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3BIT HE3AJIE2KHOI'O AYJIUTOPA
100 PIYHOI ®IHAHCOBOI 3BITHOCTI
InTepBaNbHOrO CHIENia/Ii30BAHOI0 NAHOBOI0 IHBECTHLIHHOTO (POHIY «KAYpym»,
aKTHBH SIKOro nepedysaiorh B ynpasjainai TOB «KYA O30H»
craHoMm Ha 31.12.2018 p.

Anpecaru:
- HanionanbHii koMmicii 3 niHHuX nanepiB ta pongosoro punky Ykpainu (HKIIIPP);
- KepiBauury Ta yuacaukam TOB «kKYA O30H».

3BiT o010 aynuty ¢giHaHcoBOI 3BIiTHOCTI

ymka

Mu mposenmun ayaut ¢inaHcoBoi 3BitHocTi IHTEPBAJIBHOI'O  CITELIAJII3OBAHOI'O
[NAMOBOI'O IHBECTULIMHOI'O ®OHJY «AYPYM» (mamam mo Texcry «IC III® «Aypym», a6o
«DoHIY), AKa BKIOYaE OamaHc (3BIT mpo ¢inaHcoBuii ctad) Ha 31.12.2018p., 3BiT mpo (HiHAHCOBI pe3yIbTaTH
(3BIT PO CYKYITHUI JOXi1), 3BIT PO PyX TPOLIOBUX KOILITIB (32 IPSMUM METOAOM), 3BIT IIPO BIACHUN KamiTal
3a piK M0 3aKiHYMBCS 3a3HAYCHOIO JIATOIO, Ta MPHUMITOK 10 (iHAHCOBOI 3BITHOCTI, BKIIOYAOUU CTUCITHN
BHIKJIQJT 3HAYYIINX OOJTIKOBUX TIOJITHK.

Ha namry nymky, ¢inancosa 3BiTHIiCTE IC I1I® «Aypym», 1m0 10o1aeThes, BigoOpakae JOCTOBIPHO, B
yCiX CcyTTeBUX acmektax (iHaHcoBuii ctaH Ha 31 rpyans 2018 poky, ii ¢iHaHCOBI pe3ynbTaTH i TPOIIOBI
TTOTOKH 3a PiK, IO 3aKIHYMBCS 3a3HAYCHOIO JaTO0, BIAMOBIMHO 10 MDKHApOAHHMX CTaHAAPTIB (piHAHCOBOI
3BiTHOCTI («MCD3»).

Ocnosa 0ns oymku

Mu npoBenu ayAauT BiANoOBiAHO 10 «MDKHAapOIHUX CTaHAAPTIB KOHTPOMIIO SIKOCTI, ayAWTy, OTJIALY,
HIIIOTO HaJaHHS BICBHEHOCTI Ta CYMyTHIX mociayr», (Aani - MCA),pik Bunanus 2016-2017, 3aTBepakeHuX
B SIKOCTI HalllOHAJIBHUX CTaHAAapTiB aynuTy pimeHHsM AITY Bix 08.06.2018 p. Ne 361.

Hamy BiAmoBiganeHICTh 3TiAHO 3 IUMHU CTaHAAPTaAMU BHUKJIAJEHO B PO3IUT «Bidnosioanvricme
ayoumopa 3a ayoum ginancosoi 36imnocmiy HAIIOTO 3BITY.

Mu e mezanexxanmu 10 BimHOImeHHIO 10 «IC ITID «Aypym» 3rigHO 3 Kodexcom emuxu npogheciiinux
Oyxeanmepie Panu 3 MiXHApOJTHHWX CTaHAAPTIB eTWKH s OyxrantepiB («Kodexc PMCEB») Ta eTWYHUMH
BUMOTaMH, 3aCTOCOBHUMH B YKpaiHi OO Hamoro ayaurty (iHaHCOBOI 3BITHOCTI, @ TaKOX BHUKOHAJIH iHII
000B’sI3KM 3 €TUKH BiAMOBiMHO 10 1TuX BuMor Ta Komekcy PMCEBD.

Mu BBakaeMo, IO OTPUMaHi HAMH ayAWTOPCHKI JOKa3W € JOCTaTHIMH Ta NPUHHITHUMH IJIs
BHUKOPHUCTAHHS X SIK OCHOBH ISl HAILIOT JYMKH.

Knrouosi numanna ayoumy

KittouoBi MUTaHHS ayauTy — L€ MUTAHHS, 1110, HA HaIl nmpodeciiiHi CymKeHHs, Oy 3HAYYIIUMH ITi]
gac HAIIOTo ayauTy (hiHAHCOBOI 3BITHOCTI 3a TOTOYHHM ITEPIOI.

[IpoanamnizyBaBuin mepenik BCiX NHUTaHb, iHPOpPMALis LIOJ0 SKUX HagaBajach THM, KOTO HaJIiJIeHO
HafBULIMMU TOBHOB2)XCHHSIMHM, Ta NHTaHb, II0 Malyd HaWOUIbIIE 3HAYCHHS MiX 4Yac ayauTy (iHaHcoBOI
3BITHOCTI IOTOYHOIO TIEpioxy, MH HE I1AeHTH(IKYBaIM KJIIOYOBI MUTaHHS ayauTy, SKI HEOOXITHO
BHCBITJIIOBAaTH B HAILIOMY 3BiTi.

Ingpopmauisn, wio ne € pinancosoio 36imuicmio ma 36iMoM ayoumopa w000 Hei

YropaBmiHCBKME TEpcOHAN Hece BiNNOBiJaNbHICT 3a iHIIY iHopmanito. [Hma iHdopmanis

CKIIaTaeThCs 3 iHpopMarii, sKa mogaeTbes 10 HarionansHOT KoMicii 3 MIHAKMX IManepiB Ta GOHIOBOTO PHHKY,
ajie He MiCTHTh (piHAHCOBOI 3BITHOCTI Ta HAIIOTO 3BITY ayJIUTOpa MO0 Hel.

Hama nymka mozao ¢inaHcoBoi 3BITHOCTI HE MOIIMPIOETHCS Ha iHIIY iH(OpMalio Ta MA HE poOUMO
BHCHOBOK 3 Oy/Ib-SIKUM piBHEM BIIEBHEHOCTI IIIOJIO IIi€i iHIIOT iH(popMartii.

VY 3B’A3Ky 3 HaAMM ayauToM (iHAHCOBOI 3BITHOCTI HAIIOI0 BiMMOBITAIBHICTIO € O3HAWOMHUTHCS 3
iHImow iHdopMmali€0 Ta NpH LBOMY PO3TSIHYTH, YW ICHYE CYTTEBA HEBIOMOBIAHICTD MK 1HILIOIO
iHpopmaLiero Ta (HiHAHCOBOIO 3BITHICTIO 200 HAIIMMH 3HAHHSAMH, OTPUMAHUMU TiJ 4ac ayAuTy, abo 4u 1s
iHIa iHGOpPMAIIisl BUTIISAAE TaKOO, MO0 MICTUTh CYTTEBE BHKPHUBJICHHS. SIKIO, HA OCHOBI MPOBEICHOI HAMHU
po0OTH, MU JOXOIAMMO BHCHOBKY, IO iICHYE CYTTE€BE BHKPHUBJCHHS 1€l iHIIOl iHGOpMarii, Mu 3000B’s13aHi
MOBiJOMUTH NpO LeH pakT. Mu He BUSIBHIIM TakuX (akxTiB, siki 6 HEOOXiAHO OYII0 BKIIIOYHUTH JI0 3BITY.



Bionosioanvnicms ynpagniHcbKoz0 RepcoHaly ma mux, K020 HAOUIEHO HaueUuWUMU
NOBHOBANCEHHAMU, 3a PIHAHCOBY 36iMHICHb

YrpaBniHCEKUAN MEPCOHAN HECE BIAMOBINANBHICTh 32 CKJIaJaHHS 1 JIOCTOBIpHE MOJaHHS (hiHAHCOBOI
3BITHOCTI BiAMOBiAHO 10 Mi>XKHApOIHUX CTaHAAPTIB (DiHAHCOBOI 3BITHOCTI, Ta 33 TAKY CUCTEMY BHYTPILIHBOTO
KOHTPOITIO, SIKy KEpIBHUIITBO BH3HAYA€E IMOTPIOHOIO I TOTO, MO0 3a0e3meunTH CKiIamaHHsA (piHaHCOBOI
3BITHOCTI, III0 HE MICTUTh CYTTEBHX BHKPHBIICHb BHACIIIOK IIaXpaiicTBa a00 OMUIIKH.

[Ipu cknaganHi ¢iHAHCOBOI 3BITHOCTI YNpPaBIiHCHKHH MEPCOHAN HECE BiIMOBIAAJbHICTH 32 OLIHKY
3matHOCTI DOHAY NPOJOBXKYBATH CBOIO MISUIBHICTE Ha Oe3mepepBHIA OCHOBI, PO3KpHUBAIOYH, JAc II¢
3aCTOCOBAHO, IMMUTAHHS, [0 CTOCYIOTHCS O€3MEPEPBHOCTI MiSUTBHOCTI, Ta BUKOPHCTOBYIOUH TPUITYIICHHS TIPO
Oe3nepepBHICTh AISUTBHOCTI SIK OCHOBU ISl OyXTraJlTepchbKOro OOMiKY, KpiM BHIIQJKIB, SIKIIO YHPaBIiHCHKUH
mepcoran abo mmiaHye mikBimyBaTd @DOHI YW NPUIUHUTH MiSUTBHICTh, a00 HE Mae IHIMUX pPeaTbHHUX
QIBTEPHATHB I[LOMY.

Ti, xoro HaxiNeHO HaWBUIIMMHU MOBHOBa)KEHHAMH, HECYTH BiATOBIAAJIbHICT 33 HATJISA 33 MPOLIECOM
¢inancoBoro 3BiTyBaHHA DOHIY.

Bionogioanvnuicme ayoumopa 3a ayoum ¢hinancoeoi 3eimmnocmi

Harmmimu 1iisiMu € OTprMaHHS OOTPYHTOBAHOI BIICBHEHOCTI, 1110 (DiHAHCOBA 3BITHICTH Y LIJIOMY HE
MICTHTBh CYTTEBOTO BHWIKPHBJICHHS BHACIHIIOK IMaxpaicTBa abo MOMMIKH, Ta BHIIYCK 3BITY ayauTopa, IO
MICTUTh HaIly TYMKY.

OOrpyHTOBaHa BIIEBHEHICTh € BHCOKMM pIBHEM BIIEBHEHOCTI, NMPOTE HE TapaHTye, IO ayawT,
npoBeaeHMH BiAmoBimHO 10 MCA, 3aBXIIH BUSBUTH CYTTEBE BUKPUBIICHHS, KOJIM BOHO iCHYE.

BukpuBneHHS MOXKYTh OyTH pe3yJbTaToM IaxpaicTBa a00 MOMUJIKH; BOHU BBAXKAIOTHCS CYTTEBUMHU,
AKIIO OKpeMo ab0 B CYKYITHOCTi, sIK OOIPYHTOBaHO OYIKYETHCS, BOHM MOXXYTh BIUIMBATH Ha €KOHOMIiYHI
PIlIICHHS KOPUCTYBAaUiB, 1110 MPUIAMAOTHCS Ha OCHOBI 11i€i (JiHAHCOBOI 3BITHOCTI.

Bukonyroun ayaut BimmoBigHO 10 BUMOr MCA, MH BHKOPHCTOBYEMO TpodeciiiHe CYIKEeHHS Ta
JOTPUMYEMOCH MTPOPECIHHOTO CKENTUIIU3MY MPOTATOM YChOTO 3aBJIaHHSA 3 ayIHTY.

Kpim toro, mu:

* imeHTU(DIKYEMO Ta OLIHIOEMO PHU3MKH CYTTEBOTO BUKPHBIICHHS (PIHAHCOBOI 3BITHOCTI BHACIIIOK
HraxpaicTBa Yu MOMUIIKH, PO3POOIIIEMO 1 BUKOHYEMO ayIUTOPCHKI MPOLEAYpH Y BiANOBiAb HA i PU3HKH, a
TaKOX OTPHUMYEMO ayAUTOPCHKI TOKa3H, L0 € JOCTaTHIMU Ta IPUHHATHUMU JUI BUKOPUCTAHHS iX SK OCHOBHU
JUIsL Halol JyMKW. PU3WK He BUSIBIICHHS CYTTEBOT'O BUKPUBJICHHS BHACIIZIOK IIAXPAaWCTBA € BUIIAM, HIK JUIS
BHUKDUBJICHHS BHACIIJOK ITOMIIKHA, OCKUIBKHM INaXpaiiCTBO MOXE BKIIOYATH 3MOBY, IiIPOOKY, HABMHUCHI
MPOITYCKH, HETIPaBUIIBHI TBEPKEHHS a00 HEXTYBaHHS 3aX01aMH BHYTPIIIHHOTO KOHTPOJIIO;

* OTPUMYEMO PO3YMIHHS 3aXOJiB BHYTPIIITHEOTO KOHTPOJIIO, IO CTOCYIOTHCA ayIAUTY, VIS PO3POOKH
ayIUTOPCHKUX TIPOIIEYP, AKi O BiAMOBigAIM 0OCTaBUHAM, a HE ISl BUCIIOBIICHHS TYMKH 100 €(eKTUBHOCTI
CHCTEMH BHYTPIIIHHOTO KOHTPOJIIO;

* OIIHIOEMO TIPUHHATHICTH 3aCTOCOBAHUX OOJIIKOBUX IOITHK Ta OOTPYHTOBAHICTh OOJIIKOBHX OIIHOK 1
BIIMTOBITHUX PO3KPUTTIB iHPOpMAIIii, 3p0OJIEHUX YIPABITIHCHKAM ITEPCOHAITIOM;

* TOXOAMMO BHCHOBKY ILIOJI0 IPUIHATHOCTI BUKOPUCTAHHS YIPABIiHCHKAM IIEPCOHATIOM HPHUITYILEHHS
npo Oe3mepepBHICTh HiSUTBHOCTI SIK OCHOBH UIS OyXTalTepchKOro OOJIiKy Ta, HAa OCHOBI OTpUMAaHHX
ayIUTOPCHKUX JI0Ka3iB, pOOMMO BHUCHOBOK, YM ICHYE CYTT€BAa HEBH3HAYCHICTH IMIOAO IMOAIM abo ymoB, sKi
MMOCTaBWIM O MiJ 3HAYHUH CyMHIB MOXJIHMBICTP DOHAY MPOIOBKUTH OC3MEPEPBHY MISIBHICTB. SKIO MM
JOXOAMMO BHCHOBKY IOJIO iCHYBaHHsS TaKoi CYTTEBOi HEBH3HAUEHOCTi, MU TOBHHHI NPUBEPHYTH YBary B
CBOEMY 3BITI ayaWTOopa M0 BIAMOBITHUX PO3KPHUTTIB iH(opMarii y (iHaHCOBIM 3BITHOCTI abo0, SKIIO Taki
PO3KpUTTs iH(OpMALIT € HEHAJSKHUMH, MOAU(IKYBaTH CBOIO IyMKy. Hallli BUCHOBKH IPYHTYIOTHCS Ha
ayAUTOPCHKUX M0Ka3ax, OTPUMaHMX J0 JaTH HAIIOTO 3BiTy ayauTopa. BTiM MaiiOyTHI mofii abo ymoBH
MOYTb pUMYcHTH POHJ] IPUITMHUTH CBOIO AisUIbHICTH HA Oe3NepepBHild OCHOBI.

* OIMIHIOEMO 3arajibHe TMOJaHHS, CTPYKTYPY Ta 3MICT ()iHAHCOBOI 3BITHOCTI BKJIIOYHO 3 PO3KPHTTIMHU
iHpopMalii, a TakoX Te, YU MOKa3ye (iHaHCOBa 3BITHICTH omepamii Ta MOmii, MO MOKIaACHI B OCHOBY ii
CKJIaJIaHH, TaK, 00 TOCATTH JOCTOBIPHOTO BiJIOOpaKCHHSI.

Mu TOBIIOMISIEMO THM, KOTO HAJUICHO HAWBHITUMH TOBHOBOKCHHIMH, 1H(POPMAIIO TIPO
3aIJIaHOBaHUH 0OCAT 1 Yac NMPOBEACHHS ayAWTy Ta CYTTEBI ayIUTOPCBHKI PE3yJIbTaTH, BKIFOYAOUN OYIb-SIKi
CYTT€BI HEJIOJNIIKHM 3aX0/IiB BHYTPILIHEOTO KOHTPOJIIO, BUSABJICHI HAMH i/ 4ac ayauTy.

Mu TakoX HAJAEMO THM, KOT'O HAJIUJICHO HAWBHIIMMHU ITOBHOBKCHHSMH, TBEPJDKEHHS, IO MU
BUKOHAJIA BIIMOBIAHI €TWYHI BUMOTH IIIOAO HE3aJEKHOCTI, Ta MOBIAOMIITIEMO iM TIPO BClI CTOCYHKH ¥ IHIIII
MUTAHHS, K1 MOTJIM O OOTPYHTOBAHO BBAYKATHUCh TAKUMH, 1[0 BILTUBAIOThH HA HAITY HE3AJICKHICTh, a TAKOK, JIC
1€ 3aCTOCOBHE, 1010 BiAMOBIAHMX 3aCTEPEKHHUX 3aXOIiB.



3BiT 1010 BUMOT iHIIMX 32KOHOJABYHX i HOPMATHBHHUX AKTIB, 110 BU3HAYeHI «Bumoramm 1o
ayINTOPCHKOT0 BUCHOBKY, 10 MogaeThest 10 HamionanbHoi komicii 3 miHHUX manepiB Ta ¢oHI0BOrO
PMHKY NPH OTPUMAaHHI JineH3ii Ha 3ailicHeHHsI mpodeciiiHol TiIBLHOCTI HA PUHKY HiHHUX MaMNepiBy,
3aTBeplxeHUMH pimeHHsaM HanionanbpHoi koMmicii 3 HiHHMX mnanepiB Ta (OHIOBOI0 PHHKY BiJ
11.06.2013p. Ne Ne 991 i3 3minamMu BHeceHMMHU 3TiiHo pimenns HamionaabHoi koMicii 3 niHHMX manepis
Ta donaoBoro punky Ne 1652 Bix 09.12.2014p.,Ne 656 Bix 05.09.2017p.

OCHOBHI BIJIJOMOCTI ITPO IHBECTUIIIMHUMN ®OH/]

IoBue HaiimenyBaunsi: IHTEPBAJIBHUI CIELJAJI3OBAHUI TTAMOBHUIM IHBECTULIMHUIMI
DOOHJI «KAYPYM».

Cxopouene HaiimenyBaHHs: [C I1ID «Aypym»

Tun ®oHAy: iIHTEpBATLHUH.

Bua @ouay: crierianizoBaHuii.

JlaTa Ta Homep cBimouTBa npo BHeceHHs: Donay x0 €APICI: Ne 1416-2 Bix 29.09.2015p.

PeecTpaniiinuii kox 3a €IPICI: 2211416.

Ctpoxk nisabHocTi @OHAY: OE3CTPOKOBHIA.

Ocnoeni gioomocmi npo Tosapucmeo 3 oomerncenoro gionosioanvnicmio «KYA O30H)»

IToBHe HaiimenyBaHHs: ToBapucTBO 3 0OMexeHO0 BianmoBigabHicTIO «KKYA O30HY.

