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Anpecarn:
- Hamionasuiii komicii 3 ninnux nanepis ta pongosoro punky(HKIIIDP);
- Kepisaunrsy Ta yaacaukam TOB «KYA O30H».

3BiT Mmoo ayauTy (inancosoi 3piTHOCTI

JymKka i3 3acmepexcentam

Mu npoeenu ayaur (inancopoi 3sitHocti BIJKPHUTOT'O CTIELIAJII30BAHOI'O TTAMOBOTI'O
[HBECTULIMHOI'O ®OHJTY «APTEHTYM» (nanani ro texcry BC ITID «API'EHTYMp, abo «DoHa»),
[0 CKMAJAcThCA IO CKIANAEThCA 3 OanaHcy (3BiTy npo (iHaHcoBMA CTaH) Ha 31.12.2020p., 3BiTY 1IpO
dbinancosi pesynbTaT (3BITY PO CYKyNHEH A0Xix), 3BiTYy TIPO 3MiHM y BIACHOMY KaIliTasi Ta 3BiTy npo pyx
FPOIIOBMX KOWTIB 3a Pik, WO 3aKiHYMBCS 3a3HA4CHOI [ATOH0 Ta npumitox g0 (iHaHcoBOI 3BiTHOCTI,
BKJTIOYAIOYHM CTHCIIVI BHKJIAJL 3HAYYIIMX 00JIIKOBHX MOITITHK,

Ha mamry AyMmKy, 3a BHHATKOM BIUIMBY MHTaHHH, OIMCAHOTO B posmini «OcHoBa 1A TyMKH i3
3acTepexReHHAM) Hauoro 3eity, pinancora ssitnicts BC IO «APTEHTYMDp, 1o A0Aa€eThes, Binobpaxae
JIOCTOBIpHO, B yCiX CyTTeBMX acrektax (inancoemi cran TopapycTsa Ha 31 rpymas 2020 p., Ta #oro
(pinancoBi pesynpTaTH i TPOWIOBI NOTOKM 3a PIK, LIO 3aKiHYHBCS 3a3HAYEHOIO JIATOK, BIiAMOBIAHO [0
MiskHapogHHX cTaHapTie dinancoBoi 3iTHOCTI («(MCD3») Ta BiANOBIIAE BUMOTaM 3akony Ykpainu «IIpo
Gyxranrepchkiii o6nik Ta diHaHcoBy 3BiTHiCTE B YKpaiHi» Bin 16.07.1999 Ne996-XIV wiofo cknaiaHHs
(inaHcoBOT 3BITHOCTI.

Ocnoea 011 OyMKU i3 3aCmepercenHAM

B cxnani oGoportHux aktueis @onpy BifoOpaxkeni notouHi (iHaHCOBI iHBecTHLii, a caMme akwii
yKpaiHchbKkuX eMiTeHTiB Ha 3aranbHy cymy 1339 Tuc. rpH., 9acTiHa aKLid HA cymy 734 THC. TPH. CTAHOM Ha
31.12.2020 poky 3aBnoKoBaHa B CHCTEMI JIETIO3UTAPHOTO 00IIKY.

ToBapHcTBO, Ha ATy 3BiTHOCTI, 067TiKOBY€E JaHi (iHaHCOBi iIHCTPYMEHTH M0 CIPABEUTHBOT BAPTOCTI, 110
pinnosinae BuMoraMm MC®3 9 ®inancoBi imctpymentd. CnpaBelnBa BapTiCTh BU3HaueHa DOHIOM 3
pukopucranHsm MC®3 13, BiAnoBiAHo 10 BHMOI SIKOTO 32 Bi/ICYTHOCTI aKTMBHOIO PHMHKY CIpaBEe/UIMBA
BapTiCTh BU3HAYAETHCS 34 JOINOMOTOM0 IHIIMX BIIKPHTHX BXIJHMX JaHHX, TAKMX ik [[iHA KOTHPYBaHHA Ha
PMHKY, AKWH HE € aKTHBHUM, Ha iIEHTHYHWA 00’€KT, yTPMMYBaHHH 1HLIOI CTOPOHOO SIK AKTHB, 4 AKIIO
BIAKPHTHX I[iH HEMAc, — 3a JIOTIOMOTO0 iHIIOTO METO/Y OLIHIOBAHHS.

Mu He oTpuMaiTH aocTaTHil indopmalii, sk 6 go3BonMIa 3pOOUTH BUCHOBOK, 1O CHIPABe/UTHBEA BapTiCTh
MOTOYHUX (iHAHCOBMX iHBECTHLH , BU3HATeHa DOHIOM, € PUHKOBOKO OLIHKOIO. KpiMm, 1bOro MH HE 3MOIJIH
BHM3HAYMTH BEJIMUMHY BiIXWJISHHS CIpaBeUIMBOI BapToCTi, BusHadeHoi MoHmioMm, Bijl pUHKOBOI BapTOCTi, B
38’s3Ky 3 HemocTaTHicTio indopmarii. Tomy icHye HEBM3HAYEHICTD O/I0 CHIPaBEIIMBOT BAPTOCTI IIMX IHHMX
nanepis, SKa MOKE MPAIBECTH J0 HEOOXIAHOCTI KOPHIYBAHHA (iHaHCOBOT 3BITHOCTI.

Ha ocHOBi aHanizy AOCTYNHOT iHhopMAaLii mMomo eMiTenTa uMX LiHHHX narnepiB, a TaKO¥K IEPBUHHHX
JIOKYMEHTiB, GyXTalTepChbKUX pericTpis, MW [IHIIINA BHCHOBKY, IO MOJKIMBHM BIMB Ha (iHaHCOBY
3BITHICTH HEBHSBJIEHHX BUKPURBIICHD € CYTTEBUM, aJle HE BCCOXOTUTIOIOIHM.

My TIpoBenM ayaWT BigmopigHo a0  MibKHapoaHMX cranpapris  aymuty («MCA»). Hamy
BinMoBiganbHicTL 3rigHO 3 UMMU cTaHAapTaMy BHIUIANCHO B posaini «BinnmoBinanbHicTs ayAMTOPa 32 ay/uT
dinancoBoi 3BiTHOCTI» Hamoro 3eiTy. Mu € HE3aIEKHUMU 11O gimHomenno ao BC ITI® «APTEHTYM»
3rifHO 3 CTHYHHMM BUMOTaMH, 3aCTOCOBHMMH B YKpaiHi 0 HalllOro ayauTy hinaHcoBOT 3BITHOCTI, & TAKOK
BUKOHAIM iHUIi OOOB’S3KH 3 €THKM BiINOBIAHO A0 TMX BMMOr. MM BBaXaemo, MO OTpUMaHi HaMH
ayJAUTOPChKi N0Ka3y € JIOCTATHIMH | MPUHHATHUMHA U1l BUKOPHCTAHHA X SIK OCHOBHM JJid HAWIOT TyMKH i3
3aCTEPEIKSHHAM,
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Kniouoei numaniis ayoumy

Knro4oBi nutaHHA aygury — L€ NUTaHHd, AKki, Ha Hawi npodeciiini cymkenHs, Gyau Haibiabm
3HAYYLIMMH [1i]] 4ac HAIOro ayauTy (iHaHCOBOT 3BITHOCTI 3a MOTOYHMH nepioa. L{i nutanus posrasganucs B
KOHTEKCTI HAIOro ayauTy biHaHCOBOI 3BITHOCTI B LiIOMY Ta npu GOPMyBaHHI AYMKH 1100 HET; IPH [EOMY
MH HE BUCJIOBIKOEMO OKPEMOT JYMKH LI0/0 LIUX MHTAHb.

Inpopmayin, wio ne ¢ inancosoro 3gimuicmio ma 36imom aydumopa wodo nei

VYnpasniHchkuit epcoHan Hece BiANOBinaNBHICTS 3a iHuty iHdopmario. [Hma indopmalis ckiasaeTbes
3 indopmallii, sxa nogactees a0 HamionansHoi komicii 3 uinkux nanepis Ta GOHIOBOro pHHKY, ale He
MICTHTB (DiHAHCOBOT 3BITHOCTI Ta HALLOrO 3BITY AYAMTOPA OO Hel.

Hama mymka womo ¢isaHcoBoT 3BITHOCTI He MOLIMPIOETLCS HA iHUL iHMOpPMALIKD Ta MH HE POOHMMO
BHCHOBOK 3 Oy/Ib-SIKMM PiBHEM BIIEBHEHOCTI 11010 Hiel iHwo1 indopmauii.

Y 3B’43KY 3 HAlUMM ayAMTOM (iHAHCOBOT 3BITHOCTI HALIOKO BiANOBIZANBHICTIO € O3HAMOMMTHCS 3 IHILOKO
iH(opmallielo Ta Npy ULOMY PO3MVISHYTH, UM ICHYE CYTTEBA HEBIANOBIAHICTL MiNK iHIOW iHpOpMaLico Ta
¢pinaHCOBOFO 3BITHICTIO a00 HALIMMH 3HAHHAMH, OTPUMAHHMHE [iJl Yac ayauTy, abo uu us inma indopmariis
BHIJLIAE TAKOIO, 1O MICTMTh CYTTEBE BHMKPHMBIICHHs. SIKIIO, Ha OCHOBI mpoBegeHoi Hamu poBOTH, MM
JOXOJIMMO BUCHOBKY, 110 iCHYE CyTTEBE BUKPHBIICHHS Li€l iHIIOT iHpopmaltii, Mu 30608’ s13aHi MOBIOMUTH
npo uei dakr. Mu He BUABHIM TakuX (akTiB, Aki 6 HeoOXigHO Gy/10 BKIIOYUTH 10 3BITY.

Bionosioansnicmbs  ynpaenincekozo nepcomany ma Mux, Koz0 HAOEHO HAUGUUW{UMU
HOBHOGAMICEHNAMU, 3a (PinaHCO8Yy 36IMHICHL

VYrpaBiliHChKHMI NepcoHal Hece BIANOBIJANBHICTh 3a CKIIA/JaHHs | J0CTOBipHE MojaHHs (iHaHcOBOT
3BITHOCTI BiAMOBiAHO M0 MikHapoauux craHgaprie (iHAHCOBOT 3BITHOCTI, Ta 32 TaKy CHCTEMy
BHYTPILUHBOrO KOHTPOIO, SIKY KEPIBHUITBO BM3HAuYae MOTPIGHOIO Ul TOro, mob 3abe3MednTH CcKiiafaHHs
(inaHCcOBOT 3BITHOCTI, IO HE MICTUTB CYTTEBHX BHKPUBJIEHH BHACIIIIOK [AXpaiicTBa a60 NOMUIIKH.

Ilpu cknapauui (isaHcoBOT 3BITHOCTI yNPaBIIHCBKME MEPCOHAT HECE BiMMOBINAIBHICTL 3a OLIHKY
spatHocTi (POHAY TPOMOBKYBATH CBOIO [isIbHICTE Ha Ge3nepepBHid OCHOBI, PO3KPHMBAIOYH, € LE
3aCTOCOBAHO, MUTaHHA, L0 CTOCYOThCA 6e3nepepRHOCTI AISIEHOCTI, Ta BUKOPHUCTOBYIOUH NMPUITYLIEHHS TIPO
Ge3repepBHICTE AiANTBHOCTI K OCHOBH [ls GyXraiTepchkoro ofmiky, KpiM BUMAKIB, AKILO YOpaB/liHchKuii
nepcoHan abo mmanye miksimyeaT DOH[ UM NPHIMHWTH AiSNBHICT, ab0 HE Mae iHIUMX pealbHUX
ATBTEPHATHE L{LOMY.,

Ti, xoro wHapineno HaiBHMIIMME NOBHOBAKEHHSIMH, HECYTh BiANOBIJAILHICTL 38 HAIMS/ 32 MPOLIECOM
(inancoBoro 3BiTyBanHs QoHy.

Bionosioansnicme ayoumopa 3a ayoum ginancosoi 3gimuocmi

Hammmu uinsmu € oTpuMaHHs OOIPYHTOBAHOI BIEBHEHOCTI, 110 ()iHAHCOBA 3BITHICTL Y LIIOMY HE
MICTHTb CYTTEBOrO BMKPHMBIEHHS BHAC/IAOK luaxpaicTBa abo MOMMIKH, Ta BMIIYCK 3BiTY ay/uTopa, LIO
MICTHUTb HaIILy JyMKY.

OO6rpyHTOBaHA BIIEBHEHICTE € BHCOKMM pIBHEM BIIEBHEHOCTi, NPOTE HE rapaHTye, 10 AYIHT,
TpOBe/ICHMHA BianosiaHo 4o MCA, 3aBx/i1 BUSBUTE CYTTEBE BUKPHBIISHHS, SKIIIO BOHO iCHYE.

Bukpuenenss MoxyTh OyTu pesynpTaToM Inaxpakcrsa abo MOMMIKK, BOHM BBAKAIOTHCS CYTTEBHMH,
SKUIO OKpeMo abo B CyKyMHOCTI, sk OGIPYHTOBAHO OUIKYeTHCA, BOHH MOXCYTh BIUIMBATH Ha €KOHOMIuHI
pillIeHHs KOPUCTYBAYiB, 10 NPUAMAIOTHECS HA OCHOBI LieT GiHAHCOBOT 3BITHOCTI.

Bukonyroun aynur Bignosiguo mo sumor MCA, MM BHKOPHUCTOBYEMO mpodeciiiHe cyjukeHHs Ta
AOTPUMYEMOCH TIPO(ECIHHOro CKENTULM3MY MPOTArOM YChOTO 3aBIAHHS 3 AYAUTY.

Kpim Toro, mu:

* ineHTHdiKYEMO Ta OLIMIOEMO PHU3WUKH CYTTEBOrO BHKPHMBIEHHS (iHAHCOBOT 3BiTHOCTI BHACIiAOK
IIAXPANHCTBA YU [IOMHIKH, PO3po0IsSEMO i BUKOHYEMO ayMTOPCEKI MPONEAYPH Y BIANOBiAL HA Ui PU3HKH, a
TaKOXK OTPUMYEMO AyAMTOPCHKI JOKa3HW, IO € JIOCTATHIMH T4 NPUMHATHUMHA 1718 BMKOPMCTAHHA IX fK
OCHOBH [UISl HALUOT JYMKH. PU3UK HE BUSABJICHHS CYTTEBOTO BHKPHBJICHHS BHAC/IJOK LIAXPaHCTBA € BHIIUM,
HDK JUISl BUKPHBJICHHS BHACIIZOK NMOMWJIKM, OCKUIBKM LIAXPAHCTBO MOKE BKJIOHATH 3MOBY, MifpoGKy,
HABMUCHI NPOIYCKH, HEMPABMWIIbHI TBEP/DKEHHS a0 HEXTYBaHHS 3aX0[aAMK BHYTPIlIHBOTO KOHTPOITIO;

* OTPHMYEMO PO3YMIHHS 3aXO/IiB BHYTPIlIHBOrO KOHTPOJIO, IO CTOCYIOTLCS AyAMTY, IS PO3POGKH
ay[MTOPCBKMX mpoueayp, ski © Bianosigand ofcTaBMHAM, a HE /Uls BUCIOBAEHHS AYMKH WIOZO
€(DEKTHBHOCTI CHCTEMH BHYTPIUIHBOIO KOHTPOJIIO;



* OLIHIOEMO NPHHHATHICTH 32CTOCOBAHMX OONIKOBHX TOMITHK T2 o6rpyHTOBAHICTE 06IIKOBHX OLIHOK i
BiATIOBITHMX PO3KPHTTIB indopmanii, 3pobieHnx YIPaBITIHCBKMM TIEPCOHAIIOM;

* JOXOJMMO BUCHOBKY III0JI0 TIPHHHATHOCTI BUKOPHCTAHHS YIIPABIIHCHKMM TIEPCOHATIOM TIPHITYIICHHS
npo GesnepepBHICTh IANBHOCTI SIK OCHOBH JUIA GyxranTepcbkoro ofNiKy Ta, Ha OCHOBI OTPHMaHMX
ayIMTOPCHKHX JI0Ka3iB, pOOMMO BACHOBOK, YH iCHYE CYTTEBA HEBM3HAYCHICTH 100 MOJiH abo yMoB, fKi
[OCTABWIM 6 Tiiji 3HAYHHMI CyMHIB MoxUTMBicTE DOHITY MPONOBKUTH OesnepepsHy HisTbHICTE. SKImO0 MU
JIOXOMMO BHCHOBKY IMOJIO ICHYBAHHS Takol CyTTEBOI HEBM3HAYEHOCTI, MM MOBWHHI MPHUBEPHYTH yBary B
CBOEMY 3BiTi ayauTOpa [0 BiAMOBIAHHX poskpuTTiB iHdopMalii y hiHaHCOBIH 3BiTHOCTI ab0, AKIIO TaKi
pO3KpHTTS iHhOpMaLli € HEeHAICKHUMH, moaudikyBatd CBOKO AyMKy. Hami BHCHOBKM IDYHTYIOTBCS Ha
AYLAUTOPCHKUX JI0KAa3aX, OTPUMAHWX 0 JaTW HAWOro 3BiTy aylAuTopa. Brim maiiGyThi moail abo yMoBH
MOJKYTh IPUMYCUTH (DOHI IPHITHHUTH CBOKO USNBHICTD Ha GeanepepBHil OCHOBI.

« OLIHIOEMO 3arajibHe MOJAHHS, CTPYKTYpPY Ta 3MicT (iHaHCOBOT 3BITHOCTI BKIIOHHO 3 POSKPUTTIMHA
indopmallii, a Takox Te, 9K Nokasye BiHaHCOBA 3BITHICTH oneparii Ta noxii, o MoKJiajieHi B OCHOBY iT
CKJIaaHHs, TaK, mob JOCAITH JOCTOBIPHOrO Bif0OpaKEeHHSL.

MM TIOBIiIOMIISEMO THM, KOTO HaJUIeHO HaHBUILMMH TOBHOBAKCHHAMM, indopmatio  mpo
3aTUIAHOBAHMI 0GCAT 1 Yac MPOBENIEHHs ay/AMTY Ta CYTTEBI ayIMTOPCHKI PE3YNbTATH, BKIFOHAIOHH Oynb-Ki
CYTTERI HELONIKH 3aX0/IiB BHYTPILIHEOTO KOHTPOITO, BUSIBJICHI HAMH TIiJl 4ac ayuTy.

MH TakoX HAZAeMO THM, KOIO HAMUIEHO HaHBMIIWMK MOBHOBaKEHHAMM, TBEPIMKCHHA, IO MH
BHKOHAJIM BIAMOBiIHI eTHYHI BUMOTH W00 HE3aNEKHOCTI, Ta MOBiZOMIIEMO M TIPO BCi CTOCYHKH # iHmmi
[IMTAHHSA, SKi MOrIM 6 0BIPYHTOBAHO BBAYKATHCE TAKMMH, 110 BIUTMBAIOTH HA Hallly HE3aJIe)KHICTh, & TAKOK,
7l Lie 3aCTOCOBHE, [0/10 BIATIOBIAHMX 3aCTEPEIKHMX 3aX0iB.

3BiT MO0 BHMOI iHOIAX 3AKOHOJABYHX i HOPMATHBHHX AKTIB, IO pu3Ha4Yeni «Bumoramu a0
AYIUTOPCHKOr0 BHCHOBKY, LU0 IOXAETHCHA A0 HanionajgbpHol Komicii 3 uinHAX nanepis Ta GoHI0BOrO
PUHKY pH OTpUMaHHI Jinensii Ha 3nifcHenAs npodeciiinoi AiAIbHOCTI HA PHHKY NIHHHX Nanepisy,
3aTBepkenaMu pimennsv Hamionannbroi xomicii 3 winaEx nmanepiB T2 (OHIOBOI0 PHHKY BiJ
11.06.2013p. Ne Ne 991 i3z 3smMinaMB BHECEHMMH 3TiAHO pimIeHHs Haniopaasnoi komicii 3 miBHHX
nanepis Ta dongosoro prHKy Ne 1652 Bix 09.12.2014p., Ne 656 Bin 05.09.2017p.

OCHORBHI BUIOMOCTI ITPO IHBECTHUIIITHUI ®OH/L

Topne naiimenysanns: BIIKPUTHMN CIELTTATTI3OBAHWIA [TAMOBHWIM IHBECTHIIHMHWUN GOH/T
«APTEHTYM».

Cxopouene Haiivenysanns: BC ITI® «APTEHTYMb.

Tun ®ouay: BiAKPHTHIA.

Bup @onjy: criewianizopaiuii.

Peecrpaniiinnii koa 3a €PICL: 2111349,

Crpok aisibnocti ®ony: 6e3CTPOKOBHH.

Jlara Ta momep cBigonTsa npo precenns Ponxy 10 E€IPICI: Ne 1349-2 Bin 29.09.2015 p.

Ocnoeni gidomocmi npo Tosapucmeo 3 00Medncenoio 6iONOBIOALLHICHIIO «KYA O30H».

Tosne HaliMenyBanns: TOBapHCTBO 3 obMerxenoro BigmorizanmericTio « KYA O30H».

Cropouene naiimenysanus: TOB «KYA O30H».

Kop 3a EAPIIOY: 33936496.

Bun gisueHocti 32 KBEJL 2010: 66.19 - Trima JOIOMIKHA AiAnpHICTE ¥ chepi (piHaHCOBHX TOCIYT,
KpiM CTpaxyBaHIIs Ta IEHCiHHOro 3a0e3neYeHHs.

Micnesnaxomkenns: 03150, M. Kuiz, Byn. Topskoro, 6ya. 64/16/Byn. Denoposa Iana, 6yx. 64/16.
Jlata mepsxaBHoOi peecrpanii: 22.02.2006 p. TonociiBcpkor0 paioHHOr0 ¥ M. KueBi nepxaBHOIO
aZMiHICTpaLi€lo.

Jlinenzis Ha nposamxenns mnpodeciiinol AisuibHOCTI HA (ongoBOMy PHEHKY: NifNbHICTE 3 YNPaBNiHHS]
AKTUBAMH IHCTHTYLiMHMX iHBecTOpiB (IiANBHICTE 3 YNpaBIiHHA AKTHBAMH): BW/JaHA 3rifHO 3 PimeHHsM™
HaronaneHoi koMicii 3 HiHHMX Tanepis Ta GOHAOBOTO PUHKY (mani - HKITIOP) Nel62 Bin 16.02.2016p.,
crpokom Aii 3 06.05.2016 0 Ge3cTpoKOBO.

Jlimensisi HA NMPOBA/KENHs ALILHOCTI 3 aAMIHICTPYBAHHS HEJCPKABHUX nenciinnx donais: BHIaHa
arigao 3 Pimennsm Harionansnoi komicii, mo 3AiACHIOE JIepKaBHE perymmroBaHHA y cepi iHaHCOBUX



nocnyr, (gani - Hanxomdinnmocmyr) Ne 1491 Bin 25.06.2015p. (BHacnimox 3minM HaiimMeHyBaHHsS Ta
micuesHaxomkenns Tosapuctea), crpok Aii 3 06.02.2007 6esctpokosuii, cepis AB Ne 614853,

CaizouTBo Npo BKINYEHHS /10 AePKABHOro peecrpy (QiHAHCOBHX yCTAHOB, sIKi HamaTh QinancoBi
HOC/IyrH HA PHHKY WiHHEX nanepis, sugane HKIII®P, peccrpauiiinuii Homep (Homep 3anucy B Peccrpi)
Ne 869, nara Bmodenns B Peectp 15.06.2006p., niacrasa 3aminu Ceifoursa — 3Mina HalMeHyBaHHs Ta
micuesHaxomkenHs (inancoBol yctaHosu, nata 3aminu Ceigonrsa 06.08.2015p.

Caigourso npo peecrpanito dinancosoi ycramoen, Bugane Hauxomdinuocyr, peecrpauifinnii Homep
17101836, nata npuiAHATTS Ta HOMEP PO3NOPADKEHHS PO BHECEHHs (iHAHCOBOT ycTaHOBH 10 Jlep:kaBHOrO
peectpy ¢inancopux ycranos: 05.10.2006 Ne 6295, cepis Ta Homep cpimoursa AA Ne 41, pata Bumaui
ceigoursa 09.10.2006, xon dinancosoi ycranosu 17, nata saminu Ceifgorrsa 07.07.2015p.

Hepenik incruryuiinux inBecTopiB, akTHBH sKAX mepebyeaoTs B ynpasainmi TOB «KYA O30H»
(Hapami «KYA» a6o TOB «KYA O30H»):

Binkpuruii crieniatizosanuii naiosuil inpectTuLifnui hoHm «Apreurym,

IuTepBanbhuit cneuianisosanuii naifoBuil iHBecTULiANMI Gona «Aypymy,

3axpuruii HenMBepcH(iKOBaHMH BEHIYPHHH NaioBuii inecTuuiiinuit houn «JleBenonmenty,
3akputnil HenuBepcudikoBaruil BeHUypHUIT NakoBuil inBecTHIiMHMIA QoHn «/TeBenonmenT-2y,
3axkpuTuit HeMBepcudikoBaHuii BeHdypHIA naioBui insecTvuilnmit honn «IMB EnnaymeHty,
3akpuruii HenueepcudikoBaHui BeHUYpHUIA NaoBUil iHBecTHNIHHMHA hom «KceHony,
3akpuruil HeuBepcydikoBanuii BeH ypHUit NaloBuii inBecTuniitumit horn «KCK-Dommy,
[aTepBansbuuii nuBepcudikoBanmii naliosuii iHBeCTHLIHHMIH doun «IInaTunym»,

3akputui HemBepcudikoBanuii BeHuypHuii nadosuil inpecTUNiiHMIA Gona «Teppay,

3akpuruil neuBepcudikopanuii BeHdypHuit nalosuii inpectuniitauii donn «Tpeiiny,
ITyGriune akuionepne Tomapucrso «3akpuThil HeguBepcHbIKOBaHMH BEHUYPHMH KOPIOPATHBHHUI
inBecTuLiiiaWi Gong «OPAMOCO KEIIITAJI»,

Biakpuruil nenepikarHuii nenciiinmit poua «Jlaypyer;

3akpuTHii HeBepcudikoBanuii BeHUypHUIA naiioewil iHBecTHUiHNKI houa «Kpazapy.

VY VVVVVVVVVVY

Bukounowo  misneuicTio @oOHAY € 3alTydeHHs KOLWITIB IOPHAMYHMX 0Ci6 3 METOW CHUIBHOrO
iHBECTYBAHHA Ta €MiCis LiHHHX [anepis - NPOCTMX iMEHHMX iHBECTHIiHHHX CcepTH(IKATIB 3 MeToI
OTpUMaHHs IPUOYTKY B/l BKJIAJCHHS KOIUTIB, 3aTy4eHHX Bij iX pO3MillleHHs.

Bumoru wono poskputra HaseneHol Hwkde indopmauii HaseneHi 8 mynkri 6 yactunn 111 «Bumor 10
ayJIMTOPCHKOro BHCHOBKY, Mo mopaerses o HKUIIDP npu poskpurti indopmauii npo pesynastaru
AUSTTBHOCTI IHCTHTYTIB CHUILHOTO iHBeCTyBaHHs (IAHOBHX TAa KOPHOPATHBHMX iHBECTHIiMHMX (OHAIIB) Ta
KOMMaHii 3 ynpasiiHHs aKTHBAMKY», 3aTBepuKeHuX piwennam HKITTMP 11.06.2013p. Ne 991.

Poskputra indopmauii npo axrusu ®oujy:

Indopmanis wono axrusis, sika HaBeeHa y QiHAHCOBMX 3BiTax, PO3KPUTA Y BCIX CYTTEBHMX aCTIeKTax, y
uinomy signosinae MiknapoauuM crasmapram Gyxraiurepcskoro obniky (MCBO) Ta MibkHapogsum
craaaptam ¢idancoroi 3eitHocTi (MC®D3).

Ob6opoTHi akTHBH

Cranom Ha 31.12.2020 poxy jaeGiTopceka 3a60proBaticTs 3a BUJAHAMM aBAHCAMH CKIANAE 2 THC. IPH.

Cranom na 31.12.2020 poky ITotouni ¢inancosi inBecTuuii cknanaots 1339 Tue. rpH. Ta npeacTasieHi
aKUISIMH BUKJIFOYHO YKPATHCBKMX EMITEHTIB, SKi He JAK0Th iCTOTHOT YHacTi y KamiTami TOBAPHCTB — eMITEHTIB
LHX WHHAX nanepis. CTaHOM Ha 3BiTHY JlaTy UiHHI nanepu Ha cymy 734 THc. rpH. 3a6okoBaHi B cHCTEMI
JETIo3UTapHoro o0niky.

