Dragon % Capital

ynpaBAiHHA akTUBamMu

OuvHamika doHp IHgekc
3a micsub -1.8% -6.3%
3 noyaTKy poKy -7.0% -31.8%
3 noyaTKy gissnbHOCTI 161% -0.7%
Moka3Huku pusuky (3 30.06.2006) doHa IHgekc
PiyHe cTangapTHe BigXuneHHs 19.7% 38.6%
BeTta 0.19
KoediieHT kopensiuji 37%
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3a cepneHb iHaekc YBb 3HM3MBCcA Ha 6.3% 4epe3 NOCUNIEHHA
AeBaNbBalUiOHHMX O4YiKyBaHb Ta CXBW/IbOBAHICTb iHBECTOpiB nepea

Bubopamu. Mpun ubomy ana BiNbLIOCTI IHWMX PUHKIB ceprneHb 6yB A0CUTb
NO3UTUBHMM - iHAEKCU nigpocan, a AmepuKaHcbKui iHaekc S&P 500
B3araji WTYPMYE HOBi MOCTKPM30OBIi MakcMMymu. | xouda 3’ABNSAETbCA BCe
6inble 03HaK, Wo CBiTOBa €KOHOMIKA i HaAaNi CMOBINbHIOETLCA, NPU HOMY
He TibKKM yepe3 €Espony, ane i yepes Kutan, rnobanbHi iHBECTOpU He
BTPa4aloTb oNTUMiI3My. CnpaBa y TOMY, L0 HaUBAUKUYMM YaCOM OUiKyOTbCSA
6inbw arpecmsHi gii Big ELLB Ta ®PC, a TaKoXK HOBI 3ax04MN CTUMY/IIOBAHHA
€KOHOMIYHOro 3pocTaHHA B KuTai. Y)ke 3apa3 3po3ymino, wo npobnemHi
KpaiHu Esponu 3MOXKYTb OTPUMYBaTH HeobmexeHuin obear
KOPOTKOCTPOKOBUX 3ano3myeHb Bia ELLB, Wwo pi3ko 3HUKYE pu3nK gedonty
abo iHWKxX KaTtacTpodivyHUx noaii B EC y HAaMBAMKUYMIA PiK-ABa, A OTXKeE i
LiHW Ha aKLii Ta obirauii 3pocTatTMmyThb.

PesynbTaT MnatmHymy y cepnHi Aewo Kpawe iHAeKcy, y TOMy 4uchi
3aBAAKU NpubyTKy no pgonaposum OBAM, aki 6yno npuabaHo B /IUMHI.
CyTTeBMX 3MiH A0 nopTdento B cepnHi mmn He BHocuan. CepegHbo3BaXKeHa
CTaBKa 3a rPUBHEBUMMW [OeMNO03UTAaMM, Ha AKMUX PO3MILLYIOTbCA KOLWITU
MnatuHymy, B¥Xe nepesuwmna 20%, HOBIi [eno3MtM B CepnHi mu
po3miwysann no 23-24%, npu ubomy BCi Aeno3mtn [MnatmHymy 3apas
KOPOTKOCTPOKOBI, WO J[acTb MOMJ/IMBICTb CKOPUCTAaTUCA  MOXKIUBUM
HanpyXeHHAM Ha ¢iHaHCOBOMY PUHKY Mig, Yac BUBOpIB.

Cx0oXKe, WO ONTMMI3M Ha CBITOBMX PUHKAx Habupae cuay. OCTaHHi Kinbka
pPOKiB 3HauyHa YacTMHa IHBECTOPIiB 3HaxoAWAMCA B NepMaHeHTHoOMY
OYiKyBaHHI 3arocTpeHHA Kpu3u, BigNOBIiAHO, MatlOTb 3HAUYHY YAaCTKy aKTUBIB
Yy FPOLIOBUX KOLWITAX, WO roToBi A0 iHBECTyBaHHA. BpaxoBytouun e, CBIiTOBI
PUHKM LLIZIKOM MOXYTb MPOAOBMXMUTU 3POCTaHHA. Ha Hawy aymky, iHaeKkc Yb
3aHaATO BiACTAaB | CKOPO Ma€e MNoOYaTM  HA3AOraHATM  iHWI  iHOEKCK.
Hanpuknag, ykpaiHcbKi eBpoobniray,ii, AKi YKpaiHa po3micTnna B UNHI, BXKe
BMPOC/AM B LiHIi Ha 5%, WO CcBiAYNTb NPO FOTOBHICTb IHO3EMHUX iIHBECTOpPIB
HEeCTU pPU3MKKM YKpaiHM He 3BaXKatouum Ha Bubopwu, Wwo HabaunKatoTbeA.

3BiT No AgissnbHOCTI

MNi® NMnatuHym 3a nuneHb 2012

MopTdhenkb 3a knacamu akTuBiB

A

MopTdbenk akuin 3a cektopamu

Mo3wnuii

Motop Ciu

LleHTpeHepro

ABaiiBCbKUIA

KOKCOXIMIYHWA. .

CaH IHTepbpto
YkpaiHa

€HaKiEBCbKUI MET.
3aBog

CynHobyaiBHWiA
3aBopg «3anie»

LLlaxToynpaBniHHA
MokpoBcbke

LWaxTa

«Komcomoneub..

[oHeubkcTanb,
2015

MnatuHym 6aHk,
2013

$ 0B, 07.2013

$ OB, 05.2013

$ 0oBAM, 11.2013

Oenosunt
YkprasbaHk

Henosut MnatnHym

Oenosut BTE

Oenosut
YkpcnbbaHk

B AKUiT

O KopnopaTusHi obnirauii

B [lepxaBHi obnirauii

O/1eno3nTu Ta rpoLUOoBi KOLITW

OMawmnHobyayBaHHS
B EnekTpoeHepreTuka
B Kokc

OMertanypris

O CnoxuBunii cekTop

B BuaobyBaHHs KonanuH

0%

20%

40%