Cxopouene HalimenyBaHHs: TOB «KYA O30H».

Koxa 3a €IPIIOY: 33936496.

Bun gisssHocti 32 KBEJL 2010: 66.19 - Inma gomomixkHa JisSUTRHICTE y cdepl HiHAHCOBHX MOCIYT, KPiM
CTpaxyBaHHS Ta IMEHCIHHOTO 3a0e3MeYeHHS.

Micue3naxomxenns. 03150, m. Kuis, Byn. ['opskoro, 0yn. 64/16/Byn. ®enoposa IBana, Oyn. 64/16.

Jdara pep:xkaBHoi peectpamii: 22.02.2006 p. TonociiBcbkoro paiionHoro y M. Kwuesi nepxkaBHOO
aIMIHICTpaI€Ero.

Jlinensiss Ha mnpoBamkeHHsi npodeciiiHoi aissibHOCTI HAa dongoBomy puHky: Jlinensis HKUIIDOP na
3nicHeHHsT TpodeciiHOl AisTPHOCTI Ha (OHIOBOMY PHHKY - MAiSUIBHOCTI 3 YNPaBIiHHA aKTHBAMH
IHCTUTYIIMHUX 1HBECTOPIB (MIsITGHICTH 3 yIpaBiiHHA akTuBaMu) Bixm 06.05.2016p. TepMmin 1ii 6e3cTpoKOBa,
nepeodopmiieHa 3rigHo Pimenns HamionansHOT KoMicii 3 IMIHHUX mamnepiB Ta ¢GoHmoBoro puHKY Nel62 Bifg
16.02.2016p.

JlineHn3isi Ha MpPOBAaIKeHHsI JiSLJILHOCTI 3 aAMiHiCTPyBaHHSI HeJdep:KaBHHUX NMeHCiiHUX (OHAIB: BHIaHa
3rigHo 3 PimennsaM HamioHambHoi KOMicCIi, 10 37iiCHIOE AepikaBHE peryiroBaHHS y cepi (QiHaHCOBHX
nociyr, (mami - Hanxomdinnmocmyr) Ne 1491 Bim 25.06.2015p. (BHachmimoxk 3MiHM HalMEHYBaHHS Ta
Mmicre3HaxomkeHHs: ToBapucta), cTpok aii 3 06.02.2007 6e3ctpokoBui, cepis AB Ne 614853.

CBigouTBO MPO BKJIIYEHHS 10 JAEPKABHOTO peecTpy (PiHAHCOBHUX YCTAHOB, siKi HAJalTh (piHAHCOBI
NMOCJYr HA PUHKY HiHHUX nmanepis, Buaane HKIII®P, peectpamiitauii Homep (Homep 3ammcy B Peectpi)
Ne 869, mara BxmouenHs B Peectp 15.06.2006p., mizcraBa 3aminu CBimonrBa — 3MiHa HaliMEHYBaHHS Ta
MICIIE3HAXO0KEHHS (hiHAHCOBOI YCTaHOBH, naTa 3aminu Cimorrea 06.08.2015p.

CeigourBo npo peecrpauniio (inaHcoBoi yctaHoBH, Buaane Hamkom@innociayr, peectpaiiitouii HoMep
17101836, nata npuiHATTS Ta HOMEP PO3NOPSHKEHHS PO BHECEHHs (iHAHCOBOI ycTaHOBU A0 [lep:kaBHOrO
peectpy ¢inancoBux ycranos: 05.10.2006 Ne 6295, cepis ta HOMep cBimonrBa AA Ne 41, mara Bupmadi
ceigonrsa 09.10.2006, xox inaHcoBoi ycranosu 17, nata 3aminu Ceigonrsa 07.07.2015p.

Ilepenik iHCTHTYHITHUX iHBECTOPIB, AKTUBHU AKHUX NepedyBaoTh B ynpaJinHi TOB «KYA O30H»
(mapani «KYA» abo TOB «KYA O30H»):

BigkpuTuii criemianizoBaHwid MaHOBUN 1HBECTHIIIMHIN (POHT K APTCHTYMY,

[HTEpBANBHMIA CTICTIiaTi30BAHMM TAHOBUH 1HBECTHIIIHIHN QOHIT «AypyMm»,

3akpuTHil HeTuBepcu(PiKOBaHUH BEHUYypHHUI TalioBHUil iHBecTULiitHNH PoHx «/leBeTonMeHT»,
3akputuii HenuBepcH(PIKOBaHUN BEHUYPHHUH TAHOBUH IHBECTHLIHHUI (oHT «JleBeTonMenHT-2,
3akputuii HenuBepcH(piKOBaHNUN BEHUYpHUH maioBui iHBecTHLiiHui Goug «IMB EngaymenTy,
3akpuTnil HeqUBepcH(iKOBaHUH BEHUYPHUH malioBuii iHBecTuLiHN ponn «KceHony,
3akpuTnil HequBepcu]iKoBaHUH BeHUypHUI naioBuii iHBecTuliitnnii poun «KCK-Donmy,
IaTepBanbpauii AuBepcrbiKOBaHUM MaioBuii IHBeCTUIIMHNN (hoHT «[lmaTuHym»,

3axkpuTHil HeTUBepCcH(iKOBaHNH BEeHUYypHHI MaiioBuil iHBecTuLiitHni QoHn «Teppar,

3akpuTHil HeTuBepcU(iKOBaHUI BEeHUypHHUI TalioBuii iHBecTULiitHNi Qonn «Tpeiny,
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» IlyOniuHe akmiOHEpHE TOBAPHCTBO «3aKPUTUH HEAMBEPCU(]IKOBaHMI BEHUYPHHH KOPIOPATHBHUIMA
inBectutiitauii hporx «OPAMOCO KEIIITAJI»,

» Binkpuruii Henep)kaBHUN HeHCIHHUE GoHn «Jlaypycy,

» 3akputHii HeuBepcU(iKOBaHUI BEHUYpHHI TailoBUii iHBecTHLIHHNUI hoHT «KBazapy.

Bukmiounoro misupHicTio DOHAY € 3aiydeHHS KOIUTIB IOPUAWYHUX OCI0 3 METOI0 CHIIBHOTO
IHBECTYBaHHS Ta €MICisl IIIHHMUX MamnepiB - MPOCTUX IMEHHHUX iHBECTUIIMHUX CEPTHU(IKATIB 3 METOI0
OTpUMaHHSI MPUOYTKY Bifl BKJIQJACHHS KOIITIB, 3aJIy4YeHUX BiJ] X pO3MILIICHHSI.

BuMoru 11010 po3KpHTTSA HaBeaeHOI HKYe iH(GOopMallii HaBeeHi B IyHKTI 6 dactunu 111 «Bumor o
ayJIUTOPCHKOr0 BHUCHOBKY, 110 mogaeTbcss g0 HKIII®P mpu poskputti iHdopMalii npo pe3yiabTaTtd
JiSUTBHOCTI 1HCTUTYTIB CHIJIBHOTO 1HBECTYBaHHs (MAOBMX Ta KOPIOPATHBHUX IHBECTHLIWHHMX (OHAIB) Ta
KOMITaHii 3 yNpaBJiHHS akTuBamu», 3aTBepmkeHux pimenHsM HKIIIDP 11.06.2013p. Ne 991 3i 3minamu
BHeceHnMH 3TiHO pimeHHs HKITIDP Ne 1652 Big 09.12.2014 ta Ne 656 Bix 05.09.2017.

Poskpurrs indopmanii npo aktusu ®ouay:
IHdopmariist 1010 aKTHBIB, sAKa HaBeAeHAa Yy (IHAHCOBUX 3BiTaX, PO3KPHTA y BCIX CYTTEBUX acleKTax, y
oMy BinnoBimae MikHapogHuM cTaHgapTam Oyxraiarepcbkoro oOmiky (MCBO) Ta MixkHapogHuM
cTangaptam ¢iHancoBoi 3BiTHOCTI (MCD3).

O00poTHI aKTUBH
Cranom Ha 31.12.2018 poky nebiTopchka 3a00proBaHicTh 3a:
- 3a MOCJIYTHU CKJIanae 22 TUC. TPH.;
- BUJIJAHUMH aBaHCAMU CKJIafae 1 Tuc. rpu.;
- po3paxyHKaMH 3 HapaxOBaHUX OXOMIB CKiIamae 27 TUC. TPH.
Busnanns Ta ouinka Ae6iTOpCchKOi 3a00pTrOBaHOCTI, Y NMEPioi, 110 MEPEBipsIBCs, TPOBOAMIACH BiAIOBIAHO 110
MC®3 9 «®dinancoBi iHcTpyMeHTH». IlepBicHa owiHka Ae0iTOpchKOi 3a00pProBaHOCTI 3MIHCHIOETHCS 3a
CIIpaBeUTMBOIO BapTicTio. Ilicas mepBiCHOTO BHW3HAHHS TOMAJbINA OIiHKA JeOITOPCHKOI 3a00PTrOBaHOCTI
BinOyBa€eThCs 32 aMOPTU30BaHOIO BapTicTio. [loTouny nebiTopchbky 3a00oproBaHicTs 0€3 BCTAHOBIICHOI CTaBKU
Bincotka DOHJI OLIHIOE 3a CYMOIO MEPBICHOIO PaxyHKY (akTypH, SKIIO BIUIUB JWCKOHTYBaHHS €
HecyTTeBUM. Ha maTy HamaHHS 3BITY Bes Ie0iTOpChKa 3a00prOBaHICTh MTOTAIICHA.

Cranom Ha 31.12.2018 poky IToTouHi ¢hiHaHCOBI IHBECTHIIT CKJIaaa0Th 2312 THC. IPH. Ta IPEACTABIICHI
aKIisIMH BUKJIIOYHO YKPaiHCBKUX €MITEHTIB, SIKi HE NAIOTh ICTOTHOI Y4acTi y KamiTanai TOBapUCTB — EMITCHTIB
WX IMiHAUX manepiB. LliHAI marmepu yTpUMYyIOTHCS JUTS MUISH pomax<y. Toprosi MiHHI Marepy BigoOpakeHi B
(hiHAaHCOBI¥ 3BITHOCTI 3a CHpaBeUIMBOIO BapTicTiO (1 piBeHb i€papxil 3a CIPaBEIMBOIO BApTICTIO: Ti, IO
MaroTh KOTHpPYBaHHS, Ta CIIOCTEpEXyBaHi) Ta (2 piBeHb i€papXii 3a CHpaBeAJMBOIO BapTICTIO: Ti, IO HE
MaroTh KOTHUPYBaHHS, Ta CIIOCTEPEIKYBaHi).

I'pomroBi komTH.

Cranom Ha 31.12.2018 poky rpomoBi KOIITH Ha ACMO3UTHUX paxyHkax @onay cranosuts 1015 Tuc.
IpH. Ha MOTOYHHUX paxyHKax 73 THC. TpH. Ta MiATBEPKYEThCS BUMUCKaMu OaHKiB. ToBapuCTBO HEe Mae
TPOIITOBUX KOIITIB, IKI YTPUMYIOTBCS 1 € HEJOCTYITHUMH I BUKOpUCTaHHs cTaHoM Ha 31.12.2018 poky.
be3roTiBKkoBi po3paxyHKH 3MIHCHIOIOTECS DOHIOM 3 TOTPUMAHHSIM BHMOT JIIFOYOTO 3aKOHOJABCTBA, a CaMe
«IHCTpYKLIT PO 6E3roTiBKOBI PO3paxyHKH B YKpaiHi B HAI[IOHAJIBHIM BaOTI» 3aTBEPPKEHOTO MTOCTAHOBOIO
[Ipasninaa Hamionansaoro 6anky Ykpainu Big 21.01.2004 p. Ne22 i3 3miHamu.

3aranbHi akTuBu @oHy, B TOPIBHSHHI 3 JAHUMH Ha NIOYATOK TepioAy 30inpmmmncek Ha 218 Tuc. rpH., B
OCHOBHOMY, 33 PaXxyHOK 30iIbIICHHS 3aJIUIIKY TPOIIOBUX KOIITIB HAa paXxyHKax i, BIIOBIIHO, CKJIAAIOTh
3450 tuc. rpH. (paa.1300 dopmu Nel «bamancey).

Po3xkpummas ingpopmauii npo 30606’a3anns i 3a6ezneuennn @ondy

[ndopmanis npo 3000B’s3aHHsA 1 3a0e3neueHHss PoHAy, ska HaBeaeHa Yy (IHAHCOBHX 3BiTax,
PO3KpHTa y BCIX CYTTEBHX acleKTax, y ILIOMY BiamoBigae MiKHapOIHHM CTaHAapTaM OyXrajiTepChbKOIro
o6miky (MCBO) Ta MixkHapoaauM cTanmapTaM ¢iHancoBoi 3BiTHOCTI (MCD3).

Bu3HaHHS, MOCTOBIpHICTH OIIHKH  3000B’s3aHb B IUIOMY BiAMOBiAar0oTh BuMoram MCBO 37
«3abe3reveHHs, yMOBHI 3000B’13aHHS Ta YMOBHI akTiBN». [l0TOYHI 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU
BiJIOBITHOCTI BU3HAUCHHIO 1 KPUTEPisIM BU3HAHHS 3000B’s13aHb. 30008’ s3anuss DoHy BimoOpakeHi 3a
JOCTOBIPHO BU3HAYCHOIO OILIIHKOIO Ta B MAHOYTHHOMY 1CHY€ IMOBIPHICTb iX MOTaIlICHHSI.

Cranom Ha 31.12.2018 poky mOTOYHa KpEeOUTOPChKa 3a00ProBaHIiCTh 3a TOBapH, pOOOTH, MOCIYTH Y
CyMi CTaHOBHUTbH 43 THC. TPH.



[Totouni 30008’ s13aHH POHIY, B MOPIBHSAHHI 3 JaHUMHU HA IOYATOK 3BITHOTO MEPiOAy, 3MEHIIMINCH Ha
128 THcC. TpH. 1, BIAMOBITHO, CKIanaoTh 43 TUC. TpH. (paa.1695 dopmu Nel «bamancy).

Po3kpumms ingpopmauii npo 0oxoou, eumpamu ma npudymok

Hamu Oyrno mepeBipeHO IOCTOBIpHICTH AaHUX NPO MPaBUIBHICTh KiacH(iKalili Ta OLIHKH TOXOAY,
MPAaBWIBHICTh BU3HAUEHHS 0aJaHCOBOTO MPHOYTKY BIAMOBIIHO 1O YMHHOTO 3aKOHOIaBCTBA.

Ha nymky aymuTtopa, B yCiX CYTTEBHX AacIeKTax OyXTaJTepChKHid OOJIK JOXOIIB Biff 3BUYANHOI
nismpHOCTI DoHIY BenmeThes y BiamoBigHocTi 10 HOpM MCBO 18 «/loximy.

®onn porpumyerscsi Bumor MCBO 18 «/loxim», a came: IOXiJ BU3HAETHCA 33 TMPUHIIMIIOM
HapaxyBaHHS, KOJIM € BIICBHEHICTh, IO B pe3yJIbTaTi oneparii Bi0y1eThCs 30UTbIICHHS €KOHOMIYHHUX BHTI],
a cyma JIoXoay Mo)ke OyTH TOCTOBIpHO BU3HAUYCHA.

OCHOBHOIO BHMOTOIO0 110 (piHaHCOBOI 3BiTHOCTI DOHIY MIOAO IOXOIIB i BUTPAT € BiIIOBITHICTH
OTpUMAaHMX (BU3HAHWX) JOXOJIIB CIUIAYCHUM (BU3HAHHMM) BUTPATaM, SKi 3MIHCHIOIOTHCS 3 METOIO OTPUMAaHHS
TaKUX TOXO/IB.

Buznanns noxonis 3a 2018 pik

Joxomu - 1me 30UTbIICHHS EKOHOMIYHMX BHTIJ[ Y BUIJISII 30UBIICHHS aKTUBIB a00 3MCHILICHHS
3000B’s13aHb, 0 TPU3BOIUTH JI0 3POCTAHHSI BIIACHOTO KaITiTaJTy.

VY 3BiTHOMY Tiepioai DoHJ OTpUMaB JOXOIB Ha 3araibHy cymy 873 TUC. TPH., a caMe:

- 1HITI omepartiifHi JoXoau Ha CyMy 26 THC. TPH.;

- iHm1 ¢inaHCOBI MoXoaW Ha cymy 485 THC. TPH., IO CKIATAIOTHECA 3 CYM OTPHMAaHHUX SK BIJCOTKH ITO
JICTIO3UTHUX paxyHKaxX B OaHKaX Ta TUBIJCHIIIB;

- 1HII OXO0IU Ha cyMy 362 THC. TPH., IO € JOXOJOM 33 PaXyHOK IPOAaKy Ta IOOIHKHA TOPTOBHX ITIHHUX
TarepiB 70 CIIPaBEIIMBOI BAPTOCTI.

Buznannsa sutpar 3a 2018pik

BurtpaTti BU3HAIOTHCS B 00JIiKY Ta BiJOOPaXKaroThCsS B 3BiTi PO (hiHAHCOBI pe3yNIbTaTH, SKIIO BUHUKAE
3MEHIICHHS B MaHOyTHIX €KOHOMIYHHMX BHUTOJaX, IOB’S3aHUX i3 3MCHIINEHHSM aKTHBY a00 301IBIICHHIM
3000B’s13aHHS, SIKi MOKYTh OyTH HaJii{HO BUMIpsIHI.

Butpatn BU3HaIOTBCS B OONIKYy Ta BimoOpaxkaroTbes B 3BiTi Mmpo (iHAHCOBI pe3yiabTaTH Ha OCHOBI
0e3rmocepeTHROTO 31CTaBIICHHS MK TIOHECEHIMH BUTPATAMH 1 BITHOCSATHLCS 10 KOHKPETHUX CTAaTel JOXO/IIB.

3aranpHa cyMa BUTpAT 3BITHOTO IEpiojy ckiamae 182 THC. TPH. Ta CKIAIAEThCS 3:

- aZIMiHICTpAaTHBHUX BUTpAT Ha cyMmy 172 Tuc. rpH.,
- IHIIUX OoTepaIiiHuX BUTPAT Ha cyMmy 10 THC. TpH.

®DiHaHCOBUM pE3yJIbTAaTOM BiJl 3BUYAHOI JiSIILHOCTI y 3BITHOMY IIEpiodi € OTPHUMAaHHHA MPHOYTOK Y
cymi 691 tuc. rpH.

PoskputTst iHbopMallii MOJ0 BU3HAYCHHS PE3yJIbTATIB IISIBHOCTI BIAINOBIJAE BHMOTaM YHHHOI'O
3aKOHOAABCTBA. Po3kpuTTs iHGoOpMaliil 1moa0 (GpopMyBaHHSA 30UTKY BimoOpakeno y dopmi Ne2 3BiT mpo
(inaHcoBi pe3ynbTaTH (3BIT MPO CYKYIHUH JOXi).