ToBapucteo, Ha naty 3siTHOCTI, 0GMiKOBYE AaHi (iHAHCOBI IHCTPYMEHTH N0 CHIPaBeIMBOT BAPTOCTI, 1O
Bianoeinae Bumoram MC®3 9 DiHaHcosi inctpymenTH. CripapeiMBa BapTicTh BusHaueHa DOHAOM 3
BukopucTanHsiM MC®3 13, BianopifHO M0 BMMOI' SIKOrO 3a BiACYTHOCTI AKTMBHOIO PMHKY CHPaBEUTHBA
BAPTICTh BU3HAYAETHCA 32 NOTIOMOIOK {HIIMX BIAKPUTUX BXiIHWX NAHMX, TAKHX SIK [iHA KOTUPYBAHHS Ha
PUMHKY, SKHH HE € aKTHBHMM, Ha iIEHTHYHMH 00’€KT, YTPUMyBAHH IHLIOK CTOPOHOK K AKTHUB, 4 AKLIO
BIKPHTHX 1[iH HEMAE, — 3@ JOMOMOTOK0 iHIIOrO METOAY OLIHIOBAHH.

Mu ne oTpumanu soctarsii indopmani, sk 6 J03BoIHIA 3pOGHTH BHCHOBOK, [0 CIIPABE/UTHBA BAPTICTE
MOTOYHMX (DIHAHCOBMX iHBeCTHLIH, Bu3HaueHa MOHAOM, € PUHKOBOKO OLIHK0M. KpiM, HBOr0 MU He 3MOrIHM
BU3HAYMTH BEJIMYHHY BIJXWJIECHHA CIIpaBeJNIMBOT BaprocTi, Bu3HaueHoi MOHIOM, BiJi pUHKOBOT BApTOCTI, B
3B’SI3KY 3 HeAOCTaTHICTIO iHpopmaiii. Mu nposemu aHanis nocrynHoi indopmanii Mmoo emireHTa 1mMx
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IHHEX TIATIEPiB, 2 TAKOK MEPBHHHUX JOKYMEHTIB, GyXraiTepchkuxX pericTpis, i AIHLIIIM BHCHOBKY, IO
MOSK/TUBHI BIUTUB Ha (hiHAHCOBY 3BITHICTb HEBUARJIEHHX BUKPHBIICHD € CYTTCBHM, Al HE BCCOXOTUTIOIOUHM.
I'pomoBi KOIITH
Cranom ma 31.12.2020 poky rpomoBi KomTH Ha paxydkax @oufy CTaHOBHTDH 4] TpH. Ta
MiATBEPILKYEThCA BUIAcKaMu GarKy. DOHI He Mae rPOLIOBHX KOIUTIB, IKI YTPHMYFOTBCS 1 € HEIOCTYITHUMHU
11t BEKOpHcTaHHs cranom Ha 31.12.2020 poky.
Be3roTiBKOBI PO3paxyHKH 37ificHIOIOTECA DOHIOM 3 TOTPUMaHHAM BHMOT IiFOHOTO 3aKOHOJABCTBA, & CaMe
«lHeTpyKITiT Mpo Ge3roTiBKOBI po3paxyHku B YKpaini B HALOHAJLHIHN BANIOTI» 3aTBEPIMKEHOrO TTOCTaHOBOIO
[Ipasnizns Haujonamsaoro 6anky Ykpaiuu iz 21.01 2004 p. Ne22 i3 3MiHaMM Ta JIONIOBHEHHAMH.

Poskpumma ingpopmanii npo 30606’ a3anns i 3abesneucnns Donody

Indopmanis npo 30608’ s3aHHs i 3a0e3neueHHs QOHILY, fAKa HaBeeHa Y pinancoBMX 3BiTAX, PO3KPHUTA Y
BCIX CYTTEBMX acrieKTax, y LijoMy Biamosizae MiKHapoIHHM CTaHAapTam 6yxrantepeskoro obniky (MCBO)
ta MikHapoaHumM cTannapram dinancosoi sgitrocti (MCD3).

Bu3HaHHS, JOCTOBIPHICTh OLIHKH, & TAKOXK AHATITHYHMH Ta CHHTETHUHMH 0671iK 30608’ 438Hb B LITOMY
BiznosinatoTs BuMoram MCBO 37 «3abe3neueHns, yMOBHI 30008’ A3aHH: Ta YMOBH{ aKTHBHY.

30608’ g3aHms QoHAY BiOGpakkeHi 3a AOCTOBIPHO BU3HAYEHOO OLIHKOK.

Cranom Ha 31.12.2020 poky moTodYHA KpeAUTOPChKa 3a60proBaHiCTh 3a TOBAPH, poboTH, MOCIyTH ¥
cyMi 2 TUC. TPH.

Posxpumms ingopmauii npo 00xoou, eumpamu ma npubymox

Hamu Gyso mepeBipeHO AOCTOBIPHICTH MaHHWX IIPO npapuabHicTs Kiacudikaliii Ta OUIHKA IOXOMY,
TIPABAJILHICTS BU3HAYEHHS GallaHCOBOTO MPHBYTKY BiANOBIIHO 110 YMHHOTO 3aKOHO/ABCTBA.

Ha nymKy ayamTopa, B YCIX CYTTEBMX acmeKTax GyxranTepchbkuil 007iK JOXOJiB Bin 3BUYAHOT
nisnsHocTi OHIY BeaeThes y BianosinHocTi 1o Hopm MCBO 18 «doximr.

®oun motpumyerbes sumor MCBO 18 «Jloxim», a came: OXiJl BHM3HAETHCS 34 TIPHHIMIIOM
HapaXxyBaHHs, KOJIM € BIIEBHEHICTh, 10 B Pe3yJ/IbTaTi omepatii BiGyneTHCA 361IBIICHHs eKOHOMITHUX BHTIL,
a cyMa J0X0/y Moske OyTH IOCTOBIPHO BH3HAUEHA.

OcHOBHOIO BuMOrol0 10 (iHarcoBoi 3piTHOcTi (OHZY WOMO AOXOMIB i BHIpAT € BiIMOBIAHICTE
OTpPHMaHUX (BU3HAHMX) JOXOJIB CTUIA4YEHHM (BM3HAHMM) BHTpATAM, SIKi 31IHCHIOKOTHCA 3 METOK OTPHUMAHHS
TaKHUX JOXOIB.

Busnanna goxoxie 3a 2020 pik

Joxomu ue 3GUIBMIGHHS EKOHOMIYHMX BHUIiJl y Buriani 30iTbIIEHHS akTHRiR abo 3MeHIeHHs
30608’ A3aHb, 1110 TPH3BOIUTE [0 3POCTAHHS BJIACHOTO KalliTaly.

Y 3pitHOMy mepioai MOHA OTPMMAB JOXOMIB Ha 3aralbHy CyMy 68 THC. rpH., IO CKIIANAlOTRCA 3 CYM
OTPHMAHUX K BiICOTKH 10 ICTIO3UTHHUX paXyHKax B OaHKax B posmipi 1 THc. rpH. Ta AMBieHIM B po3mipi 28
THC. FPH., AOXiM Bit 36i/bIIEHHS BAPTOCTI HiHHKX Narnepis Ha CyMmy 39 THC. rpH.

Busznanus Batpar 3a 2020pik

Butpary BU3HAIOTCS B 001Ky Ta BinoOpakaroThcs B 3BiTi po (iHaHCOBI Pe3yNbTaTH, SKINO BUHHKAE
3MeHIIIeHHs B MaifyTHIX eKOHOMIUHMX BHIOJaX, TMOB’43aHMX i3 3MEHUICHHIM aKTHBY abo 301IbIICHHAM
3060B’A3aHH, SKi MOXKYTh OYTH HaiiiHO BHUMipAHi. BHTpaTH BU3HAIOTHCA B o6iiiky Ta BifoOpakaroThCs B
3BiTi mpo (HiHAHCOBI PE3yJBTATH HA OCHOBI Oe3MOCEpeNHbOro 3icTABNEHHS MK TIOHECEHWMH BHTpATaMmy i
BIIHOCSTBCA 10 KOHKPETHHX CTAaTeH JOXOMiB.

3aranbHa CyMa BUTPAT 3BITHOTO nepiojly ckiajiac 88 THC. TpH. Ta CKIAaNaeTbes 3:

- afMiHICTPATMBHHX BUTpAT Ha CyMy 62 THC. TDH.

- iHWMX BHTPAT Ha cyMy 26 THC. IPH., 1O € 30HTKOM BiJ peainizauii LiHHKX Tanepis.

®inaHCOBMM PE3yIBTATOM Bl 3BHHAIHOT JiSIBHOCTL Y 3BITHOMY nepiosii € oTpumanuit 36uTok y cymi 20
THC. TPH.

Poskputrs indopmanii moao BH3HAYCHHA pesyJIBTATIB AiSIBHOCTI BiATOBiNa€ BMMOTaM YHHHOIO
3akoHOAaBCTBA. PoskpurTs iHGopMmauii momo GopmysaHHs 30UTKY pinobpaikeno y ¢opmi Ne2 3sir mpo
(hiHaHCOBi pesymbTaTH (3BIT PO CYKYNMHUI JOXIN).

Indopmanis BixnoBiIHo 10:

«TTONOKEHHS PO CK/Taj Ta CTPYKTYpY AKTMBIiB iHCTUTYTY CITUILHOTO IHBECTYBAHHA», 3ATBEPIHKEHUM
Pimennam HKLITIOP Big 10.09.2013p. Ne1753 3i 3MiHaMHK;

«TToNoKeHHs TIPO TIOPAIOK BH3HAYCHHS BAPTOCTI YMCTHX AKTWBIB IHCTHTYTIB CITITBHOIO iHBECTYBAHHSA,
sarBepkenum Pimentnsm HKLTIOP Bin 30.07.2013p. 3a Ne1336 3i sminamu,

«TTonoykeHHs TIPO CKJIaj i PO3MIp BMTPAT, 11O BiIIKONOBYIOTRCS 3a PaxyHOK aKTHBIiB 1HCTUTYTY
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CIIILHOIO iHBECTYBaHHs», 3aTBepLkeHum Pimenasm HKLITIOP sig 13.08.2013p. 3a No1468 31 sminamu;
«[lonoykeHHs Mpo MOpAAOK po3MilieHHs, o0iry Ta BHKYMy UIHHWX MArnepiB iHCTHUTYTY CHiJLHOIO
iHBecTyBaHHs», 3aTBepuKeHuM Piennsv HKITIOP gix 30.07.2013p. 3a No1338 3i sminamu.

BC D «APTEHTYM» saiticaeno Bumyck (Ceigourso HKIITI®OP 00838 sig 28.09.15 (nmonepenne
ceigourso JKLITIDP Ne 00698 Big 16.12.2014 p. anynsoBaHo y 38’83KY i3 3MiHOw0 Haszeu KYA) iMeHHHX
iHBeCTUILIIHHMX cepTHdikaTie y Ge3moxymenrtapuiii dopmi y kinekocti 10 000 000 mTyk HOMiHAIBLHOIO
Baprictio 100,00 rpa. ma 3araneny cymy 1000 000 000,00 rpu., sxi obnikoByroThes (hoHAOM K
3apeccTPOBaHMI NaloBHi KarmiTail.

Henoxpuruit 36utok cknanae 7 324 THc. rpH.

Heonnauenui kaniran crasoeuts 970 043 THC. rpH.

Busyuenuii xamitan cknanae 21 253 tuc. rpa. i BimoGpaxae Bapricts BukyrieHux DoHIOM BIacHHX
IHBeCTHLIHHKX cepTHdiKaTiB.

Hompunanns eumoz nHopmamugno-npasosux axmie Komicii, uio pezynioioms nopaoox usHauyeHHs
sapmocmi Yucmux akmueie incmumymie cninonozo ineecmyeanns (ICI)

Jia BusHauenns BaprocTi yuctux axrtusie @oupmy TOB «KYA O30H» (ixa ynpapnse akTHBAMH
®oHpy) KkepyeTbes «[ToN0MKEHHAM TIPO NOPSIOK BH3HAYEHHS BAPTOCTI YMCTUX AKTHBIB {HCTUTYTIB CIIMEHOIO
iHBECTYBaHHS», 3aTBepmkenuM Pimennav HKLITI®P sin 30.07.2013p. 3a Nel1336. Uucti aktusu ®ouny Ha
nary Oanancy criaparote 1380 The. rpH. Ilpu BusHaueni BaprocTi uMcTHX akTuBip DOHAY BHMOrH
[Monosxenns Ne1336 sutprmano.

Bionosionicme _cxnady ma cmpykmypu axmusie, uio _nepebysaioms y nopmeni ICI, gumozam
JAKOHOOAECHIBA, WO SUCYEAIOMbCA 00 okpemux sudie ICI

Cknan Ta ctpykrypa aktusis BC III® «APIEHTYM» cranom ma 31.12.2020 poky Biznosijaiors
Bamoram Pimenns HKITIDP Bin 10.09.2013 Ne 1753 «Ilpo sareepaskenns ITonoskeHHs Mmpo ckiaz Ta
CTPYKTYPY aKTHUBiB IHCTHTYTY CIiNBHOTO iHBECTYBaHHS» B peaakuii, axa 6ysa 4iHHa Ha 3BiTHY 1aTy. AKTHBH
BC IO «APIEHTYM» gianosigarote MiHiMansHOMYy 0OCArY aKTMBiB, SKMHM BCTAHOBJICHWH UYMHHUM
3akoHoaBcTBOM. [lpaponopymens o0 ciIafaHHs Ta Po3KPUTTS iH(OpPMALIT Ta MOJAHHA BiAMOBiZHUX
noxymentie g0 HKIITI®P y 2020 poui He BUsBIEHO.

Hompumanns eumoz szaxonodaecmea w000 cymu_GumMpam, AKi GIOWIKOOOGYIOMbCA 34 DAXVHOK
axkmueie ICI

Bumoru wono ckmany i posmipy BuTpar, ski BilukojoByioThes 3a paxyHok axrtusis BC 1D
«APIEHTYMb», saxi scranorneni Pimennsm JIKLITIOP iy 13.08.2013 poky Ne 1468 «IIpo 3aTBepkeHHs
[TonoxeHHst Ipo cka Ta po3Mip BUTPAT, IO BiAIIKOJOBYIOTECA 33 PAXYHOK aKTHBIB {HCTUTYTY CIILIBHOTO
IHBECTYBaHHA» Y pejaKiiil, sika Oyna 4uHHA HA 3BITHY [Ty, JOTPHMAHI.

Hompumanin sakonodagcmea ¢ pazi nixeioauii ICI
ITin 4ac mnaHyBaHHSA Ta BUKOHAHHS AYJUTOPCHKHMX npoueayp BHsABaeHO o DoHA y 3BiTHOMY mepioii
HE MJIaHYBaB i He MPOBOIMB IIPOLEAYPY JIKBiAALT.

Bionosionicme posmipy akmueie ICI minimansnomy 06cazy armusie, 6CHAH0GICHOMY 3AKOHOM
Axrued BC [II® «APTEHTYM» Bianopigawots MiHiManbHOMY ofcAary aKTHBIB, SIKHM BCTAHOBNEHMIH
YUHHWM 3aKOHOABCTRBOM.

Hangnicms _ma_gionosionicms _cucmemu enympiunbozo _aydumy (KoHmpono), neobxionoi ons
CKAadanna Pinancoeol 36imMHOCH, AKA He MICHIUMb CYMMEBUX UKDUBICHb VHACTIOOK waxpaicmen avo
HOMUNKU

ITin vac BUKOHAHHS ayMTOPCHKMX NPOLEYP, MU NPOBENH ieHTHiKALiIO | OLiHKY PH3HKIB CYTTEBOrO
BUKPHB/IEHHS (IHAHCOBOI 3BITHOCTI BHACNIZOK [IAXpaiicTBa aG0 [OMWIKHM, /I BU3HAYEHHs X BILUIMBY Ha
MOBHOTY Ta BiAnoBinuicts Ginancosoi ssitHocti BC 11D «APTEHTYMy». Mu He nomituiam CYTTEBHX
npoGiiem, OB’ 13aHKX 3 iNEeHTHRIKALIEIO Ta OLIHKOIO PU3HKIB CYTTEBOTO BMKPMBIICHHS (iHAHCOBOT 3BITHOCTI
DQoHAy BHACIIAOK WAXPaHCTBa, AKi NOTPeOyIOTh PO3KPHTTS B LIEOMY aYAMTOPCEKOMY BHCHOBKY.

AYAUTOPH MiATBEPKYIOTh HASBHICTh Ta BiINOBIAHICTE CHCTEMM BHYTPIlUHBOrO ayaHTy (KOHTPOIIO),
HeoOXiAHOT i cinananns ¢inancoroi ssitHocti BC TTI® «APTEHTYM», sika He MICTHTB CyTTEBMX
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BUKPHB/IEHL YHACHIJOK IaxpaiicTea abo momuiky. BHyTpimHii aymmrop BukoHye cBoi 000B’43KM 3rigHO
nakazy Ne 5 Bin 17.02.2015p eigmoeigso no [onoskenns «IIpo cmyx0y BHYTPIlIHEOTO ayIuTy (KOHTPOIIO)
TOB «KYA O30H», sarsepmkenoro Pimennsm 3aransHux 360piB ywacHukiB (mporokon Ne 93 Bin
15.08.2014p.). 3a migcyMKkaM# poKy IIPOBOJIMTECS 30BHIIIHIN ayquT.

Indhopmauin npo nog’sazanux ociv

Bignosigno no MCBO 24 «Poskputrs indopmaiii npo 3s's3aHi CTOPOHM» 3B’f3aHa CTOpOHA — L€
dizuuna abo ropuamuHa ocoba, 3B's3ami 3 Cy0’€KTOM TOCMONAPIOBaHHA, IO CKJIAJac CBOIO (pIHAHCOBY
3BiTHICTL. 3B’ s3aHMMH ocobaMu 3a3BHYaii € 0coOHM, YacTKa SKMX CTaHOBMTH moHan 10% y kanitani @ouuy;
rocanoBi 0co6H Ta WieHH IXHIX ciMeii; ocobu, 1o AioTh Bij iMeni @oHAY 3a BIANOBIAHWM JOpY4YEHHSM, 260
ocobu, Bim imeni sxux maie @ownpa; ocobu, Aki BIAMOBIAHO 1O 3aKOHOAABCTBA YKpaiHH KOHTPOIOKOTH
mismbHicTs DoHAY; IOpHIMUHI 0c06H, WO KoHTpOmOKTECS DoHIOM abo pasom 3 Helo NepedyBaioTh il
KOHTponeM Tpethoi ocobu; KYA Tta nenosurapha ycranora ski o6cmyroBytote @oH, iX KEPIBHHKH Ta
nocasosi ocobH.

B npoueci BUKOHAHHS MpoLexyp ayanuTy (iHaHCOBOT 3BiTHOCTI ayZIMTOPOM OyJio BCTAHOBIEHO, IO IO
nor’a3anux oci6 TOB «KYA O30H» sinnocsarecs (izuuni ocobm: Icynor JI.1O., 3onotyxin A.B. Ilepenik
nos’s3aHux cropin BusHauaerscs TOB «KYA O30H» BpaxoBylouM CyTHICTH BiHOCHH, a He JIHIE
0pHIHIHY hopmy.

B mipolieci BUKOHAHHS NPOLEAYP ayIMTy Onepallii 3 MoB’43aHUMMH CTOPOHAMH Ta iIHIIWMH FOPHIXYHHMH
ocofaMu 1110 BUXOATh 3a Mexki HopMasibHOT aisuipHOCTI Donjty y 2020 poli He BHABIEHO.

Indopmauin npo nasenicms nedill _nicna damiy 0aiancy, AKL He 3HAUHAN 8i000pAdICEHHA Y
dinarncoeiii 36imnocmi, nDoOHIE MONCYIMb MAMU CYMMCEUE NG HA (pinancosuii cman @onody

Iomo indopmawii npo nasgeHicTe TOAiM micns jgaru GanaHcy, ski He 3HaWIM BigoOpakeHHs Y
dinancoBill 3BITHOCTI, MPOTE MOXKYTH MaTH CYTTEBUH BIUIMB Ha (inancoBmii cran Qongy. PaxTiB Takux
NOiH He BCTAHOBIEHO.

B To# e yac 3ayBaxkyeMo, 10 Kepyrouncs MbkHapoaHuM cranaprom ayauty 560 «[logansiii noziiy
ayJMTOP He Hece BiANOBiNaTbHOCTI 3a 3aiHCHEeHH s IpoLeayp abo 3anuTiB cTOCOBHO (hiHAHCOBHX 3BIiTIB MiCs
JaTH ayJMTOPCBKOTO BHCHOBKY. IIpOTArOoM mepiofly, TOYMHAIOYH 3 [aTH HAIaHHA 3BiTY HE3aJIe)KHHX
ayMTOPIB /10 JATH ONpPW/IIOAHEHHST (PiHAHCOBMX 3BITIiB, BiANOBiNANbHICTE 32 IHpOPMYBaHHS ayAUTOpa MpO
dakTH, sKi MOXKYTb BIUTHHYTH Ha (iHAHCOBI 3BiTH, HECE YNPABITIHCHKHH MEPCOHAT.

Ingpopmauis_npo_cmynine puzuxy ICI na ocruosi ananizy pe3yibmantie npyOeHUinUX NOKAZHUKIE
distisrocmi maxux ICI

HopMaTHEHHM JOKYMEHTOM SIKHH BCTAHOBJIIOE TOPANOK PO3paxyHKy 0OOB’M3KOBMX [0 BHKOHAHHA
NpyAeHUiHEX HOPMATHBIB, BM3HAUEHHsS pHU3MKiB Ta nopsagok Harnamy HKLIIOP 3a ix norpuMaHHsM €
«ITomnosKeHHs WOM0 NpyAEHIIHHIX HopMaTuBie mpodeciitnoi AisnbHOCTI Ha GOHAOBOMY PHHKY Ta BUMOT 10
CHMCTEMH YIIPaBJIiHHsA PU3HKaMH )», 3aTBeppkene pienasm HKITIOP Nel1597 sin 01.10.2015p.

Jis mporo Ilonosenns He NOIIMPIOETHCS HA NMAHOBI Ta KOPIOPAaTHBHI iHBecTHIMHI donmu. Takum
YHHOM Jifl LLOr0 HOPMATHRHOTrO akTy He nommmproerses Ha BC ITID « APTEHTYM».

OcHoBHi BigoMOCTi PO ayJHTOPCHLKY (PipMy Ta yMOBH J0r0BOPY HA NPOBEJICHHH ayAUTY
OcHoBHi BifoMocTi npo ayauTopebKy dipmy:
TToBHe HaiimenyBanus ropuauunoi ocobu | TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIIAJIBHICTIO
BiJINOBIIHO JIO YCTAHOBYMX JOKYMEHTIB! «AYJTUTOPCLKA ®IPMA «AYIUT-CTAHIOAPT»
CkopodeHe HalMEHYBaHHS FOPHAWYHOI
ocobu  BigmoeigHo go  ycraHosumx | TOB «A®» AYIHUT-CTAHIAPT»

JIOKYMEHTIB!
Kon za €/IPTIOV:

Bxmoueno g0 posminie  Peectpy | Pospim: CYB’€KTH AYJIMTOPCBEKOI AISIJIBHOCTI
aynutopie Ta cyb’ekriB  aymuropeskoi | Posmin: CYB’EKTH AVJIMTOPCLKOI JISAJIBHOCTI, SKI
AiATBHOCTI mij peectpauifinuM Homepom | MAIOTD [TPABO ITPOBOIUTH OBOB’S13KOBUM
3345: AVJIUT ®THAHCOBOI 3BITHOCTL.

Tpissuime, iM’a, Mo Gatekosi ayauTopie, | Kmouosuit mapTHep 3 3aBaans ayaurop Turaperxo B.M.
1m0 6panK ydacTh B ayauTi; Homep, cepis, | (ceprudikar aynuropa Ne 006083, cepis «A»);

32852960




Yxpainu:

nara eujadi  ceprudikatis ayautopa, | Homep peectpauii y peectpi cy0’eKkTiB  ayAMTOPCHKOT
puanux ~ AyauTopchKolo  manaroio | aisnsnocti 100406

ii pakTH4HE Miclle po3TalllyBaHHS:

MicLe3HaX0/KEHHS FOPUANIHOT 0c00M T2

04080, m. Kuis, Byn. IOpkiscska/@pyHze, 2-6/32 nitepa «A»

OcuoeHi BigomMocTi Ipo YMOBH I0TOBOPY HA NPOBEEHHS AYNHTY:

- 71aTa Ta HOMEp JOrOBOPY HA NPOBEICHHS ayIUTy

16.01.2017p. Ne 1-7/1, 1Y 5-1-7/1 Bin
11.01.2021p.

- JlaTa no4arxy
- Jara 3aKiHYeHHs [IPOBEIEHHS ayIuTy

11.01.2021p.
10.03.2021p.

IMapTHep 3aBIaHHHA 3 AYAHTY,

pesyJILTATOM SIKOT0 € el 3BIT He3a/IeKHO0ro Ay

Anpeca aynuropa: Ykpaina, 04080, m. Kuis, Byn.'#
JlaTa cknananns 3ity: 10 Gepesnsn 2021 poky.




