOIO BapTICTIO HA JATy
OI[IHKH.
Knacu aktusiB Ta Mertoj OLIHKH
3000B’513aHb, MeToauku OLiHIOBaHHS (pUHKOBWMIA, Buxinai gani
OLIIHEHUX 34 JIOX1THUA,
CIIPaBEJIMBOIO BUTpATHUI)
BapTICTIO
I'pomroBi kot HepBi.CHa Ta noJanbIa OIliHKA I'POIIOBHUX PUHKOBHIL Odiuiitni kypen HBY
KOIUTIB 3/1CHIOETHCS 32 CIIPABEINBOIO
BapTICTIO, AKa JOPIBHIOE iX HOMiHANBHIN
BapTOCTI
Jeno3utu 10 Tprox | IlepBicHA OIiHKA AETIO3UTY 3TIHCHIOETHCS JoxigHmit CraBKH 3a JICTIO3UTaMH,
MicsIiB y OaHKax i3 | 3a HOro crpaBeIIHMBOIO BapTICTIO, SKa (muckoHTyBaHH | e(eKTHBHI CTaBKH 3a
BUCOKUM 3a3BUYail TOPiBHIOE HOTO HOMIHAIBHIN sl FPOIIOBUX JIENO3UTHUMHM JJOTOBOPaMH
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KpPEeIUTHUM
pEUTHHTOM

BapTocTi. [loganemia oriHka Jeno3uTiB Y
HaI[lOHAJIBHIN BaIIOTI 3M1HCHIOETHCS 3a
CIIPABEIIIUBOIO BapTICTIO OYiKYBaHHX

TPOIIOBHX ITOTOKIB

TIOTOKIB)

7.2. Pigens iepapxii cnpaeednusoi apmochni, 00 AK020 HANEHCAMb OUIHKU CRPABEOIUBOT

eapmocmi

Jus minedd  ¢iHAHCOBOI 3BITHOCTI OIIHKH CIHPABEIJIMBOI BapTOCTI PO3MOIUISIIOTHCS 32
kareropisimu Ha PiBHi 1, 2 200 3 B 3a1eKHOCTI Bijl TOro, HACKUIbKH BX1JIHI JIaHi, BAKOPUCTaHI JJIs
OIIIHOK CIPaBeUIMBOI BapTOCTi, MiAMAIOTHCS CIOCTEPEIKEHHIO Ta BAXKIWUBOCTI TaKWUX IaHHUX JJIS
OLIIHKH CIPaBEIIMBOI BAPTOCTI B IIIIIOMY, SIKI MOKHA BUKJIACTH TAKMM YHHOM:

- Bxigni nani PiBHs 1 sBisitoTh cOOOIO IIHM KOTHpYBaHHs (0€3 KOpPUTYBaHHS) HAa aKTHBHHUX
PHHKaxX Ha iIEHTWYHI aKTUBU a00 3000B’sA3aHHS, 10 SIKUX MiANPHEMCTBO MOXE MAaTH JOCTYN Ha

JIaTy OLIHKH;

- Bxignai nani PiBHsa 2 sBstoTh co00r0 BXiJHI AaHi (OKpIM IiH KOTHPYBaHHs, BITHECEHUX IO
PiBH# 1), sIKi MOKHA CIIOCTEPITaTH ISl aKTUBY UM 3000B’s13aHHS, IPSIMO a00 OMOCEPEAKOBAHO; Ta
- BXigHl maHi PiBHA 3 sBIsArOTH COOOIO0 BXIMHI JaHi JJIS aKTUBY YW 3000B’s3aHHS, SKI HE
M1JTAF0THCSI CIIOCTEPEKCHHIO.

THUC.TPH.
Kiacu akTHBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3060B’SI3aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAIOTh (Ti, 10 HE MAIOTh VeRoro
OIlHEHNX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb i HE €
CrpaBe I CIIOCTEpEKYBaHi) | cIocTepexyBaHi) | CIOCTEPEKYBAHUMH)

BOIO BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
JlaTa omiHKH 31.03.20 | 31.12.19 | 31.03.20 | 31.12.19 | 31.03.20 | 31.12.19 |31.03.20 |31.12.19
¥HH11 q)lHE'IE{COBl ) ) 2 1 B B 2 1
IHBECTHIIIT
®dinaHcoBi iHBecTUILI]

TETIO3UTH, CTPOK SKHX |  — - - - - - -
0isbIIe 3-X MiCsIIiB)

®diHaHCcoBI IHBECTULIT

9254 9995 - - - 9254 9995

(OBAID)

Toproa nebiropepia | _ - 3748 | 2897 - 3748 | 2897

3a00proBaHiCTh

Heno3utn - - 150 150 - 150 150
[MoTouHi 30008’ s13aHHS - - 2170 1780 - 2170 1780

7.3. Iepemiwennsn mixc pisnamu icpapxii cnpaeeonueoi eapmocmi

V¥ 2020 pori mepeBeeHb MiX PiBHSAME i€papXii He OyII0.

7.4. Po3kpummsa, wo eumazaromoca MC®3 13 «Ouinka cnpasednueoi eapmocmiy

CnpasensiuBa BapTicTh (piHaHCOBUX IHCTPYMEHTIB B NOPiBHAHHI 3 iX 02J1aHCOBOIO BapPTiCTIO

TUC.TPH.
Banancosa BapTicTh Ha CnpaBemyiuBa BapTicThb
31.03.2020 31.12.2019 31.03.2020 31.12.2019

1 2 3 4 5

®iHaHCOBI aKTUBH

ga%%?r’zeg;;ié%”"pc“a 3748 2897 3748 2897

JlebiTopchka 3a00proBaHiCTh

3a BUJaHUMHU aBaHCaMU 546 388 546 388

JlebiTopchka 3a00proBaHICTh 2 1 2 1

3a HApaxOBAaHUMH B1JICOTKaM
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I'poroBi kowITH Ta 1X
o 695 216
€KBIBAJICHTH

695

216

®dinancosi inBecturii (OB/IIT) 9254 9995

9254

9995

IToTouni (hiHAHCOBI IHBECTHIII1
(TpOIIOBI KOIITH HA JCMO3UTHUX
paxyHKaxX, CTPOK SIKHX OuibIie 3
MICSIITI)

ToproseibHa KpeTUTOPChKa 19 26
3a00prOBaHICTh

19

26

CnpaBemyiuBa BapTiCTh  Ae0ITOPCHKOI  Ta  KPEeOUTOPCHKOT

3a00proBaHOCTI  BH3HAYCHA

noctoBipHo. [linTBEep/KEHHSM MHOTO € TOW (hakT, IO HAa MOMEHT CKJIaJaHHS 3BITHOCTI,

3360pFOBaHOCTi InepeBa’kHa YaCTHHA BXKC IMoramicHa.

KepiBuuiirso ToBapucTBa BBakae, 10 HaBEICHI PO3KPUTTS MO0 3aCTOCYBaHHS CIPABEITUBOI
BapTOCTI € JIOCTATHIMHU, 1 HE BBaXKae€, M0 3a MeXaMHu (DIHAHCOBOI 3BITHOCTI 3aJIMIIKIIACH OY/Ib-AKa
CyTTeBa iH(pOpMAIIis 1010 3aCTOCYBAaHHS CIIPABEUIMBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO IS

KOpHUCTYBaviB (hiHAHCOBO 3BITHOCTI.

8.  Po3kpurrsa indgopmaiii, mo miaTBepaKy€e cTaTTi MogaHi y pinancoBux 3BiTax

8.1. /Joxio 6i0 naoanns nocnyz

THC.TPH.
1kB. 2020 Pik 2019

Jloxin Big pearizanii mociyr 3 ynpasninHs aktuBiB KIO 24 97

Joxin Big peanizanii nociyr ynpapininHs aktuis [11D 2551 8741
Joxin Big peanizaiii nociyr ynpapiinHs aktuBiB HITD 101 277
Joxin Big pearnizanii nociyr anMminictpyBanus HITD 101 277
[Tpemist 3a ynpaBlliHHS aKTUBAMH 0 0

Bceboro noxoam Bia peanizamii 2777 9392

8.2. Inwi 0oxoou, inwi eumpamu

CranoM Ha KiHemb 3BITHOTO TMEpioJy, B IHIIMX BUTpaTax BiOOPaKEHO pe3yJabTaT Bif

JTUCKOHTYBaHHS 1e0ITOPChKOi 3a00proBaHOCTI.

THUC.TPH.
Inuri noxoom 1kB. 2020 Pik 2019
Jloxonu (30MTKM) BiJ peasizailii TOproBUX I[IHHUX HarepiB - 125
Ta MepeoliHKa BapTOCTI LIIHHUX NanepiB
Bceboro - -
Inwi BuTpaTu 1xB. 2020 Pik 2019
a1 BuTpatu 33 37
Bceboro 33 37
8.3. Aominicmpamueni gumpamu
THUC.TPH.