Indopmanis BignmosinHo 1o:

«ITomokeHHsI TIPO CKJIAJ Ta CTPYKTYPY aKTHBIB IHCTUTYTY CIIUJIBHOTO 1HBECTYBAaHHS», 3aTBEPKCHIUM
Pimennsam HKUII®P Big 10.09.2013p. Nel753 3i 3minamuy;

«[TonoxeHHs TMPO TOPSIOK BHU3HAYCHHS BapTOCTI YUCTHX aKTUBIB 1HCTUTYTIB CIUIEHOTO
IHBEeCTYBaHHsY, 3aTBepkeHnM Pimenasmv HKIII®P Bix 30.07.2013p. 3a Ne1336 31 3minamu;

«IlomokeHHSI PO CKJIAa 1 pO3Mip BHTpaT, IO BIAMIKOMOBYIOTHCS 32 PaXyHOK AKTHBIB 1HCTUTYTY
CHIIBHOTO 1HBECTYBaHHs», 3aTBepkeHuM Pimennsam HKITIDP Bix 13.08.2013p. 3a Ne1468 3i 3miHamu;

«[lonokeHHs TPO TMOPSAOK PO3MILIEHHS, OOy Ta BUKYIy LIHHHMX ManepiB iHCTUTYTY CIHiJIBHOTO
IHBEeCTYBaHHY, 3aTBepkeHnM Pimernsm HKIII®P Bix 30.07.2013p. 3a Ne1338 3i 3minamu.

ICTII® «Aypym» 3aiticaeHo Bumyck (Cimonreo HKIII®P Ne00843 Bim 29.09.2015p.) iMmeHHHUX
IHBeCTHUIIHUX cepTu(ikaTiB y Oe3mokyMenTapHid ¢opmi y kigbkocti 10 000 000 mTyk HOMIHAIBHOMO
BapricTio 100,00 rpH. Ha 3aramsHy cymy 1 000 000 000,00 rpH., sxi 00miKOBYIOTECS DPOHIOM SIK TaHOBHIt
KarmiTa.

Heomnavenwnii kamitan ctaHoBUTh 989 181 Tuc. rpH.

Hemokpuruii 30uTok ckinagae 3625 Tuc. TpH.

Bunyuenuii kamitan ckinagae 3787 Tuc. TpH. 1 BimoOpaskae BapTiCTb BUKYIUIEHMX DOHIOM BIaCHUX
IHBECTUIIHNX cepTUdiKaTiB.

Jompumanns eumoz Hopmamueno-npasosux axmie Komicii, wio pezyirorome nopaooK uU3Ha4eHHA
eapmocmi uucmux axmuegie incmumymie cninvrnozo ineecmysanusn (ICI)




Hnsa BuzHauenHst BaprtocTi unctux aktuBiB @onny TOB «KYA O30H» (ska ympasisie akTHBaMu
Donmy) kepyerbes «[10M0xKeHHIM PO MOPSAA0K BU3HAUCHHS BAPTOCTI YAICTHX AKTHBIB IHCTUTYTIB CITIILHOTO
iHBeCcTyBaHHs», 3aTBepmKeHuM Pimenusm HKIIIDP Bix 30.07.2013p. 3a Nel336 B pemakii, sika Oymna
YMHHA Ha 3BiTHY mary. Yucti aktuBu DoHmy Ha maty OamaHcy ckiaanaiorh 3407 tuc.rpH. [lpu BusHaueHHi
BapTOoCTi uncTuX akTUBIB @oHmy BuMoru [lonoxentus Nel336 Burpumano.

Bionogionicme cknady ma cmpykmypu axmugie, w0 nepedysawomov y nopmdpeni ICl, sumozam

3aKOH00a8cmed, Wio UCy8ambvea 00 okpemux eudie ICI

Crxuan ta ctpykrypa aktusiB [C ITID «Aypym» cranom Ha 31.12.2018 poky BinnoBinaroTh BUMOram
Pimenns HKUII®P Big 10.09.2013 Ne 1753 «IIpo 3arBepmxenHs [lonokeHHS mpo ckialx Ta CTPYKTYpY
aKTUBIB IHCTUTYTY CIIJIBHOTO IHBECTYBaHHSI» B PEIaKIlil, ska Oyna unHHA Ha 3BiTHY naty. Axrusu [C 11D
«AypyM» BIATIOBITAIOTh MiHIMaJILHOMY 00CSTY aKTHBIB, SIKH BCTAHOBJICHHN YMHHUM 3aKOHOIABCTBOM.

[IpaBomopytieHs MOAO0 CKIIAMaHHSA Ta PO3KPUTTS iH(MOpMAIIl Ta OJaHHS BiATIOBIIHUX JOKYMCHTIB
1o HKUII®P y 2018 powi He BUSBICHO.

Jlompumanna _eumo2 3aKOHOO0AECHEA U000 CYMU _GUMPAM, AKI IOUIKO008VIOMbCA 34 PAXYHOK
axmuegie ICI

Bumor# 110710 cKi1aay i po3Mipy BHTpAT, siKi BiAIIKOJOBYIOThCS 3a paxyHOk akTuBiB [C ITID «Aypym»,
siki BctaHoBJeHi Pimennsam JIKIIIDP Big 13.08.2013 poky Ne 1468 «IIpo 3arBepmxenns [lonoxeHHs mpo
CKJIaJ] Ta PO3Mip BHTpAT, IO BIIMIKOAOBYIOTHCS 32 PaXyHOK aKTHBIB 1HCTHTYTY CIIJILHOTO 1HBECTYBAHHSI» Y
penaxuii, sika Oyna 4YMHHA Ha 3BiTHY JaTy, JOTPUMaHi B IOBHOMY 0OCSI3i.

Hompumannsa 3akonodascmea ¢ pasi aixeioauii ICI
Ilix gac TuTaHyBaHHS Ta BUKOHAHHS ayJUTOPCHKUX IMPOIEIyp BHSBICHO 1o PoHA Yy 3BITHOMY Tepiofi
He IUIaHyBaB 1 HE MPOBOJMB MPOLEAYPY JiKBiJallii.

Bionogionicmo posmipy axmugie ICI minimanvsnomy 06ca2y aKkmugie, 6CHano61eHomy 3aK0HoM
Axrtusn IC IT1I® «Aypym» BiAmoBigaioTs MiHIMaIBEHOMY 00CATY aKTHBIB, SKHMil BCTAHOBIIEHWI YHHHIAM
3aKOHOJABCTBOM.

Hasenicmy _ma_6ionogionicms _cucmemu GHympiwiHb020 _ayoumy (KOHmMpO/i0), HE00XiOHoi 0.ia
CK1a0anna_hinancosoi 36imuocmi, AKA He MiCHUmMb CYMMEBUX BUKPUBIEHb YHACTIOOK wiaxpaiicnmea aoo
HOMUJIKU

[1lig yac BUKOHAHHS ayJUTOPCHKUX MPOLENYP, MU MPOBEIH 11eHTU(IKALIIO 1 OL[IHKY PH3HKIB CYyTTEBOTO

BUKPHBIICHHSI (PIHAHCOBOI 3BITHOCTI BHACIHIJOK IIaxpaicTBa ab0 MOMHIIKH, AJIS BU3HAYEHHS iX BIUIMBY Ha
HOBHOTY Ta BianoBiaHicTh (inancoBoi 3BitHOCTI IC 11D «Aypym». Mu He MOMITHIN CYTTEBHX MPOOIEM,
NOB’SI3aHKUX 3 11eHTU(IKALIEI0 Ta OLIHKOI0 PH3HKIB CYTTEBOTO BHKPHUBICHHS (iHaHCOBOI 3BiTHOCTI DOHIY
BHACIIIJIOK IIaXpaicTBa, sKi MOTPeOyIOTh PO3KPHUTTS B IIbOMY ayJAMTOPCHKOMY BHCHOBKY.
AymuTopu TiATBEPKYIOTH HASBHICTH Ta BIMIMOBIAHICTE CHCTEMH BHYTPIIIHBOTO ayauTy (KOHTPOJIIO),
HeoOXiaHoi s cknaganHs ¢inancoBoi 3BiTHOCTI IC ITID «Aypym», sika HE MICTUTH CYTTEBUX BUKPHBIICHb
YHACHIJOK IaxpaicTBa a00 TOMIIKU. BHYTpilIHIl ayAUTOpP BUKOHYE CBOi 000B SI3KHU 3riHO HaKazy Ne 5 Bif
17.02.2015p. BignoBigHo mo Ilomoxenns «IIpo cmyxOy BHyTpimmHbOro aymuty (koHTpomo) TOB «KYA
O30H», 3atBepmKkeHoro PimenHsM 3aranpbHUX 300piB yuacHUKIB (mpoTokon Ne 93 mim 15.08.2014p.). 3a
MiICyMKaMH{ pOKY POBOAUTHCS 30BHILIHIHA ay/IuT.

Ingphopmauin npo noe’azanux ocio

Bigmosigno gm0 MCBO 24 «Po3kpurts iHdopMalii npo 3B8’s3aHi CTOPOHK» 3B’S3aHa CTOPOHA — II€
¢isnyna abo ropuauyHa 0coba, 3B’sA3aHI 3 CyO0'€KTOM TrOCHOJApIOBAaHHA, IO CKJIAAA€ CBOIO (DiHAHCOBY
3BITHICTH. 3B’s3aHUMU OCO0AMU 3a3BUYAN €: 0COOM, YacTKa SKUX CTaHOBUTH MoHaj 10% y kamitam ®oHuy;
MOCaI0B1 0COOM Ta WIIEHH iXHIX ciMel; ocoOu, o MifoTh Bif iMeHi DOHIY 3a BiIMOBITHUM TOPYICHHIM, a00
ocobu, Bij iMeHi sikux gie DoHm, ocodu, SKi BIAMOBIAHO O 3aKOHOMABCTBA YKpaiHW KOHTPOJIIOIOTH
nisutbHicTh POHAY; IOpUANYHI 0c0OHM, M0 KOHTpONOITECS PoHIOM abo pa3oMm 3 HEw MepeOyBaloTh Mif
KOHTpoJieM TpeThoi ocobm; KYA Ta memoswrapHa ycraHoBa siki 00cmyroByroTh DoHH, iX KEpiBHUKH Ta
M0Ca0B1 0COOM.

B nporueci BukoHaHHS npouenyp ayAuTy QpiHaHCOBOI 3BITHOCTI ayIUTOpPOM Oyli0 BCTAHOBIECHO, IO A0
moB’si3aanx oci6 TOB «KYA O30H» igHocarbes ¢izuunai ocobm: Icymor JI.1O., 3omoryxim A.B. Ta
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opuaraEa ocoba: Komnamis «lmeno Menemiment Jlta» (IDELO MENAGMENT LTD). Ilepenik
nop’s3aHux crTopin Bu3Hauaetbess TOB «KYA O30H» BpaXxoByro4d CYTHICTH BIIHOCHH, a He JIMIIE
rOpUanuHy GopMy.
B mpoueci BMKOHaHHS TMpOLEAYp Ay[AUTY OMNEpAIiifi 3 TMOB’I3aHMMH CTOPOHAMM Ta IHIDHMH
IOPHMIMYHUAMHI 0COBAaMM 110 BUXOAATS 3a Mexki HOpMaTsHOT aisnbHocTi @onny y 2018 poui He BUsBICHO.
Tudopmauin_npo uassuicms_nodii_nicna_oamu Ganancy, AKi He 3nauwiiu_eidodpaxcennsn y
Qinarncogiii 3eimnocmi, npome Mod4CYIMb Mamu cymmesuil enaug na Qinancosuii cman Pondy

oo indopMauii npo HaseHicTs Tomii micis matu Ganascy, fki He 3HaHIIM BinOGpaKeHHS y
dinancoBiil 3BiTHOCTI, MPOTE MOXKYTH MaTH CYTTEBHH BINMB Ha (inancopuii cran @onay. PakTiB TAKHX
NMojiH He BCTAHOBJIEHO.

B Toit e uac 3ayBaxKyemo, IO Kepyrounch MiKHapoIHWM cTaHmapToMm ayauty 560 «Ilopamsimi
noiiy aymuToOp He Hece BiJnoBimanmeHOCTI 3a 3aificHeHHs npoueayp abo 3anuTiB CTOCOBHO (DIHAHCOBHMX
3BITIB MiC/s JaTM ayJAHTOPCHKOTO BHCHOBKY. IIpOTAroM mepiofy, TNOYMHAIOUM 3 JIaTH HaJaHHS 3BITY
HE3AICKHUX ayJMTOPIB O JAaTH ONMPWIIOAHEHHsS (iHAHCOBHX 3BITIB, BiANOBiNaNBHICTE 32 iHhOPMYyBaHHS
ayauTopa 1po (akTH, IKi MOXKYTh BIUIHHYTH Ha (piHAHCOBI 3BiTH, HECE YNPABAIHCHKUH MIEPCOHAT.

Trdhopmauin npo cmynins puzuxy ICI na ocnogi ananizy pesyivmarmie npyoenuiinux NOKa3nuKie
dignsnocmi makux ICI

HopMaTHBHEM JIOKYMEHTOM SKHH BCTAHOBIIIOE TOPSAMAOK PO3PaxXyHKy O0GOB’A3KOBMX 0 BHKOHAHHS
NpYEHIIfHMX HOPMATHBIB, BU3HAYEHHS PH3UKiB Ta mopanok nanagy HKITIOP sa ix pnoTpuManHsMm €
«TTonoskeHHs WOA0 NpyAeHLUiiHMX HopMaTHBiB TipodeciiiHol AisIbHOCTI Ha OHAOBOMY PHHKY Ta BUMOT 10
CHCTEMHM YIIPaBJIiHHA pusHKamuy, 3ateepmpkede piwenrsm HKLIIOP Nel1597 six 01.10.2015p 3i 3sminamu

BHECEHMMH 3ri1HO 3 pitmenHsMyu HKLTIOP.

Jlis uporo ITonoskeHHs He MOIIMPIOETHCS Ha IMAioBi Ta KOPHOPATHBHI iHBeCTULIHHI QoHau. Takum
YHHOM, Jisl LIbOI'O HOPMATHBHOrO akTy He nowupioerbes Ha IC TIId« AYPYM».
OcHoBHi BifoMocTi Mpo ayAUTOPCHKY (ipMy Ta YMOBH JIOTOBOPY HA NPOBEJEHHS ay/IHTY

OcHOBHI BiIOMOCTI PO ayAUTOPELKY (ipmy:

[TorHe HaliMeHyBaHHA FOpUAMIHO! ocobM BiNOBIAHO
JI0 YCTAHOBYHX JTOKYMEHTIB!

TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIIAJIBHICTIO
«AYIUTOPCBKA ®IPMA «AVIUT-CTAHJAPT»

Cropouere gameHyBaHHa }OpH.lll-fl‘iHo} ocotu TOB « A®» AV IUT-CTAHJIAPT»
BIJINOBIIHO J10 YCTAHOBYAX TOKYMEHTIB!
Koy 3a €/IPTIOV: 32852960

Briuoueno 1o posminie  Peectpy ayauTopiB  Ta
cy0’ekTiB ayJUTOPCHKOT HisnbHOCTI nin
peecTpauiiiuM Homepom 3345:

Posnin: CYB’EKTU AVIMTOPCEKOI AISIJIBHOCTI
Posnin: CYB’EKTHU AVIUTOPCHKOI JISAJIBHOCTI, fKI
MAIOTB TIPABO TIPOBOJIUTH OBOB’SI3KOBHUA AVJIUT
®IHAHCOBOI 3BITHOCTI

Posain: CYB’EKTU AYIUTOPCBKOI NISIILHOCTI, AKI
MAIOTDL ITPABO ITPOBOJIMTH OBOB’A3KOBUI AVIUT
®IHAHCOBOI  3BITHOCTI  HIOIPUEMCTB, 110
CTAHOBJISITh CYCITIJIBHUI IHTEPEC.

IIpiseuiie, iM’s, 1o GarbkoBi aynouTopie, wo Opanu
yd4acTe B ay/auri; HoMep, cepii, mJata Bujaui
ceprudikarie  ayauTopa, BHIAHMX AYIMTOPCHKOO
nanaToo YKpaiHu:

aynutop Tutapenxo B.M. (ceprudikar ayautopa Ne 006083,
cepis «Ay», BHFaHuWil AyIMTOPCHKOIO NanaTorn Yxpainu 13
kBiTHs 2006 poky, micHuil no 13.04.2021 poky).
aygurop Taesa 1.B. (ceprudikar aymutopa cepia «A»
Ne007271, Bupaumii Ayguropcekow manatolo Ykpainm 30
nurig 2015 poky, mificanii 1o 30.07.2020 poky.)

MicuesHaxomKeHHs paIndHoi ocobu Ta 1 hakTHaHE
Miclie po3TanryBaHHA:

04080, M. Kuib, Bysr. IOpkisceka/@pynse, 2-6/32 niTepa «A»

OcHOBHI BiOMOCTi IIP0 YMOBH J0I0BOpPY Ha nponenenuﬂ aAyaUTY:

- JlaTa Ta HOMEep JI0rOBOPY Ha IIPOBEIEHHS ayAUTY

- JaTa MmoyarTky
-71aTa 3aKiHYeHHs POBE/ICHHS ayIuTy

AypHTOop

JupexkTop

22.01.2019 P.
05.03.2019p.

4
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pyn3e oyn. 2-6/32. JIiT. «A»

Jara cknagaHas ay,zm"ropcnknro 3giTy: 05 6epe3un 2019 pory



Tonarok 1

710 Hanioramsroro nojosensn (cranuapry) Gyxiairepeskoro
abiky

1 "3aranewi BUMOrH J0 (hinancosoi asiTHocTi"

KOIH
Jlaia (pik, Micsith, YHCIO) 20]9] 01 | 01

TTiAIpHEMCTEO IC ITID "Aypym" 3a EJIPTIOY 33936496
Teputopis M. Kuis, lonociiBebkif p-u. 3a KOATYY 8036100000
Oprauizaiiiso-npasosa GopMa rociojlaplosaHHs ICI 3a KOTIOT
Bus eKoHOMIMHOT TISBHOCTI THIna noNoMikHa JATEHICTS y cdepi (piHaHCORAX NOCHYT, KPiM CTPaXyBaiig Ta 3a KBE]] 66.19
Cepenns KinbKkicTs 11|:|ar1imm|<is' =
Anpeca, TenedioH 03150, M. Knie, By, Loperoro, oya. 64/16/syn. @enoposa lsana, Gya. 64/16, (044) 490-20-21

OniHHIA BAMIpY: THE. TPH, Ge3 flecaTkoBoro 3naka (kpiM posainy IV 3sity mpo dhinarcosi peayavTatd (38iTy mpo cykynuwil noxin) (gopma N 2), rpoinosi
NOKa3HHKH SKOIO HABOAATECH B FPABHAX 3 KONHKaM#)

"y

Crnaneno (3poGuri nossauky "v" y sinosiHii KiitwiL):

3a nonoweHHAMH (cranaapiama) Gyxranrepebkoro obmixy

33 MiKHAPOAHWMA CTannaptamu Qivancorol spiTnocti v

Banauc (3siT npo dinanconuii cram)

Ha 31 rpynus 20 18 p.
T ®opmaN 1 Konsa IKY ]