Honatok 1

1o HanioransHoro monoxenns (cTanaapry) Gyxrarrepeskoro

ofinixy
1 "3arasmsri BrMorn 1o dinancosol 3siTHOCTL"
KOO
Tara (pix, micsus, meno)| 2021] 01 | o1

TTinnpueMcTao BC IMI® "Aprenatym" 3a €JIPTIOY 33936496
Tepuropis M. Kuis, FonociiBehkiit p-. 3a KOATYY 8036100000
OprasizauiliHo-npasosa (opMa rocnoapsaHHA ICI 32 KOTIOT
B/ eKkoHOMITHOT JIUTbHOCTI THmA fonoMbKHA TBUTEHICTE ¥ ¢depi (PiHAHCOBKX IOCHYT, KPiM CTPAXYBAHHS Ta 3a KBEQl 66.19
Cepennsa KiMBKICTS MPALiBHAKIB
Aunpeca, Tenedor 03150, M. Kuis, BYIL Lopsxoro, 6ya. 64/16/syn. @enoposa [sana, OYI. 64/16, (044) 490-20-21

OnvMHHLA BHMIDY: THC, TPH. 63 IecaTK0BOT0 3HaKa (oxpiMm posnimy IV 3siTy npo dinancosi peaynsTatd (3sity mpo cyxynauit poxix) (popMa N 2), rpomogi

HOKA3HKKH FKOTO HABOMATHCS B IPHBHAX 3 Komilkamu)
Crnaneno (3poGuTH mosHadKy "v" y Bimmosimmil kritanmi);
3a TIONOXeHASMH (cTarnapTamu) Gyxranrepeskoro obmKy
33 MiHapOTHHMHA CTannapTamy diHarcoBol 3BiTHOCTI

Bananc (3eit npo dinancosuii cTan)

HA 31 rpynns 20 20 p.
T ®opmaN1 Komsa IKV]I
Tin Ha mouarok Ha xinens
AxTHB 3BITHOTO 3BiTHOTO
. pAnka q 7
epiojy mepiony
1 2 3 4
1. HeoGopoTHi akTEBA
HemarepiansHi aKTHBH 1000 - -
TiepBiCHa BapTicTh 1001 - -
HAKOMHYeHa aMOPTH3aLlis 1002 - -
HesasepuueHi kanitaibHi imBecTHUi 1005 - -
OcHoBHi 3ac00H 1010 - -
nepBicHa BapTICTh 1011 - .
3HOC 1012 - -
IHBeCTALIAHA HEPYXOMICTE 1015 - -
TlepBicHa BAPTICTH iHBECTALIHHOT HEpyXoMOCTi 1016 - -
3xoc iHBecTHUiMHOT HepyXoMoCTi 1017 - -
JosrocTpokosi Gionoriai akTuey 1020 - -
TlepeicHa BAPTICTh AOBrOCTPOKOBHX Bi0NOri4HAX BKTHBIB 1021 - -
HakonuyeHa amopmaauin TIOBrOCTPOKOBHX GiooriuHHX aKTHBIB 1022 - -
Jlosrocrpoxom Qinascosi iHBeCTHUIL: 1030
ki 06NiKOBYIOTECS 33 METOJIOM YYACTi B KamiTan iHIHX MATpUEMOTE - -
inmi dinancosi iHBecTHLI] : 1035 - -
TosrocTpokosa nefitopebka 3a60prosadicTs 1040 . -
BincTpoueHi NONATKOBI AKTHBH 1045 - -
T'yasin 1050 - -
BincTpoueHi aKkBisHLiNHI BUTpATH 1060 - -
3aMLIOK KOLITIB Y EHTPATi30BaHHX CTPAXOBHX Pe3epBHHMX (oHmax 1065 - -
Tniui HeoGOPOTHI AKTHBH 1090 - -
Ycworo 3a poaniiom I 1095 - -
II. OGopoTHi AKTHBE
3anacu 1100 - -
Brpo6HHHI 3anacH 1101 - -
Hezasepiuene BAPOOHHUTBO 1102 - -
T 0TOBA NPOIYKLIA 1103 - -
Tosapk 1104 - .
oTou4ui Gionoritni akTHBH . 1110 - -
JlemosuTy nepecTpaxyBaHHa 1115 - -
Bekceni onepxa#i 1120 - -
JlefiTopceka 3a60proBasicTs 3a MPOAYKLLK, TORAPH, poboTH, NOCTYTH ) 1125 - -
Te6iTopehka 3a60proBaHicTs 38 PO3paxyHKaMH: 1130
33 BHIAHMMH ABAHCAMH 2 2
3 GIOJIKETOM 1135 - -
y TOMY 9HCAi 3 OIaTKy Ha NpuyToK 1136 - -
Je6itopcrka 3a60proBaHicTh 3a pO3paxyHKaMH 3 Hapaxonam{x OXOHIB 3 1140 - -
JeGiTopchka 3a60proBadicTh 33 pO3paxyHKkaMH i3 BHYTDILIHIX PO3PaXyHKiB 1145 - -
THIna moTo4Ha AeGiTopchka 3a60proBaKicTs 1155 - -
TloTouHi diHaHcoBi iHBECTHUIT 1160 1608 1339
I'poiui T2 iX eKBiBANEHTH 1165 - 41
Toriska 1166 - -
Paxynku B GaHKax 1167 = 41
Burpatd Ma6yTHIX mepionis 1170 - -
UacTKa [IepeCTPAX0BHKA Y CTPAXOBHX pe3epaax 1180 = 2
Y TOMY YHCI B! 1181 . B
peaepeax JOBIOCTPOKOBHX 3060B'A3aHb
peaepsax 36MTKiB a0 pesepaax HANEXHUX BHINAT 1182 2 .
pesepsax He3apoGneHHX TpeMil 1183 ' 3
{HIIMX CTpaXOBHX pe3epBax 1184 = i
TH1i 06OPOTHI aKTHBH 1190 3 z
Venoro 3a posainom IT 1195 1610 1382
111. HeobopoTHi AKTHBH, YTPEMYBAHI V1T OpOAay, T rPpynd BHOYTTS 1200 - =
Banasac 1300 1610 1382




Ha noyartok Ha kinets
Kon ; :
MMacus 3BITHOTO 3BITHOTO
pAaka . .
nepioay nepioay
1 2 3 4
I. Bnacuuii kaniran
3apeectposanuii (naiiosuii) kamitan 1400 1000000 1000000
BHeckH [10 HE3apeECTPOBAHONO CTATYTHOTO KariTamy 1401 - -
Kamitan y noouinkax 1405 - -
Jlonatkosuit kanitan 1410 - -
Ewmicifinuit goxin 1411 - -
Hakonu4eHi KypcoBi pisHuui 1412 - :
Pesepsiinii Kanitan 1415 - -
Heposnoxinenuii npubyTok (HenokpuThii 301T0K) 1420 |( 7302 )|( 7324 )
Heonnayennii kanitan 1425 | (970051 ) | ( 970043 )
BuiiyueHui xaritan 1430 | ( 21045 ) | ( 21253 )
IH11i pesepen 1435 - g
Yeworo 3a posaisiom I 1495 1602 1380
I1. Mosrocrpoxosi 30608'a3anus i 3a6e3nedeHns
Binctpoueni nonatkosi 30008's3aHH 1500 - -
Tlenciitni 30608'a3anHs 1505 - -
JI0BrocTpokoBi KpeauTH HaHKIB 1510 - -
i AoBrocTpokosi 30608 A3aHHA 1515 - %
JlosrocTpokosi 3abe3nedeH s 1520 - -
Jlosroctpokosi 3abe3neyeHHs BUTPAT NEPCOHATY 1521 z -
LlinkoBe (inancypanus 1525 - -
Briaroaiiina gonoMora 1526 - -
Crpaxosi pesepen 1530 - -
Y TOMY HHCIIi: 1531 ) ]
pe3epB I0BrOCTPOKOBHX 30008'93aHb
peseps 36UTKIB a00 pe3epB HaNEKHUX BHILIAT 1532 - -
pesepB He3apobneHux npemit 1533 - -
IHI CTPaxoBi pe3epey 1534 - .
IHBeCTHUIHHI KOHTPAKTH 1535 - -
[Tpuzosuii oz 1540 - -
Peseps Ha BUNJIATY JUKeK-MOTY 1545 - -
¥Yeboro 3a posginom 11 1595 = 5
IIL. ITorouni 30608'a3annn i 3a6e3nedenns
Kopotkoctpokosi kpenutH Gankis 1600 - -
Bekceni BuaHi 1605 - -
[ToTouHa KpeanTopchka 3a00proBaHicTs 3a:
JIOBTOCTPOKOBHMH 3000B'A3aHHAMH 1610 - -
TOBApH, poGOTH, MOCTYTH 1615 8 2
PO3paxyHKaMH 3 BHKETOM 1620 - -
y TOMY YHCTi 3 TONATKY Ha MprOYTOK 1621 - &
PO3paxyHKaMH 3i CTPaXyBaHHA 1625 - -
po3paxyHKaMH 3 OTIIaTH mpaili 1630 - -
[TotouHa KpeauTOpehka 3ab0proBaHicTs 3a OiepKaH HMH aBaHCaAMM 1635 - -
[ToTouHa KpeauTopChka 3a60proBaHicTs 3a pO3PaxXyHKaMH 3 YYaCHUKAMH 1640 - -
IloTo4sa KpeauTopeska 2a60proBaHicTh i3 BHYTPIIIHIX pO3paxyHKiB 1645 = =
T[ToTo4Ha KpeIMTOpChKa 3a60proBaHicTh 3a CTPAax0BOIO JiANbHICTIO 1650 - z
IMTotoyHi 3abe3neyeHHs 1660 - -
Jloxonu MaiGyTHIX nepiozis 1665 - -
BincTpoueHi KOMICiiiHI JOXOIM BLA IEPECTPAXOBHKIB 1670 - -
THwi noTo4Hi 3000B'A3aHHA 1690 - -
Yeworo 3a posninom 11T 1695 8 2
IV. 30608 'n3anHnA, NOB'A3aHi 3 HEQ, 1700 = &
YTPHMYBAHHMH /IS HPOAAKY, = =
V. YncTa BapTicTh AKTHBIB H 1800 - £
Banane 1900 1610 1382
KepiBuuk Icynos JLIO.

Tomosuwii Gyxranrep

Bepnizesa HM.
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KOJHU
Hara (pik, Micsilb, YHCTIO) 2021|_0l | 01
ITijinpreMeTBO BC INI® "AprenTtym" 3a C€LPIIOY 33936496

(HatiMenyBans)

3siT npo ginancosi pesyasTaT (3BiT PO CyKynuui qoxin)
3a piK 20 20 p.

@opma N 2 Kon za JKY 1 1801003

1. PTHAHCOBI PE3YJILTATH

3a aHajioriyHHi

Kon 3a 3BiTHHI nepioz
Crarrs .
psJiKa nepioj TONEPEHLOr0
poiy
1 2 3 4
Uuctwit jioxia Big peanizanii nponykiii (Tosapie, po6it, mocayr) 2000 - -
Yucri sapobieni crpaxosi npemil 2010 - -
TMpewmii nijnmeani, Bajiosa cyma 2011 - -
Ipemii, nepejani y nepecrpaxysains 2012 - -
3mina pesepBy HesapoGueHHX npemil, Bajiopa cyma 2013 - -
3MiHa YacTKH MePecTpaxoBHKiB y pe3epri HesapobieHUX npeMiit 2014 - -
CobiBapricts peailizoBanoi npoaykuii (Topapis, pobit, nocayr) 2050 [( - N( - )
Yurcri moneceni 3GMTKY 3a CTPAXOBUMH BHILIATAMH 2070 - -
Banosnii:
HpUBYTOK 2090 i i
36uTOK 2095 |(( - )N( - )
JToxin (BuTpary) Bijg 3MiHH Y pe3eprax JOBrOCTPOKOBUX 3000B's13aHbL 2105 - -
Joxin (BHTpats) Biji 3MiHM IHILMX CTPAXOBHX PE3¢PBIB 2110 - -
3MiHa iHIOWX CTPaxOBUX PE3epBiB, BANOBA CyMa 2111 - -
3MiHa YACTKH MEPECTPAXOBHKIB B (HIIHX CTPAXOBHX pe3eprax 2112 - -
IHIUi onepaliiHi 1oxo/u 2120 - -

Jloxin Bix 3sminy BapTocTi aKTHBIB, AKi OLIHIOIOTLCS 32 CIpaBe/UIMBOI0 Baprictio | 2121 - -

Toxiz six nepricioro Buananus 6ionorivHUX akTHBIB i ClIBCHKOrOCIOAPChIOT

2122 - -
TPOyKILi
AnMiHicTpaTHBHI BHTPATH 2130 |( 62 )( 77 )
Butparu na 30yt 2150 |( - ( - )
IHmi onepauiiini BUTpaTH 2180 |( - M - )
BHTPaT BiJt 3MiHE BAPTOCTI AKTHBIB, SKi OWIHIOKTHCSH 32 CPABE/UTHBOIO 2181 i )
BapTiCTIO
Butpar B'iil nepBicHOro BU3HAHHA GioMOridHUX aKTHBIB i cinbehKxorocnofapesKrol 2182 i )
ponyKuii :
@inaHcoBHH pe3yabTaT BiA onepanilinoi pignbAoCTI: ‘ )
npuGyToK ' 2190 i i
36HTOK v 2195 [( 62 )[( 77 )
Jloxin Bim yuacti B kamitani 2200 -
[nwi inancosi 10X0aH 2220 29 81
TH1i oxoau “1.2240 39 -
Joxin sin GraromilHol RomoMory 2241 | - -
DinaHCcOB] BHTPATH 2250 |(: - )( - )
Brparu Big ygacti B kaniTaii 2255 |( - )( - )
[HuTi BUTpaTH 2270 |( 26 )|( 301 )
[pubyTok (30m10K) BijL BNAKMBY iHsANIT Ha MOHeTapHi cTaTTi 2275 - -
dinancopuii pe3yabTaT 10 ONOAATKYBAHHA:
2290 - -
npubyTok
30UTOK 2295 |( 20 )( 297 )
Butparu (oxin) 3 mogarky Ha npuyTok 2300 - -
ITpubyTok (36HTOK) BiJI MPHITHHEHOT NiANMLHOCTI MTICITS OMNOAATKYBAHHS 2305 - -

Yucruii GinaHCOBHH pPe3yNbTaT:
npubyTox 2350

30HTOK 2355 |( 20 I|( 297 )




IL CYKYITHHA TOXI]

3a ananmoriynui

Kon 3a 3BiTHHH nepios
Corarm pAjiKa nepion nofepesHbLOro
pOKY
1 2 3 4
Jloouinka (yuiHka) HeoGOPOTHHX AKTHBIB 2400 - -
Jooninka (yuinka) GinagcoBux iHCTPYMENTIR 2405 - -
Hakonmueri Kypcori pisuuii 2410 - -
Yacrka iHIIOro CyKYMHOro I0X0y acoiifoBaHuX Ta CHILHHX MIANPHEMCLE 2415 - -
[Hiud cykynHuit noxia 2445 - -
IHmui cykynHHH Q0XiI 10 0D0AATKYBAHAS 2450 - #
[Mofatok Ha IPHOYTOK, TOB'A3AHKUH 3 IHIUMM CYKYITHUM JIOXO0M 2455 - =
Idaii cykynHHI J0Xia nicas 0noJaTKYBAHHS 2460 - -
Cyxynnuii goxina (cyma psaaxis 2350, 2355 ta 2460) 2465 20 297
I EJIEMEHTH ONTEPALIIMHHX BUTPAT
3a aHanoriuaui
. Kog | 3as3situuit nepioj
Hassa crarri :
psijiKa nepion [ONEPeHbOI0
poKy
1 2 3 4
MarepianbHi 3aTpaTH 2500 - -
Butpaty Ha OTUIATY TIPaIli 2505 - -
Bigpaxysauus Ha coujanbHi 3ax0/14 2510 - -
Amopru3aris 2515 - -
Iumi onepauidini BUTpaTH 2520 62 77
Pazom 2550 62 77

1V. PO3PAXYHOK IIOKA3HHMKIB [IPUBYTKOBOCTI AKLIIIA

3a aHamoriuHuH

o Kox | 3as3sitHuit nepion
Hassa crarri .
panka neploj ﬂOnﬁpe,ﬂlibUTO
poKy
1 2 3 4
CepeiHpOpiYHa KiTbKiCTh NPOCTUX aKIIH 2600 - -
CropuropaHa cepe/iHb0piuHa KibKiCTh NpocTux axuii 2605 - -
Yuctuit npudyrok (30M10K) Ha 0/HY IPOCTY aKLil0 2610 - -
CKOPHIOBaHHH HHCTHI NIPHOYESIE] (VoK) HRQIIY NPOCTY AKII0 2615 - .
JlUBigeHAH Ha OZHY TPOCTYATKeL \ 2650 - -

KepiBHuk [cynos JLIO.

&
G
i
=
%
A
1]

Fonosuui Oyxranrep " /,_—Bepni’.wsa H.M.
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TlianpueMcTBO BC ITId "Aprentym"”

Jata (piK, MicsIb, THCIIO)

3a €JIPTIOY

(naliMeHyBaHHs)

3BiT MPO PyX rPOMIOBHX KOMTIB (32 MPAMHM METO0M)

KOJI
2021] 01 | 01

33936496

za 2020 p.
®dopma N 3 Kop 3a IKY ][]
Kog N , 3a aHanorivHHN TIepion
Crarta 3a 3BiTHUH mepion
pAnKa MOTIepeJHBOrO POKY
1 2 3 4
1. Pyx xowTiB y pe3yJbTaTi onepauiiinoi gisinsnocTi
HanxomxenHs Bin:
Peanisauii mpoxykuii (ToBapis, pobiT, mociyr) 3000 - -
ITosepHeHHs noaatkis i 360pis 3005 - -
y TOMY 4HC/i OJATKY Ha TOaHy BapTiCTh 3006 - -
Linsororo diHaHcyBaHHA 3010 - -
HajixomKeHHs Bif oTpuMaHHs cyGCHAii, foTaiii 3011 - P
HaxxoKeHHs aBaHCiB Bil MOKYTILIB i 3aMOBHHKIB 3015 5 -
Haxo/keHHs Bl [I0BepPHEHHS aBaHCiB 3020 - ~
Hajxonyken s Bifl BiACOTKIB 38 3aIMILKAMM KOIITIR HA TTIOTOUHUX 3025
paxyHKax - -
HamxomkenHs Bij GopxHuKiB HeycTokH (WTpadis, nexi) 3035 - -
HamxomkeHHs Bif oneparifnoi opeHiu 3040 - -
HaxosKeHHs Biil OTPHMAHHSA POANTI, ABTOPCHKHX BHHATOPO/L 3045
HayxomykeHHs Bif CTPaxoBHX MpeMmii 3050 - -
HanxonnenHs QiHaHCOBMX YCTAaHOB BiJl TOBEPHEHHSI IIO3HK 3055 - 3
THII HAIXOMKEHHA 3095 - -
BuTpauaHHa Ha OTIIATY:
Togapie (pobir, nocnyr) 3100 |[( - )I( - )
Tpaui 3105 |( - )|( - )
BinpaxyBsaHb Ha cOLiabHi 3ax01u 3110 |( - ) ( - )
3o60B'a3aHb 3 MOAATKIB i 360piB 3115 |( - )( - )
BuTpauakHs Ha oriaty 30008'33aHb 3 IOaTKy Ha NpHOyTOK 3116 |( - ) ( - )
BuTpauaHHs Ha 0MJ1aTy 3000B'43aHb 3 OJATKY Ha J0JAHY 3117 ) i
BapTICTh : ( ) |( )
BuTpauanHs Ha omiaty 3060B'53aHb 3 iHIIMX MOAATKIB i 360piB 3118 ( - ¢ - )
BuTpauanHs Ha OIJIATY aBaHciB 3135 |( - )( - )
BuTpauanus Ha OTUTaTy MOBEPHEHHA aBAHCIB 3140 |( - )|( - )
BuTpauaHHs Ha OMUIATY LiIbOBHX BHECKIB 3145 |( - ( - )
BuTpauaHHs Ha OruIaTy 3000B'43aHb 38 CTPAXOBUMH KOHTpe;kpaMu 3150 ( - ¢ - )
BuTpauaris hiHaHCOBKX YCTAHOB Ha HAIAHHA TO3HK 3155 |( - )( - )
Innri BuTpauaHHs 3190 |( - ) ( - )
Yyeruil pyx KOWOTIB BiA onepaniiinoi AisIbHOCTI 3195 - -
IL. Pyx kowrriB y pe3yibTaTi inBeCTHUiHHOT AifIbHOCTI

HanxomxeHHa Big peanizanir:

dbinancoBux iHBECTHLLIH 3200 283 716

HeoBOPOTHHX aKTHBIB 3205 - -
HapxouKkeHHS Big OTPHMaHHX!

BiZCOTKIB 3215 1 2

OWBicHIIB 3220 28 79




HaaxopkeHHa Bif 1epHBaTHBIB 3225 - -
HaaxoKeHHs Bij noraueHHs mo31K 3230 - -
HanxomkeHHs Bix Bﬂﬁ)r:rra IO4YipHBOTrO MiANpUeMcTBa Ta HIIOT 3235
rocrofapchbkol OUHHIL - -
[HIUI HAJIXOJKEHHA 3250 2 390
BurtpayaHHA Ha NpuAOaHHA:

GbiHaHCOBMX IHBECTHLIH 3255 |( - )( - )

HEOBOPOTHUX AKTHBIB 3260 |( - )|( - )
Bunuaru 3a gepusarusaMu 3270 |( - )|( - )
ButpaganHa Ha HaJaHHA MO3HK 3275 |( a )( - )
BurpadanHs Ha npuabaHHA N0MIpHLOro NiANpUEMCTBa Ta IHIoT 3280
rOCIIOapChKOT OIMHHIL ( - )|( - )
[HLui muaresxi 3290 |( 70 )( 455 )
Yueruii pyx kowtiB Big iHBecTHUiAHOT AistibHOCTI 3295 244 732

IIL Pyx xomTiB y pe3y/ibTari ginaHcoBoT gisibHOCTI
HanxomkeHHs Bia;
BnacHoro kamitamy 3300 5 -
OTpumManHa NO3MK 3305 - s
HapmxomaeHHs Bil pofaky 4acTKu B AOYIPHBOMY MiANPUEMCTEI 3310
[HIT HAAXOMKEHHS 3340 - -
Butpauanus Ha:
BHKyn BIaCHMX aKuii 3345 |( - )( - )
I[TorawmeHHs No3uK 3350 |( - J( - )
Cninary nusigeuais 3355 |( < )( z )
Burpauans Ha CIUIATy BiICOTKIB 3360 |( - )|( - )
Butpauanns na crinarty 3aboproeadocti 3 ¢inancoBoT opeH iu 3365 ( e )
Butpauannsa Ha nTpuAGAaHHA YACTKM B JOYIPHEOMY MiANPHEMCTBI 3370 ( e )
BuTpayaHHa Ha BUNIATH HEKOHTPOILOBAHHM YAaCTKaM y HOYipHIX 3375
HiIpUEMCTBAX ( = )( . )
THini nnarexd 3390 |( 208 ) [( 732 )
Ynctrid pyx kowTis Big dinancosoi gisasuocTi 3395 |( 203 ) ( 732 )
1 2 3 B

Hucruit pyx rpomioBHX KOMTIB 32 3BiTHHE mepiog 3400 41 -
3anHIIoK KOLITIB HA MOYATOK POKY = =
Brnaus 3MiHM BaMIOTHUX KYPCIB HA 3AJIMILOK KOLITIB - -
3anuIoK KOIITIB HA KiHeUb POKY 41 -
KepiBHuk Icynos J1.FO.
TonoBHuit Oyxrantep Bepnizesa H.M.
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3a €IPTIOY

(HaiMeHyBaHHA)

3BiT npo BaacHHH KaniTax

3a

pix

2020 p.

®opma N 4

Koa 3a KV ]

KOJIH
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1801005

Crartsa

Kox
paaxa

3apeectpo-
BaHUH
Kariran

Kanitan y
JIOOITiH-
Kax

Hoparko-
BHI KamiTajl

Peszeps-
HUH
KaniTan

Heposno-
AineHui
npubyTok
(nenokpu-
THi 36KUTOK)

Heormna- Buiy-
YeHHH

Karitan

YeHHEH
Kariran

Besoro

1

3

7

8 9

10

3anumork
HA MOYATOK POKY

4000

1000000

( 7302 )H|(

970051 )|( 21045 )

1602

Kopurysanns:
3mina o6nikoBoT
MOJTHKH

4005

Bunpasnenns
TOMHJIIOK

4010

[rimi 3ming

4090

Cxopurosanuii
3/THIIOK HA
n04aTOK POKY

4095

1000000

( 7302 )¢

970051 )|( 21045 )

1602

Yucrnii npubyTok
(30mTOK) 32
3BiTHHIT nepiof

4100

Inmmi cykynnmi
A0XiA 32 3BiTHHIT
nepion

4110

Hooninka (yuina)
neobopornux
AKTHBIB

4111

Toouinka (yuinka)
inanconux
iHCTpYMeHTIB

4112

Hakonuueni
KypeoBi pisnnni

4113

Yacrka iHmoro
CYKYIHOTO JOX0TY
aconifioganux i
CHTLHUX

M PHEMCTB

4114

Inmuii cykynumii
AoXi

4116

Poznogin
npudyricy:
Bunjiary BnacauKam
(wminen )

4200

CrpsmyBanus
npubyTKy 10
3apPeEcTPORAHOrO
Kariramy

4205




1 2 3 4 5 6 7 8 9 10

BigpaxyBauHs /10

. 4210 - - - - - - - 2
pe3epBHOIO Kaiirarny

Cyma dicroro
NpudyTKY, HAIEKHA
1o 0rojuxery
sijinoBinHO 10 4215 - - -
3aKOHO/IaBCTBA

Cyma uucroro
npubyTKy Ha
CTBOPEHHA 4220 a 5 5 = & u = &
CLEIIANTBHHX
(uinboBux) dounis

Cyma 4HCTOro
npubyTKy Ha
MaTepianbHe
330X 0UCHHS

4225 - - - - - - - -

Bueckn yqacHHKIB:
Brecku o xanitany | 4240

[Moramenns
saboprosatocti 3 4245 - - - - - 5 3 =
KATiTany

Bunyuenus

Kanirany: 4260
Buxyn akiiit

(4acTok) i ) ) = = - ( 208 )HK 208

[Tepenpopan
BUKYILICHHX aKilii 4265 - - - - - - - -
(4acrok)

AHYJIOBAHHA
BHKYIUIGHMX akuii | 4270 - - - = 5 . % -
(uacTok)

BHH}"{CHHH YacTKH

N 4275 - - - 2 s . . .
B Kantajt

3MEHIIEHHS
HOMiHANBLHOT 4280 - - 5 = - = - .
Baprocti akiii

[H1ri 3MiHHE B

Karitani 1230 - - T = « 2 ) - - ( 2

[l 3MiHK B

i 4291 - - - 2 - s - 3
Kkamitaii

Pazom 3min y

Kanirani e ) i - - ( 22 ) 8 ( 208 )

—
[
N
(3%

Aa KiHeub poxy

3 T
— 4300 | 1000000855 o 1o 2|y - |C 7324 )| 970043 H|( 21253 )] 1380
& e 2

Kepisuuk Ieynos [1.10.

Tonosauit Oyxrantep Beprizesa H.M.
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BIJJKPHTHH CIELIA/II30BAHHH IHAHOBHH
IHBECTHI[THHHU ®OHJ «APTEHTYM)»

ITPHUMITKH 10 ®THAHCOBOI 3BITHOCTI 34 PIK,
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1. ®opmu Ppinancosoi 3BiTHOCTI

1.1. 3eim npo npubymxu ma 36umKu ma iHWUI CYKYRHUH 00Xid 3a piK, Axuil 3axinuueca 31

zpyousn 2020 poxy

THC.TPH.

CrarTa

IpumiTkn

Pik, mo zaxiguuscs 31 rpyaus

2020

2019

1

2

3

4

Jloxin sij peanizanii mpoaykuii (pobit, nocsryr)

CobisapricTe peanizosanol npoaykuii (pobir,
HOCITyT)

Banornii npubyTox

Iami noxonu

7.1

39

Burtparu Ha 30yT

AMiHICTpaTUBHI BUTPaTH

7.2

(62)

(7)

[Hi BUTpaTH

divancoBi JOX0MH

13

29

81

(diHaHCOBI BUTpaTH

7.1

(26)

(301)

IlpudyTok 10 0NOJATKYBAHHS

20

(297)

Burpaty 3 nmofatky Ha npubyTok

TITpubyTOK Bim AISIBHOCTI, IO TPUBAE

36UTOK Bijl IPUIIHHEHOT AISNBHOCTI

IMPUBYTOK (3BUTOK) 3A PIK

20

297)

Tnuwi cyxynsi npudyTkH

TlepeoLiHKa IHBECTHIIIH, TOCTYIHHX I/ MPOJIAKy

IMonatok Ha MPUOYTOK, NOB'I3aHUH 3 KOMIIOHEHTAMH
{HIIOTO CYKYTHOro NpUbyTKy

Tnmmii cykymamii npadyToK 3a pik, 32
BHPAXyBaHHAM NOJATKIB

YCBHOTO: CYKYITHUI IIPHBYTOK
(3BUTOK) 3APIK

20)

(297)

1.2. 3sim npo (inarcoeuii cman cmanom na 31 zpyona 2020 poxy

THC.I'PH.

Crarrs

pumiTku

31 rpyans 2020

31 rpynns 2019

1

2

3

4

AKTHBH

Henomouni axmusu

HemarepiajibHi aKTHBH

OcHoBHI 3acobn

IHBeCTHLIT, JOCTYTIHI U1 TIPOAAKY

TuBecTHLIT 40 TTorauieHHs

Jlosrocrpokosa aebiTopcbka 3a60proBaHicTh

[HBeCTHIIIITHA HEPYXOMICTh

Tnmi dinancoBi iHBeCTHLIT

Pazom nenomouni axmueu

Ilomouni akmusu

3anacu

ToprosensHa Ta iHwa AebiTopckka 3a60proBaHicTh

7.5




TTotouni (iHaHCOBI iHBECTHLIT

8.4

1339

1608

['po11IOBI KOIITH Ta IX eKBIBAJIECHTH

8.6

41

Pazom nomouni axmusu

1382

1610

Yevozo akmusu

1382

1610

Baacnuii kaniman ma 30006 szanns

Bracuuit kaniman

CraTyTHMi KamiTan

8.7

1000 000

1 000 000

JlopaTkOBHH KaniTan

Emiciiianil moxin

Peseps repeolliHKi OCHOBHHX 3ac00iB

Peseps nepeoliHKy iHBECTHLIH, JOCTYMTHHX /714
MPOJIAKY

Heposnonineni npubyrku

8.7

(7324)

(7302)

Heonnauenuii kamiran

8.7

(970 043)

(970 051)

BuydeHHi Karmitan

8.7

(21 253)

(21 045)

Yceporo kaniran

1380

1602

Henomouni 30608 s13anus

BiacTpoueni moatkosi 3000B'A3aHHS

Joxonu Maii0yTHIX nepiozis

Hosrocrpokosi 30008'a3aHHs 32 PiHAHCOBOIO
OpEeHA0I0

Ilomouni 30606 13auns

KopoTiocTpokoBi 3a0e3mnedeHHs

KoporkocTpokosi nozuku

IToTouHa 3a60proBaHiCTE 3a 10BrOCTPOKOBHMH
3000B'13aHHAMH 3a (HiHAHCOBOO OPEH/IO0

ToproBesneHa Ta iHIIA KPeTHTOPCHKA
3aboprosasicrs

8.8

Pazom kpedumopcekoi 3abopzosanocmi

Beworo 3000B's13aHb

Pazom BiacHmii KamiTaa Ta
3000B'SI3aHHI

1382

1610

1.3. 3eim npo 3minu & kanimani 3a pix, Akuil 3axkinuueca 31 zpyona 2020 poxy

THC.TPH.