HaijimeHnyBaHH#A 1xB. 2020 Pik 2019
MarepiaiibHi 3aTpaTH 6 38
Burparu Ha omaty nparri 1336 5368
BinpaxyBanHs Ha collianbHi 3aX0au 292 1058
AmMopTH3artis 451 453
Butparu 3a kopuctyBanHs JineH3iinum 113 - 23
Butparu Ha onepaiiiiiny opeHay IpUMIIIEHb 404 1075
KomneHcarlisi KOMyHaJIbHHUX MOCIIYT 33 112
3B 130K 32 123
Butpatu Ha peknamy 60 659
[Tocnyru 6aHKy 7 37
Butparu HenepxaBHe NeHciiiHe 3a0e3eyeHHs 19 116
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Butparu Ha mociyru, 00CIyroByrOYMX KOMITaHi# 3TiaHO 67 265
VKJIQJICHUX JIOTOBOPIB

1HIIII BUTPATH - 39
Bceboro agminicTpaTHBHUX BUTpPaT 2707 9366

8.4. @inancosi 0oxoou ma sumpamu

THUC.TPH.
HaijimenyBaHH#A 1xB. 2020 Pik 2019

IIpoueHnTHi 10X01H

BisicoTku o Aeno3uTHUX paxyHKax B OaHKax 782 1183

Bigcorku o o0mirarisx 822

Bcboro npouenTHi 1oxoau 1604 1183

IIpoueHTHI BUTpPaTH - -

Bcboro npouenTHi BuTpaTn - -

8.5. Ilooamok na npudymox

ToBapucTBO y 3BiTHOMY Iiepioai oTpumano mnpudyrok B cymi 1718 tuc. rpu. I[Ipubyrox
NOB’SI3aHMI 3 YCHIIIHUM pO3BHTKOM Oi3Hecy ToBapuctBa. [lomaToxk Ha mpuUOYTOK B IOTOYHOMY
pOLIi He HapaxOBYBABCsI, a 3aPaXOBYBABCS K 3MEHIICHHS 30MTKiB MHHYJIUX POKIB.

ToBapucTBO OTpUMY€E BUHArOPOJy 3a YIPABIIHHS Y BUTIAAI (PiKCOBAHOTO BiJICOTKY BiJ] YUCTOL
Baprocti ICI ta HII®, akTBaMu sIKUX 31IHCHIOE yIIPaBIIiHHS.

8.6. [IHuwi ghinancoei ineecmuyii ma eiocmpoueHi n00AmMKo6i akmueu

[ami ¢ginancosi iHBecTuii B cymi 1 TuC. rpH ckinagaroThes i3 yactku B TOB «O30n Kamitamy.

BincTpoueHmii MOAATKOBUIT aKTHB BiJOOpa)kaeThCsl Ha OaJaHCOBOMY paxyHKy 17 Ta
PO3PAaXOBYETHCS K CyMa MOJATKy Ha NPHOYTOK, MO IMJUISATAaE BiIIIKOMYBAaHHIO y HACTYIHHX
nepiofiax yYHacHiJIoK MEPEeHECCHHs IM0JIaTKOBOTO 36I/ITKy, HE BKJIIOYCHOTO [0 PO3PaxyHKy
3MEHIIICHHS TI0JIATKy Ha TPHOYTOK y 3BITHOMY HGplOI{l

3a CYIUKEHHAM IIEPCOHAIY, BiJIcTpoUYeHM mogaTtkoBuii akTuB, cTanoM Ha 31.03.2020 poky,
PO3paxoBaHHii SIK N00yTOK MOJATKOBOTO 30MTKY, SIKMW Oylie BpaxOBaHO B HAaCTyIHOMY 3B1THOMy
neplozu Ha CTaBKy IOJIATKy Ha HpI/I6YTOK 18% Ta cknamae 324 tuc.rpa. CTaHOM Ha KiHeIlb 3BITHOTO
nepioy KOpUTyBaHHS I1i€] CTAaTTi HE 3A1MCHIOETHCA.

8.7. Hemamepianvni akmueu

THUC.TPH.
. . Hemarepianbni | HesaBepiuene
3a icTopuyHOI0 BapTicTIO . Bceboro
AKTHBH Oy1iBHHLTBO
Banauncosa Bapricts Ha 01.01.2019 13 463 - 13 463
31 rpyans 2019 poky 13 463 - 13 463
Hanxomkenns / Bubyrts - - -
31 0epe3nst 2020 poky 13 463 - 13 463
Hakonuuena amopru3aiis
31 rpynns 2018 poky 286 - 286
HapaxyBanHs 3a pik 6 - 6
31 rpyaus 2019 poky 286 - 286
HapaxyBanns 3a pix - - -
Bubyrts - - -
31 6epe3ns 2020 poky 286 - 286
Yucra 0a1aHCOBA BAPTICTH
31 6epe3ns 2020 poky 13177 - 13177
31 rpyans 2019 poky 13177 - 13177
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Cranom Ha 31 rpyans 2019 poky y ckiaai HeMarepiadbHUX aKTUBIB O0JIIKOBYETHCSI TOPTOBHIA
3HaKk Ha cymy 13177 Tuc.rpH, skuii OyB mnpuaOanuii ToBapucTBOM Ta OOJIKOBYETHCS 3a
CIpaBEAIMBOIO BAPTICTIO, IO MiATBEPAKYETHCS EKCIIEPTHUM BHCHOBKOM.

8.8. Ocnoeni 3acoou

TUC.TPH.
. IIpaBo
3a ictopuuHoO BapTicTio | bynimi NéaHmHH Ta | Mebui Ta MHMA |xopuctyBaH| Bcnoro
oOnasiHaHHA | IpHIAIAs HSL OPEHII0I0

1 2 3 4 5 6
banancoBa BapricTh Ha -
01.01.2019 543 408 975 138 2064
Hanxomxkenns - 74 33 - 2391 2498
Bubyrts - 9 - - 9
31 rpyans 2019 poxy 543 473 1008 138 2391 4553
Hanxomxenus - - - - - -
Bubyrts - - - - -
31 rpyans 2019 poky 543 473 1008 138 2391 4553
Haxonuyena
amopTu3aiis
31 rpynns 2018 poky 136 377 971 138 - 1622
HapaxyBanHs 3a pik 27 22 5 - 398 452
Bubytrs - 9 - - - 9
31 rpyans 2019 poky 163 390 976 138 398 2065
HapaxyBannst 3a pik 7 7 2 - 435 451
3MeHIICHHS i ) i ) - i
KOPUCHOCTI/ BHOYTTS
31 Gepesns 2020 poky 170 397 978 138 833 2516
Yucra 0anancoBa
BapPTICTH
31 6epe3nsi 2020 poky 373 76 30 0 1558 2037
31 rpyans 2019 poky 380 83 32 0 1993 2488

VY i€l 3BITHOCTI, Y CKJIaai OCHOBHHX 3acO0iB BiJOOpa)X€HO MPaBO KOPHCTYBAHHS OPEHIOI0
HEXUTJIIOBOTO NMPHUMILIEHHS. TOBApUCTBO € OpEeHIapeM HEXUTIOBOIO MPUMIIIEHHS 1 3aCTOCOBYE
MC®3 16 «Openna» 3 01 ciuas 2019 poky. BianosigHo no mepexinHux nonoxeHb MCO3 16
«OpeHga» 0yno 3aCTOCOBAaHO MOAM(IKOBAHUN PETPOCHEKTUBHUN MiAXij, 32 SKOrO MOpPIBHSUIbHA
iH(popMalLlis He TmepepaxoByBajlach, 3000B’s3aHHS Oy/nM OIL[IHEHI 3a TENEPIIIHbOI BaPTICTIO
MailOyTHIX OpeHIHUX IulaTexiB B cyMmi 2391tuc.rpH. (ekBiBaseHT 101THC.71071.). 3 MeTorO
TMCKOHTYBaHHS TOBapMCTBO BUKOPUCTANIO CTaBKY JOJATKOBUX BATIOTHHUX 3aNO3MYCHb KPEIUTHHUX
pecypcis, sky HanaB AT «YkpcuObank», a came 6,5 BiACOTKIB piyHMX. 3000B’s13aHHS 3 JiKBiAawii
IIpaB OPEH/IM Ta aBaHCOBI IIJIaTEXK1 Ha J1aTy MEPILIOro 3aCTOCYBAaHHS OYJH BIICYTHI.

8.9. /Jebimopcvka 3ab60pzosanicmo

TepMiH noramieHHs 3a00proBaHOCTI

~ 710 30.04.2020 p.

