Dragon ﬁ Cap“‘_a[ 3BiT no aiansHocTi BMI® ApreHTym 3a yepBeHb 2012 poky

ynpasfiHHA akTMBamu

AvHamika ®oHA IHaekc MopTdernb 3a Knacamu akTUBIB
3a micaupb -6.0% -8.8%
3 no4aTky poky -30.0% -35.4%
3 noyarky gisnbHOCTI -59.6% -40.4%
@/lenosunTu Ta rpoLosi
MoKa3HNKM PU3UKY doHp Ingekc o
PiyHe cTaHgapTHe BiAXUNEHHS 26.1% 36.1% BAT
beta 0.49
KoediuieHT kopensuii 68%
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Mo3uuii

Xo4a noyaToK yepBHA OyB BKpalh HeraTUBHUM AnAa GiHAHCOBUX PUHKIB,
6AnKye [0 KiHUA Micaus naHika  BlLyx/Ja i UiHM Ha aKuii gewo Morop Ci4
cTabinisyBanuca. Lle ctanoca yepes Te, wo Bnbopu y Fpeuii nporwnm Ha Kprokiacekuin

.o . . .o BaroHobyniBHUI 3aBOA
noauB CroKiMHO Ta 6e3 HeraTMBHWX clOpnpu3iB, a Ans 6aHKIBCbKIN

L. LleHTpeHepro
cuctemm IcnaHii 6yno Y3rog)KeHo naaH aonomoru. [Jo Toro » Ha camiTi

€HakieBCbkUI MeT.

KpaiH €BPO30HM 6y/I0 NPUAHATO HOBI MipyM nNo 6opoTbbi 3 Kpusoto, 3asop
30Kpema pOo3LMPEHO MOXKAMBOCTI e€Bponelicbkoro ¢oHay ¢iHaHCOBOI DoHbaceHepro
ctabinbHocTi ESM. Tenep, ckopilwe 3a Bce, uen doHA 3moKe npuabasatm CraxaHoBChKMit

. ase . Bal'OHOGyIJ,. 3aBoa
o6n|ra|_|,|| I'Ip061'|eMHMX KpalH Ha BTOPUHHOMY PUHKY, YNUM BNAINBATUME Ha

3HUMKEHHA X AO0XOAHOCTI Ta, BiANOBIAHO, Ha CNPUWHATTA X 6e3neku

iHWMMM yyacHMKamMmn PUHKY. TaKoX NAaHYeTbCA AaTM LboMy ¢OHAY Ykprenekom
MOMK/IMBICTb peKaniTaniayBatm npobaemHi 6aHKM Hanpamy, a He yepes AsoscTarb
HagaBaHHA MO3UK AepKaBi, B AKiM 3HaxoguTbcA 6GaHK, TaKMM YMHOM
YHUKaouKM 36inblieHHA aediunTtis brogxKeTiB NpobaemMHUX KpaiH. TaKkox PN
BUpIilWEHO, WO Aonomora, Aky Hagae uen ¢doHa, He byae y BMNAAKY MeTanypriiiui komGixat

HAcuHiBebkuin KX3

KoHuepH CTupon

. . ABpiiBCbKMIA
£edonTy matv npiopuTeT nepes iHWWUMMU KpeauTopamu, AK ue byno y KOKCOXIMIUHMI 33807
Bunaaky lpeuji. 38MyaiiHoO € 6araTo NMTaHb LWOAO LMX NAAHIB, FONOBHUM Pa';'m‘*/;i‘gii” Bakik
YMHOM A0 iX BJlaCHE iMnAemMeHTauil, @ TAaKOX A0 MOXAUBOCTI KpaiH e
axigeHepro

€BpOo30HU PpiHaHCyBaTK Lel POHA, a TAKOXK A0 AO0CTATHOCTI MOro posmipy

) . . ) ) ) X
y 500 minbApais eBpo. B Tim peakuia puHKis 6yna 4OCUTb ONTUMICTUYHA. Rlenoaur Xpewaruk

. . . . o . Henosnt
MpoTe, A0 KiHUA micauya iHaeKc Yb TaK | He BCTUT BUATU Yy NIFOCOBY 30HY i MpoMmiHBecT6aHK
nokasas -8.8%. [Llenoaut BTB

o . . . NenoauT MnatuHym
PesynbTaT ApreHTymy 6,1M3bKuiA go iHAaeKcy. Mig Yac BiAHOBNEHHS PUHKY

nicnsa nagiHHA Ha no4yaTky micAua 6yB cniecKk iHTepecy iHBecTopiB A0 | !
ceptudikatis dpoHay, ix npuabann Ha noHaz 460 TUC. rpuBeHb, WO 0% 5% 10% 15%
BMOBI/IbHUJ1I0 3POCTaHHA LiHW Ha cepTudikaTu.

[enosut Ykpras6aHk

MoxeXXy Ha pUHKax 6yno noraweHo, NpuHaMMHI Ha NeBHWI vac.
IMOBipHO, WO Tenep iHBECTOPW 3HOBY NMOYHYTb Gifblue yBarn 3gepTaTn Ha
dyHOaMeHTanbHi  GaKTOpW, CTAaTUCTUKY OKpPemMMX KpaiH, 3BIiTHICTb
OKpeMMX KOMMaHil 3a 4pyrMn KBapTan no mipi il HagxoaKeHHA. B YKpaiHi
MM OYiKYEMO NPOAOBKEHHA BiAHOBNAEHHA LiH Ha aKLii, Wonpasaa, Lbomy
3 YaCOM MOMKYTb 3aBaguTU BUMBOPMU, WO BiAOYAYTbCA BOCEHU, 3POCTaHHA
NOAITUYHOT HaNpyru, Ta NOB’A3aHi 3 UMM O4YiKyBaHHA AeBaNbBaL,il TPUBHI.