Hon

Bxrapenn
171
aKIiOHEpH
Wi KamiTamn

HUH | BUH KH

JOXim

CraTTs

Tan

Peseps
Ewmiciit |aTko| nepeorin

KaIli [OCHOBHUX
3acofis

Peseps
nepeoLiHKH
IHBECTHLIIH,
JOCTYTIHHX

s
mpojlaniy

He-
po3mnoaine
HHI
npubyTox/
20UTOK

Heonnaue
HUH
KarmiTan

Brumvie Vceworo
H}: BNACHH
HHH .
. "
KamiTan .
KamiTam

3amumok Ha 31

rpynusa 2018 poxy 1000000

(7005) | (970051)

(20323) | 2621

BHecku 10 kanitany

Bunyuenns
karitany (Bukyn
4ACTOK)

(722) | (722)

VYevoro cyiymnHuit
IpUOYTOK 3a piK

(297)

(297)

[H1i 3MIHH B
Kamitamn




Samuniox Ha 31

rpyaHs 2019 poky 100D

(7302)

(970051)

(21045) | 1602

Buecky 10 Kanitamy

Bunydenna
kanitary (Buxyn
YACTOK)

(208) | (208)

Yeboro cykynHui
mprOyTOK 32 pik

(20)

(20)

THOr 3MiHM B
KaniTtani

()]

@)

Janumok Ha 31

oy 2020 poxy | 1000000

(7324)

(970043)

(21253) | 1380

1.4. 3sim npo pyx zpoutosux xouimie 3a pix, wjo 3axinuueca 31 zpyons 2020 poxy

THC.TPH.

Crarrs

IIpumiTkn

3a pik, mo 3akinunscs 31
rpyaus

2020

2019

3

4

I. Onepaniiina aisnbHiCTL

HamxomaceHns Bi:
Peanizauii npoykuii (ToBapis, pobiT, mociyr)

[ToBepHEHHS MOJATKIB i 300piB

y TOMY YHCIIi TIOAATKY Ha J0JiaHy BapTicTh

HanxonkeHHs apaHCiB Bijl OKYIMIB i 3aMOBHHKIB

HajxomyKeHHs Bijl IOBEPHEHHS aBaHCIB

Ha/IxomKeHHs Bijl BiZICOTKIB 32 3aJMIIKaMH KOIITIR Ha
NOTOYHHX paxyHKax

HamxomkeHHs Bl GOpiKHUKIB HeycToiky (uTpadis, neHi)

[HLU] HAOXOKEHHS

Burpadanns Ha oruiaty: Tosapis (pobit, mociyr)

Tpari

30608’ s13aHb 3 MoAaTkis i 300pie

Burpauanss Ha omiaty 3000B'a3aHb 3 [10JJaTKy Ha
NpUOyTOK

Burpauanns Ha oraTy 3000B'43aHb 3 OAATKY Ha I0/1aHy
BapTICTh

BuTpauaHHs Ha OIUIATY aBaHCIB

[H11i BUTpavaHHs

UncTait pyX KOWITIB Bl OnepaLiiHoT 1isnbHOCT

I1. InBecTHOiiiHa AINIBHICTD

HaaxopkeHHs Bifi NPOJAKY

diHaHCOBMX IHBECTHIIIH

8.9.1

283

716

HapnxopkeHHs Big OTPMMaHHX: BiZICOTKIB

8.9.2

IHUBIAEHIIB

893

28

79

HanaxomKkeHHs BlJL [10TameHHs IT03MK

[Mpupbanns

(inancoByX iHBECTHIIH

8.9.5

©)

@)

HeoBOPOTHHX aKTHBIB

BPITpa‘-IaHHﬂ Ha HaJaHHAg ITO3HK




THi HagXoKeHHA 894 2 390

IHmi mnaTexi 8.9.6 (70) (455)
= e B PR ot 8.9.7

I'{.}‘ICTI’H"I PYX [POLLOBHX KOWITIB Bijl iHBECTUUIAHOT 244 732

AispHOCTI

II1. ®inancoBa JiAJILHICTE

HanxompkeHHs BIaCHOro Kanitaty 8.9.8 5 <

OTtpuMaHi KpeauTH

[ToraiueHHs KpeauTis

[l miaTesxi 8.9.9 (208) (732)
UucTuii pyX rPOILOBKMX KOLITIB Bl (DIHAHCOBIM AisSTBHOCTI 8.9.10 (203) (732)
Yuctull pyx rpomOBMX KOIITIB 32 3BITHHMA TIepio 8.9.11 41 -
3aJMUIOK MPOIIOBMX KOUITIB Ha [I0YATOK Iepiomy 8.9.12 - -
3a/MIIOK POLUOBUX KOLITIB HA KiHEIb TIepioay 8.9.13 41 -

2. Indopmauis npo BinkpuTrii cieniaizoBanuii naiioBuii iHBecTHHIHHANK QoH
«Apre’nTym»

IloBHe HaiiMenyBanHs: BinkpuTHii crienianizoBaHui MAHOBUN IHBECTHIHHIH QO K APTEHTYMY.

IOpuauunuii crarye ®@ouay Bigkpuruii creiianizoBaHdil DaioBHH 1HBECTHIIMHHA (OHLI
«Aprentym» (Hagani — QOHZI) € IHCTHTYTOM CIIJIBHOTO IHBECTYBaHHS Ta 3IHCHIOE IisSUIBHICTH
BUK/TFOYHO 13 CIIUTEHOTO iHBECTYBaHHS.

DoHA HE € IOPUIHIHOIO 0C000I0 1 HE Ma€e 1MocasoBuX 0cio.

Axtun @oHIY 0ONIKOBYIOTECA OKPEMO BiJl aKTHBIB Komrmaii 3 ympasminas axtaamMu TOB
«KYA O30H».
Tun @oujxy: BIAKPUTHIA.
Bujx @onpy: coemianizoBaHUi.
IOpuauana ta pakruuna agpeca: 03150, m. Kuis, By ['oprkoro, 6ya. 64/16/syi. ®egoposa
IBana, Oyx. 64/16
Crpox gissnbHocTi Douay: 6e3¢TPOKOBHIA.
Mata Ta Homep cBigourBa npo BHecenns Monay xo €APICI: No 1349-2 Bix 29.09.2015 p.
JlaTa BHeceHns Bitomocreii npo ®onay mo €JAPICI: 06.08.2009 p.
Peecrpauiitnmii kog 3a €[APICI: 2111349,
Odinifina cropinka B InTepHeri, Ha sKkiii qocTynna indopmauis upo mianpuemerso:
WWW.0zoncap.com
Anpeca enexTponnol nomru: info@ozoncap.com.
Mera agissibHocTi @oHTy

@oH)[ CTBOPEHMH 3 METOIO NPOBAIKEHHS [[SUTEHOCTI 31 CIIEHOTO, & CaMe 3ay4eHHs KOLITIB
IOPHIHYHUX Ta (PI3HIHEX 0Cib-1HBECTOPIB 3 METOIO CITBHOTO IHBECTYBAHHS IIUIAXOM eMicii IIIHHUX
TanepiB - IPOCTUX IMEHHHX IHBeCTHUIHHEX ceprudikaris oumy Ta yupapmiHHs (KyTiBIs-IIpoaaK,
NACHBHI JIOXO/JM Y BUIILIIL IPOLEHTIB) aKTHBAMH, IPHUAGAHHS AKHAX J03BOICHO 3aKOHOM YKpaiHH
«IIpo iHCTHTYTM CIIIEHOTO IHBECTYBAaHHS», 3 METOK) OTPHMAaHHS INpUOYTKYy B iHTepecax
1HBEeCTOPIB.
Ipenmer gisabuocti @onjry

[IpemveroM pisnbHOCTI DPOHOY € CYKYNHICTH OpradiauifiHux, HOPHAAYHHAX Ta iHIIHX
nepe0ayeHuX YMHHAM 3aKOHOJABCTBOM YKpaiHH Aii, CIPAMOBAHMX Ha 3/ifCHEHHS yIpaBIiHHI
akTuBaMu DoHy.
DiHAHCOBI yCTaHOBH, MO 00cayroBy0Th ®ony (KoMIaHig 3 ynpapiiHHs aKTHBAMH, 30epiray
Donpay):

Yrpasniges akruBamu Qoupy 3xilicaioe TOB «KVA O30H» (momepemust Hassa TOB
«Iparon Ecer Menemxmenty) (Hamani KVA).

KYA pmie ga nincrasi inedsii:




- JUeH3is Ha 3MiHCHEHHs npodecidHol JISUIBHOCTI Ha (OHIOBOMY PHMHKY — JsJIBHOCTI 3
YIPaRIIHHS aKTHMBAMH IHCTHTYIIHHHUX 1HBECTOpPIB (MIANBHOCTI 3 YHpaBIiHHSA aKTHBaMH), CTPOKOM
aii 3 06.05.2016p. mo GescrpokoBo, Bumana 3rigHo Pimenns HKIITIOP Nel62 rix 16.02.2016p.
«IIpo Bumauy nineH3ii Ha HpoBa/DKEHHS TpodeciitHol misTbHOCTI Ha (GOHIOBOMY PHHKY —
JISUTBHOCTI 3 YIPABIIHHS AKTUBAMM IHCTHTYIIHHAX IHBECTOPIB (JISUIHOCTI 3 YIIPaBIiHHSA aKTHBAMHI
TOB «KYA O30H» Micnesnaxomxenns KYA: 03150, m. Kuig, Byn. I'opskoro, Oyn. 64/16 / By:n.
®ejropona Isana, 6yn. 64/16.

36epirauem @omjty € [yOmiune axkiionepHe ToBapucTBo «YkpCubbanky, kon 3a €J[PTIOY —

09807750 (mami — 36epirau), sxud Hagae @oHAY BIANOBIAHI MOCIYTH 3rifHO 3 JloroBopy Ipo
obcnyroryBanHs 30epiradeM akTHBIB TaifoBoro imBectHmiiHOro (ommy Ne ITI®-07/01 Bim 07
rpyaas 2012 p. B penakuii Big 05 ymucronana 2014p. 31 3minamu.

36epiray jgie Ha TijcTaBl JINEH3IH: NiIeH3is Ha IpoBapkeHHs Ipodeciiinol mismepHOCTI Ha
(GOHIOBOMY PHHKY — IEMO3UTAPHOI OISUTBHOCTI, a came AEHO3HTapHOI MISUIBHOCTI AEMO3UTapHOL
ycranoBu, BujiaHoi HanioHanbpHOM KoOMici€lo 3 [IHHMX nHanepie Ta (OHAOBOTO PHHKY — 3
12.10.2013p. no HeoOMeKeHuit, JaTa MPUHHATTS PINICHHS Ta HOMEp PIiIeHHS PO BHAAYy JieH3il
08.10.2013 Ne 2298;
- jileH3is Ha TPOBaJpKeHHs mpodecidHol MIsSIBHOCTI Ha (HOHAOBOMY DPHHKY — JAENO3HTapHOI
JUSITBHOCTI, @ came JIsUTRHOCTI 13 30epiranHs akTHRIB IHCTUTYTIB CIIIBHOTO iHBECTYBAaHHS, BUAAHOT
HamjionansHor KoMiciero 3 IiHHMX mnanepiB Ta ¢Gonzmosoro puaky — 3 12.10.2013p. mo
HEOOMEIKEHHH, aTa IPUMHATTA pillleHHs Ta HOMep pimieHHs npo Bumady mineHsii 08.10.2013 Ne
2298.
Micnesnaxomkenns 36epiraga: 04070, m. Kuis, Byn. Aaapiiseeka, 2/12.
Aymuropom ®onay € TomapuctBo 3 obmexxenorn BimmopinampricTIo «AYIMTOPCHKA
OIPMA «AYIUT-CTAHIOAPT», kon 3a €JIPIIOY — 32852960.
TOB «A® «Aymur-Crangapr» BKIIOYeHA 10 po3ainiB Peectpy aymutopiB Ta cyd’exTiB
ayAUTOPCHKOT TiAMBHOCTI Mif peecTpaniiiuM HoMepom 3345:
Pozpim: CYB’EKTU AYJIUTOPCBHKOI JISJILHOCTI,
Pozmim: CYB’EKTU AVIIMTOPCBHKOI AISJIBHOCTI, SIKI MAIOTH TTPABO TMPOBOJUTH
OBOB’SI3KOBYIM AVIIUT ®IHAHCOBOI 3BITHOCTL
Micnesnaxomkenns Aymuropa: 04080, m. Kuis, Byn. FOpkisceka/®@pynse, 2-6/32 nitepa «A».

XapaKkTepHCTHKA HANIPSIMKIB AifIbHOCTI:

3aydeHHs KOIITIB, MOJANbIIE YIpaBiiHHs akTiuBamu Donyy, o0k Ta GhopMyBaHHS 3BITHOCTI
3iifcHIOE KoMmawis 3 yrpamiaasg aktuBaMu TOB «KYVA O30H» (momepenns nazsa TOB «/Iparon
Ecer MeHemKMEHT) 3T1IHO YHHHOTO 3aKOHO/AaBCTRA.

['pomoBi xomTw, $Ki 3aTy4aloThCS, IHBECTYIOTBCS 3a HaANpAMKAMH, 3a3HAYCHUMH Y
InBecTUIiMHIN nexnaparnil @oxy, a caMe B I[iHHI Ianepy, ACIO3UTH Ta iHIIe,

Y cBoiii mismmeHOCTI DOH/I KEpyeThes YMHHUM 3aKOHOJTABCTBOM YKpaiHW, 30KpeMa 3aKOHaMH
Vipainu «[Ipo Iacturytr crinsHoro inBectyBanas» (mani — 3V mpo ICI), «Ilpo minni nanepu Ta
donnosuit punoky», «IIpo axiionepni ToBapucTsay, «IIpo Gyxranrepcekuii 06iik Ta (piHaHCOBY
3pitHicTs B YkpaiHi», [{usinmeHuM KomexcoMm Ykpainm, ['ocmofapchkuM KOAEKCOM YKpaiH,
[TomaTkoBUM KONEKCOM YKpaiHH, IHOIMMH 3aKOHOJABYMMH aKTaMH YKpaiHH, HOPMATHBHO-
npasoeumu aktamu Hamiomansaoi Kowmicii 3 minHHX manepiB Ta (OHZOBOrO PHHKY YKpaiHH,
BHYTPIIIHIMHY ITOJIO3KEHHIMH T4 HOPMATHBHHMH JIOKYMEHTaMH.

OcoONUBICTIO GKOHOMIYHOTO Ta COLIANBHOTO PO3BHTKY YKpalHH Ha CydacHOMY e€Tami €
BHCOKHH CTYIIHL BIUIMBY TJ0DanbHOI HecTabLIBHOCTI Ta BHYTPIMIHI €KOHOMiYHI Ta IOIITHYHI
nporecu. ®oHA, K IHCTUTYT CHiNBHOrO IHBECTYBAaHHS, Ma€ BHCOKY CTYNiHBb 3allelKHOCTI BiX
3aKOHOJABYMX Tad EKOHOMIYHMX OOMEXEeHb SIK 3araJlbHOTO XapakTepy, Tak 1 CHelialsbHOro
XapakTepy, MIPUTAMaHHOTO I (POHAOBOTO PHHKY Y KpaiHH.

Kepisaunrso KYA mHe Moe nepeadaduTy Bl TEHICHIII, K1 MOJKYTh BIUIMBATH HA (DOHIOBHH
CEKTOp Ta iHII Tamy3i eKOHOMIKH, a TAKOX Te, KM BIUIMB BOHH MOXYTh MaTH Ha MaiOyTHiH
dinancosuit cran @omxy. KepiBuuurso KYA BIeBHeHe, IO BOHO BXMBAc BCiX HEOOXIIHHMX
3axoiB Aus 3abesmedenHs crabimpHO MisSUTBHOCTI Ta po3BUTKY DOHIY, HOTPUMAHHS BHMOT
HKIIIDP.
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3. 3araabHa ocHoBa dopmyBaHHs diHaHCOBOT 3BITHOCTI

3.1. JJocmosipne nodanna ma gionosionicme MCD3
dinancosa 3pitHicTe @oHAY ¢ (IHAHCOBOIO 3BITHICTIO 3arajlbHOTO IPU3HAYCHHSA, SKa
copMOBaHA 3 METOK JIOCTOBIPHO IOJaHHs (iHaHCOBOTO CTaHy, (iHAHCOBHX pe3yJIbTaTiB
JSNBHOCTI TA TPOMIOBHMX NOTOKiB MOHY Ui 3aM0BONEHHs iHdopMmarifHux moTped MHPOKOro
KOJ1a KOPHCTYBAYiB NPH MPUIHATTI HUMHA €KOHOMIJHHX PIlIEHb.

KoHIenTyarsHOK 0CHOBOK (iHancoBoi 3BiTHOCTI POHAY 3a PiK, MO 3aKiHuuBesA 31 rpynHs
2020 poky, € Mixuaponui crammapru ¢inancosoi ssitHocti (MC®3), Brmovaoun MiKHAPOIHI
crarmapti Gyxrantepcskoro obmiky (MCBO) ta Tiymavenns (KTM®3, IIKT), sugani Pagoro 3
MixHapoaHHX craHmaptie Gyxranrtepcbkoro obmiky (PMCBO), B pepakuii wunHid Ha 01 CIYHS
2020 poxy, mo odiniiio onprioHeHHi Ha BeG-caiiti MinicTepcTsa Ginancis YKpainm.

[Tigrorossena dinancopa 3pitHicTs DOHAY YiTKO Ta Ge3 Oy/b-SIKHX 3acTepekeHb BiANOBiNAE
BeiM Bumoram yunHEx MC®3 3 ppaxysauusm 3min, saecernx PMCBO cranom Ha 01 cigus 2020
POKY, JOTPAMAHHS AkuX 3abe3nedye TOCTOBIpHE MOfaHHA impopmanii B GinaHCOBIH 3BITHOCTI, 2
came, IOpE4Hoi, JIO0CTORIPHOT, 3icTaBHOI Ta 3po3yMinol indopmarii.

Ilpn dopmysanui (iHancopoi 3BiTHOCTI POHJ KepyBaBCsS TAKOXK BMUMOTaMH HALOHAILHUX
3aKOHOJABYHMX TAa HOPMATHBHUX aKTiB WIOAO OpraHizaiii i BeaeHHs GyxranrepchKoro obmiky Ta
cknaganas Gpinancosoi 3gitHoCT B YKpaiHi, siki He poTHpidaTh Bumoram MCO3.

Kepisaunrao ToBapucTBa 38epTace yBary Ha iCHyBaHHs HeBM3HAYEHOCTI y 3B'A3KY 31 CBITOBOIO
manjeMicro, BHKIHKaHOO BipycoM SARS-CoV-2, mnocHICHHAM KapaHTHHY Ta pPO3BUTKOM
COIIALHUX i eKOHOMIYHHEX MPOIIECiB, IO HETATHBHO BIUIABAIOTH SK Ha €KOHOMIKY B YKpaiHi, TaK i
B CBITI 100 X MONCIMBOrO BIUIMBY Ha crad 6izmecy TosapecTsa Ta ii omepauiffiHy IisabHICTE B
MaiOyTHEOMY.

[lepenbaunti MacuTabM BIUIMBY PU3HKIB Ha MaibyTHIO AisneHicTs ToBapucTBa Ha MOMEHT
cKmagaHHs (BiHAHCOBOI 3BITHOCTI 3 JOCTATHREOIO JOCTOBIpHICTIO HeMoUMBO. Tomy diHancoBa
3BITHICTH HE MICTHTH KOPHIYBaHb, AKi MOIIM 6 OyTH pe3ylbTaTaMy TAKHX PU3MKiB. Bonu OyayTsh
BizoOpakeni y hiHAHCOBOT 3BITHOCTI, SIK TUIbKH OyAyTh ieHTH(hIKOBaHI 1 3MOKYTh OyIyTh OL{IHEH.

3.2. MC®3, axi npuitnami, ane uie He HAOYIU YUHHOCHI

Hmxue waseneni craHmapTH, ski Oyl BHIYIIEHI, ajge I0e He BCTYIMJIA B CHIJIy Ha Jary
¢ixancosoi 3BiTHOCTI DOHY.

- MC®3 (IFRS) 17 «CrpaxoBi KOHTpakTH» HOBHH craHaapT (iHAHCOBOI 3BITHOCTI s
JOTOBOPIB CTPAaxyBaHHS, SKHil pO3risL/iac MATAHHS BU3HAHHS 1 OIIHKH, MOJAHHS T4 PO3KPHTTS
inpopmaiii. MC®3 (IFRS) 17 saminute MC®3 (IFRS) 4 «CrpaxoBi KOHTpakTH», sKHH OyB
punyniennii B 2005 poui. MC®3 (IFRS) 17 3actocoByeThes 10 BCiX BH/IIB JOTOBOPIB CTPaxyBaHHs
(cTpaxyBaHHS JKHTTS 1 CTpaxyBaHHs, BiAMIHHE BiJi CTpaxyBaHHS JKMTTH, IPSIME CTpaxyBaHH: i
IIEPECTPAXYBAHHS) HE3AIEHKHO Bifl BUIY OpraHi3alii, ska BUIIYCKaE 1X, a TAKOX JI0 IEBHUX IapaHTii
Ta (PIHAHCOBHX IHCTPYMEHTIB 3 yMOBaMH JHCKpelidHoi y4acTi. € Kimbka BHHATKIB 31 cepu
sactocyBautss. MC®3 ([FRS) 17 wabysae auHHOCTI YISl 3BITHHX MEPIOAIB, SIKI MOYMHAIOTHECS 3 1
ciuas 2021p. abo micis miel gaTH, MPH MEOMY BEMAraeThcs HaJaBaTH NOPIBHSUIBHY 1H(OpPMAIIIIO.
JlomycKaeThest JOCTPOKOBE 3aCTOCYBAHHS 3a YMOBH, [0 Opraizamis Takox 3actocoBye MCO3
(IFRS) 9 ta MC®3 (IFRS) 15 ua pmary nepmmoro 3actocyBanus MC®3 (IFRS) 17 abo panime.
Janwuii ctagmapt He 3actocoBHUi 10 Ponny;

- Kimacudikaris 30608’ 13aup Ha moToudi Ta HenotouHi (3mMinu 1o MCBO 1);

- llocunanust va Konnentyansny ocoBy (3minu 1o MC®@3 3);

- OcHOBHI 3ac00H — JOXiJ, OTPAMAaHHH 10 IOYATKY MepeadadeHoro BUKOPHCTaHHS (3MIHH 10
MCBO 16);

- OOTsDKIIMBI IOTOBOPH — BAPTIiCTh BUKOHAHHS oroBopy (3miru 1o MCBO 37);

- MMopiuni mokpamenss: MC®3 2018-2020 pp. (3minu xo MC®3 1, MC®3 9, MC®3 16,
MCBO 41);



- Pechopma Gazosoi crasku Bincotka — dasa 2 (3minu jo MC®3 9, MCBO 39, MCD3 7, MC®3
4 Ta MC@3 16).

He ouikyeTbes, IO HaBeJCHI BMINE HOBI CTaHAAPTH, 3MiHM JIO0 CTaHAAPTIB Ta TIYMAdCHHS
6yoyTh MaTH CyTTEBHH BILIHB Ha OKpeMy (hiHaHCOBY 3BiTHICTE DOHLY.

3.3. Bauoma noOanuA 36imHOCHI Ma YHKYIOHATbHA 6ANI0MA, CHYRIHb OKPY2TIEHHA

BamoTa 1OJAHHs 3BITHOCTI BifnoBinae GyHKIIOHAIBHIM BATIOTI, KOO € HalllOHANbHA BAIIIOTa
VKpaiHd — IPUBHS, CKIQJICHA Y TUCSYaX TPABEHB, OKPYTJIEHUX JI0 TUINX THCS Y.

3.4. IHpunywenna npo be3nepepenicmsp OANbHOCHI

(dinancosa 3BiTHiCT POHAY MiITOTOBIEHA BHXOMSMYH 3 TIPHIIYIIEHHS OE3MEPEPBHOCTI
JSTBHOCTI, BIAMOBIAHO DO SKOTO peanizaiis akTHBIB i ToramenHs 3000B’43aHb BiIOYBacThCs B
X0 3BHYaiiHoi misusHOCTI. DiHAHCOBA 3BITHICT HE BKIIFOUAE KOPUTYBAHHS, fKi HeE0OXinHO Oyi0 6
TIPOBECTH B TOMY BHMAAKy, AkOH QOHJ He Mir' IPOJOBKHTH IOJATBIIEC 3/(1HCHEHHS ¢hinancoBo-
rOCIIOAAPCHKOT USITBHOCTI BiNOBIIHO 0 MPUHIKITIB Ge3mepepBHOCT] JisSUIBHOCTI.

OMiHIOKYH JOPEUHICTh TIPHITYIIEHHS TIPO Ge3nepepBHiCTh, YIPaBMiHCHKUH Tepconal depe 10
yBard BCIO HagBHy iH(opmauiio mojgo MaiGyTHBOro - moHaiMenure Ha 12 MICSIIiB 3 KiHIA
3BITHOTO TIEPiOjTy, ae He OOMEKYIOUHCH IIHM IEPIOIOM.

3.5. Piwenns npo 3ameepodiceHHA (Pinancoeoi 36imnocmi

®inancosa 3piTHiCTE DOH/TY 3aTBEPUKEHA 710 BHIYCKY (3 METOK ONPHIIIOHEHHS) KEPIBHHKOM
KVA 11 cigns 2021 poky. Hi axiionepn ®ouuy, Hi iHmmi ocob He MalOTh IpaBa BHOCHTH 3MIHH JO
i€l pinarcoBoi 3BITHOCTI MicIA 11 3aTBEP/UKEHHS JI0 BHITYCKY.

3.6. 3eimnuii nepiod hinancoeoi 3gimHocmi

3BiTHAM TEpionoM, 3a skui popMyerhes (iHAHCOBA 3BITHICT, BBAXKACTHCS KaCHI(aPHHUH PIK,
to6To nepion 3 01 cigns o 31 rpyzans 2020 poxy.

4. Cyrresi nookenns 001iKoBOI NOJITHKH

4.1. Ocnosa (abo ocHo6W) OUIHKU, 3ACHMOCOBANA NPU CKNAOAHHI (inaricosol 3gimnocmi
Ils dinancoBa 3BITHICTH TiATOTOBJIEHA HA OCHOBI icTopuyHOi cOGiBAPTOCTI Ta CIIPABETHBOT

BapTocTi aGo aMopTH30BaHOI coGiBaprocTi Okpemux (iHAHCOBHX IHCTPYMCHTIB BIATIOBIJHO IO
MC®3 9 «®inancosi IHCTPYMEHTH» a TaKOXK IHBECTHLIAHOI HEPYXOMOCTI, AKa BiIOOPAKAETHCS 38
cripaBeumBoI0  BapricTio BigmosinHo no MCBO 40 «lmBectnniiina HepyxomicTy. Orninka
CIIpaBeUTHBOI  BApTOCTi  3[IHCHIOETBCS 3  BHKOPHCTaHHAM MeTOiB OIiHKH (iHAHCOBUX
incTpymenTis, no3soienax MC®3 13 «Oninku 3a CpaBe/UIHBOIO BapTicTio». Taki METOIH OIiHKH
BKJIFOUAIOTH BHKOPHCTAHHS CHPABEUIMBOI BapTOCTi SK LiHM, fka Oyna 6 OTpHMaHa 33 MPOJIAK
aKTuBY, a0 CIUIaueHa 3a epeaady 30608 s3aHHs y 3BUYAlHil onepalii MK yJaCHUKaMH PHHKY Ha
JaTy OIIHKH. 30KpemMa BMKOPHCTaHHs Oip)KOBMX KOTHpyBaHb ab0 JAaHHX MpPO MOTOYHY PHHKOBY
BAPTICTH {HIIOTO AHAJOTIIHOTO 33 XAPaKTEPOM IHCTPYMEHTY, aHaIi3 JMCKOHTOBAHUX I'POILIOBHX
TOTOKIB abo iHIN Mojeni BM3HAYEHHS crpaBemmBoi Baprocti. IlepenbadyBaHa CIpaBeATHBA
BapricTh (hiHAHCOBHX aKTHBIB i 3000B°S3aHL BH3HAYAETLCS 3 BUKOPHCTAHHIM pasBHol iHdopmarii
TIPO PHHOK 1 BIIMTOBITHAX METOIIB OLIiHKH.