THUC.TPH.
HaiimenyBanust 31.03.2020 31.12.2019
ToprosenbsHa 1e6iToOpchKa 3a00proBaHICTb 3748 2 897
JlebiTopchka 3a00proBaHicTh 3a HAPAXOBAHUMHM BiJICOTKAMHU 2 1
JleGiTopchka 3a00proBaHiCTh 3 OIOKETOM 0 31
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ABaHcH BUIaH1 546 388

Yucra BapTicTh AediTOpChKOI 3a60proBaHocTi 4 296 3317

JlebiTopcbka 3aboproBanicTe ToBapucTBa He Mae 3abesnedyeHHs. [IpocTpodeHa Ta 3HelliHEHA
nebiTopchbka 3a00proBaHicTh BiACyTHsA. Ha naTy 3aTBeppKeHHS 3BITHOCTI OUIBIIICTH J1€01TOPCHKOT
3aboproBanocTi norameno. CTaHOM Ha 3BITHY JaTy Ae0iTopchka 3a00proBaHICTh BigoOpakeHa 3a
METOZIOM JUCKOHTY 3 YpaxyBaHHSM pe3epBy MaHOYyTHIX KpeauTHUX 30UTKiB. ToBapucTBO
MPOBOJUTH aHANI3 Ta OI[HKY PIBHA KPEIUTHOTO PHU3HMKY 3 BHUKOPHCTAHHIM IHIMBIIYaIbHOTO
MiJIXO0Y.

8.10.  @Dinancosi ineecmuuyii

8.10.1. dinaHCOBi aKTHBH, 110 OLiHIOITHCS 32 CIPaBeAJIUBOIO BAPTICTIO, 3
BiZlo0OpakeHHSIM pe3y/bTaTy NepeoliHKH y NPpUlyTKY ad0 30UTKY

TUC.TPH
HaiimenyBanHst 31.03.2020 31.12.2019
OBJII 9254 9995
Beboro 9254 9995

L{inui nanepu cknamarotbes 3 OB
[{inHi manepu yTPUMYIOTBCS JUIA IIUJICH MPOJaXy Ta MarTh KOPOTKOCTPOKOBHH TepMiH
obepranns. OOiIK IHHKUX MarnepiB 31IHCHIOETHCS 32 CIIPABEIMBOIO BaPTICTIO.
Jloka3zamu BiZICYTHOCTI 3MEHILIEHHSI KOPUCHOCTI (PIHAHCOBUX 1HBECTHIIIH €:
- ®iHaHCOBI 1HBECTHIIIT B O0JMirailii BHyTPIiIIHIX JepKaBHUX IMO3UK:
- Bumucku Bif 30epirada (meno3utapHoi ycranoBu) AT «YkpcubOaHK», IIHHUX MAamepis,
cknaneni cranom Ha 31.03.2020 p., B skux miHHI manepu oOMIKOBYIOThCS Ha paxyHKY «410400» -
«inHi nanepu, He OOTSHKEH1 3000B’I3aHHAMH Ha (DOHAOBOMY PHHKY.

8.11. I'powosi kowmu

HaiimenyBanus 31.03.2020 31.12.2019
PaxyHku B 6aHKax, THUC. TPH. 535 66
CraBka 110 IOTOYHOMY PaxyHKy, % 2,0 2,0
baHKiBCBHKI J€MO3UTH. THC. TPH. 160 150
CraBka 1o 0aHKIBCBKHM JEI03UTaM, % 14,5 14,5
Bceboro 695 216

['po11oBi KOIITH, BUKOPUCTaHHA IKUX oOMexeHo craHoM Ha 31.03.2020 poky BincyTHI.

Cranom Ha 31.03.2020p. Ha MOTOYHMX paxyHKaX y OaHKy OONIKOBYIOTHCS 3a HOMIHAIBHOIO
BapTICTIO TpomioBi komTu Ha cymy 534511,73rpH. [loTouHi paxyHku Binkputo y Oanky AT
«YKpcub6aHK».

8.12. Baacnuu kaniman

THUC.TPH.
HaiimenyBanus 31.03.2020 31.12.2019
3apeecTpoBaHMi KartiTal 15 500 15500
JlogaTkoBuii Kamitai 13172 13172
PesepBHuii karmitan 786 786
Heposnopainenuii npuOyTok (30MTOK) (2 284) (2333)
Beboro 27 174 27125
8.13. Kopomkocmpoxkoei 3abe3neuennsn
THUC.TPH.
HajimenyBaHHs 31.03.2020 31.12.2019
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Peseps Biamycrox 58 231
Bceboro 58 231

3abe3nedyeHHs] CTBOPIOIOTHCS IS BIAIIKOAYBaHHS MalOyTHIX omepariiinux Burpar. Cymu
CTBOPEHHUX 3a0e3MeyeHb BU3HAIOThCA BUTpaTaMu. Cyma 3a0e3neueHHs] BUBHAYAETHCS 32 00IIKOBOIO
OIIIHKOIO pPecypciB (3a BHpaxyBaHHSM CYMH OYIKYBAaHOTO BIIIIKOJYBaHHS), HEOOXIAHHMX IS
MOTAICHHS] BIANOBIHOTO 3000B’s3aHHS, Ha jgary Oamancy. Cymu CTBOpEHHX 3a0e3INedeHb
BUKOPHUCTOBYIOTBCS JIMIIE JUIsi TOTALICHHS THX BHUTPAT, IS SKUX BOHH OYJIM CTBOPEHi, TOOTO
3a0e3neueHHs Ma€ YiTKO LITbOBUH XapakTep.

8.14. Topzosenvna ma inwa Kpeoumopcoka 3a60p206anicmo

THUC.TPH.

HaijimenyBaHHs 31.03.2020 31.12.2019
Kpeautopcbka 3a00proBaHicCTh 32 OTPUMaHI IMOCITYTH 19 26
KpenuTopcbka 3a00proBaHicTh 3a po3paxyHKaMu 3 123 ]
Or0KETOM
KpenuTopcbka 3a00proBaHicTh 3a po3paxyHKaMu 31 240 ]
CTpaxyBaHHSIM
3000B’s13aHHS 3 OpeH/IU (KOPOTKOCTPOKOBA 3a00PTrOBaHICTH) 1788 1754
3000B’s3aHHS 3 OpeHIU (JIOBMOCTPOKOBA 3a00PTOBaHICTD) 382 382
Beboro 2552 2162

Kpenuropcbka 3a00proBaHicTh € KOPOTKOCTPOKOBOIO, TOOTO 31 CTPOKOM TOTAIICHHS TEPEBAKHO
710 OJTHOTO MICAIIS 3a Ha/laHi mociyru ToBapHCTBY.

8.15. Ilencii ma nenciuni nianu

Cmnara BHeckiB 70 BH®II «Jlaypyc» mporsrom 3BitHOro mepiogy 2020 Ta 2019 p.
B1IOOPaKEHO HUXKYE.

THC.TPH.
HaiimenyBanHus 1kB. 2020 Pik 2019
ITenciiini BHecku 10 BHII® «Jlaypyc» 19 116
Beboro 19 116

8.16. Pyx cpowiosux Kouimie

8.16.1. HanmxomkeHHs Bin peanizanii mpoaykmii (ToBapiB, pooOiT, HOCIYT) 3a 3BITHHH TeEpion
2020 ta 2019 p. B cymi 1927 tuc.rpu Ta 8734 TUC.PH BIANOBIAHO IMPEJICTABICHO Yy BUIJISII
HAJXO/)KEHb I'POIIOBHUX KOIITIB 3a HaJlaHl MOCIYTW YIpPaBIiHHS aKTUBaMHU Ta aJMIHICTPYBaHHS
HII®D.

8.16.2. Tnmi maaxomkenHs 3a 3BiTHHA nepiox 2020 ta 2019 p. B cymi 30 Tuc.rpa ta 4063
TUC.IPH BIJMNOBIJHO NPEACTABICHO Y BUIJIAAI OTPUMAaHHS JeKpeTHUX BiJl DOHAY COIialbHOTO
CTpaxyBaHHS 3 THMYACOBOI BTPATH MPALE3JaTHOCTI Ta MOMIJIKOBO OTPHMAaHUX KOIITIB Ta KOIITIB.

8.16.3. ButpauanHs Ha omiaTy: ToBapiB (po0iT, mociyr) 3a 3BiTHUMA nepioa 2020 ta 2019 p. B
cymi 514 tuc.rpa Ta 1036 THC.TpH BIAMOBIAHO MPEICTABICHO Y BUIJIA/I OIUIATH 33 HaJaHI POOOTH
Ta MOCIYTH 00CIYTOBYIOUHX OpraHi3allii.

8.16.4. Butpauanns Ha oruiaty: mpaiii 3a 3BiTHui epiox 2020 ta 2019 p. B cymi 835 tuc.rpu
Ta 4319 THC.TpH BIANOBIAHO NMPEICTABICHO Y BUTIISAAL OIUIATH Ipalli pobitHuKam ToBapucTBa.