Kon Ha mouaToK Ha‘xh-ieuh

AxTHB 3BITHOTO 3BITHOIO
pAfKa : ;

nepiony nepiozy
1 2 3 4

I. HeoGopoTHi AKTHBH

HemarepianbHi aKTHBH 1000 = -

TIePBiCHA BAPTICTh 1001 - -

HAKOIMHEHA AMOPTU3ALLA 1002 - -
Hesanepiueni KailitaibHi imBecTrHiil 1005 - -
OcHosHi 3aco0H 1010 - -

nepBicHa BapricTh 1011 - -

3HOC 1012 - -
THBeCTHILIHHE HEPYXOMICTh 1015 - -

TTepRicHa BAPTICTH iHBECTHILIHHOT HEPYXOMOCTi 1016 - -

3HOC IHBECTHILIAHOT HEPYXOMOCTI 1017 - -
JosrocTpokosi Gionorivni akTHRH 1020 - -

Tlepsicha BaPTICTh JIOBrOCTPOKOBUX GIONOriYHUX AKTHBIB 1021 - -

Hakonu4ena aMOpTH3allisn IOBroCTPOKOBHX Bi0NOrIHHKUX aKTHBiB 1022 - -
JIoBrocTpokoBi iHaHCOBI THBECTHUIT, 1030
ki OGN KOBYIOThCS 38 METOJIOM YMacTi B Karitam THIMX ITPHEMCTS 3 - -
inini piancoBi iHBECTUHLUT 1035 - -
Jlosrocrpokosa feGiTopeska 3a60prosaticTs 1040 - -
BizicrposeHi N04aTKOB aKTHBA 1045 - -
Cyasin 1050 - -
Binctpoyen] akni3nilifil BUTPATH 1060 - -
BaIHILIOK KOLITIB Y IEHTPali30BaIIHX CTDAXOBHX PE3CPBIIX (OHARX 1065 - -
Innil HeoGOPOTHI aKTHRA 1090 - -
Yenoro 3a postiaom | 1095 - -

11. Odoporni akTHBH

3anace 1100 - -
Bupofinuui 3anacn 1101 - -
Hesasepluene BHPOGHHITBO 1102 = -
Torosa MPOJyKILA 1103 - -
Tosapu 118 . -
IMorouni Gionoriuti akTHEKR 1110 - -
Jleno3uTH nepecipaxysalHs 1115 - -
Bekceni opepikati 1120 . -
JleGitoponia 3a60prosasicTs 3a IPOJYKILi0, TORAPH, POBOTH, NOCIYTH 1125 - 22
JebBitopehka 3a60ProBaHICTh 32 POIPAXYHKAMH: 1130

3a BHJIAHMMM aBdHCaMU i - 1

3 OHOJUKETOM 1135 - -

y TOMY 9HCiTl 3 MOJATKY Ha NPHOYTOK 1136 - -
JleBitopchka 3aF0PrOBAHICTE 30 PO3PAXYHKAMH 3 HAPAXOBAHHX JOXOIIB 1140 7 27
TleGitopenka 3a60proBaicTh 33 POIPAXyHKAMH i3 BHYTPIIIHIX pO3pAxXyHKiB 1145 - -
Inina norouna nediroperka 3a60pr 0BAHICTE 1155 - -
TToTo4Hi DinaHCOBI IHBeCTHILT 1160 2990 2312
['poiui Ta iX exBiBaneHTH 1165 235 1088
Totinka 1166 - -
Paxyuky B Gankax 1167 235 1088
Butpars MahOyTHIX Nepioais 1170 - -
Yacrka nepecTpaxoBHka Y CTPAX0OBHX pesepnax 1180 - -
Y TOMY 4HCIT B! 1181 - =
pesepBax JIOBroCTPOKORMX 30608'53aHb
pesepuax 36HTKIB ab0 pe3epBax HaJICAHUX BHILTAT 1182 - -
peseprax HesapoOneHHX npeMiH 1183 - -
IHILMX CTPAXOBHX peiepsax 1184 - -
Trui 06opoTHI AKTHBH 1190 - -
Veboro 3a pozaijom 11 1195 3232 3450

111, HeobopoTui AKTHBH, YTPEMYBAHI 181 1POAAAKY, TA IPynH BEOYTTH 1200 = =
Bananc 1300 3232 3450




Ha nouarok Ha kinenp
Kon 2 ;
[acus 3BITHOIO 3BITHOIO
psliika A .
nepiojy nepiony
1 2 3 4
I. Baacunii kaniran
3apeectposanuii (nakosuid) Kanivain 1400 1000000 1000000
Buecku J10 HE3APEECTPOBAHOIO CTATYTHOIO KaniTaTy 1401 - -
Kaniran y joouibkax 1405 - -
Jloparkosuit kaiiran 1410 - -
Emicitiuuit poxin, 1411 - -
Hakolnn4ueni kypcosi pisHuii 1412 - -
Pesepauuii kamitan 1415 - =
Heposnoninenni npubytok (Henoxpuruid 36utok) 1420 |( 4267 ) 3625 )
Heonnaqennit kaniran 1425 | ( 989318 )| ( 989181 )
Bunyuennii kanivan 1430 | ( 3354 )| ( 3787 )
Luwi pesepsu 1435 - -
Yenoro 3a postiniom 1 1495 3061 3407
I1. Josrocrpokosi 30608'n3anns i 3a6e3ncaennn
Bijcrpodeni nosarkosi 30608's3aHHs 1500 = %
[lenciiini 30608 s3aHHst 1505 - -
JIOBIOCTPOKOBI KPeaANTH BaHKiB 1510 - -
IHLi JOBroCcTpOKOBI 30G08'83aH Hsl 1515 - -
Josroctpokosi 3aleaneyenns 1520 - ; -
Jlosrocipokosi 3abesnedenHs BHTPAT NEPCOHATY 1521 - -
Llinbose (inancysanns 1525 - -
Braroiisa gonomora 1526 - -
Crpaxosi pesepsu 1530 - =
Y TOMY 9MCi: 1531 i }
pesepB AOBIOCIPOKOBHX 30008'H3aHb
peseps 30ATKIB a60 PE3epB HANCHKHHK BUTLIAT 1532 - -
pesdeps HezapoblieHuX npemiii 1533 - -
IHLUI CTPAXOBI pe3epsK 1534 - -
InBecTrilifini KOHTpaKTH 1535 s -
[pusosuii gorn 1540 - -
Peseps na Bunuary Jukck-nory 1545 = =
Yeworo 3a posgisiom I1 1595 - -
IIL Moro4uni 30608 a3anasn i 3adeaneyenns

Koporkocrpokosi kpejurs Gaukis 1600 = -
Bekcesni Buaani 1605 - -
[Morouna kpeanropeska saboprosanicTs 3a:

JIOBFOCTPOKOBUMH 30008'S3aHHAMH 1610 - -

TOBAPH, POOOTH, NOCHYIH 1615 171 43

PO3paxyHKaMH 3 B1o/iKeTOM 1620 - >

Y TOMY YHCI 3 NOAATKY Ha npuGyTOK 1621 - -

PO3pAXYHKAMM 3i CLpaxysanms 1625 - G

PO3PAXYHKAMH 3 OTUIATH TIpali 1630 - -
[oTouHa KpeAHTOpehKa 3a60pI0BAHICTE 32 0/IEPKAHUMU ABAHCAMH 1635 - =
[TotouHa kpearTopehka 3ab0pProBAHICTD 32 PO3PAXYHKAMH 3 YHACHHKAMHU 1640 - :
[Morouna kpeamuTopchka 3a60ProBaHICTS i3 BHYTPILIHIX PUIPAXyHKIB 1645 - -
[loro4na KpeanTopehKa 3a60prosaHicts 3a CTPAX0BOW AIAThHICTIO 1650 - -
[Torouni 3abesneuenns 1660 - =
Joxonu maiibyruix nepiojis 1665 - -
Bijctpodeni KOMICIHHI JOX0/11 BijL MepecTpaxosuiis 1670 - -
L1l noro4Hi 30608 A3aHHA 1690 - -
Yeboro 3a posginom 1T 1695 171 43
IV. 3oGos'm3aunsn, nos'ssan BIMH, 1700 - -
YTPEMYBAHHME /LIS 0POIZR - -
V. Yucra sapricts acTugin hoylty / 1800 - =
Bananc 1900 3232 3450

7]
L]
=

Kepisunk

leynos JLIO.

TonosHui Gyxranrep

Bepaisesa HM.

© TOB "ludiopmanifino-ananituunuit uenrp "JUTA", 2013
© TOB "JIICA 3BAKOH", 2013




KOIH
Hara (pik, Micsais, 9ucno) 20]9| 01 | 01
[TignpuemcTBo IC [TID "Aypym" 33 €JIPTIOY 33936496

(HaiiMenyBanns)

3sit npo dinancosi pesynsTaTn (3BiT Mpo cykynuuii goxix)
3a pix 20 18 p.

@opma N 2 Kon za AIKY [ 1801003

1. ®IHAHCOBI PE3YJbBTATH

3a apajioriunui

Kon 3a 3BiTHni nepion
Crarrs :
paaka nepiof TOTIEPETHEOrO
poky
1 2 3 4
Unctull joxin Bij peanizauil npoxyxuii (Topapis, pobir, mocayr) 2000 - -
Yucri 3apobieni crpaxosi npemil 2010 - =
IIpemii nianucani, BasoBa cyma 2011 - -
[Tpemii, nepenani y nepecrpaxyBanns 2012 - -
3mina pesepsy He3apoGIeHHX peMili, Bajiosa cyma 2013 - -
3mMina JacTKu MepecTpaxoBHKiB Y pe3epni HesapoGnennux npeMii 2014 - -
Cobisapricts peanizosanoi npoayxuii (Tosapis, pobit, nocmyr) 2050 |( - )( - )
YucTi noHeceHi 30MTKH 32 CTPAXOBHMH BHILIATAMH 2070 - -
Banoenii:
nputyTOK 2090 ] ]
30HTOK 2095 |( - )|( - )
Hoxin (BuTpati) BiA 3MiHK y pe3epsax JOBrOCTPOKOBHX 3000B'A3aHE 2105 - -
Jloxin (BuTpaTH) Bijg 3MiHH IHIIAX CTPaXOBHX PE3EPBIB 2110 - -
3MiHa IHIIMX CTPaxOBHX pe3epeiB, BajoBa cyMa 2111 - -
3Mina yacTKH MepecTpaxOBHKIB B iHIIMX CTPaxOBMX pe3epBax 2112 - -
[HIni omepauiitHi goxomu 2120 26 13

Jloxiz Bij 3MiHK BApPTOCTI AKTHBIB, AKI OIIHIOIOTECH 3a CTIPAaBEUTHBOIO BapTicTio | 2121 - -

Jloxiz Bia mepeicHoro BusHanHs Gionoriuaux akTusis i ciirbcbkorocmofapebkoi

2122 - -

TIPOJTYKILi T
AMIHICTPATHBHI BHTPATH 2130 |( 172 ) ( 267 )
Burparu Ha 30yT 2150 |( - )|( - )
IHii onepauiini BuTpaTH 2180 |( 10 )|( 2 )
Bmp.»aT BiJl 3MIHH BAPTOCT] AKTHBIB, SIKi OL[IHIOKTHCH 32 CIPABEUTHBOIO 2181 i )
BapTicTiO
Burpar 1;1,11 TNepBiCHOr0 BU3HAHHA 06i0MOriYHUX aKTHBIB i cimbehKorocnonapeskol 2182 ) )
POy K1 .
®inancoBHil pe3yabTaT Bia onepaniiinol AinbHOCTI:

1pubyTOK 2190 ) ’

30uTOK 2195 |( 156 ) ( 256 )
Hoxiza Bix ywacti B kamiTami 2200 -
Inni dinancosi moxomu 2220 485 327
THi noxonu 2240 362 1107
Joxin sin 6naroyifinot jomomMoru 2241 - -
DigancoBi BUTPATH 2250 |( - )|[( - )
Brpars Big ywacti B kanirani 2255 |( - )|( - )
Triui BUTpaTH 2270 |( - )|( - )
[pubyrtok (36uToK) Bif| BNNWBY indaani’ va MoneTapni crarti 2275 - -
®dinancoBHIl pe3yabTaT A0 ONOAATKYBAHHMA: 691 1178

nprHbyTOK 2290

30HTOK 2295 |( - )¢ - )
Butpary (noxin) 3 nogatky Ha nprOyToK 2300 - -
ITpubyTOK (30KMTOK) Bil MPUNHHCHOT NisTLHOCTI MiC/s ONMoIaTKyBaHHs 2305 - -
Yncrui dinavcoBHi pe3ynbTat: 691 1178

npubyTok 2350

36uTOK 2355 |( - )¢ . )




II. CYKYITHHAM JOXI]

3a anajoriquui
Kon 3a 3siTHUA nepioa
Crarts .
psijika nepios NOnepeHLOro
poky
1 . . 2 3 4
Joouinka (yuinka) HeoODOPOTHHX aKTHBIB 2400 - -
Tlooninka (yuinka) hiHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonudeni kypcoBi pisHuIi 2410 - -
Yacrka iHII0ro CyKynHOro A0X0/Y aCOLiH0OBaHUX Ta CHIBHHX IIANPHEMCTR 2415 - -
[Hmmii cykynuuit noxin 2445 - -
Inmui cykynHuii 10Xia 10 0N0JaTKYBAHHSA 2450 - -
Iosatrok Ha npubyTOK, OB'A3AHAHN 3 IHUIMM CYKYNHHM JI0X0/10M 2455 - -
Inmmii cykynunii Joxia nic/jis ON0AaTKyBAHHS 2460 - -
Cyxynnuii joxix (cyma psankis 2350, 2355 ta 2460) 2465 691 1178

111. EJIEMEHTH ONEPALUIAHUX BUTPAT

3a ananoriuaui
. Kon 3a 3BiTHHH nepios,
Hazpa crarTi .
psijika nepion [onepeJHEOro
poKy
1 2 3 4
MarepiaibHi 3aTpaTH 2500 - -
Burpard Ha oraty npati 2505 - -
BigpaxyBaHHs Ha COI[iaNbHi 3aX0/14 2510 - -
AMopTu3anlis 2515 - -
Iumi onepauiiui Burparu 2520 172 267
Pazom 2550 172 267

1V. PO3PAXYHOK NOKA3HMKIB IIPUEYTKOBOCTI AKLIIA

3a ananorivugui
. Ko, a 3BITHHI nepio/
Haspa crarri ‘ S0 ; H TCPION
paijiKa nepion [ONEPEHLOr0
poky
1 2 3 4
CepeHBOpiYHA KIMbKICTh MPOCTUX AKITIH 2600 - -
Cxopurosaia cepe/IHbOpiuHa KibKiCTh MPOCTHX aKuil 2605 - -
Yucruii nprbyTok (36HTOK)g ) e 2610 - -
Cropurosanuit unctnii pfaSaik (36w (Gs) ANgHy npocTy akiio 2615 - -
Jlusisenau Ha oy g S 2650 - -
KepiBHuK leymos J1.1O.
Tonosuui Gyxranrep Bepuizesa H.M.

© TOB "[udopmauiiino-ananituusni nenrp "JIITA", 2013 @ F A N
© TOB "JIIT'A 3AKOH", 2013 321—5 OH



MMinnpuemcTBoO IC ITID "Aypym"

Hara (pix, Micauk, 4ucno) 2019| 01 | 01

3a €IPIIOY

(HaiiMeHyBaHHS)

3BiT PO pyX rpONIOBHX KOITIB (32 NPSIMHM METOA0M)

za 2018 p.

dopma N 3

Kopn za IKY ][]

KOJH

33936496

1801004

Kon e 3a aganoriunui nepion
Crarrs 3a 3BiTHUMit Iepion
paaKa NOTEPENHLOTO POKY
1 2 3 4
I. Pyx kowTiB y pesybTaTi onepauiinol AisyibHOCTI
HamxomxeHHs Bi:
Peamizanii mpomyxuii (ToBapiB, po6iT, nocmyr) 3000 - -
TlorepHeHHs nojaTkis i 300pis 3005 - -
y TOMY YHCIi OIATKY Ha NOJIaHy BapTicTb 3006 - -
LinsoBoro diHaHcyBaHHA 3010 - -
HapxopxerHs Bin oTpumansa cyGeumii, noraui 3011 % -
HamxouxeHHs aBaHCIB Bifl MOKYTILIB | 3aMOBHHKIR 3015 = -
HanxouxeHHs Bif MOBepHEHHs aBaHCIB 3020 - -
HajxoxeHHs Bifl BIACOTKIB 32 3alWIIKAMH KOIUTIB Ha MOTOYHHX 3025
paxyHKax - -
HanxomsxenHs Bin GopxHUKIB HeycToHKE (uTpadis, newHi) 3035 5 -
HamxomxeHHs Bin onepaniifHoi opeHau 3040 - -
HaaxomxeHHs Bif OTPMMAaHHsA POANTI, aBTOPCHKHX BUHArOpPO. 3045
HanxomkeHHs BiI cTpaxoBHUX npeMin 3050 - -
HanxomkeHHs (iHaHCOBUX yCTAHOB Bifl TOBEPHEHHSA MO3HK 3055 - a
IHOI HagXOm/KeHHA 3095 . “
BuTpayaHHA Ha OTLIATY:
Tosapis (pobit, nocmyr) 3100 |( - ) ( - )
Mpani 3105 |( - M( - )
BinpaxyBaHb Ha coliambHi 3aX01H 3110 |( - M( - )
30608's13anb 3 moaarkis i 360pis 3115 |( - ) ( - )
BuTpadanHs Ha OruiaTy 30608B'13aHb 3 OJaTky Ha npubyToK 3116 |( - )| ( - )
BHT]?a‘IaHHﬂ Ha onnary 3060B'43aHb 3 NOJATKY Ha JOJAHY 3117 i i
BapTIiCTh ( )|( )
BuTpauanss Ha omaTy 3000B'13aHb 3 iHWIKX nojarkis i 36opie 3118 ( - e - )
BuTpauaHHs Ha OMIaTy aBaHCiB 3135 |( - )( - )
BurpayaHHs Ha OIJIaTy TOBEPHEHH: aBaHCIB 3140 |( - )( - )
BurpauaHHs Ha OTJIaTy HiNLOBHX BHECKIB 3145 |( - )|( - )
BurpayanHs Ha oruraty 3000B'93aHb 3a CTPAX0BMMH KOHTpakTamu | 3150 ( - e - )
ButpauanHs (hiHaHCOBHX YCTAHOB Ha HAJIAHHS IMO3HK 3155 |( - )|( - )
THIi BUTpayaHHS 3190 |( - )|( - )
YucTril pyx KowTiB Bin onepauiiinol AisibHOCTI 3195 - -
IL Pyx xoiuTiB y pe3yabTaTi inBecTHIIAROL AisS/ILHOCTI

Hanxomienss Big peanisauii:

(hiHAHCOBHX iHBECTHLIH 3200 787 92

HEOOOPOTHHUX aKTHRIB 3205 - -
HapnxomkeHHs BiI OTpHMaHMX:

Bi/ICOTKIB 3215 48 56

JuBineHniB 3220 431 367




Ha/axomKeHns Bij AepyBaTHBIB 3225 = w
Ha/xompKeHHs Bifi NOralieHHs HO3HK 3230 - -
Hanxopsxenns Big BUOYTTA LO4IpHEOr0 MiAMPHEMCTEA Ta iHILIOT 3235
roCIoAapChKOi OIHHHIL - =
[HIIi HAAXOIPKEHHS 3250 1038 214
ButpauaHHa Ha npuadanus;

(hiHaHCOBUX 1HBECTHLLIH 3255 |( - ) ( 227 )

HeoDOPOTHHX AKTHUBIB 3260 |( - )| ( - )
Bunnaru 3a jepuBaTHBAMH 3270 |( - )|( - )
BuTpauaHHsa Ha HAJIAHHA N03MK 3275 |( - ) ( - )
BurpauanHs Ha npuabaHHA JOYIPHBOTO MiANPHEMCTBRA Ta iHIIOT 3280
rocrnofapebKoT OHHHMLL ( - )|( - )
THwi marei 3290 |( 1100 )( 378 )
Yucruil pyx KowTis Bij inBecTHUiHOT AinabHOCTI 3295 1204 124

IIL. Pyx kowriB y pe3ynbraTi ¢piHaHcoBol gisaLuocTi
HapxomxeHHs Big:
BnacHoro kanitany 3300 38 21
OTpuMaHHSA [03HK 3305 2 -
HamxomxeHHs Big NPOAaKy YacTKH B JOYIPHEOMY MiAPHEMCTRI 3310
[HIi HaAXOKEeHHS 3340 - -
Burpauanns Ha:
BHKyM BJIaCHHX axuiit 3345 |( - )|( - )
TMoramexHs no3uk 3350 |( - )|( - )
Criary nusigeHnis 3355 |( - ) ( - )
ButpauaHHs Ha CIIATY BiACOTKIB 3360 |( - )( - )
Burpauanns Ha criaty 3aboproeaHocti 3 (iHaHCOBOT OpeH/IH 3365 ( e )
ButpauanHs Ha IpuadaHHA YACTKH B JOUYIPHBEOMY MiANPHEMCTBI 3370 ( ¢ )
BurpauyaHHsa Ha BUIIATH HEKOHTPOIEOBAHUM HAaCTKaM y AOHiIpHIX 3375
nmiAnpUeEMCTBAX ( - )|( - )
[Himi moaresxi 3390 |( 439 )( 49 )
YucTnii pyx komris Bij dinancosol aisasnocTi 3395 |( 351 )|( 28 )
1 2 3 4

Yucruii pyx rpoloBHX KOIUTIB 3a 3BITHHHE nepioj 3400 853 96
3aMMIIOK KOINTIB Ha [OYATOK POKY 235 139
BnnuB 3MiHM BATIOTHMX KYPCIB Ha 3AJIMIIOK KQ & &
3anuIoK KOWTIB HA KiHeLb POKY 4 1088 235
KepiBuux Icynos [1.1O.