4.2. 3azanvui nonodycenHs wiooo 0b1iKO8UX HOJIIMUK

4.2.1. Ocnosa hopmyeants obniKosux HOLIMUK

O61iKOBi TTOMTHKKA - KOHKPETHI NPHHIIAIH, OCHOBH, JOMOBJIEHOCTI, MPaBAIa Ta NPAKTHKA,
3acTOCOBAHI Cy6'eKTOM TOCTIONIAPIOBAHHS [IPH CKJIa/IaHHi Ta MojianHi (GiHaHCOBOT sgitHocTi. MC®3
HABOIUTEL OOMiKOBI mostitukw, Aki, 38 BucHOBKOM PMCBO, natoTh 3MOry CKIIACTH TaKy dbiHaHCOBY
3RITHICTh, KA MICTHTAME IOPEUHY Ta JIOCTOBIpHY iH(MOpMaIiio mpo onepanii, iHuT mojiii Ta yMOBH,
JO0 AKMX BOHH 3aCTOCOBYIOThCsA. Taki HOMITHKM HE CIIJ 3aCTOCOBYBATH, AKIIO BIUIMB ix
3aCTOCYBAHHSI € HECYTTEBHM.



O6mixoBa momituka Pory pospobiera Ta 3arBeppkeHa KepiBHunTBOM KYA BiAmoBigHO 10
sumor MCBO 8 «O6mikoBi HOJITHKH, 3MIHH B 0OTIKOBHX OIIHKAX TA IMOMHJIKKY Ta IHITHX YMHHEX
MC®3, 3oxpema MC®3 9 «Dinancosi incrpymentu» ta MC®3 15 «Jloxin Bim morosopis 3
KJII€HTaMM .

4.2.2. Indhopmauia npo 3sminu 6 001IKOGUX NOJIMUKAX

Douy obupae Ta 3aCTOCOBYE CBOI OOMIKOBI TOJITHKH HOCTIZAOBHO A MOAIGHHX omeparlii,
immmx moxii abo ymoB, sikmo MCO3 xonkpeTHo He BUMarae abo HE JIO3BOISIE BU3HAYCHHSH
KaTeropii craTei, JUis AKX 1HIN MOJATHKHA MOKYTb OYTH JOPEIHHMHU.

V morounomy pomi DOmHj 3aCTOCYBaB TakKi HOBI TIymMadeHHs, 3MIHH OO0 CTaHAAPTIB,
BKJTFOYAIOYH CIPHYMHEH] HUMH 3MIHH JI0 1HIIMX CTAHIAPTIB, 3 JIaTOO II0YaTKOBOI'O 3aCTOCYBaHHs |
ciuns 2020 poxy npu ckiafanHi 1miel GiHaHcoBOi 3BITHOCTI:

- 3minu nocunans Ha Konuentyamsry ocaoBy y MC®3 (3Mminn no MC®3 2, MCD3 3, MCD3 6,
MC®3 14, MCBEO 1, MCBO 8, MCBO 34, MCBO 37, MCBEO 38, KTM®3 12, KTM®3 19,
KTM®3 20, KTM®3 22 Ta [IKT 32);
- Busnauenns Oiznecy (3minu 10 MC®3 3);
- Buznagenns cyrrerocti (3minu 10 MCBO 1 ta MCBO 8);
- Pedopma 6asoBoi cragku Bigcotka (3minu 10 MC®3 9, MCBO 39, ta MC®3 7);
- O6nik MOCTYIIOK 3a JOTOBOPAMH OPEH/IH, MMOB'13aHuX 3 nanaemicro «covid-19» (3aminm o MC®3
16).

JlaHi 3MIHH He MalOTh CYTTEBOTO BILTHBY Ha (iHAHCOBY 3BITHICTS.

4.2.3. Dopma ma nazeu pinarcosux 3eimie

[Tepenik Ta Ha3zBu Gopm binarcoBoi 3BiTHOCTI POHAY BiANOBIIAIOTE BUMOI'aM, BCTAHOBIEHHAM
HII(C)BO 1 «3aranpui BuMoru 10 hiHaHCOBOT 3BITHOCTI Y.

4.2.4. Memoou nodanna ingpopmauii' y ghinancoeux 3eimax

3riggo MC®3 ta Bpaxopyroun HII(C)bO 1 3Bit mpo cykymuuit poxijn nepenbavac mojaHHs
BHTpAT, BH3HaHUX y npubyTky abo 30mTKy, 3a wiracH(ikaliero, OCHOBAHOK HAa MeTOJi «(pyHKIT
BUTpaT» a00 «cobiBapTOCTI peanisamii», 3TiHO 3 SIKHM BUTPATH KIACH(IKyIOTh BIANOBIAHO 10 1X
(ysxiii saK yactmHE coGiBapTOCTI 4YM, HANPHKIAA, BHTpaT Ha 30yT ab0 aJMIHICTPATHBHY
AisUIbHICTE. IIpoTe, ocKimbkH iH(pOpMALisS PO XapakTep BATPAT € KOPHCHOIO [UISl MPOTHO3YBAMHS
MaiOyTHIX FPOIIOBHX MOTOKIB, TO 1 iH(OpMaLis HaBeeHa B 11. 8.2 mux [Ipumitox.

IIpesicrapienns TPOIIOBHX TOTOKIB BiJ| OIepauifHOl misyibHOCTI ¥ 3BIiTi PO pyX TPOILIOBHX
KOINTIB 3IHCHIOETBCS 13 3aCTOCYBAHHSM IIPSIMOIO METOAY, 3iIHO 3 SKHM PO3KPHBACTHCS
iH(popMalis Ipo OCHOBHI KIIACH HA/XOKEHb TPOIIOBMX KOINTIB YM BHILIAT POIIOBHX KOIITIB.
Inopmanis Ipo OCHOBHI BHAM TI'DOIIOBHX HAIXOMKEHH T4 TPOLIOBHX BHIUIAT (POPMYEThCS HA
mijictaBi 06mKoBuX 3amucis DoHIy.

4.3. Obnirkosi nonimuku wjo0o ginancosux incmpymenmis
4.3.1. Busnanna ma oyinxa hinancoeux incmpymenmis

Qonyp Bu3Hae (iHaHCOBHH akTHB abo (inancose 30008'93aHHs y OanaHci, KOIH 1 TUIBKH KOTH
BOHO CTa€ CTOPOHOX) KOHTPAKTHHX IIONOXKEHb IMOJ0 (iHaHcoBoro imcrpymenta. Omeparii 3
npundanHs abo npojaxy (iHAHCOBUX IHCTPYMEHTIB BHM3HAKTECSA i3 3aCTOCYBAHHSAM OOIIKYy 3a
JaTOI0 PO3PAXYHKY.

3a cTpokoM BHMKOHaHHA GinaHCOBI akTuBM Ta (iHAHCOBI 3000B’A3aHHS MOALNAIOTHCS HA
IOTOYHI (31 CTPOKOM BHKOHAHHA 3000B’s3aHb 10 12 MicsuiB) Ta HOBrOCTPOKOBi (3i cTpokom
BUKOHaHHA 3000B’A3aHb Oubine 12 micsmnis).

Qonx knacudixye (iHaHCOBI aKTHBH SIK Taki, 110 OUIHIOIOTBCS y TOAATbIIOMY abo 3a
aMOPTH30BAHOK cO0IBAPTICTIO, a0 3a CIpaBe IMBO BAPTICTIO HAa OCHOBI 000X TAKHX YMHHHKIB!

a) mozeni 6i3aecy POH/TY /U1 IHBECTHLIIHHOT AIIBHOCTI; Ta
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6) XxapaKTepUCTHK KOHTPAKTHHX TPOIIOBHX HOTOKIB (JiHAHCOBOI'O aKTHBY.
®ony BU3HAE Taki KaTeropii GiHAHCOBHX aKTHBIB:

° (inaHcoBi aKTHBH, IMO OMIHIOIOTHECA 3a CIIPABEIIMBOO BapTICTIO, 3 BiIOOpaXKEHHAM
PE3yILTATy HMEPEOIiHKH y TpubyTKy abo 30UTKY;
o (hiHaHCOBI AKTHBH, 110 OIHIOIOTECS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®ony BH3HAE TaKi KaTeropii piHaHCOBUX 3000B'I3aHb:

© dbinancosi 30608'13aHH, ONiHEH] 32 aMOPTH30BAHOKO COOIBAPTICTIO;
J dinancoBi 3000B's3aHHA, OIliHEHI 3a CIPABEUIMBOIO BApTICTIO, 3 BiZOOpaKEHHAM
PE3yIBTATY IEPEOIIIHKH y IPHOYTKY abo 30UTKY.
ITig wac mepsicHoro BuM3HaHHA (iHaHcoBoro axtuBy abo ¢inancoBoro 3o000B's3aHHs DoHI
OIIHIOE 1X 3a TXHBOIO CIPABETHBOIO BapPTICTIO.
[Tpu IpUNAHEHH] BU3HAHHS (hiHAHCOBOIO aKTHBY MOBHICTIO, PI3HUIIT MIK:
a) 6aIaHCOBOKO BAPTICTIO (OIIHEHOIO HA ATy IPHUITHHEHHS BU3HAHH) Ta

6) OTPEMAaHOK KOMIIEHCAIE (BKIIOYAoun OyIb-SIKHil HOBUH OTPUMAaHMH akTHB MiHyC OyIb-
sIKe HOBE B3sTe 30008’ A3aHHS) BH3HAIOTE Y NpHOYTKY ab0 30HTKY.

@dinancoBUH aKTHUB OLIHIOETHECA 38 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH NpHadaBacThCs 3
METOI0 OJIepiKaHHs MOTOBIPHHX TPOINOBHX IOTOKIB 1 JOroBipHi yMOBH (DiHAHCOBOTO AKTHUBY
PEeHEePYIOTH IPOIIOBI TIOTOKH, K € CyTO BHILUIATAMM OCHOBHOI CyMH Ta IIPOIEHTIB Ha HENOIalnleHy
4acTKy OCHOBHOI CYMH.

DonJ BU3HAE Pe3epB i 30MTKH JUI1 OUiKYBAaHUX KPEIUTHHX 30MTKIB 3a (iHAHCOBUM aKTHBOM,
AKHH 0OIIIKOBYETHCS 32 aMOPTH30BAHOK BaPTICTIO.

O61iK0oBa OJITHKA MOAO0 MOJANBINO0T OMiHKK (DIHAHCOBUX 1HCTPYMEHTIB PO3KPHBAETLCA HHUXKYE
y BIIMOBIIHUX pO3/inax 00TiKOBOI NOMITHKH.

4.3.2. Tpowiosi kowmu ma ixni exeiganenmu

['poIIIOBi KOIITH CKJIANAaI0TECS 3 KOIITIB HAa MOTOYHUX paXyHKax y OaHKax.

EXBiBaICHTH TPOINOBHX KOINTIB — 1I€ KOPOTKOCTPOKOBI, BUCOKOMIKBI/IHI iHBECTHIIT, SKi BIIEHO
KOHBEPTYIOTHCS Y BiZIOMi CyMM TDOIIOBHX KOIITIB i SKMM IPUTAMAaHHWI HE3HAYHUH PH3MK 3MiHH
BapTOCTi. |HBECTHIIiSl BM3HAYAETHCS 3a3BHYAll AK CKBIBANEHT IPOIIOBMX KONITIB TLIBKH B pasi
KOPOTKOTO CTPOKY IIOTAIl€HHs, HANPWKIAJ, HPOTSroM He Oimpme HDK TpH MicAli 3 AaTd
npuaOaHHs.

I'pomIoBi KOLITH Ta iX eKBIBATCHTH MOXYTh YTPUMYBAaTHCS, & ONEPAIli 3 HAMU MPOBOJUTHCS B
HAL[lOHANLHIN BAIIOTI TA B iHO3EMHiH BaIIIOTI.

IHO3eMHa BamoTa — € BAIOTA iHma, HiK QyHKI[IOHATEHA BATIOTA.

I'pOIIOBi KOIITH Ta iX EKBIBAICHTH BA3HAIOTHCS 33 YMOBH BiNOBIHOCTI KPUTEPIAM BH3HAHHS
AKTHBAMH.

TlepBicHa Ta mOAATkIIA OMiHKA TPOIIOBUX KOINTIB 3MIHCHIOETECA 38 CIIPABEUIMBOIO BapTICTIO,
AKa JIOPIBHIOE X HOMIHAIBHIHA BapTOCTI.

IlepBicHa Ta MojAJbIIA OIiHKA €KBIBAJICHTIB TPOIIOBHX KOIITIB, IPEICTABICHUX JNENO3UTAMH,
3MIACHIOETHCS 38 AMOPTH30BAHOKO COOIBAPTICTIO.

IlepBicHa Ta MOJATHIIA OIiHKA IPOIIOBHX KOIITiB Ta iX €KBIiBANEHTIB B iHO3eMHiH BamOTi
3ifcmoeThes y GyHKIioHaNBHi# BaroTi 32 odiniinuMu Kypcamu HarionansHoro 6anKky YKpainu
(HBY).

YV pa3si obMexeHHs IpaBa BHKOPMCTAaHHsA KOIITIB Ha MOTOUHMX paxyHKax B Y Oankax
(HaupuKIa, y Bumanky npusHadenns HBY B GaHKiBChKil ycTaHOBI THM4YacoBOT azMinicTparnil) mi
aKTHBE MOXyTh OyTH Kiach(ikoBaHi y cKiaji HENOTOYHUX aKTHBIB. Y BHIIAAKY NPUHHATTA HBY
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pillleHHsT TPO JiKBijaniio OaHKIBCBKOI YCTAHOBH Ta BiZICYTHOCTI HMMOBIPHOCTI IIOBEPHEHHS
POLIOBHX KOIITIB, BU3HAHHS X 5K AKTHBY TIPHIMHSETHCS i iX BapTicTh Bi0OpakaeThes y CKIami
36GHTKIB 3BITHOTO IIEPIOJY.

4.3.3. @inancosi akmueu, w0 OUIHIOIOMBCA 30 AMOPMUZ0EAHOI0 CODIGAPMICHIIO

Jlo (iHaHCOBMX aKTHBiB, IO OLIHIOIOTECS 3a AaMOPTH30BaHOW cobiBapricTio, DOHI
BiHOCHTH 06JIiranii, IEIO3HTH CTPOKOM GiIbIIE TPHOX MiCsIiB, 1eBITOPCHKY 3a00ProBaHiCTb.

I[licms mepsicHoro BusHanHs QOHZ OLiHIOE X 33 aMOPTH30BaHOW COOIBAPTICTIO,
3aCTOCOBYIOUH METOJ| €(EeKTHBHOTO Bi/ICOTKA.

3aCTOCOBYIOUM aHAIi3 JMCKOHTOBAHHX TIPOLIOBHX MOTOKiB, POHI BHKOPHCTOBYE OIHY UM
KiJIbK4 CTABOK [MCKOHTY, SIKi BIJIOBIJAIOTH MEPEBAKAIOYMM HA PHHKY HOpMam JOXOAy I
dinamcoBEX iHCTpYMeHTIB, sKi MalOTb B OCHOBHOMY TOJiOHI YMOBH 1 XapaKTCPHCTHKH,
BKJIFOYAIOYH KPEIUTHY AKICTh iHCTPYMEHTA, 3AIMIIOK CTPOKY, IPOTArOM SKOTO CTaBKa BiJICOTKA
3a KOHTPAaKkTOM € ()iKCOBAHOW, & TAKOXK 3aJMIIOK CTPOKY N0 IOTameHHs OCHOBHOI CYyMH Ta
BAJLOTY, B AKi# 3/1HCHIOBATHMYTBCS ILIATENKI.

@oHJ OIIHIOE CTAaHOM Ha KOXHY 3BiTHY [gary peseps MiJ 30HTKH 3a (IHAHCOBUM
iHCTPYMEHTOM Yy PO3Mipi, IO TOPiBHIOE:

- 12-MicsSYHAM OYiKyBaHUM KDEAMTHHM 30MTKAM y pasi, AKIIO KPeJMTHAMR PH3HK HA 3BITHY
JaTy HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [1€PBICHOTO BU3HAHHSI,

- OuikyBaHMM KpeIWTHHM 30HMTKAaM 3a BeCb CTPOK Mii (iHAHCOBOIO IHCTPYMEHTY, SKIIO
KpeJUTHUE DPH3MK 3a TakuM (iHAHCOBHM IHCTPYMEGHTOM 3HAYHO 3pic i3 MOMEHTY
IEPBICHOTO BU3HAHHSL.

V Bunmanky (GiHAHCOBHX aKTHBIB, KPEIUTHUM 30MTKOM € TeNepilllHs BapTiCTh PI3HMII MiX
JIOTOBipHUMH IPOIIOBUMH MOTOKAMH, HAIE)KHHMH JI0 CIIATH Ha KOpUCTh QOHITY 3a JIOrOBOPOM; i
I'POLIOBUMH IOTOKaMU, SKi PoH 0Uikye 0JepKaTh HA CBOIO KOPUCTE.

CraHoM Ha KOMXKHY 3BiTHY nary, QOHJ OIHIOE, YH 3a3HAB KPEAUTHHH PH3UK 32 (iHAHCOBUM
{HCTPYMEHTOM 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIE€PBICHOTO BH3HaHHA. IIpH BHKOpHCTaHHI TAKOi
oninku PoHA 3aMiCTh 3MiHM CYMH OYiKyBAHMX KPCIUTHHX 30MTKIB BHKOPHCTOBYE 3MiHY PH3HKY
HactanHs AedonTy (HEBHKOHAHHSA 3000B’SM3aHb) MPOTATOM 04iKyBaHOIO CTPOKY il (iHAHCOBOIO
incTpymenTa. s BuKoOHaHHA Takoi ominkd QOOHJI IOPIBHIOE PHU3MK HacraHHd jaedonry
(HeBUKOHAHHs 30008’ g3aHb) 3a (IHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY JaTy 3 PH3HMKOM
HacTagHs Jedonry 3a (iHAHCOBMM IHCTPYMEHTOM CTAHOM HA ATy IEPBICHOTO BHM3HAHHA, i
BPaxoOBYE IpPH IbOMY OOIPYHTOBaHO HeoOXifHy Ta mnijrBepxyBaHy iHdopmamioo, mo €
JocTyrnHol0 6e3 HaaMipHUX BUTpaT abo 3ycHib, 1 BKa3ye Ha 3HA4YHE 3POCTaHHS KPEIHTHOrO
PH3HKY 3 MOMEHTY MEPBICHOO BU3HAHHSI.

@oHA MOKE 3pOOUTH MPHUNYIICHHA PO Te, IO KPESAUTHHH pH3MK 3a (IHAHCOBHM
iHCTpYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IHEPBICHOTO BHU3HAHH, SAKIIO OyJo
3’5ICOBAHO, 10 (hiHAHCOBHIT iHCTPYMEHT Mac HU3BKUiL PiBEHb KPEIUTHOTO PU3HKY Ha 3BITHY JaTy.

V Bunmanky (iHaHCOBOTO aKTHRBY, IO € KPeAUTHO-3HEL[IHEHAM CTAHOM HA 3BITHY JaTy, aje He
€ mpuabaHuM abo CTBOPEHMM KpeAuTHO-3HeniHeHUM QinancoBuM axthBoM, DOHJ OLiHIOE
OUiKyBaHi KpeJuTHI 30MTKHM K PI3HHLIO MK BaJOBOIO 0amaHCOBOK BapTICTIO aKTHBY Ta
TENEPIIIHBOK) BAPTICTIO OYiKyBaHMX MaWOyTHIX TpOIIOBHX IOTOKIB, JHCKOHTOBAHOIO 34
MepBicHOIO0 e()eKTHBHOIO CTaBKOIO BifICOTKA 3a (hiHAHCOBMM aKTHBOM. bynb-siKe KOpHMIYyBaHHS
BU3HAECTHCA B IPHOYTKY 200 30UTKY AK mprbyToK a60 36HTOK Bijl 3MEHIIEHHS KOPHCHOCTI.

®onj Bu3HAE OAaHKIBCHKI JIEMO3MTH 31 CTPOKOM IIOTAMIEHHS BiJl YOTHPHOX JIO JBaHAILIATH
MicsamiB 3 gata BiHAHCOBOI 3BITHOCTI, B pasi, AKUIO JOCTPOKOBE MOTALICHHS TaKHX JCHO3HTIB
HMOBIPHO HPH3BEJIE [0 3HAYHUX (iHAHCOBUX BTPAT, B CKIA/i MOTOYHHUX (QiHAHCOBHX IHBECTHLIH.

12



®oua BimHOCHO OAaHKIBCHKHMX JIEMTO3WMTIB Mae HACTYIIHY MOJENb PO3paxyHKY 30HTKY BiJ
3Hel[iHeHHS (DIHaHCOBOTO aKTUBY:

- mpu po3MmimeHHi nemosuTy B (aHKY 3 BHCOKOIO HamiHHicTIO (iHBeCTHIiHHHH piBeHb
peiitunary uaAAA, uaAA, uaA, uaBBB ta 6anku, 110 MaTh TPOTHO3 «CTaOIIPHHAMH Y, 10
[PUCBOIOETECS PEHTHHIOBAMM AareHTCTBaMM, sKi BHeceHi 10 JlepaBHOro peectpy
yrnosHoBaxenux pedtunrosux arenrcte HKIIIDOP) na naty posmimenHs KOMITIB pe3epB
30MTKIB PO3PAXOBYETHCS B 3aJIEKHOCTI Bi/l CTPOKY Ta YMOB PO3MIIIEHHS (IIPH PO3MIIIEHH]
Big 1 mo 3-x Micanie — posmip 36uTky ckiagae 0%, Bix 3-x MicamiB 1o 1 poxy — 1% Bin
cyMmu posMimenHs, Oinpme 1 poxy — 2%);

- nupd posMimenHi memo3uty B OaHKy 3 OUIBII HH3BKHM KPEIWTHHM DPEHTHHIOM
(crexyIsTUBHMYN piBEHBL PEHTHHTY, MIO NPHUCBOIOETHCS PEMTUHIOBUMH areHTCTBAMH, SKi
BHeceHi j1o JlepiaBHOTO pPeecTpy YIOBHOBaKeHMX peHTHHroBuX areHTcTB HKIIIIDP) Ha
JaTy PO3MIIIEHHS KOINTIB pe3epB 30HTKIB po3paxoByeThCs Y po3mipi Bix 7% mo 20% Bix
CYMH BKJIQJIy B 32JIE)KHOCTI BiJl pO3MIpy PH3HKIB.

®ouy BigHoCHO Ae0iTOPCHKOT 3a60ProBaHOCTI MAa€e HACTYIIHY MOJIETb PO3PaxXyHKy 30UTKY Bif
3HEliHeHHs (iHAHCOBOIO AKTHBY 3 BHKOPHUCTAHHSIM KOe(iIlieHTy CIiBBiAHOIIEHHS I'POIIOBOIO
TOTOKY JO 3arajbHoro 6opry.

JlebiTopcrka 3a60proBaHicTh

BesymoBHa nebiTopchka 3a0OproBaHiCTh BH3HAETHCS SK aKTHB Toxl, komu @DoHJ crae
CTOPOHOIO IOTOBOPY T4, B HACIIIOK 1[bOT0, HAOyBaEe IOPUIHIHE TIPABO OJEPIKATH TPOILOBI KOIITH.

IlepsicHa oninka jebiTopehKoi 3a60proBaHOCTI 3A1HCHIOETHCS 3@ CIPABEUIMBOIO BapTICTIO.

[Ticist mepBicHOTO BH3HAHHS ITOJIasbIa ONiHKa J1ebiTopechKkoi 3a60proBaHoCTi BiOyBaeThCs 3a
AMOPTH30BAHOKO BapTICTIO.

ITorouny meGiTopchky 3a0oproBaHicTs Oe3 BCTAHOBIEHOT ¢TaBKH BincoTka PoHA ONiHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (GakTypH, SKIIO BIUTUB JHCKOHTYBaHHs € HECYTTEBHM.

4.3.4. Dinancosi akmusu, Wo OYIHIOIOMbCA 304 CAPABEOTIUGOIO 6APMICHII0, 3 61000PANCEHHAM
pesyibmamy HepeoyiHKu y npudymxy abo 30 umky

Jlo (iHaHCOBHUX aKTHBIB, IO OLIHIOIOTECS 3a CIIPABEIIMBOIO BAPTICTIO, 3 BINOOpaKeHHIM
pe3yIbTATy IEePEOIiHKH Y pubyTKy abo 30UTKY, BIIHOCATBCS akilii Ta rnai (4JaCTKH) rocIoaapChKuX
TOBAPHCTB.

ITicia mepsicHoro BuzHanus QOH OLIHIOE X 32 CIIPABEIUBOIO BapTIiCTIO.

CrpaBeuiBa BapTIiCTh akKifil, ki BHECeH] 10 Gip)KOBOTO CIMCKY, OLIHIOETHCA 3a OipKOBHM
KypCOM OpraHizaropa TOPTiBIi.

Sximo akiii MaloTh oOir GiIBII SK HA OJHOMY Oprai3aTopi TOPTiBI, NPH PO3pPaxyHKY
BapTOCTI AKTHBIB Taki {HCTPYMEHTH OLIHIOIOTHCS 33 KypCOM Ha OCHOBHOMY PHHKY UL IBOIO
akTHBY ab0, 3a BiACYTHOCTI OCHOBHOTO PHHKY, Ha HAHCIPHSTIMBINIOMY PHHKY IJIi HBOTO. 32
BiJICYTHOCTi CBiTYEHH Ha KOPHCTH NMPOTHJICKHOTO, PHHOK, Ha sxomy (DOoHJ 3a3BAYail 3MiHCHIOE
OTIEpaIiio MPOJAKy aKTHBY, NPUAMAETHCS 3a OCHOBHHM PHHOK a0, 3a BiJICYTHOCTI OCHOBHOTO
PUHKY, 38 HAUCIPUATIHBIIIMA PHHOK.

[Ipr OLiHII CIpaBeUTHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIM OLIiHKH BapTOCTi, SKI
BiANOBinArOTE 0OCTABHHAM Ta JUIA SKHX € JOCTATHBO MaHWX, MO0 OLIHWUTH CIIpaBe/UIHBY BapTiCTh,
MAKCHMI3ylOuM BMKOPHCTAHHSA JOPEUHMX BIIKPUTHX JAHUX Ta MiHIMI3yl0Yd BHKOPHCTAHHS
3aKPUTHX BXITHUX JaHHX.

Omninka akuii, MmO BXOASTh MO CKIaxy akTubiB @oHIy Ta mepebyBaroTh y OipiKOBOMY
CHUCKY OpraHizaropa TOPTIBIi i IPM bOMY HE MArOTh BH3HAYE€HOTo OIpP)KOBOrO Kypey Ha JaTy
OIIiHKH, 3iACHIOETLCS 38 OCTAHHBOI) OaJaHCOBOIO BapTICTHO.
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Jl7s1 OINHKY aKii#, Mo BXOIATH [0 ckiajy akTHei DOHAY Ta HE nepebyBaioTh y 0ipaKOBOMY
CIIHCKY OpraHizaTopa TOpriBmi, Ta mnaiB (4acTOK) IOCMOJAPCHKHX TOBAPHCTB 3 00OMEKEHHX
06CTaBHH HAGTIKEHOK OLIHKO CIpaBeTHBOi BapTocTi Moxe Oyta cobiapricTs. e moxke OyTH
Tomi, KOJIM HAasBHOI ocraHboi iHGopMarii HeTOCTATHRO, MO0 BH3HAYATH CIPABEIMBY BapTICTh,
a60 KOJH ICHYe IMPOKHH IiamasoH MOYMCUIMBHX OLIHOK CIPABETHBOI BapTOCTI, & cobiBapTicThb €
HaMKpaIIOkO OLIHKOIO CTIPaBeUIMBOI BAPTOCT] y IHOMY /liala3oHi.

SIKmo € mijcTaBM BBa)KATH, IO OANAHCOBA BApPTICTh CYTTEBO BiIPi3HSCTBHCS  BiJ
crpasennuBoi, POHJ BU3HAYAC CIIPABEIUBY BapTICTL 3a JOTOMOTOK iHIIMX METOJIB OLIHKH.
BinxuieHHs MOKYTh GYTH 3yMOBJIEHI 3HAYHAME 3MiHAMH Yy (iHAHCOBOMY CTaHi emiTeHTa Ta/abo
3MiHAMH KOH’IOHKTYPH DHHKIB, HAa SKHX €MITEHT 3/{iCHIOE CBOKO MisITEHICTD, & TAKOK 3MIHAME Y
KOH’IOHKTYp1 (DOHIOBOrO PHHKY.

CripaBe yIHBa BapTICTh aKIliif, O6Ir SKMX 3YIMHEHO, y TOMY YHCII IIHHHX NaNepiB eMiTEHTIB,
ski Brmoueni go CrHuMcKy eMiTeHTIB, INO MarTh O3HAKH (GiKTUBHOCTI, BH3HAYAETHCS 13
ypaxyBaHHAM HagBHOCTI CTPOKIB BiJHOBIIEHHS 0OIry TakuX IiHHHX TaMepiBs, HAABHOCTI GIHAHCOBOT
3BITHOCTI TAKMX EMITEHTIB, Pe3y/bTATiB iX MisUIBHOCTI, OYiKYBAHHA HAIXO/UKEHHS MaHOyTHIX
eKOHOMIYHHX BHTI]L.

