Dragon “1 Capital OTuyeT 0 pgeATenbHOCcTU choHAA ApreHTyM 3a ceHTAOPL 2014 r.

YNpagneHWe akTUBamMm

OnHamuka ®doHp UHpekc MopTdhenb no knaccam akTMBOB
3a mecsy, -8.7% -8.8%
C Havana roga 2.0% 18.4%
C Havana agesaTenbHOCTH -63.2% -31.9%
MokazaTenu pucka ®oHA UHaekc T
FOL0BOE CT. OTKIOHEHME 23.2% 34.1%
Beta 0.48 5%
KoadpdpmumeHT Koppenauum 71%
v6 Aprewym MopTdenb no cektopam
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Mosnuunn
C Havyana ceHTAbpA CUTyauMs Ha BOCTOKE YKpauHbl Majo W3MeHMWach. |
FoeBble AENCTBMA He MpeKkpaTUIMCb, HO Pe3Ko cy3unacb reorpadus. He Morop Civ
NOHATHO 4Yero pgobusaloTca Bnactu P®, He BbLINOAHAA  MWUHCKUE Liewrperepro

[O0roBOPEHHOCTU. Beab ouepesHOM mecsal, AeNCTBMA CaHKUMA 6oNe3HeHHO
NOBAUAN Ha SKOHOMMUKY P® u 31O BAMAHME BCce 6onee ycunmsaeTtca. Pybab YkpcouGark
obecueHUNCcA No OTHOLWEHUIO K gonnapy Ha 10% c KoHua aBrycrta, MHAEKC

o [oxbGaceHepro
PTC ynan Ha 5,6%. Bnpoyem, yKpanHCKOM 3KOHOMUKe OT 3TOro He nerye. lNo
06HOB/IEHHbIM NporHosam HBY BBl B atom roay ynaget 6onee yem Ha 8%, Kpiokiscekuit
% " BaroHobyaiBHWI 3aBofA
Mchnﬂu,vlﬂ pocturna 16% u rop ewe He 3akoOHYeH. M3 NO3UTUBHbIX Paiicbbaiiact Bank
HOBOCTEM CTOUT OTMETUTb MOoralleHWe rapaHTUPOBAHHbIX rOCYAAPCTBOM Asarb

espoobauraumi Hedterasa Ha 1.7 munnmapaa ponnapos. bonbwe po
KoHua 2015 roga TakMx 60OAbWIMX eAMHOBPEMEHHbIX BbINJaT U3
rocbtoZyKeTa no Ao/iram HeT, NMOSTOMY HET HUKAKOro CMbIC/1a TOBOPUTbL MPO  EHakiescbkuii mer. 3aBos

aedont YkpanHbl B 6amKaliwee Bpems. AsgiiBcokuii
KOKCOXIMiYHUIA 3aBoa

AsoscTanb

LeHa ceptudumkata doHpa ynana Ha 8,7% npu nageHuu nHaekca Yb Ha 3axineHepro
8.8%. CHU3NAUCH LeHbl BCEX aKUUN B nopTdene Kpome oa4HON. AKTUBHOCTb A

MHBECTOPOB MPAKTUYECKN PaBHANACL HOJIIO, KaK, BNPOYEM, N TPEeMAEPOB Ha  metanypriiHmii kom6inar
YKPauHCKOM OUprKe, PbIHOK 3amep B OXMAaHMAX BbIGOPOB WM pasBUTUA
CUTyauMmn Ha BOCTOKe cTpaHbl. CpeaHeB3BelleHHaA CTaBKa No Aeno3uTtam

HAcuHiscbkuin KX3

CTaxaHOBCbKuI
doHpa 6bina 19.7%. CaenoKk c UueHHbIMM Bymaramun B ceHTAbpe ¢doHA He saroHoBya. 3ason
nposoAau.

P A Oenoant LiamaHT6aHk
Yepes mecAl, B MOMEHT HaNMCaHUA CaefyloLero oTyeTa Mbl yXKe, cKopee Benoaut Anbcabark

Bcero, byaem noHuMmaTtb coctaB byaywero napsiameHta. OH He 6yaer ; w
naeanbHbIM, B HEmM OyayT U NOAM, FONOCOBABLUME 33 «AUKTATOPCKUE» 0% 10% 20%
3aKOHbI, N 066UCTbI ONIUTAaPX0B, U KOPPYNLUOHEPBI, U NPOCTO HE OYEHL

KOMMETEHTHble B BOMNPOCaX 3aKOHOTBOPYECTBA rpaxaaHe. Tem He meHee,

cnepylowmii napaameHT byaeT rapaHTUPOBAHHO Jlyylle, Yem npeablayLumni.

AHTUKOPPYNUMOHHbIE pedopMbl, HanpuMep, LOJIKHbl BbiTb NPOBEAEHDI,

MHaye YKpauHa He NOoJly4YuT HOBbIX KpeauToB, MOSTOMY Yy BaACTen MpPOCTO

HeT BO3MOXKHOCTU pedopm He aenaTtb. Tak e byaet n ¢ gpyrumu Bel,amu,

NpPO KOTOPble Mbl MULIEM B HALLIMX OTYETaX U C/bIWMM B HOBOCTAX. CBeTnoe

eBponerickoe KanutaaucTuyeckoe byayuiee He HacTynUT MrHOBeHHo. Ho

nageHua BBM B 8% B cneaytowem rogy yxxe He byaet. Kak u ganbHenwero

obBana Kypca HauMOHanbHOM BantoTbl. Kak M nepcnekTuBbl 60/bLION

BOMHbI, MOCTOSIHHO BUCALLLEN B BO34YyXeE, NPN KOTOPON HEBO3MOXKHbI Nt06ble

mHBectmumm. 2014 onpepeneHHO CTaHET CaMbIM TAXeJIbIM FOAOM B

COBPEMEHHOM YKPAMHCKOM UCTOPUN, HO OH y¥Ke NPaKTUYECKU 3aKOHYEH.