I'onosHuit Oyxrantep

© TOB "Indopmatiifino-ananiraunnit uenrp "JIITA", 2013
© TOB "JIITA 3AKOH", 2013

Bepnizera H.M.

9‘3’2 AR




KOJIH

Jata (pik, Micsiib, 4UCIIO) 20]9| 01 | 01
[TianpremMcTBO IC TII® "Aypym" 3a €JIPTIOY 33936496

(HaiMeHyBAHHS)

3BiT mpo BIACHHH KanmiTaJx

3a pik 20 18 p.
®opma N 4 Kox za AKY ]I 1801005
Heposno-
Ko 38[)'6(-‘.G|P0- Kam-‘rzfm y YigigD- Pe3c;3n— nmineHui Heom{“a- ery:
Crarrs ] BaHHH JIOOLiH- N o Hu# npHOyTOK yeHuH YeHWH Benoro
pszKa . BHIf Kanitan : ; ;
Kariran Kax Kanitan | (HenokpH- Karnitan Karirai
THH 30HTOK)
1 2 3 4 5 6 7 8 9 10

3 !

ATHIION 4000 | 1000000 . . - | 4267 )| 989318 H|( 3354 )| 3061
HA NOYATOK POKY
Kopurysanus:
3mina obnikorof 4005 - . - - = - . .
OJITHKH
Bunpannenis 4010 i ) } ) ) i ) )
OMMIIOK
Tvini sminn 4090 - - - - - - - -
Cxopuropanmi
3AJTHIIOK HA 4095 1000000 - - - (4267 )|( 989318 )|( 3354 ) 3061

NOYATOK POKY

Yucruit npudyTok
(3buTOK) 3a 4100 - - - - 691 - - 691
3BiTHHH mepioa

Ivmnii cykynumit

A0Xin 3a 3BiTHHI 4110 - - - - - “ & s
nepioj

Hoouinka (yuinka)

HeobopoTHux 4111 C: - - - - a - -
AKTHRBIB

Nooninka (yuinica)
hinancoBHx 4112 - - - - - - - %
iHCTPYMEHTIR

Hakonuueni

- : 4113 - - - - ' - - - a
Kypcosi piznuni

Yacrka inmoro
CYKYNHOro 10X0/1y
aconifoBaHux i 4114 - - - = - = 5 u
CHiNLHHX
HiANPHEMCTE

Inmnii cykynumii

¢ 4116 - - - - - s w =
oX1

Poznoain
npudyTky:
Bumnnaru BnacHukam
(mBinen )

4200

CnpsmyBanns

IpHBYTKY 10 4205
3apPECCTPORAHOTO

KatiTary




1

Biapaxysauns no
pe3epBHOIO KariTary

4210

Cyma uncroro
npubyTKy, HAlGKHA
210 B1ojuKeTy
BIJIIIOBIHO 10
3dKOHOIABCTBA

4215

Cyma umcroro
npubyTKy Ha
CIBOPEHHS
crnerianbHux
(uinboBux) dounin

4220

Cyma uucroro
npubyTKy Ha
MarepiaibHe
30X 0UEHHS]

4225

Buecku yuacnukin:
Buecku 10 kanitaty

4240

137

137

[loramenns
saGoprosanocri 3
KariTany

4245

Buayueuusn
Kanirasuy:
Bukyn axuii
(uacTok)

4260

( 433 )

—~

433

[lepenponasn
BHKYTUICHHX aKiiif
(uactok)

4265

Al—[}’J[IDBﬂIiHH
BHKYILICHHX aKi(iii
(yacTok)

4270

Buiryuenus yactku
B Kkariraii

4275

3MeHIICHHS
HOMiHAIBLHOT
BaprocTi akuii

IHLi 3MinK B
Karirani

49

[HIni 3MiHK B
Kanitaii

Pazom 3miu y
KamiTaai

|3anmumor
Ha KiHeub poKy

- 642

137

( 433 )

346

Kepisuuk

Conosuuit Byxrairep

© TOB "Indopmauiitno-ananituamii uenrp "JITCA", 2013
© TOB "JIIC'A 3AKOH", 2013
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1. ®opmu ¢pinancoBoi 3BiTHOCTI

1.1. 36im npo npudymku ma 30umkKu ma iHWWIL CYKYRHUIL 00Xi0 3a pIiK, AKUWIU

3akinyueca 31 zpyona 2018 poky

THC.TPH.
CrarTa IMpumitkn Pix, mo 3akinuuscst 31 rpyaus
2018 2017
1 2 3 4
Joxin Bix peamizariii mpomyKitii (pooiT,
TTOCJIYT)
Co0biBapTicTh pealri3oBaHOl MPOXYKITii
(pobiT, mocyr)
BajoBuii npudyTok
[ammi ginancoBi qox0mM
[amn moxomn 8.1. 388 1120
Butpartu Ha 30yT
AMiHICTpaTHBHI BUTpaTH 8.2. (172) (267)
[HII1 BUTpaTH 8.1. (10) 2
®DiHaHCOBI AOXOIH 8.3. 485 327
®DiHaHCOBI BUTPaTH
ITpudyTox 10 OMOAATKYBAHHA 691 1178
Butparu 3 nonaTtky Ha prOyTOK - -
IIpubOyTOK Bil MISLTLHOCTI, III0 TPUBAE
30UTOK BiJI IPUITMHEHOI AiSUTBHOCTI
NPUBYTOK (3BUTOK) 3A PIK 691 1178
I cykymHi npuodyTKH
Ilepeoriaka iHBECTHIIIA, JOCTYITHHUX JJIST
MPOAAKY
ITomaTox Ha mpHUOYTOK, TIOB'SI3aHMUH 3
KOMITOHEHTAaMHU IHIIIOTO CYKYITHOTO IPUOYTKY
IHumumii cykynHuii npudyTok 3a pik, 3a
BHPAaXyBaHHSM MOJIATKIB
YCHOI'O: CYKYITHUI ITPUBYTOK 691 1178
(3BUTOK) 3APIK
1.2.  3eim npo ¢hinancosuit cman cmanom na 31 zpyons 2018 poky
TUC.TPH.
CrarTa Hpumitkn| 31 rpyans 2018 31 rpynns 2017
1 2 3 4

AKTUBHU

Henomouni akxmueu

Hewmarepianbhi akTHBH

OcHOBHI 3aco0u

IaBecTHLIiT, JOCTYMHI AJISI IPOJAKY

IaBecTHIil 10 mOrameHHs

JloBroctpokoBa J1e6iTopchka 3a00proBaHiCTh

[aBecTHUIliiHA HEPYXOMICTh




Iami ginaHcoBi iHBecTHIIT

Pazom nenomouni akmueu

Tlomouni akmueu

3amacu

ToprosenbHa Ta iHMIA 1e0iTOpPCHKa 3200proOBaHICTh 8.5. 50 7

HeobGopoTHi akTBYM, IpU3HAYEH] IS IPOAAKY

®DinaHCOBI iIHBECTHIIIT 8.4. 2312 2 990
I'pormioBi komTH Ta iX €KBiBaJCHTH 8.6. 1 088 235

Pazom nomouni akmueu 3450 3232
Ycvozo akmueu 3450 3232

Bnacnui kaniman ma 30006 'a3anns

Bracnuit kaniman

3apeectpoBaHuil (TaOBHIT) KarmiTal 8.7. 1 000 000 1 000 000

JlogaTkoBwuii KamiTan

Emicitignii moxin

Pe3epB mepeominK OCHOBHUX 3aC00iB

PesepB nepeortinku iHBECTHITIH, TOCTYITHUX IS

NPOJIAXKyY

Hepoznoaineni npubyTku 8.7. (3 625) (4 267)
Heonnavyennii kamitan 8.7. (989 181) (989 318)
Brryduennii kamitan 8.7. (3787) (3354)
Ycporo kamirtan 3407 3061

Henomoumni 30608's3anns

Bixctpodeni momaTkoBi 3000B'sI3aHHS

Joxoaum MaiOyTHIX mepioiB

JloBrocTpokoBi 3000B's13aHHs 332 (JiHAHCOBOIO
OPEHJIOI0

Tlomouni 30606130114

KopoTkocTpokosi 3abe3nedeHHs

KopoTKoCTpOKOBI MO3UKH

IToTouna 3a00proBaHICTh 33 JOBIOCTPOKOBHMH
3000B's13aHHSIMH 3a (PIHAHCOBOIO OPEHIOI0

ToproBenbHa Ta iHIIIA KPEAUTOPCHKA 8.9. 43 171
3a00pTOBaHICTh

Paszom kpedumopcokoi 3ab0opeosarocmi 43 171
Bceboro 3000B's13aHb 43 171
Pazom BiacHuii kamitan Ta 3450 3232

3000B's13aHHSA

1.3.  36im npo 3minu ¢ kanimani 3a piK, axuil 3axinuueca 31 zpyous 2018 poxy

TUC.TPH.
Crarts Briagenuit | Emiciiin | Jonatkos| Peseps He- Heomuau | Bunyuenuit | Ycboro
aKIIOHEpHUH | Mi JOXig uit NIEPEOLIiH | pO3MOoJiNieH | eHuit KamiTan BJIACHUI
Kartital Karitan KU ui Kartitain Kartita
OCHOBHHX| TPHOYTOK/
3aco0iB 30MTOK



3anmumiok Ha 31 1000000 (5419) [(989365)| (3306) 1910
rpymast 2016 poky

Buecku 1o 47 47
KarmiTamy

Bunyyenns (48) (48)
Kamitary: Bukym

aKIii (4acTok)

Yceboro cykynmHuit 1178 1178
npuOyTOK 3a piK

{11 3MiHN B (26) (26)
KamiTaii

3anmumok Ha 31 1000000 (4267) |(989318)| (3354) 3061
rpynast 2017 poky

Buecku 1o 137 137
KariTamry

Buryuenns (433) (433)
Kamitany: Bukyn

aKIii (4acTok)

Ycboro CyKymHHN 691 691
npuOyTOK 3a PiK

{11 3MiHN B (49) (49)
Kamitani

3anmumiok Ha 31 1000000 (3625) |(989181)| (3787) 3407
rpyaas 2018 poky

1.4. 36im npo pyx zpouiosux Kouimie 3a pik, ujo 3axinuuecs 31 zpyous 2018 poxy
THC.TPH.

CrarTa HpumiTkn 3a pik, mo 3akinuusces 31
rPyAHsA
2018 2017
1 2 3 4

1 .Omnepariiina JisuTbHICTE

HanxomxeHnns Bif:
Peamnizauii nponykuii (ToBapiB, po0iT, OCIIYT)

[ToBepHeHHS moAaTKiB 1 300piB

y TOMY YHCTIi OJATKy Ha JOAaHy BapTiCTh

HanxomkeHHs aBaHCIB BiJl HOKYMINB i 3aMOBHUKIB

HanxomkeHHs Biji MOBEepHEHHS aBaHCIB

HangxomkeHHs B BIACOTKIB 3a 3aJMIIKAMHU KOIITIB Ha
MOTOYHHUX paxyHKax

HanxomkeHHs Bix OOp)KHUKIB HEYyCTOMKH (mTpadiB, MeHi)

[HITI HAAXOKEHHS

Burpavanns na ormnaty: ToBapis (po0iT, mociyr)

[pami

3000B’s13aHb 3 IOAATKIB 1 300piB

Burpadanns Ha ormuaTy 3000B'13aHb 3 IOJIATKy Ha IPUOYTO

Butpavanns Ha ortaty 3000B'A3aHb 3 IOAATKY Ha TOJaHy

BurpayanHns Ha oraTy aBaHCIB

[HIIi BUTpayaHHs




YucTuit pyx KOIITIB BiJl ONEPaIiiHOI AisSUTHHOCTI

II. IaBecTHIIiiHA TISIIBHICTE

HanxomkeHHs Bil Ipogaxy

(hiHAaHCOBHX 1HBECTHIIIN 8.10.1. 787 92
HEOOOPOTHHUX aKTHBIB
HanxomkeHHs Bix OTpUMaHUX BiICOTKIB 8.10.2. 48 56
HanxomxeHHs Bix TUBIACHIIB 8.10.3. 431 367
HanxopxeHHs Bij| morameHHs 031K
IIpun6anns
(hiHAaHCOBHX 1HBECTHIIIN 8.10.5. 0 (227)

HEOOOPOTHHUX aKTHBIB

BI/ITpa‘-IaHHH Ha HaJJaHHJ ITO3UK

[HII1 HAAXOMKEHHS 8.10.4. 1038 214
[HmI1 uTarexi 8.10.6. (1100) (378)
UwcTHii pyX rpOIIOBHX KOIITIB Bifl IHBECTHIIIHHOT 8.10.7. 1204 124
IISUIBHOCTI

I11. dinancoBa OiJILHICTH

HapaxomkeHHs BIACHOTO KamiTary 8.10.8. 88 21

OTtpumaHi KpeauTu

[NorameHHs KpenuTiB

[Hmmi rorateski 8.10.9. (439) (49)
YucTuii pyx rpoLIOBUX KOIITIB BiA iHAHCOBIH AiSTIBHOCTI 8.10.10. (351) (28)
YucTuii pyx rpoIIOBUX KOIITIB 32 3BITHUH Mepion 8.10.11 853 96

3aHIIOK TPOIIOBHX KOIITIB HA MIOYATOK MEPI0Ty 8.10.12 235 139
3aNuIIoK rPOIIOBHX KOIITIB HA KiHEIh TIepioTy 8.10.13 1088 235

2. Ingpopmauia npo Inmepeanvnuii cneyianizoeanuil nanoeuil iHgeCMUUIltHU
dono «Aypym»

IloBHe HaliMeHnyBaHHs: [HTepBaNbHUN crieIiaTi30BaHUN TAaHOBUN 1HBECTUIIIMHUA (POH/T
«Aypym».

KOpuauunuii craryc ®oHay

[HaTepBanpHU crieriani3oBaHuii TaiioBHiA iHBECTHIINHIA (HOHI «Aypym» (Hagami TaKOX
- ®OoHJT) € THCTUTYTOM CIIUJIBHOTO 1HBECTYBAHHS Ta 3M1MCHIOE AiSTTbHICTh BUKITIOYHO 13 CIIJIBHOTO
1HBECTYBaHHS.

®doHJT HE € IOPUAUIHOIO 0CO00I0 1 HE Ma€ MOCaA0BHX OCI0.
AxtuBu @oHIY OOJIKOBYIOTHCS OKPEMO Bijl aKTHBIB KOMIMaHil 3 ynpasiiHHs aktuBamMu TOB
«KYA O30H».

Tun ®ouay: iHTEPBATHLHUH.

Bupa @onny: crienianizoBaHui.

Opuauuna ta ¢gaxruuna aapeca: 03150, m. Kuis, Byn. I'opskoro, 6yn. 64/16/Byn.
®denopona IBana, 0yn. 64/16.

Ctpok aisiiibHOCTi @OHAY: 0€3CTPOKOBHIA.

JdaTta Ta Homep cBigmourBa mnpo BHeceHHss Pouay no E€JIPICI: No 1416-2 Bin
29.09.2015p.