8.16.5. BurpauanHs Ha oriaty: 3000B’s13aHb 3 MMONATKIB 1 300piB 3a 3BiTHUE mepiox 2020 Ta
2019 p. B cymi 400 tuc.rp ta 2092 THC.IpH BiAMOBIIHO NPEACTABICHO Y BUTIISAII OIUIATH MOJATKIB
Ta 300piB MOB’s3aHMUX 13 BUILJIATOIO 3apo0ITHOI Tiparli pobiTHukam ToBapucTaa.

8.16.6. Inmn BuTpauyanHs 3a 3BiTHuH nepiog 2020 Ta 2019 p. B cymi 19 tuc.rpu ta 4000
TUC.TPH BIJMOBIIHO MPEACTABIEHO Yy BUIJISAA1 TOBEPHEHHS IOMUIKOBO OTPUMAaHUX KOUITIB.

8.16.7. YUuctuii pyx rpolIOBUX KOUITIB Bij ONEpaIiitHOl qisUIbHOCTI cki1aB(273) THC.TPH.
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8.16.8. HagxomkeHHs BiJ OTpUMaHMX: BiACOTKIB 3a 3BiTHHH nepiox 2020 ta 2019 p. B cymi
752 tuc.rpH Ta 1658 THC.TpH BIAMOBIAHO TPEACTABICHO Y BUIJISAAI OTPUMaHHS HapaxOBaHUX
BIJICOTKIB 3a JEIIO3UTAMHU.

8.16.9. HanxomxkeHnHs Bia morameHHs Mo3uk 3a 3BiTHHM mepiox 2020 ta 2019 p. B cymi 0
TUC.IpH Ta 1186 THC.TpH BiINOBIIHO MPEICTABICHO Y BUIJISII OTPUMAHHS paHillle HalaHUX MO3HUK.

8.16.10. ITpunbGannss HeoOOpoTHHUX akTHWBIB 3a 3BiTHHMI mepion 2020 Ta 2019 p. B cymi 0
THC.TpH Ta 115 THC.rpH BIANOBIAHO NPEACTABICHO Y BUIJISNAI TNEpepaxyBaHHS KOUITIB Ha
npuaO0aHHS HEOOOPOTHUX AaKTHUBIB y BHIJIAAI JKOPCTKUX JHUCKIB Ta OaraTo(yHKIIOHAJIBLHOTO
MPUCTPOIO.

8.16.11. Burpauanus Ha HagaHHs mo3uK 3a 3BiTHUN niepion 2020 ta 2019 p. B cymi O tuc.rpH
ta 1186 THC.IpH BIANOBIAHO MPEICTABICHO y BUTIISAAL HaJaHHS IOBOPOTHUX MO3UK.

8.16.12. Inmi wHagxomkeHHs 3a 3BiTHUHN mepion 2020 ta 2019 p. B cymi O tuc.rpa ta 999
TUC.TPH BiANOBIHO MPEJCTABICHO Y BHUIJIAAI OTPUMAaHHS TIPOILIOBHUX KOIITIB, IEpEpaxOBaHUX Ha
JIETIO3UTH, CTPOK SIKUX OUIbIIe 3-X MICSIIiB.

8.16.13. Inmn mutatexi 3a 3BiTHHUA nepiog 2020 ta 2019 p. B cymi O Tuc.rpu ta 0 TuC.rpH
BIJITIOBITHO TMPEJICTABICHO Y BHUIIIAAI IEpepaxyBaHHS TPOIIOBHX KOIITIB TPOIIOBUX KOIITIB,
MepepaxoBaHUX HA JETIO3UTH, CTPOK SKHUX OUIbIIE 3-X MiCAIIIB.

8.16.14. YucTuii pyx TpoIIOBUX KOIITIB BiJl IHBECTULIIHHOT AiSUIBHOCTI CKJIaB 752 THC.TPH.

8.16.15. YucTwmii pyx rpomoBHX KOIITIB 3a 3BITHUHN Hepiof ckiaB 479 TuC.TpH.

8.16.16 3anumIok rponIoBUX KOIITIB HA MOYATOK Mepioay ckiaB 216 Tuc.rpH.

8.16.17 3amuniok rponIoBUX KOIITIB HA KiHEIb NepioAy ckiaB 695 tuc.rpH.

9. Po3kpurrts inmoi ingopmanii
9.1. Cyoosi cnpasu ma npemen3sii
[TpoTsirom 3BiTHOTO Mepioay Ta 2019 poky ToBapucTBO He OyII0 3aTydeHEe IO CYJOBUX CIIPAB.
9.2. Ymoeni 30606'a3annn

ToBapuCTBO HE Ma€ yMOBHHX aKTHBIB 1 3000B’s3aHb, a TaKOXX 1 HEBU3HAHWX KOHTPAKTHHUX
3000B’s13aHb.

9.3. Onooamkysannsn

Bracnigok HasBHOCTI B yKpaiHCBKOMY IIOJATKOBOMY 3aKOHOJABCTBI IOJIOXKEHb, SKi
JI03BOJISIFOTh OLIBII HIXK OJIMH BapiaHT TIIyMauy€HHs, a TaKoX 4Yepe3 MpPaKTUKY, IO CKiajacs B
HECTallJIbHOMY €KOHOMIYHOMY CEPEIOBHINI, 3a $KOi TMOJATKOBI OpraHU JOBUIBHO TIymMadarh
acleKTH EKOHOMIYHOI MisIbHOCTI, y pasi, SKIIO IOAATKOBI OrpaHH MiJagyTh CYMHIBY IEBHE
TIAyMayeHHs,, 3aCHOBaHE Ha OLIHII KEepIBHUITBA EKOHOMIYHOI isNIBHOCTI, WMOBIPHO, IO
ToBapucTBO, siIKe€ yNpaBisie AaKTUBAMH IHCTHTYTIB CHUIBHOTO IHBECTYBAaHHS Ta HEJIEpPKaBHOTO
neHciiiHoro (QoHay, 3MmylieHe Oynae CIUIaTUTH JO0JATKOBI MOJaTku, mTpadu Ta meHi. Taka
HEBU3HAYEHICTh MOXKE BIUIMHYTU Ha BapTICTh (pIHAHCOBMX 1HCTPYMEHTIB, BTpaTHU Ta PE3epBH i
3HELIHEHHA, a TaKoXX Ha PUHKOBMM piBeHb LIH Ha yroau. Ha nymky kepiBHuLITBa ToBapucTBO
CIUIATHJIO yCl MOJATKH, TOMY (piHAHCOBA 3BITHICTh HE MICTHTh PE3€pBiB Mij MOJATKOBI 30UTKH.
[TonaTkoBi 3BITH MOXYTh MeperasgaTiCs BIAMOBIAHUMU MOJATKOBUMHU OPraHaMU MPOTATOM TPhOX
POKIB.

9.4. Cmyninb nosepnenns 0edimopcovKoi 3a60pzoeanocmi ma iHwmux hinancosux aKkmueis

BHuacnifiok cutyartii, sika CKjlaJlach B €KOHOMIII YKpaiHH, @ TaKOX SK pe3ylbTaT €KOHOMIYHOI
HecTabUIbHOCTI, IO CKJIajlach Ha JaTy OajlaHCy, ICHye WMOBIPHICTbh TOTO, III0 aKTUBH HE 3MOXYTh
OyTH peasi3oBaHi 3a iXHbOIO 0aJTaHCOBOIO BAapTICTIO B X011 3BUYalHOI JisuibHOCTI ToBapucTBa.

CryniHb MOBEPHEHHS LIMX aKTHBIB y 3HAYHINA MIpi 3aJie)KUTh Bil €(EKTUBHOCTI 3aXOMIB, K1
3HAaXOMAThCA 1032 30HOK KOHTposto ToBapuctBa. CTymiHb TOBEPHEHHS J1€0ITOPCHKOT
3aboproBanocti TOBapUCTBY BHU3HAYAETHCA HA MijCTaBi 0O0cTaBUH Ta iH(pOpMAaIlii, skl HasBHI Ha
naty 6anancy. Ha nymky kepiBHuuTBa TOoBapucTBa, 101aTKOBUI pe3epB Mmij (piHAHCOBI aKTUBU Ha
CHOTOJIHILIHIN JIeHb HE MOTPi0EH, BUXOSUM 3 HasBHUX OOCTaBUH Ta iH(opMallii.