4.3.5. 30006'azanua

IloTouni 3060B’s3aHHs — 1€ 3000B°s3aHHA, AKi BiNOBiNAOTE OfHIA abo pexinbkoM i3
HHJKYEHABEIEHUX 03HAK:
° @DOoHJT CHOMIBAETHLCS MOTACHTH 3000B’s3aHHsg ab0 3000B’sM3aHHS MIIUISrac IOrALIeHHI0
IPOTATOM JIBAHAIATH MICSIIIB ITiCIIsA 3BITHOIO NEPIOAy;

o ®ony He Mae GE3yMOBHOIO TMpaBa BiJICTPOYMTH MOraIeHHA 3000B’A3aHHs [IPOTATOM
IOHANMEHIIIE [IBAHAIIATH MICSIiB Iic/sl 3BITHOIO MEPIOJy.

[Torouri 3060B’S3aHHS BM3HAIOTHCH 33 YMOBH BIDOBIIHOCTI BHU3HAYEHHIO 1 KpHTEPiAM
BH3HAHHS 3000B’ 13aHb.

[ToTouni 3060B’s3aHHS OILUHIOKTHECS 3a YMOBH BIIMOBIMHOCTI BU3HAYEHHIO 1 KPHTEPLAM
BH3HAHHS 3000B’13aHb.

IToTouHi 30608’ A3aHHS OMIHIOKOTECH ¥ NOJAIBIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.
[ToTOuHY KpemuTopchky 3a00proBaHicTh Ge3 BCTAHOBIEHOI CTaBKH BifcoTka Doy ouiHiOE 32
CYMOIO IEPBICHOr0 paxyHKY (axTypu, SKIIO BIJIMB JUCKOHTYBAHHS € HECYTTEBHM.

4.3.6. 3zopmanns inancogux akmugie ma 30006 'A3aHb

DingaHcoBI akTHBH Ta 3000B'A3aHHA 3rOPTAKOTHCA, sKmO DOHA Mae HOPUIMYHE TIPaBO
3MifCHIOBATH 3aNiK BM3HaHMX y Oamadci cym i Mae mamip abo 3poburH B3aemosalik, abo
peaji3yBaTH aKTHB Ta BUKOHATH 3000B'I3aHHA 0THOYACHO.

4.4. Qobnixosi nonimuxku w000 ROOAMKyY HA RPUOYIOK

®onj| HE € IUIATHUKOM IONAaTKy Ha IpuOyToK 3rijHo IlogarkoBoro Komekcy YKpaiHH Bij
02.12.2010 p. Ne2755-VI (3i 3minamu) cr.141.6.1.

4.5, 3abesneuenns

3abesmeuenns BH3HAIOTECA, Komu DOHA Mae TemepilmHio 3a0opropaHicTs (FOpEAHYHY abo
KOHCTPYKTHBHY) BHACJIZIOK MHHYJIOi MOAii, icHye HMOBipHicTh (TOOTO OimbIIE MOMKIMBO, HINK
HEMOJKIIMBO), 10 MOralleHHs 3000B'I3aHHI BAMAraTuMe BHOYTTs PeCypceiB, KOTpi BTUIOIOTH y cobi
€KOHOMIYHI BHTO/TH, 1 MOJKHA JOCTOBIPHO OI[IHUTH CyMY 3000B'A3aHHs.
5. Immi 3acrocoBaHi 00JiKOBI NONITHKH, HI0 € JOPeYHHMH /[JIf PO3YMiHHSA
(piHaHCcOBOY 3BiTHOCTI

5.1. Jdoxoou ma eumpamu

I[OXO,E[I/I Ta BUTPATH BU3HAIOTHCA 34 METOIOM HapaxyBaHHI.
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Jloxinx — ue 36imbIIEHHS EKOHOMIYHWX BHILJ HPOTATOM 061iKOBOTO TIEpioAy y BHITALL
HATXOJUKEHHsT 9d 30LIBIIEHHS KOPHCHOCTI aKTHBiB abo y BHIVIAII 3MCHIICHHA 3000R’3a0B,
pe3yNbTaTOM dOro € 301IBINCHHS 9HCTHX AKTHBIB, 32 BHUHATKOM 30iNbINEHHS, TIOB’A3aHOTO 3
BHECKAMH yYACHHKIB.

Jloxiz BH3HAETHCS y 3BiTI PO NPUGYTKH Ta 30HTKH 32 YMOBH BIJIIIOBITHOCTI BU3HAYEHHIO Ta
KpUTEpiaM BU3HAHIHSL. Bu3HAmHHA JOXOMy BIZOYBA€THCA OJHOYACHO 3 BH3HAHHIM 301TBIIEHHSI
aKTHUBIB 400 3MeHIIEHHS 30008’ 43aHb.

Jloxin Bix mponaky GiHAHCOBHX IHCTPYMEHTIB, iHBECTHIIHHOT HepyxoMocti abo IHIIMX
aKTUBIB BU3HAECTHCS y HPUOYTKY ab0 30MTKY B pasi 3a/[0BOJICHHA BCIX HaBeJICHUX Jalll YMOB:

a)  DoHJ mepejiaB MOKYNIEBi CYITEBI PU3AKH 1 BMHATOPOIH, NOB’s3aHi 3 BJIACHICTIO Ha

imancoBui iHCTPYMEHT, iHBECTUILIARY HepyxoMicTh abo 1HII aKTHBH,

6) 3a QOHIOM He 3AMIIACTHCA aHi MO/albIIa yIacTh YIIPaBIiHCHKOrO HepcoHaly y Gopmi,
gKa 3a3BUUAll IIOB’S3aHA 3 BONOJIHHAM, aHi e(EeKTHBHHH KOHTPOJNEL 3a NPOJaHMMH
(inarcoBMME IHCTPYMEHTAMH, iHBECTHIIHHOO HEPYXOMICTIO ab0 IHIIKMH aKTUBaMH;

B)  CyMY JIOXOZIY MOJKHA JJOCTOBIPHO OL{IHHTH;

r)  iimosipHo, mo g0 QoHy HajIHAYTE eKOHOMIYHI BUTOJIH, OB’ s13aHi 3 OIIEpali€lo;

Ta

r)  BHTpaTH, Aki Oymu abo OyayTh TOHeceHI y 3B’SA3KYy 3 OIIEpaIli€ro, MOXHA JOCTOBIPHO
OIlIHHTH.

Jloxim Bij HamaHHs MOCIHYT BifoOpaKaeTbCs B MOMEHT BHHMKHCHHS HE3AJICHHO Bl IaTH
HAXOJUKEHHS KOTITIB | BH3HAYAETHCS, BHXOIMH 13 CTYIEHS 3aBEPIIEHOCTI OMepaiil 3 HajaHHs
NOCIIYT Ha Jary banancy.

JIMBIIeH/TH BU3HAKOTHCS OXOIOM JIMIIIE Y pasi sKIIo:

- mpaso QOHIY Ha OJePIKAHHs BHILIAT 3a IMBIACHIaMH BCTAHOBJICHO;

- ¢ HMOBIpHICTB, IO €KOHOMIYHI BUTOTH, TIOB’A3aH 3 IMBINCHIAMH, HaI#yTh 10 QOHY;

- - CyMy [MBiJICHIB MOJKHA JOCTOBIPHO OIIHHUTH.

BuTpaTd — 1€ 3MCHIICHHS CKOHOMIYHHX BHIII IPOTATOM 06ITiKOBOrO TEPIOXY y BHITIAM
BHOYTTS Ui aMopTH3alli akTHBiB a00 y BHIVIAI BUHHKHEHHS 30008’ A3aHb, PE3YIBTATOM YOO €
3MEHITIEHHS YACTHX AKTHBIB, 3d BHHATKOM 3MEHIIEHHS, TOB’I32HOTO 3 BUIIIATAMH yIaCHUKAM.

BuTpaTH BU3HAIOTHCS Y 3BiTi Ipo IpuOYyTKA Ta 30HTKHA 33 YMOBH BIZIOBIHOCTI BU3HAYEHHIO Ta
OTHOYACHO 3 BU3HAHHAM 301inbInerHs 30008’ 13aHb a00 3MEHIICHHS AKTHBIB.

BuTpaT HeraifHO BH3HAIOTBCA Y 3BiTi NpO MPHOYTKH Ta 30MTKH, KOJTH BHIATKH HE HANAIOTH
MaifOyTHIX €KOHOMIUHHX BHTiA abo To/i Ta TiE Mipor, SKO0 MaiOyTHI eKOHOMIYHI BATOJU HE
BiTOBiAIOTE 260 TIEPECTaOTh BiIMTOBIIaTH BU3HAHHIO SK AKTHBY Y 3BiTi 1Ipo (iHAHCOBUIM CTaH.

BHTpaTy BH3HAIOTHCS y 3BiTIi Mpo TpHOYTKH Ta 30UTKA TaKOXK Yy THX BUIAAKax, KOIH
BUHHKAIOTH 30008’ s13aHHs 0€3 BU3HAHHS aKTHBY.

BuTpaTH, TIOHECEH! Y 3B'S3Ky 3 OTPAMAHHSAM JIOXOMY, BH3HAIOTHCS Y TOMY K nepiozi, Mo M
BIJUTOBIIHI JOXOMH.

5.2.  YmosHi 30008'A3aHHA WA AKMUGH.

®oHI He BU3HAC YMOBHI 3060B's3aHHs B 3BiTi Ipo dinancosuil cran POHIY. Irndopmartis mpo
yMOBHE 3000B's3aHHA PO3KPHBACTBCS, SAKIIO MOKIIMBICT BUOYTTS pecypceis, sKi BTimo0TH y c00i
eKOHOMIUH] BUTOJM, HE € BiyianeHor. MoH/ He BU3HAE YMOBHI aKTHBH. Crucna indopmariis Ipo
YMOBHHH aKkTHB PO3KPHBACTHCS, KON HAXO/UKCHHA eKOHOMIYHHUX BUT]] € HIMOBIPHUM.
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6. OcHOBHI NpuUNyIeHHS, OIIHKHA TA CY/A:KeHH

ITpu migrotoBui ¢inancoroi 3BiTHOCTI POH/ 3MIHCHIOE OIHKH Ta MPHITYINEHHS, SKIi MaiOTh
BIUIMB Ha eleMeHTH (inancoBoi 3BiTHOCTI, IpyHTyIounck Ha MC®3, MCBO Ta TiymMadeHHsX,
po3pobienux Komiterom 3 Tiymadens mMikaapomauoi ¢dinancoBoi 3BiTHOCTI. OUIHKE Ta CYHKEHHS
0a3yloThCs Ha IONEpeIHbOMY JOCBil Ta IHIMHX (aKTopax, Mo 3a iCHYIOUHX 00CTABMH BBAXKAIOTELCS
OOIPyHTOBaHMMH 1 3a Pe3yNbTATAMH SKHX [PHIAMAIOTHCA CYKEHHS MO0 OasaHcoBOi BapTOCTI
aKTHBIB Ta 3000B’s3aHb. X04Ya Iii PO3paxyHKH 6asyloThcs Ha HagBHiM y kepiBHumrea KYA
inpopmanii npo moTouHi moAil, GakTHYHI PE3yNBTATH MOXYTh 3PELITOI0 BiAPI3HATHCSH Bijl LUX
pospaxynkis. O6macri, fie Taki Cy/UKEHHS € 0COBIMBO BAYKIMBHMH, 0BIIACTI, IO XapaKTEPH3YIOTHCS
BHCOKMM piBHEM CKIaJHOCTI, Ta 00macTi, B AKHX MPUIYIIEHHS N DPO3PaXyHKH MAIOTh BEIHKE
3HAYCHHS [T MIATOTOBKH (iHancoBoi 3BiTHOCTI 32 MC®3, HaBeneHi HuxKIe.

6.1. Cyoocenna wgooo onepayiil, nodiii abo ymog 3a giocymuocmi konkpemnux MCD3

Skmo vemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCS 0 Omepailii, iHmoi moxii abo yMoBH,
kepiBHUITBO KYA 3acTocoBye Cy/pKeHHS Imifi 9ac po3poOJeHHS Ta 3aCTOCYBaHHsS OOiKOBOI
nomitHKH, mo6 iHhopmaiis Oyma HOpedHOHO Ui MOTPed KOPUCTYBAadiB sl NIPHHHSTTS
EKOHOMIYHHX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAuYeHH], 10 (iHAHCOBA 3BITHICTE:

o nojae JIOCTOBIPHO (iHaHCOBHMHE cTaH, (iHAHCOBI pe3ylbTaT JisUILHOCTI Ta TPOIIOBI

notoxu @onay;

o BioOpakae eKOHOMIYHY CYTHICTH omepauiif, iHmmx mogii abo yMoB, a He e
IOpHIHaHY QopMy;

o € HEHTPaIBHOIO, TOOTO BUILHOO BiJl YIEPEIKEHE;

° € IIOBHOIO B YCIX CYTTEBHX acleKTax.

Ilix gac 3mificHeHHs Cy/UKeHHS KepiBHUITBO KYA mocuiaeThes Ha NpHHHATHICTE HABEACHHX
Jami JpKepesl Ta BpPaxoBye iX y HU3XIJHOMY IOPSIKY:
a)  sumoru B MCD3, y sxux ieTbest npo moiOHi Ta MoB’s3aH1 3 HUMH ITHTAHHST,

0)  BM3Ha4YeHH:, KPUTePil BU3HAHHS TA KOHIEILi] OIIHKH aKTHUBIB, 3000B’43aHb, OXOMIB Ta
BATpaT y KoHIlenTyanbHiil OCHOBI (hiHAHCOBOT 3BITHOCTI.

ITim gac 3xilicHeHHs Cy/pKeHHS KepiBHUITBO KV A BpaxoBY€e HAWOCTAHHIII TIOJIOMKEHHS 1HIITIX
Opramis, IO pO3POOTAIOTE Ta 3aTBEPIKYIOTH CTaHJapTH, SKi 3aCTOCOBYIOTH IOJIOHY
KOHLENTYabHy OCHOBY /Ui PO3poOJeHHs cTanaapTis, iHmy npodeciiny niteparypy 3 obmiky Ta
OPUHHATI Tany3eBi NpPaKkTHKH, TIi€0 MipOK, SKOK BOHH HE CYyIepeyaTh BUINE3a3HAUCHHM
IDKepeam.

Omnepanii, mo e pernamentyrotscst MC®3 OoHI0M He 3/[HCHIOBAIICE.
6.2. Cyodoicenna uwgodo cnpasednueoi eapmocmi akmugie Dondy

CrpasejiBa BapTicTh iHBECTHUIH, 10 aKTHBHO 00EPTAIOTHCA HA OPraHi3oBaHMX (iHAHCOBHX
PUHKAX, PO3PAXOBYETHCS HA OCHOBI HOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPIiB Ha
3BITHY MiaTy. B iHIMX BHIAKAX OLIHKA CIPABE/UIMBOT BAPTOCTI IPYHTYETHCA HA CYKEHHSX I[0I0
nepenbadyBaHux MaiOyTHIX TpOMIOBHX IOTOKIB, iCHYIO4Oi €KOHOMiYHOI CHTyamil, pPH3UKiB,
BJIACTHBHX Di3HMM (hiHAHCOBHM iHCTpyMeHTaM, Ta iHmHMX (akTopiB 3 BpaxyBaHHAM BEMOT MC®3
13 «Onjidka cpaBeIHBOT BAPTOCTI».

6.3. Cydacenns ujo0o 3min cnpagednusoi apmocmi hinancosux axmusie

lporsirom 3piTHoro 2020 poky mepeoifinka (hiHAHCOBHX aKTHEBIB i3 3alyUCHHSIM HE3&ICIKHHUXK
OLIHIOBAYIB HE 3/(ICHIOBAJIACE.

Kepienuureo KYA pBaxae, mo o0m1iKoBi OIHKH Ta TpPHIYIIEHHS, 5SKi MArOTh CTOCYHOK [0
OL{HKH (DiHAHCOBHMX IHCTPYMEHTIB, /I¢ PHHKOBI KOTUPYBAHHS HE TOCTYIHI, € KIIOYOBHM JDKEPEIOM

HEBHM3HAYEHOCTI OI[IHOK, TOMY II[0:
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a)  BOHH 3 BUCOKHM CTYIIEHEM HMOBIDHOCTI 3a3HAIOTh 3MiH 3 TUIAHOM Yacy, OCKLIBKM OLIHKH
6a3yioThCs HA TIPUMYLIEHHSX KEPiBHUITBA MOXO BiICOTKOBHX CTABOK, BOJIATHIIEHOCTI,
3MiH BaTIOTHHX KYpCiB, ITOKa3HHKIB KPETUTOCIIPOMOIKHOCTI KOHTPAreHTiB, KOPUTyBaHb
11i7] 9ac OMiHKY IHCTPYMEHTIB, 8 TAKOXK creupiuRuX 0coOHMBOCTEH omepariii; Ta

6)  BIUIMB 3MIiHH B OLlIHKaX HA aKTHBH, BifoGpakeHi B 3BiTi mpo (iHaHCOBUIA CTaH, a TAKOXK
HA J0X0JM (BUTpATH) MOJKE OYyTH 3HATHUM.

SIk6u kepiBuuITBO KYA BHKOPHCTOBYBANO IHINI HPHIIIEHHS INONO BIJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypciB OOMiHY BANIOT, KDPEIHTHOIO PEHTHHTY KOHTpAreHTa, NaTh odeptn i
KOpHI'YBaHb IiJ d9ac OIHKYM iHCTpyMEHTiB, Oimbua aB0 MeHIIAa 3MiHA B ONIHII BapTOCTI
(hiHamCOBHX IHCTPYMEHTIB y pasi Bi/ICYTHOCTi PHHKOBHX KOTHpYBaHbh Mana O iCTOTHHH BIUIMB Ha
BifoGpakenuit y hinancoBlif 3BiTHOCTI uMCTHH IIPHOYTOK Ta 30UTOK.

Po3yMilOUH BaX/IMBICTh BUKOPUCTAHHS 0OJIIKOBHX ONiHOK Ta OPHIYIIEHb MO0 CIPaBEIABOL
BapTocTi (iHAHCOBMX aKTHBiB B pasi BiICYTHOCTI BXiHUX J@HHX IIONO0 CIPABETHBOI BapTOCTI
nepuioro piBasa, @omHJ TIaHye BHKOPHCTOBYBATH OIIHKM Ta Cy/DKeHHS sKi 0a3yroThCs Ha
npodeciiuin xommerennii mpanieaukis  KYA, moceigi Ta MHHYIHX nmomifx, a TakoX 3
BHKOPHICTAHHSM DO3PAXYHKIB Ta Mojieneli BapTocTi (inaHCOBUX aKTHBIB. 3aIydeHHs 30BHIIIHIX
eKCTIEPTHHX OIIHOK INOJ0 TakuxX (PiHAHCOBHX {HCTpyMeHTIB [e oOlliHKa, fka 0a3yeTbCst Ha
npodeciifniil KOMIeTe T, T0CBi/ Ta Po3paxyHKaX € HEJOCTATHROI0, Ha JlyMKY kepisaunTea KYA
€ IPUITHATHAM Ta HEOOXIIHMM.

BHKOpHCTaHHS PISHAX MAPKETHHTOBHUX MPUIYLIEHE Ta/abo METOiB OIIHKHA TaK0K MOYKe MaTh
3HAUHMIT BIUIEB HA TIepeibadyBaHy ClpaBe/UIBY BapTiCTh.

6.4. Cyorcenns w000 o4iKy6anux mepminie ympumysanns (pinancosux incmpymenmie

Kepipuunrso KY A 3actocoBye npodeciiite CyDKEHHS Mo/I0 TEpMiHiB yTpUMaHHS ()iHAHCOBHX
{HCTPYMEHTIB, M0 BXOAATL 10 CKJIamy (iHAHCOBHX axtuBi. [Ipodeciiine cypxeHHS 32 LUM
NATAHHSM [PYHTYEThCS HA ONiHUI pH3HKiB (iHAHCOBOrO IHCTPYMEHTY, HOro npubyTKOBOCTI H
JEHAMII Ta {Hmmx (akropax. IIpoTe ICHYIOTH HEBH3HAYEHOCTI, ki MOXKYThL OyTH TOB’sI3aHi 3
TIPHE3YIHHEHHSM 00iry IiHHEX Tanepis, 1Mo He € mizKorTpoLEREM KepiBruitBy KA dakropoM i
MO3KE CYTTEBO BILTHHYTH Ha OIIHKY (iHAHCOBHX IHCTPYMEHTIB.

6.5. BuropucmaHHa cmagox OUCKOHMYGAHHA

CraBka IMCKOHTY — 1€ TpPOLEHTHA CTaBKa, SKa BHKOPUCTOBYETHCS JUI TEPCPaxyHKy
Maii6yTHIX TIOTOKIB JOXOMIB B €/[MHE 3HAYCHH Temepimuboi (MOTOYHOT) BapTOCTi, sKa € 6a30k0 sl
BH3HAYCHHS PHHKOBOI BapTOCTi OizHEcy. 3 EKOHOMIYHOI TOUKHM 30Dy, B poIli CTaBKH JHCKOHTY €
farkana IHBECTOPY CTABKM JOXOJY Ha BKIAJECHMH KariTam y BiIIIOBINHI 3 piBHEM pH3UKY MOZiOHI
06’eKkTH iHBecTyBaHHs, ab0 — CTaBKa MOXOJYy 3a aIbTEPHATHBHUMH BapiaHTaMM IHBECTHLIH i3
sicTaBJIEHHSIM DIBHS PU3MKY Ha JaTy ominkd. CraBKa JMCKOHTY Ma€ BH3HAYATHCA 3 ypaxyBaHHAM
TpBOX (haKTOpIB:

a) BapTOCTi IPOLIEH Y Jaci;

6) BapTOCTI JUKepel, siki 3aTydaroThes il HIHAHCYBAHHS {HBECTHIIHOrO TIPOEKTY, AKI BUMAratoTh
pisHi piBHi KOMIEHCALT;

B) axTopy pU3uKy a60 MipH HMOBIPHOCT] OTPUMAHHS OHIKYBAHHX y MalOyTHEOMY JIOXOJIB.
Cramom ma 31.12.2020 cepemHbO3Ba’keHa cTaBKa 3a mHoprdenem OaHKIBCHKHX JICTIO3UTIB Y
HarmioHanbpHiH BamoTi B 0aHkax, y fAKAX HE BBEJIEHO THMYACOBY anMinicTpanilo abo He
3ampORAKEHO JIKBiAAMiAHY KOMICiIO, CTaHOBHIIA 5,9% piunux. [ndopmartis, 110 BAKOPHACTaHA JUIL
BU3HAUEHHS CEPEIHBO3BAKEHOI CTABKU OJEpiKaHA 3 odiwiiiroro caiity HbBY 3a mocumianHsM
https://bank.gov.ua/files/Procentlastb_DEP xls po3tin «BapTicTh CTPOKOBHX JICIO3UTIBY.
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6.6. CyodoiceHHA U000 GUACNEHHA 03HAK 3HEUIHEHHA AKMUEIE

Bigxocno dinancoBux akTHBIB, SIKi OLIHIOIOTHCS 33 aMOPTH30BAHOIO BapTicTIO, DOHJ Ha ATy
BUHUKHEHHs (DIHAHCOBHX aKTUBIB Ta HA KOXKHY 3BITHY [aTy BU3HAYAE PIBEHb KPEIUTHOTO PH3UKY.

DOoH/I BH3HAE PE3€PB Iif 30UTKM U1 OYIKYyBAHHX KDPEOMTHHX 30MTKIB 3a (iHAHCOBHMH
aKTHBAMH, SKi OLIHIOIOTHCA 332 aMOPTH30BAHOK) BAapTICTIO, Y PO3MIpi OYIKYBAHMX KPEIUTHHX
30HTKIB 32 BeCh CTPOK Jii (iHAHCOBOro aKkTHBY (IpU 3HAIHOMY 3GUIBIICHH] KPEJMTHOTO PH3UKY/
UL KPEAUTHO-3HEIIHEHHX (BiHAHCOBUMX aKTHBIB) a60 12-MICSUHMMH OYIKYBAHMMH KPEIHTHEMH
30uTKamMu (y pasi HE3HAYHOTO 3POCTAHHS KPEJIMTHOIO PU3HKY).

3a3Buyail OUiKyeThCs, IO O09iKyBaHI KPEAHTHI 30MTKHA 3a BECh CTPOK Jiii MAroTh OYTH BH3HAHI
J10 TOTO, K (iHAHCOBMI IHCTPYMCHT CTaHe IPOCTPOYCHHMI. SIK IIPaBUIIO, KPEIUTHHI PH3MK 3HAYHO
3pocTaE Ie [0 TOro, K (iHaHCOBHII IHCTPYMEHT CTaHe MpOCTpoYeHuM abo Oyme momiveHo imiui
YHHHAKH 3aTPUMKH IJIATEKIB, IO € crHetudiuHAME [l [TO3HYaNbHAKA, (HAIPUKIA, 3AiHCHEHHS
Moaudikanii abo pecTpykTypHu3amii).

Kpemutauid pusuk 3a iHaHCOBUM IHCTPYMEHTOM BB@yKA€ThCA HH3LKHM, SKIIO (iHAHCOBHIA
IHCTPYMCHT Mae pH3HK HACTaHHs Ae(oNTy, MOMUATEHAK MAac MOTYXKHiM [OTEHLial BEKOHYBATH
CBOI 3000B’sI3aHHS INOJ0 TPOLIOBUX MOTOKIB ¥ KOPOTKOCTPOKOBIH NEPCIIEKTHBI, 8 HECTIPHSTIMBI
3MiHH B @KOHOMIYHEX i JJIOBHX yMOBax y JIOBFOCTPOKOBIH [EPCIEKTHBI MOKYTh 3HU3UTH, AJle He
000B’S3KOBO 3MATHICTH MO3MYAIBPHHKA BHKOHYBATH CBOi 3000B’S3aHHA OO JOTOBIPHHMX
I'POIIOBMX MOTOKIB.

OiHaHCOBI IHCTPYMEHTH He BBAXAIOTHCS TAKAMH, 110 MAIOTh HU3bKHI KPETUTHHI PU3MK JIHIIE
Ha MiICTaBi TOro, IO PH3MK Ae(ONTY 3a HAMH € HIKYAM, HDK pusEK AebonTy 3a iHImuME
(inancopumu imctpymentamu @oHay abo HiK KpeJMTHHN DM3MK IOPHCIHKIII, B skiit DoHx
3MIMCHIOE JiAIBHICTS.

OuikyBaHi KpefuTHI 30MTKH 3a BeCh CTPOK [il He BH3HAIOTHCA 3a (HiHAHCOBMM iHCTPYMEHTOM
IIPOCTO HA TIJICTaBi TOIO, IO BiH BBAKABCS IHCTPYMEHTOM i3 HU3BKHM KPEUTHHM DH3UKOM Y
IOIEPETHBOMY 3BITHOMY IIEpiOJ, ane He BBAYKACTHCS TAKAM CTAHOM HA 3BITHY jary. Y TakoMy
BUMaaKy QDowJ[ 3°4COBye, YH Mal0 MiClle 3HAYHE 3POCTAHHS KPEAHTHOIO DPH3UKY 3 MOMEHTY
TIEPBICHOTO BH3HAHHS, A OT/KE IH IOCTaa n0Tpeda y BU3HAHHI OYiKyBaHUX KPEJTHTHHX 30HTKIB 3a
BECh CTPOK Jiii.

OuikyBani kpemurtHi 30MTKH BimoOpaskatoTh BiacHi odikysamms MOHAY MO0 KPEIHTHHUX
30U TKIB.

MC®3 9 nepebayae TpUCTYIEHEBY MO/IEIh 3MEHIIEHHS KOPACHOCTI, KA 6a3yeThcsl HA 3MiHAX
B KpPEIMTHIH SKOCTI IHCTPYMEHTY 3 MOMEHTY IIEPBICHOTO BM3HAHHS, 3TiJHO IaHOi MoOzerni,
(inaHcoBH# IHCTPYMCHT, sKHil He € KpPEOHTHO- 3HEIiHEHHM TIpH [EPBICHOMY BH3HAHHI,
kinacubikyersess Ha Cranil 1, a ioro Kpe{urHWil PM3HK MiArac MHOAANBIIOMY MOCTIfHOMY
MOHITOPHHTY. SIKIIO Bi,zIGyHOCL CYTTEBE 30LIBIICHHA KPEJUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO
BU3HaHHS, (iHAHCOBMII iHCTpyMeHT mepeBommThes go Crajii 2, ame BiH Ie HE BBAKAETHCS
KpeIUTHO-3HENiHeHuM.  SIkmo  GiHaHCOBME  IHCTPYMEHT €  KpeIUTHO-3HELIHEHWM, BiH
nepeminyerbest 10 Craiil.