Peecrpaniitnmii kox 3a €APICI: 2211416.
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Jarta BHeceHHs Binomocteil npo ®ounxy g0 €JAPICI: 16.03.2010p.
Odiuiiina cropinka B IHTepHeTi, HA AKiH HocTynHA iHGopMania Npo NiANPHEMCTBO:
ozoncap.com.
Anpeca eJieKTpPOHHOI momTH: info@ozoncap.com.
Merta nisabHocTi DoHTY
®oHJT CTBOPEHUH 3 METOI0 MPOBAKEHHS iSIBLHOCTI 31 CIUJIBHOTO, a caMe 3aJly4eHHS
KOILTIB IOPUAMYHUX Ta (PI3UYHUX OCIO-IHBECTOPIB 3 METOIO CHUIBHOTO 1HBECTYBAHHS IILISIXOM
eMicii MIHHUX TanepiB - MPOCTUX IMEHHUX 1HBECTUIIMHUX cepTHudikaTiB DOHIY Ta ynpaBiIiHHS
(KymiBIS-POAaK, TACHBHI JOXOMU Yy BUTIIAAI TPOIECHTIB) aKTHUBaMH, NPUAOAHHS SKUX
J03BOJIEHO 3aKoHOM YKpaiHu «lIpo IHCTUTYTH CHIJILHOTO 1HBECTYBaHHS», 3 METOI0 OTPUMAaHHS
npuOyTKY B IHTEpecax iHBECTOPIB.
IMpeamer gislibHOCTI POHOY
[Ipenmerom aismbHOCTI POHAY € CYKYIHICTh OpraHi3aliifiHUX, IOPUIUYHUX Ta 1HIIUX
nepea0auYeHuX YMHHUM 3aKOHOJAaBCTBOM Y KpaiHM i, CIPSIMOBAHUX Ha 3[1HCHEHHS YIIPaBIIHHS
aktuBamu QoHAy.
DiHaHCOBI YCTAHOBM, 110 00CAYTrOoBYIOTh ®OH (KOMIIaHiA 3 YNIPABJIiHHA AKTUBAMHU,
30epirau ®oHuay):
VYupaeninas aktuBamu Douny 3aiiicatoe TOB «KYA O30H» (momepennst Haza TOB
«paron Ecer MenemxmenTy) (Hagam KYA).
KV A nmie Ha mizgcraBi JineHs3ii:
- JineH3is Ha 3AilcCHEHHS npodeciiHol AISITBHOCTI Ha (OHIOBOMY PHUHKY — IISUIBHOCTI 3
VIOpaBIiHHS aKTUBAaMHU 1HCTUTYHIMHUX IHBECTOPIB (AISUTBHOCTI 3 YOpPaBJIIHHSA aKTUBaMH),
ctpokoMm nii 3 06.05.2016p. mo GesctpokoBo, Bumana 3rigHo Pimenns HKIIIDP Nel62 Bix
16.02.2016p. «IIpo Bumauy minen3ii Ha mpoBapKEeHHS TpodeciitHol AisTbHOCTI Ha (HOHIOBOMY
PUHKY — JiSUIBHOCTI 3 YIpPaBIiHHSA AaKTUBAaMH I1HCTUTYLIMHUX 1HBECTOPIB (HISIBHOCTI 3
ynpasmiaHsa aktuBaMu TOB «KYA O30H» Micuesnaxomkenns KYA: 03150, m. Kuis, Bym.
I'opekoro, O6yn. 64/16 / Byn. ®enoposa IBana, Oya. 64/16.
36epirauem @oupy € [Iy6miune akiioHepHe ToBapuCTBO «YKpCubOank», kox 3a €JIPIIOY
— 09807750 (mami — 36epirau), skuii Hanae GoHAY BIAMOBITHI MOCTYTH 3riAHO 3 JloroBOpY Mpo
0o0ciyroByBaHHsI 30epiraueM akTUBIB mailoBoro iHBectuiiitHoro goumy Ne 181212-ITIdD-032876
Big 18 rpymus 2012 p. B pemakuii Bix 04 ceprius 2015p.
30epirad qi€ Ha MACTaBI JIEH3I:
- MIeH3is Ha NpoBa/DKeHHA npodeciifiHoi MisIbHOCTI Ha (OHAOBOMY PHHKY — AEMO3UTapHOI
JISITBHOCTI, @ camMe JICTIO3UTapHOI TisSTILHOCTI JACTIO3UTapHOI yCTaHOBH, BUAaHOi HarioHabHOIO
KOMIiCi€l0 3 LiHHKUX mamnepiB Ta GoHa0BOr0 puHKY — 3 12.10.2013p. 10 HEOOMEKEHMIA.
Micuesnaxomkenns 36epirada: 04070, m. Kuis, Byn. ArapiiBceka, 2/12.
Aynuropom ®@onny € ToBapuctBo 3 oOmexeHoro BiamoimambHICTIO «AYIUTOPCBKA
OIPMA «AYIUT-CTAHIAAPT», xon 3a €/IPIIOY — 32852960.
TOB «A® «Ayaur-Crannmapt» BKJIIOYEHa M0 po3ailiB Peectpy ayauTopiB Ta cy®’€KTiB
ayJIMTOPCHKOI AISTTLHOCTI i peecTpamiiHumM HomepoM 3345:
Posnin: CYB’EKTU AYJIUTOPCHLKOI JISJIBHOCTI;
Posnin: CYB’EKTU AYJIUTOPCHKOI JISAJIbHOCTI, SIKI MAIOTh TIPABO ITPOBOJUTU
OBOB’A3KOBUM AYJIUT ®IHAHCOBOI 3BITHOCTI,;
Posnin: CYB’EKTU AYJIUTOPCHKOI JISJIbHOCTI, SIKI MAIOTh TIPABO ITPOBOJUTU
OBOB’JI3KOBUI  AVIWUT ®IHAHCOBOI 3BITHOCTI IIIIPUEMCTB, IO
CTAHOBJIATh CYCITJIBHUI IHTEPEC.
Micuiesnaxomxenast Ayaumropa: 04080, m. KwuiB, Byn. FOpkiBceka / @pynze, 2-6/32
Jitepa «Ay.
XapakTepucTHKa HANPSMKIB JifJIbHOCTI:
3arydeHHsl KOIITIB, TOMajbIle ympaBiaiHHA aktuBamMu DoHmy, oO0dik Ta (opmMyBaHHS
3BITHOCTI 311HCHIOE KOoMMaHis 3 ynpaBininHs aktuBamu TOB «KYA O30H» (nonepeans Haspa
TOB «/lparon Ecer MeHeKMEHT») 3T JHO YHHHOTO 3aKOHO/1aBCTRBA.
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I'pomioBi KoOIITH, $Ki 3aTy4alOThCS, IHBECTYIOTHCS 3a HANpsAMKaMH, 3a3HAYCHUMHU Y
[aBecTumiiHii aexnapanii ®oHay, a came B LIHHI MaNepH, JEMO3UTH Ta 1HIIIE.

VY cBoiii gisutbHOCTI POHA KepyeThCsI YNHHUM 3aKOHOJIABCTBOM YKpaiHu, 30KpeMa 3aKOHaAMHU
VYkpaiau «[Ipo [HcTuTYyTH criiibHOTO 1HBecTyBaHHM» (naii — 3Y mpo ICI), «I1po uinHi nmanepu ta
donnoBuit puHOK», «IIpo akmioHepHi ToBapucTBa», «IIpo OyxranTepchkuii 00K Ta piHAHCOBY
3BITHICTh B YKpaiHi», [{uBinbHUM KoaexkcoM Ykpainu, ['ocrogapchbkuM KoJeKkcoM YKpaiHw,
[MomatkoBUM KOAEKCOM VYKpaiHH, IHIIMMH 3aKOHOJABUYMMHU aKTaMH YKpaiHH, HOPMATHUBHO-
npaBoBuMH akTamu HartionansHoi Kowmicii 3 miHHUX manepiB Ta (OHAOBOTO PUHKY YKpaiHw,
BHYTPIIITHIMU MOJOKEHHSIMHU Ta HOPMAaTUBHUMU JOKYMEHTaMH.

OcoOMBICTIO €KOHOMIYHOTO Ta COIIAILHOTO PO3BHUTKY YKpaiHW HAa Cy4acHOMY €Tarll €

BUCOKH CTYIIiHb BIUIUBY IJ100ajbHOI HECTaOIIBHOCTI Ta BHYTPILIHI €KOHOMIYHI Ta IOJIITHYHI
nporecu. MOHM, K IHCTUTYT CHIJIBHOTO IHBECTYBAaHHS, MAa€ BHCOKY CTYIIIHb 3aJIEKHOCTI BiJl
3aKOHOJIAaBYMX Ta EKOHOMIYHMX OOMEXEHb SK 3arajbHOTO XapakTepy, TaK 1 CIELiaJTbHOTO
XapakTepy, IPUTaMaHHOTO /17151 JOHIOBOTO PUHKY Y KpaiHu.
Kepiunurso KYA He Moxe nependaynty BCi TEHIACHIIT, SKi MOXYTh BIUIMBATH Ha (POHIOBUIA
CEKTOp Ta I1HIII Taly31 eKOHOMIKH, a TaKOX Te€, SIKWHA BIUIMB BOHM MOXKYTh MaTH Ha MalOyTHIH
¢dinancosuit ctan @onay. KepiBaunreo KYA BrneBHEHe, 10 BOHO BXKUBA€ BCIX HEOOXiTHHX
3axXoMdiB Ay 3a0e3medeHHs CTaOUTBbHOI MIsTBHOCTI Ta po3BUTKY DOHIY, TOTPUMAaHHS BUMOT
HKIIIDP.

3. 3azanvna ocnoea ghopmyeanns inancoeoi 3egimnocmi

3.1. Jocmogipne nooanns ma gionogionicme MC®D3

®dinancoBa 3BiTHICTH DPoHAY € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIpHO NOJaHHA (DiIHAHCOBOTO CTaHy, (DIHAHCOBUX pe3yJbTaTiB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB DOHY 1715 3a10BOJICHHS 1H(DOpMAIIHHUX TTOTPeO MIMPOKOTO
KOJIa KOPUCTYBaUiB P NPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

KonnenryansHO10 0CHOBOIO (hiHaHCOBOI 3BITHOCTI DOHY 3a PiK, 1m0 3aKiHuuBCsS 31 TpymHs
2018 poky, € MixknapoaHi ctanaapt ¢inancoBoi 3BiTHOCTI (MC®3), Bkitouaroun MixkHApOIHI
crangaptu oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bunani Pagoro 3
MixHapoaHux craHaaprtiB Oyxranrepcbkoro ooisiky (PMCBO), B penakuii unnHiit Ha 01 ciuns
2018 poxy, mo odiriiHO ONMpUIIIOIHEHH] Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

[TianroroBnena ¢inancona 3BiTHICTb POHAY UITKO Ta 6€3 Oyab-SIKUX 3aCTEPEKEHb BINOBITA€E
BciM BuMoraMm yuHHUX MC®3 3 BpaxyBanusMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns
2018 poky, noTpuMaHHs SKHX 3a0e3ledye JOCTOBIpHE MojaaHHs iHpopmanii B (iHAHCOBIN
3BITHOCTI, a came, JOpPEYHO1, TOCTOBIPHOI, 31ICTABHOI Ta 3p03yMisoi iHpopMmaiii.

ITpu popmyBanHi ¢inancoBoi 3BiTHOCTI DOHII KepyBaBCs TAKOK BUMOTaMHU HalllOHAJIBHUX
3aKOHOJIaBUMX Ta HOPMATUBHUX aKTIB MO0 OpraHi3alli i BeJCHHsI OyXTaJTepChKOro OOJIKY Ta
cKiagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He MpoTupiyath BuMoram MC®3.

3.2. MC®3, aki npuitnami, ane uie He HAOy U YUHHOCMI

B cxnaai MC®3, odiuiiiHo HaBeneHHX Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHu,

onpunogaeHo ctagaapT MC®3 16 «Openaay, skuit HadyBae unHHOCTI 01 ciuns 2019 poky.

MC®3 16 «Openaa» He OyB BIPOBaKEHUN, TOMY IO BiH Oy/1e 3aCTOCOBYBATHUCS BIIEPIIIC
B HACTyHmHOMY Iepiony. BiH mpu3Bese A0 MOCHIAOBHUX 3MiH B OONIKOBIHM MONITHIN Ta 1HIIMX
pO3KpHUTTSIX A0 (iHaHCcOBOI 3BiTHOCTI. Ha nmanmit wac kepiBHUIITBO KYA oIliHIO€ BIJIUB
JAHOTO CTaHAapTy Ha (iHaHCOBY 3BiTHICTH DoHay. OuikyeThed, 110 3acTocyBaHHs MCD3 16
«Openna» He Oyae MaTH CYyTTEBUM BIUTHB Ha ()IHAHCOBY 3BITHICTb.

Pagnoro 3 MixkHapOAHUX CTaHIAPTIB OyXranTepchbKoro 00JiKy BHECEHO 3MiHU B CTaHAAPT:

MC®3 16 «Openna» - HabyBae ynaHocTi 01.01.2019p.

[I{o cTtocyeTrbcst MC®3 (IFRS) 16 «Openga»

MC®3 16 ckacoBye IMOTOYHY TMOJABIHHY MOJEIb OOJIKY OPEHAW OpCHAAPSIMH,
BIIMOBIJTHO JI0 SIKOi JOTOBOpHU (piHAHCOBOT OPEHIU BiOOPaXKAIOTHCS B 3BiTiI Mpo piHaHCOBUI
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CTaH, a JIOTOBOPH ONeEpaliiiHOT OpeHIu HE BiJ0OpakaroThCs. 3aMiCTh HEl BBOJHUTHCS €IMHA
MOJIeNIb BiI0OOpake€HHSI BCIX JIOTOBOPIB OPEHAM B 3BITI Mpo (piHAHCOBUU CTaH B TMOPSIKY,
CXO0XXOMY 3 MOTOYHUM IMOPSAIKOM 00J1iKy A0roBopiB ¢inancoBoi opennu. MC®3 (IFRS) 16
BCTAHOBJIIOE IPUHITAIT BU3HAHHS, OI[IHKH, MTOJIAHHS Ta PO3KPUTTS iHGOpMAaIlii mpo opeHay i
BUMarae, moO opeHaapi BijoOpa)kadud BCi JOTOBOPH OPEHAU 3 BUKOPHUCTAHHSIM €IHHOT
Mojiei 00JIiKy B 6anaHci, aHAJIOT1YHO MOPSAIKY 00Ky, mependadeHomy B MCD3 (IAS) 17
115t piHAHCOBOT OPEeH/IH.

Crannmapt mepenbadvae nBa 3BITbHEHHS BiJ BHU3HAHHS I OPEHIApPiB — IO 0 OPECHIU
aKTHBIB 3  HH3bKOIO  BapTiCTIO  (HANpUKIad, MEpPCOHAIBHUX  KOMI'IOTEpiB) i
KOPOTKOCTPOKOBOI OpeHau (TOOTO OpeHaW 31 CTpokoM He Ourbiie 12micsamiB). Ha maty
OYaTKy OpeHAM opeHaap Oyae BM3HABAaTH 3000B'A3aHHS 11010 OPEHIHHX IJIaTEXiB (TOOTO
3000B'sI3aHHS 110 OPEH/I1), @ TAKOXK AKTUB, SKHH MPECTABISAE MIPABO KOPUCTYBAHHS 0a30BUM
aKTHBOM IIPOTATOM TEPMiHY opeHau (ToOTO akTHB y GopMi nmpaBa KopuctyBanHs). Openaapi
OyayTh 3000B's13aHI BU3HABATH BUTPATH Ha BIJICOTKH 3a 3000B'I3aHHSAM IO OPEHII OKPEMO
BiJI BUTPAT 110 aMOPTH3allii akTUBY B (OpMi IIpaBa KOPUCTYBAHHS.

Openaapi TakoX MOBUHHI OyyTh MEPEOIiHIOBATH 3000B'13aHHS 3 OPEHAU MMPHU HACTaHHI
neBHOI mofii (HampukiIaa, 3MiHI TEPMiHIB OpeHIHU, 3MiHI MallOyTHIX OpEHAHHUX IUIATEXKIB B
pe3yabTaTi 3MIHM 1HJAEKCY a00 CTaBKH, IO BUKOPUCTOBYIOTHCS IS BHU3HAYCHHS TaKUX
IaTexiB).yY OUNBIIOCTI BHUNAJKIB oOpeHxap Oylne BpaxoBYBaTH CYMHU IE€pPEOIIHKHU
3000B'sA3aHHS 3 OPEHAU B KOCTI KOPUTYBAaHHS aKTUBY B (DOpMi MpaBa KOPUCTYBAHHS.

MC®3 (IFRS) 16 Bumarae Big OpeHIOAABLIB i OpeHIAApiB PO3KPUTTSA OLIBLIIOTO
o6cary iadopmanii B mopiBHsHHI 3 MCD3 (IAS) 17. MC®3 (IFRS) 16 HabyBae YMHHOCTI
JUIsL piYHMX TmepioAiB, mo mnouynHaioTbess 1 ciunga 2019 poky abo micns wiei nartu.
JlomyckaeThes 3aCTOCYBaHHSA A0 III€T 1aTH, ajie HE paHillie JaTH 3aCTOCYBaHHS OpraHi3aIli€lo
MC®3 (IFRS) 15. Opennap mae npaBo 3aCTOCOBYBATH JAaHMI CTaHAAPT 3 BUKOPUCTAHHSIM
PETPOCIEKTUBHOTO MiaXxoay abo MoaupiKOBAaHOTO PETPOCIEKTUBHOTO minxoay. IlepeximgHi
MOJIOXKEHHS CTaHJapTy Mepen0avyaroTh MeBHI 3BUIbHEHHS.

3.3. Banwma nooannsa 3eéimnocmi ma @yukyionanvna eanoma, CMyRiHb
OKpY2/IeHHA

Bamtora momaHHs 3BITHOCTI BiAmoBimae (yHKIIOHAIBHIM BallfOTi, KO € HaIlllOHAJIbHA
BaItOTa YKpPaiHU — TPUBHSI, CKJIaJIeHa Y TUCSYaX TPUBEHb, OKPYTJICHHUX JIO IIJTUX THCSY.
3.4. Ilpunywenns npo 6e3nepepenicmo OiaibHocmi

®inancoBa 3BiTHICTH DOHAY MIArOTOBICHA BHUXOAAYM 3 NPUIYIICHHS Oe3nepepBHOCTI
JISITBHOCTI, BIAMOBIAHO J0 SIKOTO peaii3allisi akTHBIB 1 MOTAIICHHs 3000B’s13aHb BiI0YBa€ThCS B
X0/l 3BUYANHOI misuibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SKi HEOOXI1THO
Oys0 O TPOBECTH B TOMY BHUMAIKY, AKOM DOHA HE MIT MPOAOBXHUTH TMOJAJbIIE 3AIHCHEHHS
(iHAHCOBO-TOCTIOAAPCHKOT JisUTBHOCTI BIAOBIIHO /10 MIPUHLUIIIB 6€311epepBHOCTI MiSIBHOCTI.
3.5. Piwmennsa npo 3ameeporiceHHsn (hinancoeoi 36imuocmi

®dinancoBa 3BiTHICTP DOHIY 3aTBEpIKEHA JO BHIYCKY (3 METOK ONPUIIIOJIHCHHS)
kepiBHEKOM KY A 05 motoro 2019 poky. Hi akuionepu ®@oHny, Hi iHIII 0cOOM HE MalOTh MpaBa
BHOCHUTH 3MIHH 70 1i€i (piHAHCOBOT 3BITHOCTI MICHIs 1i 3aTBEPKEHHS 10 BUITYCKY.
3.6. 3eimHnuil nepioo ¢inancosoi 36imnocmi

3BITHUM TepiofoM, 3a sIKUi (opMyeThbcsi iHAHCOBA 3BITHICTh, BBAXKAETHCS KaJlCHIAPHUI
pik, TooTo nepion 3 01 ciuns mo 31 rpyanst 2018 poky.