26



9.5. Poskpumms ingpopmauii npo noe'azani cmoponu

Busnauenns mos'sizanux ctopin HaBeneHo B MCD3 (IAS) 24 «Poskpurts iHdopMmaliii mpo
noB's3aHi CTOpOHM». CTOPOHU BBAXKAIOTHCS MOB'S3aHUMHU, SKIIO OJHA 31 CTOPIH MA€ MOXIIUBICTh
KOHTPOJIIOBATH 1HIIY CTOPOHY, 3HAXOIUTHCS i/ CIIUIBHHUM KOHTpOJEeM a00 MOXKE MaTH 3HAYHUN
BIUIMB Ha NPUHHATI HEI pIMICHHS 3 MUTaHb (iHAHCOBO-TOCHOAAPCHKOI IisUIBHOCTI  abo
3MIIHCHIOBATH 32 HEIO 3araJIbHUN KOHTPOJIb.

o nor’s3anux oci6 TOB «KYA O30H» Bimnocuts dizuunux oci6: Icynosa JI.1O., 3omoTtyxina
A.B. Ta opuanunux oci6: Komnanito «Ineno Menemxment JIta.» (IDELO MENAGMENT LTD),
[epenik MOB'A3aHUX CTOPiIH BU3HAYAETHCS MIiAMPUEMCTBOM BPaxOBYIOUM CYTHICTH BiIHOCHH, a HE
JMIIE PUANIHY GOpMYy.

[Tpotsirom 3BiTHOTO Tepiogy 2020 p. ToBapHCTBO HapaxOBYBaJIO Ta CIUIAYYBAJIO 3apOOITHY
1aTy KepiBHUUTBY B po3Mipi 124 tuc. rpH. Kommencariii, 60HycH Ta iHII JA0JATKOBI BHUIUIATH
KEpIBHHUIITBY, IHIIOMY YIPaBIiHCHKOMY IIEPCOHAITY HE 3/11{CHIOBAJINCH.

[Ipotsirom 3BiTHOTO TIepiomy 2020 poky Ta 2019 poky ToBapucTBO ormeparlliii 3 OB’ I3aHUMH
0cobaMu He 3/IHCHIOBAJIO Ta 3aIHIIKIB 3200PTOBAHOCTI MiXk OB’ I3aHUMH 0COOAMH HE MAE.

9.6. Hini ma nonimuku ynpaeninnsa pinancosumu pusukamu

KepisauurBo ToBapucTBa BHU3HAE, MO IiSUTBHICTH TOBapuCTBA TOB’S3aHA 3 PH3UKaAMH 1
BapTICTh YUCTUX AaKTUBIB y HECTAOUIPHOMY PHUHKOBOMY CEpEIOBMILI MOXE CYTTEBO 3MIHUTHUCH
YHACJIIOK BIUTMBY CyO’ €KTUBHHX YMHHHKIB Ta 00’€KTHBHUX YWHHUKIB, BIPOTIHICTH 1 HANPSIMOK
BIUIMBY SIKUX 3a3Jajeriilb TOYHO IepeJ0ayuTu HEeMOXJIuBO. Jl0 TakMX pU3HMKIB BIJHECEHO
KPEIUTHUHA PU3UK, PUHKOBUI PU3UK Ta PHU3MK JIKBIIHOCTI. PUHKOBHIA PU3UK BKIIOYAa€ BAaTIOTHUN
PH3HK, BiJICOTKOBUM PU3HK Ta 1HIIMH [IIHOBUH PU3HK.

[TonmiThka 3 ympaBiiHHS pPU3MKAMU OpIEHTOBaHA Ha BW3HAYCHHS, aHANi3 1 YIpaBIiHHA
pU3UKaMHU, 3 SIKUMHM CTHUKA€TbCs TOBapHCTBO, HA BCTAHOBJIEHHS KOHTPOJIIO 3a PU3MKAMH, a TAKOX
MOCTIHHUI MOHITOPHHT 32 PiBHEM PH3HKiB, JOTPUMAHHSIM BCTAHOBJICHHX OOMEXKEHb Ta MONITUKU
YIIpaBJIiHHS PU3HKAMHU.

VYrpaBiaiHHA pU3MKaMH KEpiBHUITBOM ToBapucTBa 3IIHCHIOETHCS HAa OCHOBI PO3YMIiHHS
IPUYMH BUHUKHEHHS PU3UKY, KUIBKICHOI OLIHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTHX
aKTUBIB Ta 3aCTOCYBAaHHS 1IHCTPYMEHTAPIIO 110J10 HOT0 MOM SKIIEHHS.

9.6.1. Kpeoummnuii puzux

KpeautHuii pusuk — pu3uK TOro, 110 OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUM IHCTPYMEHT HE
3MO’K€ BMKOHATH 3000B’s3aHHA 1 1€ OyJae MPUYMHOI0 BUHUKHEHHS ()iHAHCOBOrO 30UTKY 1HINIOT
ctopoHu. KpeauTHuil pu3uMK npuTamMaHHUM TakUM (IHAHCOBMM IHCTPYMEHTaM, SIK MOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, obJirarii Ta e0iTopcbka 3a00proBaHiCTh.

OCHOBHHMM METOJIOM OIIIHKU KPEIUTHUX pU3HKIB ToBapHUCTBA € OLIIHKA KPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, JJIs YOr0 BHKOPHCTOBYIOTHCS KPEIUTHI peHTHHIM Ta OyAb-sKa 1HIIA JOCTYIHA
1H(popMalLlig HI0J10 iX CIIPOMOXHOCTI BUKOHYBAaTH OOpProBi 3000B’sI3aHHS.

3aranpHi 3acaiy, NPUHIMIN Ta MIAXOAU IO YHPABIIHHA KPEIUTHUM PU3UKOM BU3HAYAIOTHCS
nositukoro ToBapuctBa. KepiBHuurBo ToBapucTBa BCTAHOBIIOE Ta LIOPIYHO MEPEIVIAJIAE CBOIO
IHBECTHUIIIIIHY CTpaTeriio, sKka BU3HAYa€ OCHOBHI I, ONTUMAIbHUN CKIaJ (piHAHCOBUX AKTHBIB,
30kpema noptdento ToBapucTBa Ta CUCTEMY JIIMITIB. MOHITOPUHT Ta aHali3 KPEIUTHOIO PU3UKY
ToBapucTBa NPOBOAUTHCS 1HAMBIAYAIBHO IO KOXKHOMY BUIIAJIKY.

Jns uineit ynpaBiiHHS KpeOUTHUM pusukoM, ['pomoBi komTu ToBapucTBa 30€piraiorbes y
HaaiHuX OaHKaxX, sKi po3ramoBaHi B Ykpaini. J[leOiTopchka 3a00proBaHiCTh MOCTIHHO
TIePEBIPSAETHCSA MO0 BiJIMOBITHOCTI O YMOB JIOTOBOPIB Ta MJIATOCTIPOMOYKHOCTI KOHTPAreHTIB.

Jlo 3axoniB MiHIMi3alii BIUIUBY pU3UKY TOBapHCTBO BITHOCUTD:

- BcraHoBieHHS BHYTPIITHBOTO 0OMEKEHHS 00cATY 1e01TOPChKOi 3a00prOBaHOCTI B aKTHBAX;
- JluBepcuoikalito CTPyKTypHU aKTHBIB;
- AHaJi3 MIaToCIPOMOXKHOCTI KOHTPAreHTiB;
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- 3piificHeHHS 3aXO0JiB LIOJ0 HEIOMYIIEHHS HAsSBHOCTI B aKTHBaX ToBapuCTBa MPOCTPOUYEHOT
NeOITOPChKOT 3a00pTrOBaHOCTI.
Jlnst BHYTpPIIIHBOI CHCTEMH 3aXOMiB i3 3amobiraHHs Ta MiHiMi3alii BIMBY pu3ukiB B KYA
CTBOPEHI: CUCTEMA YIPaBIIIHHS PU3UKAMH, BHYTPIIIHIN ayauT (KOHTPOJIb).
ToBapucTBO BUKOPUCTOBYE HACTYITHI METOM YIPABIIHHS KPEAUTHUMU PU3HKAMHU:
- JIMITH 11010 OOProBHUX 3000B’s13aHb 3a KjlacaMu (DiHAHCOBUX IHCTPYMEHTIB;
- JIMITH mOAO0 OOproBuX 3000B’sA3aHb NEpe] OJHUM KOHTpareHToM (a0o acoriiioBaHOO
IPYIIOH0);
- JIMITH W00 BKJIAaJAEHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHUTHUHTIB 3a
HarmioHaasHOI0 pEHTHHTOBOIO MIKAJIOKO;
- JIIMITH IOJ0 PO3MIIIECHHS JCMO3UTIB y 0aHKaX 3 PI3SHUMHU PEUTHHTaMH.
Cranom Ha kiHenp 3BiTHOrO nepioay 2020 poky ta 2019 poky aeditopchka 3a00proBaHICTh €
MOTOYHOI0, CYMHIBHHX OOpriB Hemae, TOMY KepiBHUITBO ToOBapuCTBa OIIHIOE KPEIUTHUN PU3UK
ToBapucTBa, Ik HU3bKHM.