Hmst pinancoBux iHCTpyMeHTIB, mio 3Haxomstbes na Cramii 1, odikypani kpemuTHi 36HTKH
OLIHIOIOTEES B CyMi YaCTHHH OYiKYBaHMX IIPOTSIOM YCBOTO CTPOKY il (hiHAHCOBOrO iHCTPYMEHTY
30MTKIB, 110 MOKYTh BUHHKHYTH B Pe3yJIbTAaTi HACTAHHS TOJiH AedoNTy IPOTAroM HACTYIHHX 12
Micsnip., OuikyBami xpeauti 36uTkm mist imcTpymentis Ha Cramisx 2 abo 3, OUIHIOIOTHCH
BUXOJSYH 3 KPeJUTHUX 30MTKIB, OWiKyBaHHMX BiJl MOZiH meONTY HPOTATOM YChOTO CTPOKY il
incTpymenta. 3rizro 3 MCO3 9 npu pospaxyHKY O4iKyBaHHMX KPEeOHTHHX 30MTKIB HEOOXijHO
BPAaxOBYBATH MIPOrHO3HY 1HGOPMALIIO.
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7. Po3kputrs inopmanii mo10 BHKOPACTAHHS CNPABEJIHBOI BAPTOCTI

7.1.  Memoouxu oyinio6anHa ma exioni 0ani, GUKOPUCMARL OJ1IA CKNAOAHNA OYIHOK 34
CRPABEONUBOI0 6aPIICHIO

dony  3MiCHIOE BHKIIOYHO Oe3lepepBHi OIIHKH CIOpPAaBeIHBOI BapTOCTI AaKTHBIB Ta
30608’ 13aHb, TOOTO TakKi omiHkH, ki BuMararoTbes MC®3 9 Ta MCP3 13 y 3BiTi mIpo inaHcoBHiA

CTaH Ha KiHEeIh KOXHOTO 3BITHOTO TIEpioy.

Knacu akTuBiB Ta Merton
30008’ 43aHb, MeToquKH OLIHIOBAHHA OLIIHKH Buximnai nani
OLIHEHHUX 3a (puHKOBHH,
CIIpABEIHBOIO JOX1JIHAH,
BAPTICTIO BUTPATHHIH)
I'poImoBi KOmMTH IlepBicHa Ta MOAJBIIA OLIHKA PunkoBHii Odininni KypcH
IPOLIOBHX KOIMTIB 3MIHCHIOETHCS HBY
3a CITpaBeIJTMBOIO BapTICTIO, AKa
7lopiBHIOE TX HOMiHAJIBHIH
BapPTOCTI
Jlenosutu 10 TphoX | [IepBicHa OLiHKA JETIO3HUTY Jloximamit Craeku 3a
MicariB y Oankax 13 | 3[IHCHIOETHCA 38 HOro (TMCKOHTYBA | IETIO3UTAMH,
BHCOKHMM CIIPaBEIMBOIO BapTICTIO, SKa HHS ehexTHBHI CTAaBKH 3a
KPEIUTHUM 3a3BHYAil TOPIBHIOE Horo IPOIIOBUX JICTIO3UTHUMH
pedTUHTOM HOMIHAILHIH BapTOCTI. NIOTOKIB) JIOTOBOpaMH
[Topanelna OMiHKA JETO3UTIB Y
HaLlOHAIBHIH BaJIFOTI
3/1iCHIOETRCS 3a CIIPaBeITHBOIO
BAPTICTIO OYIKYBAaHUX TPOLIOBHX
IIOTOKIB
IncTpymeHTH IlepBicHa OIiHKa IHCTPYMEHTIB PuHKOBHIH, Odiuiiini 6iprxoBi
Kanirary KartiTany 3MiHCHIOETECS 32 1X BUTPATHHH | KYPCH OpraHi3aTopiB
CIIPABE/VTMBOIO BapTICTIO, KA TOPTiB Ha JaTy
3a3BMYai JIOPIBHIOE IliHI OIIIHKH, 32
onepartii, B Xoai sxoi OyB BIJICYTHOCTI
otpumManuii axTus. [lomansina BH3HA4YEHOTO
OLIHKA iHCTPYMEHTIB KamiTary BipyKOBOTO Kypcy Ha
3IIHCHIOETHCS 32 CIIPaBEATIHBOIO JIaTy OLIHKH,
BAPTICTIO HA JIaTy OIHKH. BHKOPHCTOBYETHCS
octaHHs OanaHcoBa
BapTiCTh, IHA
3aKpHTTS OIPIKOBOTO
TOPTOBOTO JHA
[aBecTHLIHHA Ilepricua orinka inBecTHuiinol | Punkopuit, | Llinu Ha puHKY
HEPYXOMICTb HEPYXOMOCTI 3/[ICHIOETBCS 32 JOX1AHUH, HEPYXOMOCTI, JaHi
cobisaprictio. [Tofanbia OliHKa | BUTPaTHHH | OLIHKH
iHBECTUIIHOT HEPYXOMOCTL npodeciitnux
3ICHIOETHCS 3a CIIPABEUTMBOIO OIIIHIOBAYIB
BapTICTIO HA HATY OIiHKH.

7.2, Pisens iepapxii cnpasednueoi 6apmocmi, 00 AK020 HANEHCAMb OUIHKU cnpageonnsoi

sapmocmi
THC.TPH
Knacu akTuBiB Ta 1 piBens 2 piBeHb 3 piBenn
30008’ 13aHb, (i, M0 MalOTh (Ti, 1O HE MAKOTh (Ti, MmO HE MAOTh Yenoro
OLIIHEHWX 32 KOTHpPYBaHHs, Ta KOTHPYBAaHb, aJie KOTHPYBaHb i HE €
CpaBeJIUBOI0 CHOCTEPEIKYBaHI) crocTepekyBani) | crocrepexyBaHHMM)
BAPTICTIO 2020 2019 2020 2019 2020 2019 2020 2019
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Jlata ouiHKH

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19 |31.12.20

31.12.19

®inancosi
AKTHUBH, 110
OLIHIOIOTECH 33
CIIpaBeLIHBOIO
BapTiCTIO, 3
BigoOpakeHHAM
pe3ynpTaTy
nepeoLiHKH y
npudyTky  abo
30uTky (LIIT)

605

874

734

734

B 1339

1608

Toprosa
nebiTopebka
3afoprosadicTs

Henoszutu

Iloroyni
30008’ A3aHHs

2

8

- 2

7.3. Hepemiugennn mixnc pienamu iepapxii cnpagednusoi sapmocmi
V¥ 2020 pori nepeBejieHs MiX piBHIMY iepapxii He OyIr0.

7.4.  Inwi poskpumms, wo eumazaromoca MC®3 13 «Ouinka cnpaseonueoi 6apmocmiy

CripaBemTiHBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 iX GalaHCOBOIO BapTICTIO

THC.TPH.
Banancosa Bapricth CupasenyinBa BapTicTh
2020 2019 2020 2019
1 2 3 4 5
@DiHaHCOBI AKTHEH
ToprosenbHa gediTopckKa 3a60propaticThb - - - -
1linni nanepu 1339 1608 1339 1608
I'powiogi kourry 41 - 41 -
ITorouna kpeauTOpCchKa 3a00proBaHICTh 2 8 2 8
CopasennmuBa  BapTicTh  eDITOPCEKOI  Ta  KPEOUTOPCHKOI  3a00proBaHOCTI  BH3HAYEHA

noctoBipHo. [lirBep/pKeHHsIM 1BOrO € TOH (akT, MO HA MOMEHT CKJIAJaHHsd 3BITHOCTI,
3ab0proBa”ocTi BiKke norameHo. CrpaBeAiinBa BapTICTh IIHHUX HAIEpiB po3paxoBaHa 3a JAaHUMH
ykpaincekux 0ipxk, a came [IOTC 3a ocranHiM GipkoBAM KypcoM Ta 3rigHO 1o 1. 4.1.1,4.1.4 ta
52.1 MC®3 9 ra 1.2,9,67,68,77,78 MC®3 13. dinancoBa 3BITHICTH €MITEHTIB I[HX I[IHHHX
namepiB ONPHIIOJHEHA Ta CIIOCTEPEKyBaHA, MisUTbHICTH mpuOyTKoBa. DOHA MIaHye OTPHMATH

MaiOyTHI EKOHOMIYHI BUTO/IH BiJ peamizanii IMX HiHHHX [alepiB.

KepiBaunro ToBapucTBa BBaXKa€E, 0 HABEIAECHI PO3KPUTTSA IIOJI0 3aCTOCYBAHHS CIIPABEIIHBOL
BapTOCT] € JOCTAaTHIMH, 1 HE BBAXKAE, IO 3a MeykaMu (DiHAHCOBOI 3BITHOCTI 3amMmmiIack Oynb-sKa
CyTT€Ba 1H(OpPMAIliS OO0 3aCTOCYBAHHSI CIIPABEIJIMBOI BAPTOCTI, KA MOXKe OYTH KOPHCHOIO IS
KOpHUCTYBa4iB ()iHAHCOBOT 3BITHOCTI.

8. Poskpurrsa indopmanii, mo miaTBepAKY€E cTATTI NoAaHi y (piHAHCOBHX 3BiTaX

8.1. [Tnuui 0oxoou ma inuii eumpamu

THC.TPH.

Inmi poxomm 2020 2019
Joxonu Bi peanizaiii HIHHEX AIepis - -
Jloxij1 Bijf 36176 I€HHS BAPTOCTI MIHHKX Marepis 39 -
Bceboro inmHx goxoais - -
Inmi Burparu
30uTOK peanizalii HiHHUX Hanepis 26 23
30MTOK BiJI 3MEHINEHHS BAPTOCTI IIHHKX IMarepiB - 278
Beporo inmux BuTpar 26 301
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8.2. Aominicmpamueni eumpamu

THC.TDH.
HajimenyBanHs 2020 2019
Tpoeciiini nocayru (aenosnrapii, ayurop, Gpoxep, 28 27
nyOIriKanis 3BITHOCTI)
IIpodeciiini HOCTYTH 3 yIpaBliHHL aKTHBAME 28 42
[Tocmyru 6anky 4 6
IIpodeciiini mocayri 36epiraya (1enosuTapHo 2 2
ycranoBu) Qony
Benoro aaMiHicTpaTHBHHMX BUTPAT 62 77
8.3. @Dinancoei doxodu ma sumpamu
THC.TPH.
HaiimeHnyBaHnH# 2020 2019
IIpouenTHi noX0NH
JluBigenu 28 79
BiZicOTKH IO IEMO3UTHHX PaxyHKaX B OaHKax 1 2
Bcboro nponeHTHUX J0X01iB 29 81
IIponenTHi BHTPATH - -

TIporsrom 2020 poxy DoHJ OTPHMAB JHBLACHAIL Bin «Paiihdaitzen Bank Asans» B cymi 28
THC.TDH.

8.4. Dinancoei akmusu, w0 OUIHIOIOMBCA 34 CHPABEONUE0I0 6APMICHIIO, 3 6I000PAICEHHAM
pe3ybmamy nepeoyinKu y npubymyy aoo 30umxy

THC.I'PH.
HajimenyBannsi 2020 2019
Axii ykpalHCBEKUX HLIIPHEMCTB 1339 1 608
Beworo 1339 1608

ITiuui manepy B noprdeni GoH/TY CKIATAOTECS 3 TPOCTHX aKIiH yKpaiHCHKHX EMITEHTIB, SKi
He JArOTh iCTOTHOI YYACTi y KariTaji TOBApHCTB — eMIiTEHTIB IMX [iHHHX IanepiB Ta He NPH3BOMITE
10 BUHUKHEHHS BIUIABY HA IIPHIHSTTS YIPABIIHCHKHEX PIIIEHb MO0 ALUTBHOCTI [HX TOBAPHCTB.

IliHHi naneps YTPUMYIOThCS Ul Lined mpoaaxy. OOMIK LiHHIX marnepis 3MHCHIOETLCS 32
CIIPaBe/ITHBOIO BapTICTIO.

By Ta HASBHICTH I{IHHMX TanepiB y GiHAHCOBHX IHBECTHILIAX:

- (inancosi inBecTHLi] B IPOCTi iMEHH aKilii yKpaiHCHKAX €MITEHTIB;

- pummcku Bin 36epiraua (memosuraproi ycraHoBu) AT «Ykpcubbanky, [iHAUX TIanepis,
cxmazeni cranoM Ha 31.12.2020 p., B SKHX LiHHI nanepd 0OJIKOBYIOTBCS HA PaXyHKY «410000» -
«inni manepu, He o6TsbKeHi 30608’ A3aHHAME Ha (POHZIOBOMY PHHKY» Ta Ha PaXyHKY «427000» -
«1Tinni manepy, 3a6moKoBaHi s TOPriB Ha GipKi».

CTaHOM Ha KiHeIs 3BITHOTO mepiojy, B akTBax MOHIY 06MIKOBYIOTHCS aKIii npocTi iIMEHH]
AT «Morop Ciuy, ski TMYacoBo 3ab10KOBaHI B cuctemi memosurapHoro obmiky. KepiBHuI[TBO
KYA srigno mo . 4.1.1,4.1.4 ta 52.1 MC®3 9 Ta 1.2,9,67,68,77,78 MC®3 13 3uificHuiio
IepeOIiHKy [IHHKX TArepiB y 38’ A3KY i3 HAABHICTIO TIPOTIO3MIIT MO0 IPOAAKY IIHHHX Tarepis Ha
1103a0ipKOBOMY PHHKY Ta i3 3MIHCHCHHAM MPONAXKY BHIIC3ASHAUCHUX [iHHKMX TamepiB 3
Bi/[CTPOYEHHSM TOCTABKA CAMHX ILIHHMX NanepiB iHCTHTYTOM CIIIIBHOTrO IHBECTYBaHHS, aKTHBAMH
soTO 3JkcHIoe ynpasminaa KYA.

- BigcyTHICTh 03HAYCHUX FOPUIUUHHX OCi6 — eMITCHTIB IIHHHX marnepiB B peecTpi
HKIII®P, sk Taxkux, II0 MarOTh O3HAKH ¢ixrpHOCTI T2 OaHKPYTCTBA, IIO T JITBEPIDKYE
BizCyTHICTE pakTopiB, 0 6 CTaBAIM 1IiJ| CYMHIB IJIATOCIIPOMOKHICTb TTi/ITPHEMCTB.
8.5. @inancosi akmusu, Wo OUIHIOIOMBCA 30 CHPABEOIUBOI0 gapmicmio, 3 6i000OPaAIHCEHHAM
pe3yabmamy nepeoyinKu y npuoymKy ma 30umKy
JlebiTopchKa 3a60proBaHicTh
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JleGiTopcrka 3aboproBaHicTh MpeAcTaBIeHa 3a00ProBaHICTIO 33 BUAAHHMHU aBaHCAMH.

Tepmin noramenHs 3adoprosanocti — jo 01.03.2021 p. THC.TpH.
HaiimenyBanus 31 rpynusa 2020 | 31 rpyans 2019
Hebitopchka 3a60proBadicTh 33 BUIAHHMHE aBaHCAMH 2 2
Beworo 2 2

CranoM Ha KiHelb 3BITHOrO nepiozy JsiediTopehka 3a00proBaHiCTh CKIANAETHCS 3 NOMEPEIHBOT
OIJIaTH 3a IOCIYyTH OOCIyroBylOuMX oprasizauid B cymi 2 Tuc.rpH. Ha xineup 2020 poky

nebitopcbka 3aboprosanictes DOHTY BiCYTHSL.
[Ipoctpouena Ta 3HeLiHEHA 1eOiTOpChKa 3a00proBanicTs BiACYTHs. DOH NPOBOUTE aHAII3 Ta

OIIHKY PIiBHS KPEAHTHOTO PU3HKY 3 BUKOPUCTAHHAM 1HHBIAYaIEHOIO IIIXO0.LY.

8.6. Ipowosi kowmu

THC.TPH.
HajimenyBanus 31 rpyans 2020 | 31 rpyaus 2019
Paxynku B bankax 1 -
BaHkiBCBKI AEM03UTH 40 -
Cepenns cTaBKa 110 OaHKIBCBKHM JICTIO3UTaM, %o 4% -
Benoro rpomoBux Koumtis 41 -

I'pomoBi KOIITH, BMKOPUCTAHHS SKUX oOMekeno cramom Ha 31.12.2020 poky BiacyTHI.
Cranom ma 31.12.2020p. Ha moTouHoMy paxyHKy y OaHky OOMKOBYIOTBCS 3a HOMIHAJIBHOKO
BapricTio rpomosi kowrd Ha cymy 1 020,69rpm. Ioroummii paxyHok Bifgkpuro y Gankxy AT
«YKpcubOauky.

8.7. Baacunuii kaniman

THC.TPH.
HajiiMenyBanus 31 rpyans 2020 | 31 rpyonsa 2019
3apeecTpoBaHUH MaHOBHIA KarmiTal 1 000 000 1 000 000
Heornayenuii kamiran (970 043) (970 051)
Bunyuennii karitai (21 253) (21 045)
Heposnozinenuit npubyTok (36MTOK) (7 324) (7 302)
Benoro 1380 1602

@onjoM 3giiiceHo Bumyck (Ceimonrso HKITI®P 00838 Bim 28.09.15 (momepease
ceigonreo JKIIIDP Ne 00698 Big 16.12.2014 p. anyanoBaHO y 3B’A3Ky i3 3MiHOK Ha3sH KVA))
IMEHHUX IHBECTHNiHHHX cepTH(ikaTiB y Gesmoxymenrapuiit popmi y kimskocti 10 000 000 mTyk
HOMiHATBHOW BapTicTio 100,00 rpu. Ha saransuy cymy 1 000 000 000,00 rpa., sSKi 06TIKOBYIOThCS
(GOHIOM SIK 3apeecTpOBaHMi NAKOBHMI KaIiTAIL

Bracuwmii kamitan (GoHIy CKI8Ja€eTECS BUKIOYHO 3 3apPEECTPOBAHOIO HaiOBOro KamiTauy,
TOINAaTKOBOTO Kamitany (emiciiimmit goxin Bix npomaxy III @ommy sume iX HOMiHANY),
HEPO3IO/IJIEHOTO IPHUOYTKY, HEOIUTAYEHOro KamiTamy Ta BHITyHeHoro kamitamy. CTaHoM Ha
31.12.2020p. Ta ma 31.12.2019p. BnacHmit kamitan (ongy aopisHioe 1 602 tHc.rpH. Ta 2 621
THC.IPH. BiIIOBI/JIHO, IO Bi/TOBiZa€ HOPMATUBY MiHIMAIIBHO JOIMYCTUMOTO BIACHOTO KAIiTAIy s
IHCTHTYTIB CITITEHOTO 1HBECTYBAHHSI.

8.8. Topzosenvna ma inuia Kpedumopcoka 3a60pzosanicms

THC.I'PH.
HaiiMenyBanus 31 rpynua 2020 | 31 rpyans 2019
Kpepuropcbka 3a00oproBasicTs 3a OTpHMAaHi MOCITYTH 2) 8
Bceboro kpeauropeska 3a60proaicrs 2 8
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KpeauTopchka 3a60proBaHicTs € KOPOTKOCTPOKOBOIO, TOOTO 31 CTPOKOM IIOTaIlEHHS [0
OIIHOTO Micsmd 3a Hajani mocayrn KYA.

8.9.  Pyx zpourogux Kouimis

8.9.1. Hayxo/pkeHHs Bij nponaxy dinancosux imsectuuiii 3a 2020 Ta 2019 pokn B cymi 283
THC.rpH Ta 716 THC.'PH Bi/IIOBIIHO NPEICTABIEHO y BHIVIAMI HAIXODKEHHS KOINTIB BiJ{ MPOJAKY
[({HHUX TIAnepiB.

8.9.2. HamxomKeHHs Bill OTPAMAHKX BincoTkis 3a 2020 ta 2019 poxu B cymi 1 THC.rpH Ta 2
THC.TPH Bi/JIOBI/IHO TIPENICTABNIEHO Y BAITLI HAJXOKEHHS BiICOTKIB 3a ACTIO3HTAaMH, PO3MIIIEHUMH
B DaHKax.

8.9.3 . Hanxomkenss Bix oTpuManux musinenmis 3a 2020 ta 2019 poxu B cymi 28 THC.IH Ta
79 THC.TPH Bi/INOBIIHO NPECTABICHO Y BHIJIA/ HAIXODKEHHS JUHBIICHIIB.

8.9.4. Tami nayxomkenns 32 2020 ta 2019 poxu B cymi 2 Tuc.rpe Ta 390 THC.IPH BiMTOBIIHO
IIPE/ICTABITEHO Y BUIVISUL [OBEPHEHHS KOWTIB 3 Oipyku Ut TOPriB MIHHUMY ManepamMu Ta KypcoBoi
pi3HHULII.

8.9.5. BuTpauanns Ha npunbanss dinancosux inpecTuiii 3a 2020 Ta 2019 poxun B cymi (0)
tac.rpe Ta (0) THC.'PH BiIHOBIIHO MPEICTABICHO y BUILSL BATPAaYaHHST HA npuaOaHHs HIHHUX
nanepis.

8.9.6. Inmmi maTexi 3a 2020 Ta 2019 poxu B cymi (70) Te.rpH Ta (455) THC.IPH BiIIIOBIHO
[PeICTAaBIEHO Y BUITIS OTUTATH 3a Haj(@Hi OCIyTH 00CTyTOBYIOIHX OpraHisallii, a Takox MOBTOPHE
repepaxyBaHHsl KOLITiB Ha OipyKy juis TOPTiBii NIHHIMY TallepaMHy.

8.9.7. Usncruit pyx TPOIIOBHX KOIUTIB Bij IHBECTHIIHHOT MiATBHOCTI 32 3BITHUI MEPION CKIaB
244 THc.rpH.

8.9.8. HamxomkenHs Bix BiacHoro kamitamy 3a 2020 ta 2019 poxu B cymi 5 tae.rp T2 0
THC.TPH BiIOBIZHO IPEACTAaBIEHO y BHTJLAL HAXOJDKCHHS KOINTIB Biji mepBHHHOI emicii MIHHMX
narnepis oHIy.

8.9.9. i marexi 3a 2020 Ta 2019 poxwm B cymi (208) Trc.rpa Ta (732) THC.TPH BiIIOBIIHO
IIPECTABIIEHO Y BUIIISA/I epepaxyBatHs KOIITIB iHBECTOPY 3a BHKYII IHBECTHIIHHAX cepTadiKaTiB.

8.9.10. UncTHi pyx rpolnoBUX KOIITIB Bij (hiHaHCOBOI MisBHOCTI 32 3BITHUH nepios CKJIaB
(203) THC.TPH.

8.9.11. Uncrnif pyX TPOMIOBAX KOIITIB 3a 3BiTHUIA nIepioj] ckias 41 THC.TPH.

8.9.12. 3aMIIOK rPOIIOBHX KOIITIB Ha MOYAaTOK Hepiofy ckias O THC.IpH.

8.9.13. 3aIHIIOK IPOIIOBHX KOINTIE Ha KiHEIh Iepiojy ckias 41 THC.IPH.

9. PoskpuTTH iHmol iHpopmanii
9.1. Cyoosi cnpasu ma npemensii
IIpoTsrom 2020 Ta 2019 pokis @onj He OyI0 3aTy4CHO 0 CYNOBHX CIIPaB.
9.2. Po3paxyHKu 3 noe’A3aHUMU CHHOPOHAMU

Bu3HauyeHHs MMOB's3anux cropin Hasemeno B MC®3 (IAS) 24 «Poskpurra impopmauiil mpo
ToB's3ai cTopoHmy. CTOPOHH BBAXKAIOTHCS IOB'S3AHAMH, AKIO OHA 31 CTOPIH Mae MOXKITHBICTH
KOHTPOJTIOBATH IHITY CTOPOHY, 3HAXOJMTHCS I CILILHUM KOHTpOJeM abo MOXkKe MaTH 3HAYHUH

BIUIAB HA NPHEHATI Helo pimeHHs 3 THTaHe  (iHAHCOBO-TOCIONAPCHKOT JisipHOCTI  abo
3MIACHIOBATH 32 HEHO 3aralbHHH KOHTPOJIb.

Ilo nos’szanux oci6 ®omx BisHOCHTH (izmunHMX o0Ci: [cymosa J.JO. ta 3omotyxiHa A.B.
Ilepernix MOB'S3aHUX CTOPIH BH3HAYAETHCH MIANPUEMCTBOM BPaXOBYHOYH CYTHICTH BiZIHOCHH, & HE
JHIE FOPHIHIHY GopMy.

IIporsarom 2020 ta 2019 pokis omepartii i3 110B’I3aHUMH CTOPOHAMH HE Oyno.

9.3. Iini ma nojimuxku ynpagniniA QIHAHCOSUMU PUSUKAMU

VipasninHs pU3UKaMH Mac NePIIOYepProBe 3HAUCHHA T BEACHHA iHBECTHIHHOT TisITFHOCTI
@oumy 1 € BWKIMBAM eNeMeHTOM HOro JisuIbHOCTI. [lomiTMKa YHOpaBTIHHA PH3HKAMH
CKOHIICHTPOBaHA Ha HemepenbadyBaHocTi (iHAHCOBUX PHHKIB i maminesa Ha MiHiMi3aIio
IOTEHITIHHOTO HEraTUBHOTO BILMMBY Ha (inancoBi nokasuuiu @omty. OnepaTuBHu# 1 IOpUTUIHUHA
KOHTpPOJIL Mac Ha MeTi 3a0esneuyBaTH HaNeXHe (YHKIIOHYBAHHS BHYTPIIIHBEOI TIONITHKH Ta
TIPOTIe/yp 3 METOO MiHiMi3alii OmepaTUBHUX 1 FOPHIXTHAX PH3HKIB.
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Kepisruureo KYA Busnae, mo misumbHicTs PoHIY MOB’s3aHa 3 (iHAHCOBHMH DH3MKaMH, 1
BApTICTh YMCTHX AKTHBIB Y HECTAOLIEHOMY PUHKOBOMY CEPEIOBHIINI MOXE CYTTEBO 3MIHHTHCDH
YHACIIIOK BIUIMBY Cy0’€KTHBHHX UMHHHKIB Ta 00’€KTHBHHUX YMHHHUKIB, BIPOTIIHICTH 1 HaNPSMOK
BIUIMBY SIKHX 3a3/[alleriJlb TOYHO Hepeg:(6anmm HeMOkmBO. Jlo Takwx (iHAHCOBHX PH3HKIB
BI/IHECEHO KPSIMTHHH PU3HK, PHHKOBHIL _PH3HK Ta PH3HK JKBIAHOCTI. PHHKOBHH PH3HK BKIIOYAE
BaTFOTHUH PH3WK, BI[COTKOBHH PU3HMK Ta iHITHH I[IHOBHHA PU3HK.

[lonmitTnka 3 ympaBlTiHHS pPU3MKAMH OpPIEHTOBAHA HA BH3HAYCHHS, aHAII3 1 YINpaB/IiHHA
PH3MKAMH, 3 AKMMH CTHKaeTbcs DOHJ, Ha BCTAHOBIECHHS KOHTPO/IO 33 PH3MKAMH, a TaKOK
HOCTIMHUN MOHITOPHHT 34 piBHEM PH3HKIB, JOTPUMAHHSM BCTAHOBJIEHHUX OOMEKEHB Ta IMOTITHKH
YIIPaBITiHHS PH3NKAMH.

VYrpapmiHHs pH3HKaMH KepiBHHITBOM KVYA 3mificHIOETBCS Ha OCHOBI PO3YMIHHS TIPHYHH
BUHHUKHEHHS PU3MKY, KIJTBKICHOI OLIHKMA HOTO MOJKJIMBOTO BIUIHBY Ha BApTICTh YHCTHX aKTHBIB Ta
3aCTOCYBaHHs IHCTPYMEHTAPIIO OO HOTO TOM’ IKIIIEHHS.

9.3.1. Kpeoummnuii puzux

KpeaurHum pH3uKOM 3 PH3UK TOTO, IO OJJHA CTOPOHA KOHTPaKTy Ipo diHaHCOBHH IHCTPYMEHT
HEe 3MO€ BHKOHATH 3000B’s3aHHs 1 11e Oy/ie NPHYMHOI0 BUHUKHEHHS (GiHAHCOBOTO 30MTKY iHIIOL
cropoHd. KpeauTHHI PH3MK BITHOCHUTBCS MO0 TakuX (hiHAHCOBHX IHCTPYMEHTIB, AK ITOTOYHI Ta
JIETIO3UTHI paxyHKH B Oankax, oOmiramii Ta qeGiTopchka 3a00proBaHicTs.