4. Cymmegi nonoiicenusa o61iK0801 noaimuxu



4.1. Ocnoea (abo ocnosu) ouiHku, 3acmocoeana npu CKIAOaAHHI pinancoeoi
36imnocmi

L5 ¢binaHCOBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI Ta CHPABEAITUBOL
BapTOCTI a00 aMOpPTH30BaHOI COOIBAPTOCTI OKpeMHX (piHAHCOBUX IHCTPYMEHTIB BIAMOBITHO 0
MC®3 9 «DiHaHCOBI IHCTPYMEHTH» a TaK0X 1HBECTULIIHHOI HEPYXOMOCTI, sIKa BiIOOpaKaeThCA
3a crpaBeIuBO0 BapTicTio BianmoBigHO 10 MCBO 40 «IHBectumiiina HepyxoMmicThy». OliHKa
CHpaBEAIUBOI BapTOCTI 3IIHCHIOETBCS 3 BHUKOPUCTAHHSAM METOJIB OLIHKK (DiHAHCOBUX
iHCTpyMeHTIB, a03BosieHHX MC®3 13 «OriHku 3a CHpaBeIIMBOIO BapTICTIO». Taki METoIu
OLIIHKM BKJIIOYAIOTh BHKOPHCTAHHS CIIPAaBEUIMBOI BAapTOCTI SIK IIiHHM, sKa Oyna O oTpuMaHa 3a
MpoJlaX aKTUBy, ab0 cruladyeHa 3a Tepeaady 3000B’s3aHHS Yy 3BUYAWHIN omeparii MiK
y4aCHMKaMM PUHKY Ha JaTy OIIHKHU. 30KpeMa BUKOPHCTaHHs Oip»KOBHUX KOTHPYBaHb a00 JaHUX
PO TMOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHai3
JUCKOHTOBAHUX TPOIIOBUX IOTOKIB a00 iHII MOJeNi BHU3HAUEHHS CIPaBEAJIUBOI BapTOCTI.
[TepenbauyBana cmpaBemyiiBa BapTICTh (PiHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3
BUKOPUCTAHHSAM HasiBHOI iHQOpMalii mpo pUHOK 1 BIAMOBIAHUX METO/IIB OLIHKH.

4.2. 3azanvHi nonodxceHHA w000 001IKOBUX ROTIMUK
4.2.1. Ocnosa hopmyeanns 001ikosux noaimux

OO0TIKOBI TTOMITUKU - KOHKPETHI MPUHITUIINA, OCHOBH, TOMOBJICHOCTI, ITpaBUjia Ta MPaKTHKA,
3aCTOCOBaHI CY0'€KTOM TOCHOJApIOBAHHS NpU CKJIAaJaHHI Ta TMOJaHHI (DIHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOIIKOBI MOJITHKH, K1, 32 BUCHOBKOM PMCBO, naioTh 3MOTy CKJIACTH TaKy
(iHaHCOBY 3BITHICTH, sIKA MICTUTUME JOPEUHY Ta JOCTOBIpHY iH(opMario npo omneparii, iHIIi
MoJIii Ta YMOBH, JI0 SKUX BOHHU 3aCTOCOBYIOThCS. Taki MONITHKKA HE CIIiJl 3aCTOCOBYBATH, SKIIO
BIUIMB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

O6uikoBa noitrka @oHay po3pobieHa Ta 3aTBeppkeHa KepiBHUIITBOM KY A BiAMOBiAHO 710
BuMor MCBO 8 «OO0mikoBi IOJITHKH, 3MIHM B OOJIKOBMX OIIHKAaX Ta IMOMHJIKH» Ta I1HIINX
gyuHHUX MC®3, 30kpema MCD3 9 «®DinancoBi iHCTpyMeHTH» Ta MCD3 15 «/loxiag Bix
JIOTOBOPIB 3 KIIIEHTAMI.

4.2.2. Inghopmauia npo 3minu 6 06.1iKo6ux noaimuKax

®donx o0upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHUKUA MOCTIOBHO /I MOAIOHUX Orepailii,
iHmuMx noxii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISIE BU3HAYCHHS
KaTeropii craTe, s AKUX 1HII MOJITHKH MOXXYTh OyTH TOPEUYHUMH.

3 01 ciyns 2018 poxy @onn 3acrocoBye MC®D3 15 «Jloxix Bia AOTOBOPIB 3 KIIEHTaMU» Ta
MC®3 9 «DinancoBi iHCTpyMeHTH». DOHI OTpUMY€E NOXiA BiJ IHBECTYBaHHS B aKTUBH, SIKI
3a3HauyeHi B HOro iHBECTHLINWHIN JeKapallii, a came I[iHHI Manepu Ta JeTOo3UTH. 3aCTOCYBaHHS
MC®3 15 «/loxim Bim JOTOBOpIB 3 KJIIEHTAMU» Ha BiIOOpa)KEHHS PE3YNIbTATIB AISUTBHOCTI HE
MaJio CyTTEBOTO BILIUBY.

3 1 ciuns 2018 poxy ®onpa 3actrocoBye MCD3 9 «DinaHcoBi iHCTpyMeHTH». B pe3ynbTaTi
3actocyBaHHI MC®3 9 «DiHaHCOBI IHCTPYMEHTH» 3MiHU B O0JIIKOBiH MOMITUII 32CTOCOBYIOTHCS
PETPOCIIEKTUBHO, OKPIM HACTYITHOTO:

- ®oHJ BUKOPUCTOBYE MOKIIMBICTh HE MEpepaxoByBaTH MOPIBHAIBHY iH(OpMAIiO 32 MONepeHi
nepion y 3B’SI3Ky 31 3MiHaMH Kjacu(ikallii Ta OIIHKH (BKJIFOYAI0YM 3MEHIICHHS KOPHCHOCTI);
3MiHM B OanaHCOBii BapTocTi (hiHAHCOBHUX aKTHMBIB Ta (pIHAHCOBHX 3000B'S3aHb, 110 Maiu O
BUHHKHYTH B pe3yJibTati 3actocyBanHss MC®D3 9 He BUHHKIIH;
- Hactrynni ominku Oynu 3aiiicHeHi Ha mijacTaBi (akTiB Ta OOCTaBWH, IO ICHYBalld Ha AaTy
MEpIIOro 3aCTOCYBAHHSI, a caMe, BU3HaUeHHs O13HeC-Mozeni iHaHCOBOTO aKTHRBY;
Edexr Bix 3actocyBanns MC®3 9 npeacraBieHo B HACTYIHUX TaOIULSX.
V3romkenns 3mMiH crareii 3BiTy npo ¢pinancosuii cran 3a MCBO 39 ta MC®3 9
cranoM Ha 31 rpyans 2017 poky:
THUC.TPH.

Ha3sea |HpuMiml<a | Cyma 00 nepexody | Pexnacu- | 3mina | Cyma 3
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Ha dikayia | oyinok 8PAaAXYBAHHAM
MC®D39 nepexooyna

MCD3 9
AKTHBH
I'pomoBsi komTH Ta ix 235 235
€KBiBaJICHTH
KopoTkocTpokoBsi 230 230
JICTIO3UTH CTPOKOM JI0
POKY
ToprosenbHa Ta iHIIA
JebiTopchKa 7 7
3a00proBaHiCTh
Toprogi 1iHHI TANIEpH 3.22.1.1 2760 (2760) -
DiHaHCOBI aKTHUBH, 110 32.2.1.1
OLIIHIOIOTHCH 3a
CIIPaBEIMBOIO - 2760 2760
BapTICTIO, 3
B1IOOpaKEHHIM
pe3yNbTaTy NepeoIliHKH
y puOyTKY a00 30UTKY
Bceboro akTuBu 3232 3232
3000B’sA3aHHA
ToprosenbHa Ta iHIIa
KpEAUTOPChKA 171 171
3a00pPTroBaHICTh
Bceboro 3000B’s13aHHsA 171 171
KaniTan
3apeecTpoBaHUI 1000000 1000000
(matioBmit) KamiTan
Heposmoxinennii
npuOyTOK /(HETIOKpUTHI (4267) (4267)
30HUTOK)
Heormnavenwmii kamitair (989318) (989318)
Bwrydenwnii kamitan (3354) (3354)
Bceboro kamitan 3061 3061
Bceboro kamitana ta 3232 3232
3000B’A3aHHSA
Mpumirka

4.2.2.1.1. 3mina cmammi po3Kpumms mop2oeux YiHHUX nanepie:
Haiimenysannsn Cyma 3a | Pexnacugpixayia | Cyma 3a
MCBO MCD39

Toprosi HiHHI manepu 2760 (2760) -
Pexnacughirayis 0o cmammi @inancosi axmusu, wjo (2760)
OYIHIOIOMbCSA 30 CHPABEONUBOI0 8APMICIIO, 3
81000PadICEHHAM pe3yTbmamy nepeoyinKku y npubdymxy aoo
30UmMKy
®DiHaHCOBI aKTUBH, IO OI[IHIOIOTHCS 3a CIIPABEIITUBOIO - 2760 2760
BapTICTIO, 3 BiIOOpaKEHHSIM PE3yJIbTaTy MEPEOLiHKU Y
puOyTKY a0 30UTKY
Pexnacughixayis iz cmammi Topeosi yinui nanepu 2760

3acrocyBanas MC®3 9 He Mae CyTTE€BOTO BIUIMBY Ha JaHy (piHAHCOBY 3BITHICTb.
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4.2.3. @opma ma nazeu ghinancosux 36imie

ITepenik Ta Ha3Bu ¢opm QinancoBoi 3BiTHOCTI DOHAY BIANOBINAIOTH BHUMOTaM,
BcranosneHuM HII(C)BO 1 «3aranbHi BuUMoru 0 (hiHAHCOBOT 3BITHOCTIY.

4.2.4. Memoou nooanus ingpopmauii' y ghinancoeux 3eimax

3rigno MC®3 Tta Bpaxosytoun HII(C)bO 1 3BiT npo cykynHuii 1oxia nependayae mogaHHs
BUTpAT, BU3HAHUX Yy NMPUOYTKY abo0 30UTKy, 3a KiIacu(ikaIili€ro, OCHOBAaHOIO Ha METOI «PyHKITIT
BUTpaT» ab0 «Cco0IBapTOCTI peaizalii», 3riTHO 3 SKUM BUTPATH KJIACU(IKyIOTh BiIIOBITHO 10 iX
GYHKIA SK YaCTHHU COOIBApTOCTI YW, HANPUKIAA, BUTpaT Ha 30yT abo aaMiHICTpaTUBHY
nisutbHicTh.  IIpoTe, ockimbkM iHQOpMaLis Npo XapakTep BHUTPAT € KOPHCHOIO JUIA
MPOTHO3YBAaHHS MalOYyTHIX TpOIIOBUX TMOTOKIB, TO I iH(OpMAaIlsl HaBeleHa B M. 8.2 muX
[Tpumitoxk.

[IpencraBneHHs TPOMIOBUX MOTOKIB BiJl OMEPAIiHOI TisTIbHOCTI Y 3BITi PO PYyX IPOIIOBUX
KOILTIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSMOTO METOAY, 3TIAHO 3 SKHUM PO3KPUBAETHCA
iH(opMaIlisi Mpo OCHOBHI KJIACH HAJIXO/KCHb IPOIIOBUX KOINTIB YA BHIUIAT TPOIIOBUX KOIITIB.
Indopmartiss mpo OCHOBHI BHIW I'POIIOBHX HAAXOKEHb Ta TPOIIOBUX BHUILIAT (POPMYETHCS Ha
mijacTaBi 00iKoBUX 3anuciB DoHy.

4.3. Qonixosi norimuxku w000 hinancoeux incmpymenmie
4.3.1. Buznanna ma ouinka pinancoeux incmpymenmie

®onn Bu3Hae (piHaHCOBUH akTWB ab0 (piHaAHCOBE 3000B'sI3aHHS y OajaHCl, KOJH 1 TIIbKH
KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IMOJIOKEHb 1010 (hiHaHCOBOro iHCTpyMeHTa. Oneparii
3 ipuaOaHHs a00 Mpoaxy (HIHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCSA 13 3aCTOCYBaHHSAM OOJIIKY 3a
JIaTOI0 PO3PAXYHKY.

3a cTpoKOM BUKOHAaHHs (PiHAHCOBI aKTWBHW Ta (IHAHCOBI 3000B’s3aHHS TOISIOTHCS HA
MOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb 0 12 MICSIIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb Ol1bImIe 12 MICSIIIB).

@®onx knacudikye (GiHAHCOBI aKTHBM SIK Taki, IO OLIHIOIOTHCA y MOJANBLIIOMY abo 3a
aMOpPTHU30BaHOIO COOIBapTICTIO, ab0 3a CHPaBEUIMBOIO BapTICTIO HA OCHOBI 000X TaKHX
YUHHUKIB:

a) Mmojeni 6i3uecy @OHY 1151 IHBECTHUIIHHOT AISUTBHOCTI; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOLIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.

®donj BU3HAE TaKi KaTeropii (\iHAHCOBUX aKTHBIB:

. (iHAHCOBI AaKTWUBH, IO OI[IHIOIOTHCS 32 CIPABEIIMBOIO BapTICTIO, 3 BiJ0OpakeHHSIM

pe3yabTaTy NepeoliHky y MpuOyTKy abo 30UTKY;

o (hiHaHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.

®don BU3HAE TaKi KaTeropii (hiHAaHCOBUX 3000B's13aHb:

o ¢inaHcoBi 3000B's13aHHS, OLIIHEH] 32 AMOPTHU30BAHOIO COOIBAPTICTIO;

o ¢dinaHCcOBI 3000B'I3aHHS, OI[IHEHI 3a CIPaBEIUIMBOIO BapTICTIO, 3 BiIOOpaKCHHAM

pe3yabTaTy MEePeoIiHKH y MPHOyTKy abo 30UTKY.

[Tix yac mepBicHOro BHM3HAHHS (PIHAHCOBOTO aKTHBY ab0 (iHaHCOBOTO 3000B's3aHHs DoHT
OIIHIOE X 3a IXHBOIO CIIPABEITUBOIO BAPTICTIO.

[Tpu npunuHeHH1 BU3HAHHS (DIHAHCOBOTO AKTUBY MOBHICTIO, PI3HHIIS MIXK:

a) 0aJIaHCOBOIO BapTICTIO (OLIIHEHOIO HA ATy MPUIUHEHHS BU3HAHHS) Ta

0) OTpUMaHOI KOMIICHCAIlIE€I0 (BKIIOYAIOUN OYIb-SKHMH HOBHM OTPUMAaHUN aKTUB MIHYC
Oynb-sike HOBE B3ATE 3000B’A3aHHS) BU3HAIOTH Y MPHOYTKY a00 30UTKY.

DiHaHCOBUI aKTUB OIIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BiH MPHUI0AaBAETHCS
3 METOI0 O/Iep’KaHHS JOTOBIPHMX T'POIIOBHX IOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO AaKTHUBY
TE€HEPYIOTh TPOIIOBI TIOTOKH, SIKI € CYTO BHIUIaTaMH OCHOBHOI CYMH Ta TMpOIEHTIB Ha
HETOTalleHy YaCcTKy OCHOBHOI CyMH.

@doH BU3HAE pe3epB M 30MTKU MJIs OYIKYBAaHMX KPEIUTHHUX 30UTKIB 3a (hiHAHCOBUM
aKTHUBOM, SIKUI 0OJIIKOBY€ETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

12



OO6mnikoBa MOJITHKA LIOJ0 TMOJAJBIIOT OIIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BIJIMOBITHUX PO3JI1JIaX 00JIIKOBOI MO THKH.

4.3.2. I'powoei kowumu ma ixHi exeisanenmu

['poroBi KOMITH CKIaAAIOTHCS 3 KOIITIB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaJICHTH TPOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHUCOKOJIKBiHI 1HBECTHIIII, SKi
BUIBHO KOHBEPTYIOTHCS Yy BIJIOMI CyMH TPOIIOBUX KOIITIB 1 SKMUM TNPUTaAaMaHHUN HE3HAYHUUN
pU3HK 3MIHH BapTOCTi. [HBECTHIIIsI BU3HAYAETHCA 3a3BUYAll SK €KBIBAJCHT TPOIIOBHX KOIITIB
TUTBKH B Pa3i KOPOTKOTO CTPOKY TMOTAIIEHHs, HAPUKIIA]I, TPOTATOM HE OUIbIINE HIXK TPU MICSII 3
JaTH MpUAOaHHS.

['pomioBi KOMITH Ta iX €KBIBAJICHTH MOXXYTh YTPUMYBATHUCS, a OTepallii 3 HUIMU TPOBOJUTHCS
B HAI[lOHAJBHIA BaIIOTI Ta B 1HO3EMHIH BaJIOTI.

[HO3eMHa BamoTa — 11€ BaJIIOTa 1HINA, HIXK (QyHKITIOHAThHA BaJIOTA.

I'pomioBi kKomTH Ta iX EKBIBAJIGHTH BHU3HAIOTHCS 32 YMOBHM BIANOBITHOCTI KpHUTEPisM
BU3HAHHS aKTHBaMHU.

[lepBicHa Ta moAanbIlla OIIHKA TPOLIOBUX KOIITIB 3AIMCHIOETHCS 3a CIPaBEAIHBOIO
BapTICTIO, SIKA JOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI.

[lepBichHa Ta moOAayNbIIa OIlIHKA €KBIBAJCHTIB TPOMIOBUX KOIITIB, TPEICTABICHUX
JETIO3UTaMH, 3[[IHCHIOETHCS 32 aMOPTH30BAHOK COOIBAPTICTIO.

[TepBicHa Ta mopaybIlia OIIHKA TPOIMIOBUX KOMITIB Ta iX €KBIBAJCHTIB B 1HO3EMHIN BaIIIOTI
3MIACHIOETBCA Yy (YHKIIOHAIBHINA BamioTi 3a o¢iuiiiHuMu Kypcamu HarioHanbHOTO OaHKY
VYkpaiau (HBY).

VY pa3i oOMeXeHHs NpaBa BUKOPUCTAHHS KOUITIB HAa TMOTOYHHMX paxyHKax B y OaHKax
(mampukiana, y Bunaaky npuszHadeHHs HBY B GaHKIBCHKiM yCcTaHOBI THMYAacOBOiI aJMiHICTpaIlii)
i aKTMBH MOXYTh OYTH KJIacHU(iKOBaHI y CKJIaJi HEMOTOYHUX aKTHBIB. Y BUMNAJAKY MPUHHATTS
HBY pimenns npo smikBigaiiro 6aHKIBCHKOT YCTAHOBU Ta BiJICYTHOCTI HMOBIPHOCTI TTOBEPHEHHS
IPOIIOBHX KOINTIB, BU3HAHHS iX SK aKTUBY HPUIIMHAETHCA 1 iX BapTICTh BiIOOpaKaeTbes y
CKJIaJIl 30UTKIB 3BITHOTO TIEPiOy.

4.3.3. Dinancosi akmueu, uio0 OYIHIOIWOMBCA 3a AMOPMUIOBAHOIO CODIsapmicmIo

Jlo ¢iHaHCOBUX aKTHBIB, HIO OILIHIOIOTHCA 3a AMOPTH30BaHOIO coOiBapricTio, DoHI
BIJIHOCUTH OOJIIraItii, 1emo3uTH CTPOKOM OLITBIIIE TPhOX MICAIIIB, 1€0ITOPCHKY 3a00pTOBAHICTb.

[Ticns mepBicHoro Bu3HaHHA @OHJ OIIHIOE iX 3a aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOUYH METO]I €(PEeKTUBHOTO BiJCOTKA.

3acTOCOBYIOUM aHaNi3 JTUCKOHTOBAHUX T'POIIOBHX MOTOKIB, ®OHI BUKOPUCTOBYE OJHY YU
KUIbKa CTaBOK JIMCKOHTY, SIKl BIAMOBIJAIOTH TMEPEBAXKAIOUYUM HA PUHKY HOpPMaM JOXOdY st
(¢iHAaHCOBUX I1HCTPYMEHTIB, $KIi MalOTh B OCHOBHOMY HOJIOHI yYMOBH 1 XapaKTepUCTHUKH,
BKITIOYAIOUN KPEAUTHY SKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTATOM SIKOTO CTaBKa BiJICOTKA
32 KOHTPAaKTOM € (DIKCOBAaHOIO, a TAKOX 3aJMIIOK CTPOKY JO TOTAlleHHS OCHOBHOI CyMH Ta
BAJTIIOTY, B SIKi# 3/[1HCHIOBATUMYThCS TUIATEXKI.