9.6.2. Punkoeuii pusux

PUHKOBUI PHU3UK — 11€ PU3HUK TOTO, IO CIpPaBEIJIMBa BapTICTh a00 MallOyTHI IPOIIOBI MOTOKU
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJHMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH (TakMX SK
MPOIICHTHI CTaBKH, Kypcu [IHHKUX TaTepiB, BAJIOTHI KypCH, TOIO). MeToro ynpaBmHHs[ PUHKOBUM
PU3UKOM € YIPaBIiHHS TO3UIIEI0, SKAa HAPAXKAETHCS HA PUHKOBUU DPHU3HK, 1 KOHTPOJb DPIBHS
PUHKOBOTO pHU3HMKY B MEXax TNPUHHATHUX [apaMeTpiB 3a YMOBHM JIOCATHCHHS ONTHMIi3allii
JIOXOJTHOCTI Ta PHU3HKY.

VY cdepi ynpaiaiHHS PUHKOBUM PU3MKOM KEepIiBHHMIITBO ToOBapuCTBa 3aCTOCOBY€E yHipikoBaHi
MpOIeCH, METONIHW, MpaBWJIia Ta CUCTEMY JIMITIB, AKi 3a0e3MedyroTh IMOCIIIOBHHNA MiAXiA 10
yIpaBJIiHHS PHU3MKAMH 3 YpaxyBaHHSIM YMOB MiCIIEBOTO PUHKY. Taki HpoIeIypH I03BOJSIOThH
OTpPHMYBATH arperoBaHi JjaHi Ta HaJaBaTy iH(GOPMAIIifo PO OCHOBHI MAPaMETPH PU3HUKY.

PUHKOBHIA pU3HK BKJIFOUAE BATFOTHUN PU3HK, TIPOIICHTHUI PU3HK, IHIIHN I[IHOBUH PU3HUK.

9.6.3. Banommuuit puzux

Banomnuii puzux — 1€ pU3UK TOTO, 110 CIIpaBeAJIMBa BapTicTh a00 MaiOyTHI rPOIIOBI TOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIOK 3MiH BaJIFOTHUX KYPCIB.

Jnis MiHIMI3alii Ta KOHTPOJIO 3a BATIOTHUMM pHU3MKaMU TOBapHCTBO KOHTPOJIOE YACTKY
aKTUBIB, HOMIHOBaHMX B 1HO3EMHIM BajlOTi, y 3arajibHOMy oOcsAry akTuBiB. OIIHKa BaJIOTHUX
PH3UKIB 3[IIIICHIOETHCS] HA OCHOBI aHAJTI3y YyTIUBOCTI.

BusnauenHs mopory dyTJIMBOCTI KEpiBHHITBO ToBapucTBa 3IIHCHIOBAIO Ha OCHOBI
cratucTUyHUX JaHux HBY mono avHamiku Kypcy TpHUBHI /10 1HO3EMHHUX BaJIIOT, HA OCHOBI SIKHX
Oyna po3paxoBaHa iCTOPHYHA BOJIATHIIBHICTH KYpCY, IO BU3HAYAETHCS K CTaHAAPTHE BiAXUICHHS
PIYHOI JOX1AHOCTI BiJl BOJOIHHS 1HO3EMHOIO BaJTIOTOIO 32 MEPIOJ.

[To3unii ToBapucTBa MO0 PHU3MKIB 3MIHM KypciB OOMIHY BaJlOT CTaHOM Ha
31 Gepesns 2020 poxy npeacTaBieHi y TaOIUI HUXKYE:

THUC.TPH.
. oJ1apu Iami

Ha3sBa akTuBy I'puBHi IICHI?A BANIOTH Bceboro
ToprosenbHa 1e6iTOpCchbKa 3a00proBaHICTh 3748 - - 3748
JlebiTopcbka 3a0OproBaHICTh 3a HapaxoBaHI 9 9
JTOXOJIH
['pomIoBi KOIITH Ta X €KBIBAJICHTH 695 - - 695
[Totouni ¢iHaHCOBI 1HBECTHIII] (TPOIIOBI KOIITH
Ha JICTIO3UTHUX DPAXyHKaX, CTPOK SIKUX Oiiblie - - - -
3X Mics1iB)
[Torouni ¢inancosi inBectutii (OBII) 9254 9254
Bcroro (hiHaHCOBHX aKTHBIB 13699 - - 13699
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CranoM Ha kiHeup 3BiTHOTO nepiony 2020 poky BadrOTHMN PU3UK BiICYTHIH, OCKUIBKU aKTHBU
B 1HO3€MHIH BalOTI BIJICYTHI.

9.6.4. Biocomkosuii puzuk

Biocomkosuii pusux — 1€ pU3UK TOTO, IO CHpaBeAJUBa BapTICTh a00 Mai0yTHI TPOLIOBi
MMOTOKHU BiJl ()iIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIOK 3MiH PUHKOBHX BiJICOTKOBHX
craBok. KepiBaunrBo ToBapucTBa yCBiIOMIIIOE, IO BiJICOTKOBI CTABKM MOXKYTh 3MIHIOBATUCH 1 1€
BIUTMBAaTUME SIK Ha J0X0AM ToBapHCcTBa, TaK i HA CIPaBEJIUBY BapTiCTh YACTHX aKTHBIB.

YCBiZOMIIIOIOUN 3HAYHI PU3WKH, TOB’S3aHI 3 KOJMBAHHSAMH BiJICOTKOBHUX CTaBOK y BHCOKO
IHOIAMIAHOMY CEepeoBUII, SKE € BIACTHBUM MJis (PiHAHCOBOI CHCTEMH YKpaiHH, KEpPIBHHIITBO
ToBapucTBa KOHTPOJIIOE YACTKy AKTUBIB y HalliOHANbHIM BamioTi 3 (PIKCOBAHOKO BiJICOTKOBOIO
craBkor. KepiBaunrBo ToBapucTBa 371iICHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB Ta KOHTPOIIIOE iX
MaKCUMAaJIbHO MPUITYCTUMHI po3Mip. Y pasi 3poCTaHHS BiJICOTKOBUX PH3HKIB KEPIBHUIITBO
ToBapuctBa Mae HaMmip mo30yBaThucsa OOproBux (IHAHCOBUX I1HCTPYMEHTIB 3 (PiKCOBaHOIO
BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PU3UKIB 3MIMCHIOETHCS MUIIXOM OI[IHKU BIUTHBY
MOXJIMBUX 3MIH B1JICOTKOBHX CTaBOK Ha BapTIiCTh BIJICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAKAKTHCSA HA BiICOTKOBI PU3MKHU

OO0uHuys euUMipy, muc. 2pi

Tun akTHBY 31 6epe3ns 2020 31 rpynus 2019
baHKiBCEKi 1eno3uTn 160 -
[lotouni (hiHaHCOBI iHBECTHUIIi] (TPONIOBI KOIITH HA
JETIO3UTHUX PaxyHKaX, CTPOK SIKUX OibIne 3 MicAIiB) ) 150
Oourirarii BHyTPIIIHBOI AePKABHOT TTO3UKHU 9 254 9995
[IpaBo KOpUCTYBaHHS OPEHIOIO 2 391 2391
Beboro 11 805 12 536

KepiBauuro ToBapucTBa BBaXkae, 1m0 OOIPYHTOBAHO MOXKJIMBUM € KOJHMBAHHS PUHKOBHX
CTaBOK Ha *1 mporeHTHuil nyHKT. [IpoBenenuil aHani3 4yyTIMBOCTI 3aCHOBAHUIN Ha IPUIYIIECHHI,
IO BCi iHIII MapaMeTpH, 30KpeMa BATIOTHUH Kypc, 3aJMIIATHMYThCS HE3MIHHUMH, 1 IMOKa3ye
MO>KJIMBUH BIIJIMB 3MiHH B1ICOTKOBHUX CTaBOK Ha | MPOLIEHTHUI MYHKT HA BapTICTh YACTHX AKTUBIB
ToBapucrsa.

MoxnuBa 3MiHAa CHpPaBEAJIMBOi BapTOCTI OOproBUX (iHAHCOBMX I1HCTPYMEHTIB 3
(1KCOBaHOIO BIJICOTKOBOIO CTABKOIO PO3paxoOBaHa SIK PI3HUI MK JWCKOHTOBAaHMMHM T'POILIOBUMHU
MOTOKAaMHM 3a JII0YOK CTaBKOK Ta JWCKOHTOBAaHMMM TpPOLIOBMMH IMOTOKAMU Yy pasi 3MiHHU
B1JICOTKOBOI CTaBKH 32 KOKHUM (PIHAHCOBUM 1HCTPYMEHTOM.