OCHOBHUM METOJ0M OHIHKH KpEIHTHHX pHBHKlB (I)OHI[y e OLIIHKEI. KpBﬂHTOCHpOMOJKHOCTI
KOHTpaFeHTlB JJL 4Ooro BHKOpHCTOBYIOTbCSI er,ILHTHl pEI/ITHHFI’I Ta 6y,I[B-5[Ka iHIIa JOCTYITHa
lHq}OpMaHIH LIO0 1X CUpOMO)KHOC'lI BHKOHYBATH 60p1"0B1 30008’ s13aHHS.

3arajbHi 3acagy, IPUHIMITE Ta ITJIXOAH 0 YIPABIiHHS KPEAUTHAM PH3HKOM BH3HAYAOTHCS
nonitukoro KYA. Kepieuunreo KYA BcTanoBmoe Ta IMOPIYHO MEPErisgac CBOK 1HBECTHIIHHY
CTpaTerito, sKka BHM3HAYAE OCHOBHI Mimi, ONTHMAILHHH CKIaj (iHAHCOBHX AaKTUBIB, 30Kpema
noprdento PoHAY Ta cHCTEMY JiMiTiB. MOHITOpPHHT Ta aHami3 KpPeAUTHOTO pPU3UKY Doy
IPOBOAMUTECS IHAMBIAYABHO 110 KOXKHOMY BHIIAIKY.

M mineil ynpaBmiHHS KpemMTHHM pu3ukoM, [pomosi xomru PoHmy 30epiraioTecs y
HaMiiHMX Oamkax, ski posramosaHi B Ykpaimi. Jlebitopchka 3a00proBadicTh DOCTIHHO
NEPEBIPIAETBCSA OO0 BIANOBIIHOCTI 10 YMOB JJOIOBOPIB Ta IIATOCIPOMOIKHOCTI KOHTPATEHTIB.

Jlo 3axoniB MiHiMi3alil BIVIMBY pu3UKy POH/T BiIHOCHTE:

- BcraHOoBIEHHS BHYTPIIIHBOTO 0OMEKeHHst 00csry n1eGiTopehKol 3a00proBaHoCTi B AKTHBAX;

- JlmBepcu(ikalliio CIrpyKTypH aKTHBIB;

- AHaini3 IIaTOCIIPOMOIKHOCTI KOHTPAreHTiB;

- 3miiicHEHHs 3aXO[iB INOJAO HENONYHICHHsS HAasBHOCTI B akTHBax QOHY IPOCTPOYEHOL
1e6iTopehKoi 3a00proBaHocTi.

Mt BHYTpIMHBOT CHCTEMH 3aXOiB i3 3amobiradHs Ta MiHIMi3alil BIUIMBY PU3MKIB CTBOPEHI, B

KV A cTBOpeHi: cucTeMa yIpaBIiHHS PU3UKAMHA, BHYTPIMIHIH ay AT (KOHTPOIIS).

@oHa BUKOPHCTOBYE HACTYITHI METOIH YIIPABTIHHS KPSTUTHHMH PH3HKAMH:

- JiMiTH mozo 60prosux 3000B’s13aHk 3a KiiacaMu (piHAHCOBHX IHCTPYMEHTIB;

- miMiTH mono GoproBux 3000B’sI3aHb MEpel OIHEM KOHTpareutToM (abo acouifoBaHOMO
rpyTION0);

- JIMITH IMOAO0 BKJIAAEHb y (iHAHCOBI IHCTPYMEHTH B pO3pI3l KPEAWTHMX PEHTHHIIB 3a
HanionansHOIO0 PeHTHHIOBOIO MIKAJIOKO;

- JMITH II0J0 PO3MIIIEHHS! JISO3UTIB y OaHKaX 3 PI3HUMH PEHTHHIAMH.
Cranom na ximene 2020 Ta 2019 poxiB nmebiTopchka 3ab0proBaHicTh € IMOTOYHORO,
cyMHIBHHX GopriB Hemae, Tomy kepiBuuirso KYA oninioe kpeaurnuii pusux ®oHy, gk
HU3BKHH.

9.3.2. Punkoeuii pusuk

PHHKOBMM PH3MKOM € PU3UK TOrO, IO CHPABE/UTMBA BAPTICTH a00 MaiGyTHI rpomoBi MOTOKH
BiJl (inaHCOBOrO iHCTpyMEHTA KOJNMBATHMYTBCS BHACHINOK 3MIH PHHKOBAX LiH (TaKHMX SK
IPOLEHTH] CTABKH, KYPCH [[IHHHX TaNepiB, BAMOTHI KypCH, TOIo). MeToro YIPABIIHHS PHUHKOBHM
PHU3HKOM € YIPaBNiHHA IIO3MI[EI0, KA HAPKAETHCA HA DPHHKOBHH PH3HK, i KOHTPOID piBHA
PHHKOBOTO DH3HKY B MEXaX MNPHHHATHAX NapameTpiB 3a YMOBH JIOCATHEHHS ONTHMIisamii
JOOXOJHOCTI Ta PU3HUKY.
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Y cepi ynpasiaiHHs PHHKOBAM PH3HKOM KepIBHHITBO KYA 38CTOCOBYE yHi(ikoBaHi IpOLECH,
METOJTM, TPABHJIA Ta CHCTEMY IiMITiB, siKki 3a0e3MedyIOTh MOCTIJOBHHN TiAXiX O YIpaBIiHHS
pPH3MKAMH 3 YpaxyBaHHSAM YMOB MICIIEBOTO PHHKY. Taki Npomeaypd JO3BOJSIOTH OTPAMYBATH
arperoBaHi JiaHi Ta Ha/laBaTy iH(GOpPMaIlito IPO OCHOBHI NapaMeTpH PH3HKY.

PHHKOBHIA PU3HK BKITIOYAE BATFOTHUH PH3UK, IPOICHTHUN PU3UK, IHIIUH HIHOBUH PU3UK.
9.3.3. Bamomuui pusux

BamoTHUM PH3MKOM € PH3HK BTPAT Y€pe3 3MiHY aKTHBIB, 3000B’s13aHb abo mosabanaHCcoOBHX
CTaTeH, BUPAKEHNX B IHO3EMHIH BANIOTI, BUKJIMKAHY 3MIHOK KypCy iHO36MHOI BaltOTH.

BamroTHu#E pU3HK 00MEKYETHCS 3a JOTIOMOTOI0 BCTAHOBICHHS JIMITIB Ha PO3MIp BaIIOTHHX
MO3MIIIH, 0 3aCTOCOBYIOTBHCA SIK JI0 AOBrOi, TaKk ¥ OO KOPOTKOI IMO3UINI y KOXKHIH 3 BaIIOT,
BKJTFOUAIOYH HAI[lOHAJLHY.

JI1s 3HMKEHHS BATIOTHOTO PH3HKY KepiBHUUTBO KV A BUKOPHCTOBYE HACTYIIHI IPUHITHITA:

-  YKIaJgaHHs BalllIOTHUX Yron, IO MaloTh BUCOKHH piBeHB PHU3HKY, TITBKH  TIICIS

TIOTIEPETHEOTO TIOTO/KEHHSA B MEKaxX BCTAHOBIEHHUX JTiMITIB;
- IIOJIeHHWH aHalli3 BiNOBIHAX PHHKOBHX YMOB;

- PO3PaxyHOK BIiJIKPHTOI MO3MIIT 10 KOKHIN BAMIOT] Ta NepeBipKa JOTPHMAHHS BCTAHOBJIEHHX
JIMITIB Ha IOJIEHHIM OCHOBL. Y BHIIAJKY IMEPEBUINCHAS JTiMITIB, KepiBHUITBO KV A BxkHBae
3aX0/u, HeoOXiTHi A/ IPHUBEICHHS MTO3HUIIIN Y BiAMOBIIHICTE 10 BCTAHOBJIECHHX JIIMITIB.

[Tozumii @oHay moa0 pU3MKIB 3MiHKM KypciB oOMiHy BamoT craHoMm Ha 31 rpyaus 2020 poky

IpeJicTaBen y Tabiiuil HuK4e: THC.TPH.
Ha3zBa akTHBY I'pusni Moxapu | Irmi Besoro
CHIA | BasiroTH

JlebiTopchka 3a00proBaHicTh 3a BUJAHAMHU 5 ) ) D)
aBaHCaMH
ITorouni (inancosi iHBecTULIT 1339 - - 1339
["por1ioBi KOMITH 41 - - 41
Benoro dinancoBHX akTHBIB 1382 - - 1382

Cranom ma xirers 2020 poky BaNIOTHHAN PH3MK BiACYTHIH, ockinmeku QOHJ He MaB aKkTHBIB Y
1HO3EeMHI# BaJOTI.

9.3.4. Biocomkoeuii pusuk

BifcoTkoBHit pH3MK — II¢ PU3WK TOTO, INO CIpaBeTUBa BapTicTh abo MaiOyTHI rpomosi
MOTOKK Bij (hiHAHCOBOrO IHCTPYMEHTA KONMBATUMYThHCS BHACTITOK 3MiH PHHKOBHX BiJICOTKOBHX
craBok. MOHJ| YCBIIOMIIIOE, IO BiICOTKOBI CTaBKH MOMKYTh 3MIHIOBATHCB, 1 1€ BIIMBATHME Ha
CIPaBEe/THBY BAPTiCTh YHCTHX aKTHBIB.

VCBIIOMITIOIOYA 3HAYHI PH3MKH, TOB’S3aHi 3 KONUBAHHAMH BIZICOTKOBHX CTABOK Y BHCOKO
indnauiiHOMy cepeIOBHIII, AKE € BIACTHBAM I (iHaHCOBOI cucTeMHu Ykpaind, POHI KOHTPOIIOE
9acTKy aKTUBIB, po3MilieHux y G0prosux 30060B’I3aHHAX Y HALIOHATBHIN Ta iIHO3eMHIH BaOTax 3
(hiKCOBaHOIO BiICOTKOBOK) CTABKOIO,

@oHz  3ACHIOE  MOHITOPHHI Bi,IICOTKOBHX PH3HKIE Ta KOHTPOJIKOE I1X MAaKCHUMAalbHO
IPHAIYCTAMUA po3Mip. Y pasi 3pocTaHms BIACOTKOBHX PH3HKiB (DOHJ Mae namip mo30OyBaTHcs
Ooprosux (iHAHCOBHX IHCTPYMEHTIB 3 (hikcoBaHOO BiACOTKOBOIO CTAaBKOI. MOHITOPHHT
BIJICOTKOBHX PHU3HKIB 3/IICHIOETECS IIUITXOM OLIHKM BIIJIMBY MOXKIMBHX 3MiH BIJICOTKOBHX CTABOK
Ha BapTiCTE BIICOTKOBHX (hiHAHCOBHX IHCTPYMEHTIB.

Cepenni eheKTHBHI MPOIEHTHI CTaBKH 3a OCHOBHHMHM aKTHBAMH, 34 SKMMH HapaxOBYHTBCS
MIPOLICHTH, TIPEJCTABIEH] TAKUM YMHOM:

31 rpyxas 2020 31 rpyans 2019
Cyma, tuc.rpu. | Craska,% | Cyma, Tuc.rps. | Craska,%
2,0% - 2,0%
4,0% - -

Ha3sa akTHBY

['pommosi komrH 1

BankiBCBKI HEemo3uTH 40
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Iinni namepu B moptdeni Dorjy L339 - 1339 -

JUis OLIiHKHA MOMKIIMBHX KONMBAHB BiJICOTKOBHX CTaBOK QDOHJ BHKOPHCTOBYBAB ICTOPUYHY
BOJIAHTH/IBHICTH Bi/[COTKOBHMX CTABOK 33 CTPOKOBMMH JICIIO3HTAMH (0 1 POKY) 3a OCTaHHl 5 POKIB
3a ONpHIIIOAHEHOIO iHpopMmarticio HBY.

Cranom Ha kimens 2020 Ta 2019 pokiB 4yT/IMBICT AENO3HTIB 0 3MIHM BiJICOTKOBHX CTaBOK
Iyyke HA3bKA.

9.3.5. Inwuii yinosuil pu3ux

IHmmi [[{HOBAH PH3HK — Ileé PU3MK TOTO, IO CHpaBelTHBa BapTicTh abo MaHOyTHI IpOIIOBi
NOTOKH Bi hiHAHCOBOrO IHCTPYMEHTA KOMMBATHMYTHCS BHACIIIOK 3MiH PHHKOBMX IIiH (OKPIM THX,
1110 BUHHKAIOTH YHACIIMOK BiZICOTKOBOTO PH3UKY YH BATIOTHOIO PH3MKY), HE3QIEXHO B TOTO, “H
CIPHYMHEH! BOHM YMHHHKAMH, XapAKTEPHAMH [l OKpeMoro $hiHnancoBoro iHcrpymenTa abo #oro
eMiTeHTa, T¥ YMHHUKAMH, IO BIUIMBAIOTH HA BCi MOAiOHI GiHaHCOBI iHCTpYMEHTH, 3 SKHMH
3AiMCHIOIOTECS Onepanii Ha PHHKY.

OCHOBHHM METOJOM OIIHKHA IIHOBOIO DH3HKYy € aHami3 wyriuBocTi. Cepel METOIIB
TTOM’ SIKIIIEHHS. [[IHOBOTO PU3MKY KepiBHMITBO KYA BHKOpHCTOBYE jJuBepcH(iKallif0 aKTHBIB Ta
JOTPUMAHHS JIMITIB Ha BKMaJeHHs B axuii Ta immi (iHaHCOBi iHCTpyMEHTH 3 HediKCOBaHHM
npubyTKOM.

Ha ocroBi anamisy icropuunoi BomatmibaocTi GoHmosoro inpexcy IIOTC kepisnunreo KYA
BH3HAYMIO, INO IIHOBHH PH3HK VIS aKI(ii yKpaiHCBKHX IiJNIPHEMCTB CTaHOBHTH +/-5,2% (y
nonepetEboMY pori +/-22,0%). TloTeHiiiHa 3MiHa [iH BH3HAYEHA HA CIIOCTEPEKEHHSX ICTOPHIHOT
BOJIATHIIFHOCTI JOXIZHOCTI ILOI0 KJIacy akTuBiB. IloTeHmiiiHa BONATHIBHICT BH3HAYAETHCSA SK
TaKa, IO BiAOBi/@€ TOABIHHOMY CTAHIAPTHOMY BiIXHIICHHIO HIOAEHHOI JAOXiJHOCTI aKiii 3a pik.
SIKIO PUHKOBI IHHM 3MIiHIOBATHMYTHCS 3a TAKMM CLEHApieM, [¢ MO)KE BIUTABATH HA BapTiCTh
YUCTHX AKTHUBIB.

IlizoBi puzukn Qouay npeacTaBiIeHi TAKHM YHHOM: THC.TPH.
” : IMorenuifinnii BIMB Ha
Yo 3MiH . é
. _ banancosa gucti akTusH Ponay, %
Ha3zpa akTHBY . - :
BAPTiCTH + ) Cupusitiasi | Heenpusitiusi
3MiHH 3MiHu
Ha 31.12.2020 p.
il A s 1339 | +52% | -5,2% +5,05 -5,05
1 IIPHEMCTB
Ha 31.12.2019 p.
AKOL FRPARGEITR 1608 | +22,0% | 22,0% | +22,08 22,08
I INPHEMCTB

9.3.6. Puzuk nixeionocmi

PH3uK JHKBiAHOCTI — pH3WK TOrO, 1m0 POHJ MaTHME TPYAHOILI IpH BUKOHaHHI 3000B’A3aHE,
OB’ s3aHMX 13 (PIHAHCOBMMH 3000B’S3aHHAMM, 110 [OrAlIalOTBCH MULIXOM I[IOCTABKH TPOIIOBHX
KoInTiB a60 iHIIOTO (HiHAHCOBOI'O AKTHUBY.

OcHOBHi 3acany (QyHKIIOHYBaHHS CHCTEMH YIPABIiHHS DPH3MKOM JiKBIIHOCTI MICTHTHCS B
[lomiTaii ynpasminas pusukamu KYA, sika po3pobIseThest Ta MATPHMYETBCS B aKTyalbHOMY CTaHi
kepiBauLTBOM KYA 3 ypaxyBaHHAM BUMOT HAiOHATEHOIO 3aKOHO/aBCTBA Y KPaiHH.

[Tigxin kepiBaumrea KYA 10 ynpasmiHHsS JIKBIAHICTIO HOJSrae y ToMy, o0 3a0e3mednTy, 1o
Mipi MOKIMBOCTI, TIOCTIMHMIT TOCTATHIH PiBEHS JIKBIIHOCTI [T TOTAINEHHs BIACHMX 3000B’34Hb
Y HAIEKHI CTPOKH, K 33 3BUYAWHMX, TaK i 3a Ha3BHYAHHUX yMOB, 0€3 IOHECEHHS HETIPUMHITHUX
36uTKiB abo pm3uky pemyranii KYA. Kepisaunreo KY A 3[1iiiCHIOE KOHTPOIb JiKBIAHOCTI ILIAXOM
MTaHyBaHHS TOTOYHOI JHKBIZHOCTI, a camMe aHamizye TepMiHH IUIAaTeXKiB, SKi IOB'A3aHl 3
1e6iTOPChKO0 3a00proBadicTIo Ta iHuMME (HIHAHCOBHMH aKTHBAMHM, a TaKOX IPOIHO3HI HOTOKH
IPOLIOBHX KOMITIB Bijl IHBECTHIIHHOI AISTTBHOCTI.

V HIDKUE HaBEeISHHX TAOIMIX [IPeACTABICHNI aHani3 pH3uKy 3araibHol JiKBiIHOCTI HA OCHOBI
GanaHCcOBOI BAPTOCTI aKTHBIB Ta 3000B’#3aHb, SK MPECTABIEHO y 3BiTi mpo (inamcosuii cran. [lani
Tab/Mi CKJIAJEHO HA OCHOBI CTPOKIB MOTAINEHHS 3TiIHO KOHTPAKTHUX yMOB. Ilepiojy BHAIUIAT IO
(hiHAHCOBMX aKTHBAX Ta 3000B’A3aHHAX 3IiHO 3 yMOBAMH J0roBopis cranoM Ha 31 rpyaus 2020
poxy ta Ha 31 rpyaus 2019 poxy IpeAcTaBIEH] TAKAM YHHOM:
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THC.TPH.

Pik, mo 3axinanses 31 rpyans 2020 poxky Ho 1 poky |Biaeme 1 poky Bewboro
HebiTopecbka 3a00proBauicTh 3a BUOAAHHME aBaHCAMH 2 - 2
IToTtouni hinaHCcOBI iHBECTHIL T 1339 - 1339
I"poiiori KOmTH 4] - 41
Benoro akrugis 1382 - 1382
IH1i 30608’ s13aHHs (KOPOTKOCTPOKOBI) 2 - 2
Beworo 30608 13206 2 - 2
Pik, mo 3akinunses 31 rpyans 2019 poxy Jdo 1 pory |Binbwe 1 poxy Beroro
JlebiTopcbka 3a00proBanicTh 3a BUIAHAMH aBaHCAMHU 2 - 2
[TorouHi dinaHcOB] iHBECTHILT 1 608 - 1 608
I'poloB1 KOIITH Ta iX eKBiBAJIEHTH - -

Beroro akThusis 1610 - 1610
i 30608’ A3aHHA (KOPOTKOCTPOKOBI) 8 - 8
Beboro 30608’ si3ann 8 - 8

9.4. Ynpasniuua kanimanom

Kepisnunreo KYA pO3rIIsizae ynpaBJIiHHﬂ KaHiTaJIOM SK CHCTEMY NPHHIMIIB Ta METOIIB
po3pobky 1 peamizaii ynpaBmiHCBKHX pillleHb, IOB’A3aHMX 3 ONTAMAIBHAM (HOPMYBAHHIM
KaliTaly 3 PisHOMaHITHEX JUKEPEI, a Takoxk 3abe3medcHHsM eekTHBHOrO Horo BHKOPHCTaHHS Y
pisumbHOCTE @oRjty. KiowoBi MUTaHHs Ta IOTOYHI PileHHS, MO BIUIMBAIOTH HA OOCAT i CTPYKTYpPY
KallTally, a TaKoX JuKepena Horo (opMyBaHms, PO3TILNAIOTHCS ynpaBmHCLKIm nepconanoMm KV A,
Mexani3M ymIpaBITiHHS KariTaloMm rependadae diTKy TOCTAHOBKY Liel 1 3aBHaHb YIpaBliHHs
KalliTaloM, a TaKOX KOHTPOJb 3a iX JOTPUMAHHSIM Y 3BITHOMY TIEPiOJi; YAOCKOHAIECHHS. METOMKH
BU3HAYCHHS ¥ aHali3y BMKOPHCTAHHS yciX BB KamiTaimy; po3poOIeHHs 3araisHoi crparerii
YIIPABIIHHA KaIliTAIOM.

Ympasnincsknit nepcoran KA snificiioe OTJIAN CTPYKTYPH KalliTaay Ha KiHElb KOXKHOIO
3BiTHOrO nepioxy. Ilpm nbOMy NpOBOJMTBCA aHamis BapTOCTi KamiTamy, HOro CIpyKTypa Ta
MOMUTHBI pusukd. Cuctema YIpaBIiHHA KalliTaloM MOKeE KOPHTYBATHCEL 3 YpaxyBaHHSM 3MiH B
OrepauniiHoMy cepeIOBHIIN, TEHIEHIISIX PAUHKY a0 CTpaTerii po3BUTKY.

KeplBHnuTBO KV A spificatoe ynpasminns xamitanoM QOHIY 3 METOIO HOCSTHEHHS HACTYITHHX
nineit:

- 3bepert cmpoMoKHICTE PoHAY MPOJOBKYBATH CBOIO JIMNBHICTH Tak, mob i Hamami
3abesmedyBaBcs J0Xij Juisl akiioHepis Donmy;

- 3a0e3neynTH HAIEKHHIH IIpH6y1"0K aKI_IIOI'IepaM (DOHI[Y 3aBASKH  9iTKOT C«TpaTel"ll
1HB€CTYB8HIIH aKTHBIB (DOHJI}’ Ta 3.H3J113y ]HBGCTI/ILHHHOTO CEpCOOBHIIIA B pralHl Ta B
CBITI.

KepiBuunreo KYA 3pxificHioe O cTpyKTypH KariTady Ha MOCTiiHiH OCHOBI Ta BBaXkae, 10
3arajlbHa CyMa KaliTaly, YIpaBMiHHA SKHM 3iHCHIOCTBCSA, JIOPIBHIOE Cymi KamiTaty,
BigoOpaxenoro B 6ananci (38iti npo ¢inancosuii cran) onzy.

Cramom ma 31 rpymms 2020 ta ma 31 rpyaas 2019 poxis xamitan ®osHgy Bimmosinae
HOPMATHUBY MiHIMaIIBHO JIOITYCTHMOTI'O BIACHOTO KAMiTally VI IHCTHTYTIB CIIIEHOTO IHBECTYBAHHS.

MinimMansHo Aony cTHMUI " "
T TRl I sam— . — Kamniran cranom na | Kanmitan cranom na
) 31.12.20, THC.TpH. 31.12.19, Tuc.rpu.
peecTpaiii, THC.TPH.

Bracuuit xamitan 756 1380 1602

9.5. Indhopmauin 3a cezmenmamu
Binnosizno 1o MC®3 8 onepaniliHuil CerMeHT — 11e KOMIIOHEHT Cy6’€KTa rocnoaprOBaHHs:

- AKHH 3aliMaeThC €KOHOMIYHOK NIANBHICTIO, BiJ SIKOT B}H MOJKe 3apoBIIATH TOXOIH Ta
HECTH BHTPATH (BKJIOYAIOYH JOXO/M Ta BUTPATH, IO MTOB’SA3aHi 3 OIepalliIMK 3 1HITHMH
KOMITOHEHTaMH TOI'0 camoro cyd’exra rocroaproBanHs);

- onepaumm pe3yanaTH AKOTO PEryJSIpHO TNEPEraaroTEC BHIMHM KSplBHI/II{OM 3
onepamHHm ,H,IHJTBHOCTI CY6,€KTa rocrnogaproBaHHsa 1JIA HpPII’IHHTTH pl]IIeHI: npo
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pecypem, sKi CIIZ PO3IOJUIMTH HA CErMEHT, Ta OIIHIOBAHHS pPE3ybTATIB HOro
JUSIBHOCTI;

- PO AKHit IOCTYIHA TUCKpETHA (iHAHCOBA i opmartid.

OCHOBHHM 1 €IHHMM omepaiiiimim cerMeHToM QOHIY € 3aITyqCHH: KOUITIB CIUILHOTO
iHBeCTYBaHHS NUIIXOM eMicii HIHHEX narnepis PoHIDY Ta i1HBECTYBaHHA IIHMX KOIITIB y JKBiIHI
(hiHaHCOBI IHCTpYMEHTH B MeXkax, 3a3HaYCHUX ¥ I§BecTHIIMHIN meknaparii. Po3Mip 3anydeHHX
KOIITiB BimoOpaxeHo HaCcTyTHUM THHOM:

. Cranom ua 31.12.2020p. | Cranom na 31.12.2019p.
HaiiMenyBaHHS = .
THC.IPH. Yo THC.IPH. Yo
AKTI»II.?'H, iHBECTOBAH1 33 paxyHOK 1382 100 1610 100
KOIITIB CIiTBHOrO 1HBECTYBaHHA

9.6. Iodii nicna oamu banancy
Mik AaTOI CKIIJaHHs Ta 3aTBEPIKEHHS (inancoBoi 3BITHOCTI KOIHHUX momi, AKi O MOriau

BIUIHHYTH Ha [OKa3HHKH (iHAHCOBOI ABITHOCTI Ta EKOHOMIYHI pilIEHHS KOPHCTYBadiB, He
BimOyBanocs.

9.7. Inwi nodii
B 2020p. cBiTOM CTPIMKO TIOIIHPHBCS HOBHH Bipyc COVID-19. Xoua cMepTHICTB Biji HHOTO
suauHo MeHmme 1%, 6araTboM XBOpHM [OTPIOHE 3HAYHE MENMYHE BTPYHYaHHA BKIIOMHO 3
JOIIOMOTOI0 B JuXaHHi. HeKOHTpOIbOBaHE PO3MOBCIOIKEHHS BIPYCY MPU3BOAMTE 1O CTPIMKOTO
[IEPEIIOBHEH S MEAWYHHX 3aKNIa/liB, MO POOUTH TaKy JOTMOMOrY XBOPHM HEMONKIHBOIO. Ockibku
Ha Tielf MOMEHT He icHye e(eKTHBHMX 3aco0iB JIKyBaHHS - GimpmricTh KpaiH CBITY BKJIOYHO 3
VKpaiHOI HAMATaOTHCS TPUITMHUTA PO3IIOBCIOKEHHS 3aX0JaMK COI[IAIBHOTO MUCTAHIIIFOBAHHSL.
Tax 0GMEKYIOTCS CYCIUIBHI 3aX0JH, KOPHCTYBAHHS IPOMATICLKHM TPAHCIIOPTOM, NpHITHHACTECH
po6oTa GaraTboX MiANPHEMCTB, TOIO. 3BHYAHHO Taki BEMYIIEH]I 3aX0/H 3aBJAr0Th 3HAUHOI KO/
eKOHOMIL 1 IIPU3BOISTE A0 MaIiHHA IiH Ha iHBECTHULIHH] AKTHBH.
[IpoTe MacmTabHi 3aXO[H CTHMYJIOBAHHSA BiJ LCHTPATHHAX OaHKIB CBITY NPU3BEIH [0
TOro, 10 TONPH II0GamsHy pereciio GiibimicTs GOHIOBHX iHEKCIB B 2020 poui 3poci 1 MKO/IA
s imBecTHIiiHOr0 moprdemo ®oujty BUABHIACS He3HaIHOH. Hapasi eITiIeMiooriuHa CHUTYaIlis
3AIIMINACTHCS HAPYKEHOIO i B YKpaiHi TPHBAIOTE IMKiIMBI [ EKOHOMIKH 3aX0/I1 COLIabHOIO
JMCTAHIMIOBAHES, TOMY pPH3MKHM [N&HHY ILiH HA IHBECTMUIHHI aKTHBH HEpE3 BIpyC TEK
3aTHINAOTECS. Al BiKe po3pobieHo Kimbka Bapiantis sakuus Big COVID-19, i xoya maciuradbne
[IeTTeH s, HUME B YKpaiHi 1ne He mouanocs, HMOBIPHO PU3HKH 30HTKIB depes COVID-19 bynyts
CKOPIIIIe 3HIMIKYBATHCS HIXK 3pOCTATH.

Jupextop TOB «KYA O30H»

I'onosHuii 6yxraarep TOB «KYA O30H»
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