Dragon ﬁ Capita[ 3BiT no gianbHocTi BIMI® ApreHTym 3a yepseHb 2011 poky

ynpasiiHHA akTBamMu

AvHamika ®oHp IHaekc MopTdhens 3a knacamy akTUBIB
3a micsaub -7.9% -8.0%
3 noyaTky poky -20.8% -5.4%
3 noyvaTKy AisnbHOCTI -13.5% 46.2%
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YepBeHb Ha cBiTOBUX GOHAOBUX PMHKAX 3anam’ATAETbCA CTPIMKUM
nagiHHAM Ha no4aTKy micauAa Ta crabinisauieto i 3pocTaHHAM y Apyrin Mortop Ciy
nonoBuHi. Y @¢oKyci TpaguuinHo npobnemn 3 6opramu. Yepes Lierrpenepro
NONITUYHNIA KOHGNIKT KoHrpec CLLUA He MoXKe MiAHATN MeXy Aep>KaBHOoro J—
6opry, WO BXXe B CEPMNHi MOXe 3aBaguUTU KpaiHi BWUKOHYBaTWU CBOI KOKCOXiMI4HMIA 33BOA
30608’A3aHHA, Ta, WMMoBipHiwe 3a Bce, nNpobnemy 6yae BuUpileEHO. AsoecTane
HecnokiiHo HUHI i B KuTai. CnoyaTky LeHTpanbHUi ypas KuTtato nepesis YKpTenekom
cobi Ha banaHc ekBiBaneHT 350 Mminbapais ponapis 6oprie opraHis €HaKieBCbKi MeT.
MiCLLeBOro camoBpAdyBaHHA, MOTIM peiTMHrose areHTcTBO Moody’s sason
V- . . YKpcoub
nonepeauio, wWo e 3 1,6 TpUAbIOHIB A0NapiB TakUx 6opris 6AM3bKO N (peotbant
4YeBCbKUN

80% NpuUXoAWTbCA Ha KWUTAMCbKi 6aHKM, WO NPU CYMHIBHIA AKOCTI UMX  yeranyprikuii kom6ikar
aKTUBIB MOXXe 3arpokyBaTW 3Ha4YHUMKM BTpaTamm AnA  GaHKIBCbKOI BaCrT:H?g;ﬁC:;:ZH
cuctemu. lMogaii B Ipeuii NPOAOBKUAN PO3BUBATUCA AYXKe APaMATUYHO,

napnameHT [peuii nporosocyBaB 3a NiATPMMKY gitoyoro npem’ep

AcwniBebknin KX3

KprokiBCbkuii

MiHICTpa Ta 3a HOBWIA NNaH CKoOpouyeHHA pJediumTty OloaxKeTy, He BaroHoGyiBHMit 3aB0A
3BaKalouM Ha macwTabHi MITUHMM nig cTiHamyn napnameHTy. OCKinbKku AoHGaceHepro
TaKi piweHHA AatoTb peuii MOXXAMBICTb | Hagani oTpumyBaTH A4ONOMOry Paﬁ(bti;iﬁ;eb'* Bark
€BpoCOlO3y, Ui HOBUHW PUHKU  CNPUAHAAM  AyXKe  MO3UTUBHO, Vepragra
NPOAEMOHCTPYBABLUM MOTYXKHE pasi y Apyrin nNonoBuHi micaus. Tak

amMepuKaHCbKin  iHaekc S&P 500, HanpuKknag, 3aKpue MicAub 3 Saxiperiepro

pesynbtatom -1,8%, xoua nagiHHA pocArano noHan 6%. YKpaiHCbKi KoHuepH CTupon
iHOEKCU NPOAOBKUAM BigCTaBaTU Big 3axigHuUX. Micna 610KyBaHHA Topris
aKuiaAMKM WaxToynpasniHHA MOKpoBCbKOro Ta AcuHiBcbkoro KX3, npo wo
MU NUCANN Y MUHYNOMY 3BiTi, YKPAiHCbKUX iIHBECTOpPIB CNiTKaB We oAuH
clopnpus Big perynaTtopis. Tenep HOBMI 3aKOH NPo 6aHKIBCbKY AiANbHICTb Henosut Asane
BCynepeY 3aKOHY Mpo iHCTUTYTU CMiJIbHOrO iHBecTyBaHHA 3abopoHus ICI ot;/f, 55/0 10% 15%
6yt aKuioHepamu 6aHKiB, WO BMK/IMKANO 3HAYHE 3HUKEHHA KOTUPYBaHb

6aHKiB Ha yKpalHCbKIiM BipxKi. AKUii BaHKIB y HaWKUX NOPTOENAX MU NOKU

L0 He NPOAAEMO, OCKIZIbKM YEKAEMO po3’sicHeHHs Big AKUM®P.

MonTascbkuin 3K

Denoaut Mnatuxym

OcTaHHi  MmicAlui Yy y4yacHMKIB GOHAOBOrO pPUHKY 3arasiom 6yam
anoKaninTuyHi HacTpoi. BOHM HakonuyyBanu roTiBKy y nopToenax Ta
roTyBasIMCA A0 HaMWripworo cueHapito, Takoro sk aedont lpeuii, HoBa
Kpu3a y ¢piHaHCcoBIN cucTemi Ta peuecia. Ta UbOro NOKMU LLO He cTajaocs,
Ta i HaBpad 4Yn ctaHeTbcA. CBITOBI €KOHOMIYHI AaHi OCTaHHIM 4Yacom
3arasiom No3uTMBHI abo HenTpanbHi, A0 TOro » 3pobseHi KOHKpPeTHi
KPOKM no nopAaTyHKy [peuii Big pedonty. Tomy HacTpoi 3HOBY
3MIHIOIOTbCA Ha ONTUMICTUYHI, FOTIBKY 3HOBY IHBECTYIOTb Y PWU3UKOBI
aKTMBM, TaKi AK aKuii, iHAeKcM 3HOBY 3pOCTaloTb. BiactaBaHHA
YKPAiHCbKUX iHAEKCIB Big, 3aKOPAOHHWUX HAZAE HemnoraHy MOXKJ/IMUBICTb
3apobUTU HaWBAMKUMM HYACOM Ha 3POCTaHHI YKPATHCbKUX «BNaKUTHUX
diwoK», wo mu i 3bupaemochb 3pobUTK.