Cranom Ha kiHenp 3BiTHOro mepiogy 2020 ta 2019 p. yyTnuBiCTH NEMO3UTIB 10 3MIHH
BiJICOTKOBHX CTaBOK YK€ HU3bKa.

BincorkoBi puznkn
Oounuys sumipy, muc. epH

Tun akTuBy BajgancoBa Cepeanno3Ba IMoTeHuiifHUii BIJIUB HA
BapricTs ’KeHa cTaBKa, | yucTi akTuBu ®oHay B pasi
% 3MiHM BiZICOTKOBOI CTaBKH,
%
Ha 31.03.2020 p.
MOXITUBI KOJTMBaHHS PUHKOBUX CTaBOK + 1,0% nyukrtu - 1,0% myHKTH
OOuirarii BHyTPIIITHBOT 9 255 17,02 -5,29 +5,29
JIeP>KaBHOI MMO3UKHU
Pazom 9 255 - -5,29 +5,29

Ha 31.12.2019 p.
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MoOXIMBI KOJMBaHHS PUHKOBUX CTaBOK + 1,0% nynkru - 1,0% nyHkTH

OOuiramii BHYTPIIITHBOT 9 955 15,91 -5,36 +5,36
JIEpKABHOI IMO3UKU
Pazom 9 955 - -5,36 +5,36

3pocTaHHs CTaBOK 3a OOJIralisMu BHYTPILIHbOI J€p’KaBHOI MO3MKH, HA 1% aae 3MEHIICHHS
BYA Tosapuctsa Ha 129375 rpu B 3BiTHOMY nepioai 2020 poui mopiBHsiHO 3 162250rpu B 2019
porii.
3menmIeHHs cTaBok Ha 1 % nmae 3pocranns BUA Tosapuctsa na 133130rpH B 3BiTHOMY mepiofi
2020 p. mopiBHsHO 3 167799rpH. B 2019 p.

9.6.5. Pu3suk nikeionocmi

Pusuk JiKBIZHOCTI — PHU3MK TOTO, IO TOBapHCTBO MaTHUME TPYAHOINI TNPH BHKOHAHHI
3000B’s13aHb, MMOB’s3aHUX 13 (DIHAHCOBUMU 3000B’S3aHHSIMH, IO MOTAMIAIOTHCS MUITXOM MMOCTABKU
I'POIIOBUX KOIITIB 200 1HIIOro (h)iHAHCOBOTO aKTHBY.

ToBapuCTBO 3MAIMCHIOE KOHTPOJIb JTIKBIJHOCTI MUISXOM IUTAHYBAaHHS TIOTOYHOI JIIKBIJIHOCTI.
ToBapucTBO aHami3ye TEepMIHM IUIATEXIB, sIKI MOB'SI3aHI 3 JeOITOPCHKOIO 3a0OPTrOBaHICTIO Ta
iHIIMMU (IHAHCOBMMHM aKTHBAMHM, a TAaKOK MPOTHO3HI IMOTOKM TPOIIOBUX KOIITIB BiJ ONepariifHol
TISUIBHOCTI.

VY HIKYe HaBEJACHUX TAOMUISIX MPEACTABICHUN aHaJIi3 PU3HUKY 3arajibHOI JTIKBIJHOCTI HA OCHOBI
0anaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’s13aHb, SIK MIPEACTABICHO Y 3BiTi po (iHaHcoBuUi cTaH. [aHi
TaOJUII CKJIQJIEHO HA OCHOBI CTPOKiB TMOTAIICHHS 3TiIHO KOHTPAaKTHUX yMOB. [lepioam BHUIIIaT mo
(hiHaHCOBUX aKTHUBax Ta 3000B’s3aHHAX 3TiTHO 3 YMOBaMU JI0TOBOpiB ctaHOM Ha 31 Oepesns 2020
poky ta Ha 31 rpyaHs 2019 poky npencraBieHi TAKUM YHHOM:

TUC.TPH.
. . o1l |Bix 1 micsaus| Bix 3 micauis
Pik, mo 3akinunBces 31 6epe3ns 2020 poky I[ A1 e 1 5 MICHIL Bceboro
Micand | xo 3 micaniB | xo 6 micanis
1 2 3 4 3)
JlebiTopchka 3a00proBaHiCTh 32 HApaxoBaHi 9 i i 2
JIOXOJTH
[Torouni ¢inancosi inBectutii (OBIT) - 9 254 - 9 254
[TotouHni piHaHCOBI 1HBECTHULI (TPOLLIOBI
KOIIITH Ha JICTIO3UTHUX PaXyHKaX, CTPOK SKUX - - - -
OubIe 3X MiCSIIIB)
["poIIoBi KOIITH Ta X €KBIBAJICHTH 695 - - 695
Bcboro akTuBiB 697 9254 - 9951
a1 30608’ A3aHHS 1754 - - 1788
Bceboro 30008’s13aHb 1754 - - 1788
THUC.TPH.
. . o1l |Bix 1 micsaus| Bix 3 micsauiB
Pik, mo 3akinuuBcs 31 rpyans 2019 poxy '}1 AT et 1 5 MG Bceboro
Micsaus |10 3 micsauisB | 10 6 micAuis
1 2 3 4 5
JlebiTopchka 3a00proBaHICTh 32 HApaxoOBaHI 1 i i 1
JIOXOJIH
[Totouni ¢iHaHCOBI iHBECTHUIIIT - 9995 - 9 995
[TotouHni giHaHCOBI iIHBECTHUIIIT (TPOILIOBI
KOIIITH Ha JICTIO3UTHUX PaXyHKaX, CTPOK SKUX - - - -
Oub1e 3 MicsI)
['poIIOBI KOIITH Ta X €KBIBAJICHTH 216 - - 216
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Bcnoro akTusiB 217 9995 - 10 212
[ammi 30008’ 13aHHA 1780 - - 1780
Bcboro 3000B’s13aHb 1780 - - 1780

9.7. ¥npaeninna kanimanom

KepiBHUIITBO pO3TIIsAIae ypaBIiHHS KAMiTAJIOM SIK CUCTEMY IPUHITUITIB Ta METOJIIB PO3POOKH 1
peamizanii ynpaBJIiHCBKUX pIlIeHb, IOB’A3aHUX 3 ONTHUMAJbHUM (OPMYBAaHHIM KamiTalry 3
PI3HOMAHITHUX JDKEPEN, a TaKOX 3a0e3MeUeHHsIM €()eKTUBHOTO MOro BUKOPHUCTAHHS Y AISUIBHOCTI
ToBapuctBa. KirouoBi mUTaHHS Ta MOTOYHI DILIEHHS, IIO BIUIMBAIOTH Ha OOCAT 1 CTPYKTYpYy
Kamitainy, a TakoX JpKepena ioro (opMyBaHHS, pPO3IVIANAIOTHCA YIPABIIHCHKUM IE€PCOHATIOM
ToBapucTBa. MexaHi3M yIpaBiiHHS KalliTaJoM Iependadae 4iTKy MOCTAaHOBKY IIiJIeH 1 3aBlaHb
YOpaBIiHHSA KamiTajloM, a TaKOoX KOHTPOJb 3a iX JOTpUMaHHSAM Y 3BITHOMY THIEpio/i;
YIOCKOHAJIEHHS METOAMKHM BHM3HAYCHHS ¢ aHamidy BHUKOPHUCTAaHHS YCiX BHJIB KarmiTaiy;
pO3p0o0JIeHHS 3arajJbHO1 CTpaTerii yIpaBIIiHHS KaIliTaJIOM.

VYupaBiiHcbkuii mepcoHan ToBapuCTBa 3IIMCHIOE OTJISA CTPYKTYpH KamiTaly Ha KiHEb
KOXHOTO 3BITHOTO mepiony. [Ipu 1npomMy MpoBOAUTHCS aHalll3 BapTOCTI KamiTally, HOro CTpyKTypa
Ta MOXJIMBI pu3uKU. CHCTeMa yIpaBIiHHS KaliTaloM MOKE KOPUTYBATUCH 3 YpaxyBaHHSIM 3MiH B
orepalifHoMy cepeIoBHUILl, TEHEHIISX PUHKY a00 CTpaTerii pO3BUTKY.

KepiBHUIITBO 3IIHCHIOE YIIpaBITiHHS KarliTaioM ToBapuCTBa 3 METOIO JTOCSITHEHHS HACTYITHUX
LJIEH:

- 30eperTu cnpoMoXHICTh TOBaprCTBa MPOAOBKYBATH CBOIO JIISUTBHICTB Tak, 100 1 Hamami

3a0e3neuyBaBcsl IOX1]1 A yYacHUKIB ToBapucCTBa;

- 3a0e3MeUnTH HAJICKHUI NMPUOYTOK ydacHWKaM ToBapHcTBa 3aBISKM YITKOI CTpaTerii

1HBECTYBaHHsI aKTUBIB ToBapuCTBa Ta aHalli3y IHBECTULIIMHOTO cepe/IoBHIA B YKpaiHi Ta
B CBITI.

KepiBHULITBO 3MIHCHIOE OIJIA[ CTPYKTYpPH KalliTaly Ha TOCTIHHIA OCHOBI Ta BBaXae, IO
3arajlbHa CyMa KamiTally, VIpaBIiHHSA SKUM 3IIHCHIOETBCSA, JOPIBHIOE CyMi Kamitamy,
BiloOpakeHoro B OanaHci (3BiTi nmpo ¢iHaHcoBHid ctaH) ToBapucTBa.

Cranom nHa 31 Gepe3ns 2020 ta wHa 31 rpymaus 2019 poki kamitan ToBapucTBa BiamoBimae
HOPMAaTUBY MiHIMAJIbHO JTOMYCTUMOTO BJIACHOTO KamiTally JJIsl KOMIIaHii 3 YHpaBliHHS aKTUBAMU,
Kl MaroTh JileH31l0 Ha aamiHicTpyBanHs HII® Ta HOpmaTuBM KOMMaHiM, sKi 311HCHIOIOTH
ynpaninHs aktuBamu HIID.

MiniMajabHO . .

S —— Kamniraa cranom Ha Kamniraa cranom Ha
HaiimenyBaHHs A . 31.03.20, 31.12.19,

Kamitajy Ha 1aTy THC.PH —

peecTpaitii, THC.IPH. e e

CratyTHui 7000 15 500 15 500
KaIlriral
Bracunit 15 500 27 174 27 125
KaIlrral

[Ipynenmiitni HOpMaTHBH, 10 po3paxoBylOThess ToBapuctBom cranoMm Ha 31.03.2020 p. ta Ha
31.12.2019p. Bignosinuo ao Pimennss HKIIIDP Ne 1597 Bix 01.10.2015p. «IIpo 3aTBepmxeHHS
[TonoxxeHHs 11010 NMPYAEHIIHHUX HOPMATUBIB MpodeciiHOl OisIbHOCTI Ha (POHAOBOMY PHUHKY Ta
BHUMOT JI0 CUCTEMH YIIPABIIIHHS PU3UKAMM» 31 3MiHAMU HABEJCHO B TaOIUIIL:

3HAaYeHHS MOKA3ZHUKA HA HopMmaTHBHe 3HAYEHHSI
31.03.2020 p. 31.12.2019 p. MOKA3ZHUKA

IMoxa3uuk

He menme 50 BigcOTKIB Bif
Po3mip BiacHUX KOINTIB MIHIMAJIBHOTO PO3MIPY CTATYTHOTO
p > | 13622036,84 | 11990 130,55 PHOTO POSMIpY CTAaTyT

TpH. Karitany, BCTAHOBIEHOTO
3aKOHOJIABCTBOM JUIS 3a3HAYEHOTO
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BUY NpodeciiHol TisSIIbHOCTI Ha
(hOHIOBOMY PHHKY

Hopmarus nocratHocTi

p Ho¢ 6,34 7,52 He menme 1
BJIACHUX KOIIITIiB
KoedimiesT noxkpurrs

(inie P 11,79 12,65 He menme 1

OTIePAIifHOTO PU3UKY
KoedimiesT dhinancoBoi

epiLienT ¢ 0,91 0,92 He Menme 0,5
CTIAKOCTI

9.8. Ingpopmauin 3a cecnenmamu
Bignosigao no MC®3 8 omneparliiiHuii cerMEHT — 11e KOMIIOHEHT Cy0’€KTa TOCTIOJaprOBaHHS:

- SKHMH 3aliMa€ThCsd CKOHOMIYHOIO JIISUIBHICTIO, BIJ SKOI BiH MOXKE 3apOOJIsTH JOXOIH Ta
HECTH BUTPATH (BKJIFOYAIOYN JOXOU Ta BUTPATH, IO TTOB’sI3aH1 3 OMEpaIisiMU 3 1HIITIMH
KOMITOHEHTaMHU TOT'O CaMOT0 Cy0’€KTa TOCIOIapIOBaHH);

- OHepaumHl pe3yJIbTaTH SKOIO PEryIspHO MEPErIISsAAOThCS BHUIMM KEPIBHUKOM 3
ONepauiiHoOl AisIbHOCTI Cy0’€KTa TIOCHOAAPIOBAHHS Ul NPUMHATTS pILICHb _Tipo
pecypcH, fKI CIIA PO3MOAUIATH HA CEIMCHT, Ta OLHIOBAHHS PE3yJIbTATIB HOro
TUSTBHOCTI;

- TIpo SIKWH TOCTyIHA TUCKpeTHA GiHaHCOBa iH(OpMaIis.

OCHOBHUM 1 €IMHUM OIEpallifHIM CerMeHTOM TOBapHCTBa € HAaJaHHS MOCIYT 3 YIPABIiHHS
aktuBamu ICI ta HII®, agminictpyBanus HII® (sk BukiItOYHA AisbHICT). Po3Mip HapaxoBaHOi
BUHArOpO/IY 32 HAJJaHi MOCIYTH BiTOOPaXEHO HACTYITHUM YHHOM:

Cranom na 31.03.2020p. Cranom Ha 31.12.2019p.
HaiimenyBaHHs
THC.TPH. % THC.TPH. %
Hocpym 3 YIpaBJliHHS aKTUBAMHU Ta 2777 100 9392 100
anMi"ictpyBanHs HITD

9.9. Hooii nicna Banaucy

CyTTeBuX mojii, 1m0 BiAOynMcs Michas JaTh OajaHCy Ta SKI MOTJIM O BIUIMHYTH Ha MOKa3HUKU
(h1HaHCOBOI 3BITHOCTI, HE OYJIO.

9.10. ITnwi nooir

B nepmomy xBaptani 2020p. cBitom cTpimMKo nomupuBcs HoBuil Bipyc COVID-19. Xoua
CMEpTHICTh BiJl HBbOro MHMOBipHO MeHme 1%, GaraTboM XBOpPUM MOTpiOHE 3HAUYHE MEIUYHE
BTPYYaHHS BKIIOYHO 3 JIOTIOMOTOI0 B JHMXaHHI. HEKOHTpOJIbOBaHE pPO3MOBCIOKEHHS BIipyCy
MPU3BOJUTH JIO CTPIMKOTO MEPETNOBHEHHS MEMYHHUX 3aKJIaIB, 110 pOOUTH TaKy JOIMOMOTY XBOPUM
HeMOXJIMBOI0. OCKIJIbKY Ha JaHUH Yac HE ICHye e(eKTUBHUX 3ac001B JIKyBaHHS - OUIBIIICTD KpaiH
CBITY BKJIIOYHO 3 YKpaiHOIO HAMararoThCsl NMPUIHMHUTH PO3MOBCIOJDKEHHS 3aX0/laMH COLIaTbHOTO
nucTaHuioBaHHSA. Tak  0OOMEXyIOTbCS  CYCHUIBHI — 3aXOAM, KOPUCTYBAaHHS TI'POMAJCHKUM
TPAaHCIIOPTOM, HPUIIMHAETHCS poOOTa OaraTboX MiANPUEMCTB, TOLIO. 3BHYAHHO Taki BUMYIIEHI
3aXOJM 3aBJAIOTh 3HAYHOI IIKOJW €KOHOMIKM 1 MPU3BOAATH 1O MaJiHHS I[IH HAa 1HBECTHUIIIMHI
aKTHBH. AJe sIKOI0 caMme Oyje IIKOoJa MOKM CKa3aTh HeMoxJinBo. Tak Hampukiian MiKHapoIHU
Bamotauit ®ona ouikye rnodansae nagaiaas BBIT 6inbm sik 3% 1 maniaas BBIT Ykpaiau O6inbr sk
7%. Ta Tpeba 3ayBakuTH, IO Taki OLIHKM B 3HAYHIM Mipi 3ajeXkaTh BiJ MPHUIYIIEHb SK JIOBTO
TPUBATUMYTh 3aXOIHM COINAbHOTO JWMCTAHIIIOBAaHHSA, Ta SIK IIBHJIKO BiJHOBIIIOBATUMETHCS
€KOHOMIKa MICis iX BIIMIHM, TOMY 3 MPUHHATHOIO TOUHICTIO criporHo3yBatu BIiuB COVID-19 nHa
JUSTTEHICTD KOMIaHI1 Hapa3l HEMOKIIUBO.

Jupexrop TOB «KYA O30H» Icynos /I.1O.

I'onoBuuii 0yxraarep TOB «KYA O30H» Bepaizesa H.M.
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