@oH/ OIIHIOE CTAaHOM Ha KOXXKHY 3BITHY JaTy pe3epB Mmig 30MTKH 3a (piHaHCOBUM
IHCTPYMEHTOM Y PO3Mipi, 110 TOPIBHIOE:

- 12-MicSYHUM OYIKYBaHMM KPEAUTHUM 30UTKaM Y pasi, SKIO KPEAUTHUH PU3UK Ha 3BITHY

JIaTy He 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS;

- OuikyBaHMM KpEIWTHUM 30MTKaM 3a BECh CTPOK Aii ()iHAHCOBOTO IHCTPYMEHTY, SIKIIO
KPEIUTHUN PU3UK 3a TakuM (PiHAHCOBUM I1HCTPYMEHTOM 3HA4YHO 3pIiC 13 MOMEHTY
MEPBICHOTO BU3HAHHSI.

VY Bumnanky ¢piHaHCOBUX aKTHBIB, KPEIUTHUM 30MTKOM € TETEPINTHS BapTICTh PI3HUIN MK
JIOTOBIPHUMH T'POILIOBHMHU ITOTOKAMH, HAJISKHUMH JI0 CIJIATH HA KOpucTh DoHIY 32 JOrOBOpOM;
1 TPOIIIOBUMU TTOTOKaMH, siki DOH/ 0UiKye OJIepKaTH Ha CBOIO KOPHUCTh.

CraHOM Ha KOXHY 3BITHY Aaty, @OH OLHIOE, UM 3a3HaB KPEIUTHUM pU3UK 3a (DiIHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY MEpBICHOTO BU3HAHHA. [Ipr BUKOpHCTaHHI TaKoi
ouinku PoHJ 3aMICTh 3MIHM CYMH OYiKYBaHUX KPEAUTHUX 30UTKIB BUKOPUCTOBYE 3MiHY PU3HKY
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HacTaHHs AeonTy (HeBUKOHAHHS 3000B’513aHb) MPOTATOM OUYIKYBAaHOTO CTPOKY il (PiHAHCOBOTO
iHCcTpyMeHTa. [[s BukoHaHHS Takoi omiHku DOoHJA MOPIBHIOE PU3UK HAcTaHHA naedonTy
(HeBMKOHAHHS 3000B’s13aHb) 32 (DIHAHCOBUM 1HCTPYMEHTOM CTAaHOM Ha 3BITHY JIaTy 3 PU3UKOM
HacTaHHsA AedonTy 3a ¢(iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JIaTy IEpPBICHOTO BHW3HAHHS, 1
BpPaxoBy€ NpU [bOMY OOIPYHTOBAaHO HEOOXIOHY Ta MiATBEp/PKYBaHy iH(opmalio, oo €
JIOCTYITHOIO 0€3 HaJMIpHHUX BHUTpPAT ab0 3yCWJib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

®doHx MOXKe 3pOOMTH TPUIYIIEHHS MpPO Te, MO KPEeOAUTHUW pPU3HK 3a (PiHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEPBICHOTO BM3HAHHS, SKIIO OYI0
3’sCOBaHO, IO ()IHAHCOBHM 1HCTPYMEHT Ma€ HU3BKHHM PIBEHb KPEAWTHOTO PU3UKY Ha 3BITHY
naTy.
VY Bunaaxky ¢iHaHCOBOTO aKTHBY, 110 € KPEIWTHO-3HEIIHCHNM CTAaHOM Ha 3BITHY JaTy, aje
He € mpuadaHuM ab0 CTBOPEHMM KPEIUTHO-3HELIHEHUM (iHAaHCOBUM aKTUBOM, DOHJ OIliHIOE
OUIKyBaHI KpEOWUTHI 30UTKH SK PIZHUINI0 MDK BajOBOIO OaJaHCOBOIO BapTICTIO aKTUBY Ta
TEMEpIilIHbOI0 BAaPTICTIO OYIKYBaHUX MaWOYTHIX TpOIIOBUX IOTOKIB, IMCKOHTOBAHOIO 3a
MEPBICHOI0 €(PEKTUBHOIO CTABKOIO BiJCOTKA 3a ()IHAHCOBUM aKTUBOM. byab-sike KOpWUTyBaHHS
BU3HAETHCA B IPUOYTKY 200 30UTKY SIK MPUOYTOK a00 30MTOK BiJl 3MEHIIEHHSI KOPUCHOCTI.

®onpx BU3HAE OAHKIBCHKI JEMO3WUTH 31 CTPOKOM IOTAIICHHS BiJ YOTUPHOX 10 JIBAHAISATH
MICSAIIIB 3 AaTW (hiHAHCOBOI 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE IMOTAMICHHS TAKUX JCTIO3UTIB
WMOBIpHO TIpU3BENE MO0 3HAYHWUX (DIHAHCOBUX BTpPAT, B CKJIaAl TOTOYHUX (HIHAHCOBHX
IHBECTHIIIH.

®oHa BIAHOCHO OaHKIBCHKHMX JEMO3UTIB Ma€ HACTYIMHY MOJIEIb PO3PAaXyHKY 30UTKY Bil

3HEIIHeHHS (DIHAHCOBOTO AKTHBY:
- Mpu PO3MIIIECHHI JEMO3UTy B OaHKy 3 BHCOKOIO HAJIWHICTIO (IHBECTUIIIMHHI pPiBEHBb
peiTuHTy UaAAA, naAA, uaA, uaBBB ta 6aHku, 1110 MalOTh MPOTHO3 «CTAOITBEHUIY, IO
NPUCBOIOETHCS PEHTHHTOBUMH areHTCTBaMH, sKi BHeceHI a0 JlepkaBHOTO peecTpy
yrnoBHOBakeHUX pedTrHroBux areHTctB HKIII®P) Ha naty po3milieHHsS KOUITIB pe3epB
30UTKIB PO3PaxOBYEThCS B 3aJEKHOCTI B CTPOKY Ta YMOB pO3MilIeHHS (MpH
po3mimienHi Big 1 g0 3-x MicsiiB — po3Mip 30uTky ckinamae 0%, Bix 3-x wmicsmiB qo 1
poky — 1% Bix cymu po3mimieHHs, ouibiie 1 poky — 2%);
- Tpu pO3MilllEHHI [eno3uTy B OaHKy 3 OUIbII HHU3BKUM KpPEIUTHUM PEHTHHIOM
(CTIeKyNSATUBHUIA PIBEHh PEUTHHTY, IO MPUCBOIOETHCS PEHTUHTOBUMH areHTCTBAMH, SIKi
BHEceH1 710 [lepkaBHOTO peecTpy ynoBHOBaXeHUX peUTHHroBux areHTcTB HKIIIDP) na
JaTy PO3MIIIEHHS KOIITIB pe3epB 30UTKIB PO3paxoByeThes y po3mipi Big 7% a0 20% Bifg
CYMH BKJIaJly B 3aJI€KHOCTI Bil pO3Mipy PU3HKIB.
®oHa BIAHOCHO Je0ITOPCHKOI 3a00pProBaHOCTI Ma€ HACTYIMHY MOJIETh PO3PAXyHKY 30UTKY
BiJl 3HELiHEHHS ()IHAHCOBOTO AaKTUBY 3 BHUKOPUCTAHHSAM KOE(DIiLli€HTY CITiBBITHOLICHHS
TPOIIOBOTO TIOTOKY JIO 3aralbHOTO OOpTY.

JleGiTopchka 3a00proBaHiCcTh

besymoBHa aebiTOpchka 3a00proBaHICTh BU3HAETHCS SK aKTUB TOJl, kKoau DoHA cTae
CTOPOHOIO JIOTOBOPY Ta, B HACTIJOK I[bOro, HaOyBae IOPUAMYHE MPaBO OAEP)KATH TPOIIOBI
KOIIITH.

[epBicHa ominka 1e6ITOPCHKOT 3200prOBaHOCTI 31HCHIOETHCS 32 CIIPaBETMBOIO BAapTICTIO.

[Ticnst mepBiCHOTO BU3HAHHS MOJAJIBINA OIIHKA J1e0ITOPCHKOT 3a00proBaHOCTI BiIOYBAETHCS
32 aMOPTHU30BaHOIO BAPTICTIO.

[ToTouny ne6GiTOPChKY 3a00PTOBaHICTh 0€3 BCTAHOBIIEHOT CTaBKU BijicOTKa MOH]T OILIHIOE 3a
CYMOIO NIEPBICHOTO paxyHKY (haKTypH, SIKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.
4.3.4. Dinancosi axkmueu, w0 OUIHIOIOMbCA 3a CHPAGEOIUBOI0 eapmicmio, 3

8i000pasiceHHAM pe3ysibmanty nepeouinku y npudymky aoo 30umkxy
Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, 3 B1IOOPaKEHHIM
pe3yapTaTy TEpPeoIliHKH Yy TpUOYTKy a0o 30MTKY, BITHOCATHCA akIii Ta mai (Y9acTKM)
rOCHOJAPChKUX TOBAPUCTB.
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[Ticns mepBicHOTO BU3HaHHS DOH/I OLIHIOE iX 3a CIPABEJIMBOIO BAPTICTIO.

CnpaBennuBa BapTICTh akIlid, sKi BHECEHI 10 OIPKOBOTO CHHCKY, OIIIHIOETHCS 3a
01pKOBUM KypCOM OpraHizaTopa TOPTiBIIi.

Axmo akiii MaroTh OOIr OLIBIN SK HAa OJTHOMY OpraHi3aTopl TOPTIBJi, MPH PO3pPaxXyHKY
BapTOCTI aKTHMBIB Taki IHCTPYMEHTH OIHIOIOTHCSA 32 KypCOM Ha OCHOBHOMY PHHKY JJIsI I[bOTO
aKTHBY a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAaUCHPHUSATIMBINIOMY PUHKY JUIsI HbOTO. 3a
BIZICYTHOCTI CBiT4Y€Hb Ha KOPUCTH MPOTHJIEKHOTO, PUHOK, Ha sskoMy DoHA 3a3BUYaill 3/1HCHIOE
OTIEpAIlii0 MPOJIAXKy aKTUBY, MPUHMAETHCS 32 OCHOBHUIN PHUHOK a0o0, 3a BIJICYTHOCTI OCHOBHOTO
PHUHKY, 32 HAUCTIPUATIMBIIINN PHHOK.

[Tpu ominIll cripaBeIIMBOT BApTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJIU OIIHKH BapTOCTI, SKi
BIJIMOBIIAIOTh OOCTaBMHAM Ta JJsi SKUX € JOCTaTHBO JaHUX, MI00 OIIHUTH CHPaBEIHBY
BapTICTh, MAaKCHUMI3yIOUM BUKOPHUCTAHHS JOPEYHHUX BIAKPUTHX JIaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHUX BX1THUX JTaHUX.

OriHKa aKIii, IO BXOAATH 0 CKIaay akTuBiB DoHAY Ta mepeOyBaloTh y OIp>KOBOMY
CHHCKY OpraHizaTtopa TOPTiBJIi 1 IPU I[bOMY HE MalOTh BU3HAYEHOTO OIp>KOBOTO KypCy Ha JaTy
OIIIHKH, 3/TIICHIOETHCSA 32 OCTAHHBOIO 0aTaHCOBOIO BAPTICTIO.

JUJis OIiHKHM aKIIiH, 0 BXOJATh A0 CKIaay akTuBiB DOHIY Ta He epeOyBaroTh y OipKOBOMY
CIIMCKY OpraHi3aTopa TOPTiBJIi, Ta MaiB (YaCTOK) TOCHOJAPCHKHX TOBAPUCTB 3a OOMEKEHUX
00CTaBMH HaOJMKEHOIO OLIHKOIO CIIPaBeUIMBOI BapTOCTI Moke OyTu coOiBapricTh. Lle Moxke
OyTH TOIi, KOJM HAasBHOI OCTaHHBOI 1H(OpMaIli HEAOCTATHHO, MO0 BU3HAYUTH CIPABEIJIUBY
BapTiCTh, a00 KOJM ICHY€ LIMPOKHUH Jiama3oH MOMJIMBHMX OI[IHOK CIpPaBEIJIMBOi BapTOCTi, a
c00IBapTICTh € HAMKPAIIOIO OIIHKOIO CITPABEUTMBOI BAPTOCTI y IIbOMY JIiala3oHi.

Sxmo € miacTaBM BBaXKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIAPI3HIETHCA Bif
cripaBeyHBOi, DOH/ BU3HAYAE CIPABEJIMBY BAPTICTh 3@ JOMOMOTOI0 1HIIMX METOJIIB OI[IHKH.
BigxuneHHs MoXyTh OyTH 3yMOBJIEHI 3HAUHUMU 3MiHaMH y (piHAHCOBOMY CTaHi eMiTeHTa Ta/abo
3MiHaMU KOH IOHKTYpPH PUHKIB, Ha KX €MITCHT 31HCHIOE CBOIO AISUIHHICTD, @ TAKOXK 3MIHAMH Y
KOH IOHKTYp1 ()OHJJOBOTO PUHKY.

CnpaBenyiiBa BapTICTh akilii, OOIr SKUX 3yNMUHEHO, Y TOMY YHCJI I[IHHMX TarepiB
EMITEHTIB, sIKi BKII04eH1 10 CIUCKY €MITEHTIB, 1[0 MAlOTh O3HAKU (DIKTUBHOCTI, BU3HAYAETHCA 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJHOBJICHHS O0OITy TakuX IIHHUX TManepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTaTiB iX JISUIBHOCTI, O4iKYBAaHHS HAJXOJKCHHS
MalOyTHIX €KOHOMIYHUX BUTI]I.

4.3.5. 30006'a3anns

IToTouHi 3000B’s3aHHS — Iie 3000B’A3aHHA, SKI BIAMOBIJAIOTH OJHIM a00 HEKIILKOM i3

HI)KYCHABEJICHUX O3HAK:

° DoH crioaiBaeThHCS IIOTacCUTHA 3000B’sa3aHHA a00 30008’ s13aHHS ITIUISTAE ITOTAIIEHHIO
MPOTATOM JABAHAIISATH MICSIIIB TICIs 3BITHOTO TIEPIOTY;
o @®onx He Mae 0e3yMOBHOTO IpaBa BIACTPOUMUTH MOTALICHHS 3000B’SI3aHHS MPOTATOM

[IOHAWMEHIIIe JBAHALSTH MICSAIIIB MiCIs 3BITHOTO MEPioay.

[ToTouni 3000B’sI3aHHS BU3HAIOTHCS 33 YMOBH BIJMOBIHOCTI BU3HAYEHHIO 1 KPHUTEPIIM
BU3HAHHS 3000B’s13aHb.

[ToTouni 3000B’s3aHHSI OIIIHIOIOTHCS 3a YMOBHM BIAMOBITHOCTI BU3HAYCHHIO 1 KPHUTEPIIM
BU3HAHHS 3000B’s13aHb.

[ToTouHi 3000B’s13aHHS OLIHIOIOTHCS y MOJAIBIIOMY 332 aMOPTU30BAHOIO BAPTICTIO.

[Torouny KpeauTopchKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTAaBKM BifcoTKa DOH OILIHIOE
3a CyMOIO ITEPBICHOTO paxyHKY (haKTypH, SKIIO BILIHB TUCKOHTYBAHHS € HECYTTEBHM.
4.3.6. 320pmannsa ghinancosux akmueie ma 30606'a3anv

@diHaHCOBI aKTUBH Ta 3000B's3aHHS 3TOPTAOThCA, AKIO0 DOHJ Mae IOPUIUYHE TPABO
3MIACHIOBATH 3allik BH3HAHUX Yy OajaHci cyM 1 Mae Hamip abo 3poOuTH B3aemo3zaiik, abo
peanizyBaTi aKTHUB Ta BUKOHATH 3000B'sI3aHHS OJJHOYACHO.
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4.4. Ooniko6i nonimuku w000 NOOAmMKy Ha NPUOYMoOK

®doH/T HE € TUTATHUKOM IMOJAaTKy Ha mpuoOyTok 3rigHo IlogaTkoBoro xoaekcy YKpaiHu Bin
02.12.2010 p. Ne2755-VI (31 3minamu) c1.141.6.1.

4.5. 3abe3neuenns

3abe3nedeHHs] BU3HAIOTHCA, Ko POHJ Mae TEHepilHi0 3a00proBaHiCcTh (FOPUAWYHY 200
KOHCTPYKTHUBHY) BHACIIJOK MHUHYJOI TOi, ICHye WMOBIPHICTh (TOOTO OiIbIIIE MOXJIMBO, HIXK
HEMOXKJIUBO), 1110 TOTalIeHHs 3000B'A3aHHS BUMaratume BHOYTTS pecypciB, KOTpi BTLTIOIOTH Y
c001 €eKOHOMIYHI BUTO/TH, 1 MO’KHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

5. Inwi 3acmocoeani 06.1ik06i noaimuKu, wio € 00peyHUMU 015 PO3YMIHHA
dinancosoi 36imnocmi

5.1. /loxo0u ma eumpamu

JloXoau Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Jloxin — 1e 301UIbIIeHHS €KOHOMIYHHMX BHIiJ MPOTATOM OOJIKOBOIO MEpIiOAy Yy BHIIAIL
HAJXO/DKEHHSI YW 30UIBIIEHHS] KOPHUCHOCTI aKTHUBIB ab0 y BUIJISII 3MEHIIEHHS 3000B’S3aHb,
pPE3yNbTaTOM HYOrOo € 30UTBIICHHS YHCTUX aKTUBIB, 32 BUHSATKOM 30UIBIICHHS, TOB’S3aHOTO 3
BHECKaMU YYaCHHKIB.

JloXi1 BUBHAETHCA Y 3BITI PO MPUOYTKHU Ta 30UTKU 32 YMOBH BiAMOBITHOCTI BU3HAUECHHIO Ta
KpUTEpisM BU3HAHHSA. Bu3HaHHA H0X0ay BiOYBa€ThCS OJHOYACHO 3 BH3HAHHSM 30UIBIICHHS
aKTUBIB 200 3MEHIIIEHHS 3000B’I3aHb.

Joxin Bim mpomaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIMHOI HEPYXOMOCTI ab0 IHIIHUX
aKTHUBIB BU3HAETHCS y IPUOYTKY a00 30MTKY B pa3i 3aJJ0OBOJICHHS BCiX HABEJCHHX JIajli YMOB:

a)  @®oHI mepenaB TMOKYIIIEBI CYTTEBI PU3UKH 1 BUHATOPOJH, MOB’s3aHI 3 BJIACHICTIO HA

(iHaHCOBUI IHCTPYMEHT, IHBECTHUIIIIIHY HEPYXOMICTh a00 iHINI aKTUBH;

0) 3a DOHIOM HE 3AJTUIIAETHCS aHI MOJAJBINA Y4YacTh YMPaBIIHCHKOTO TMEPCOHATY Y
dopmi, sKka 3a3BuUall MOB’si3aHa 3 BOJOIIHHSIM, aHi €(QEKTHBHHN KOHTPOJb 3a
NpoJaHUMH  (PIHAHCOBUMH 1HCTPYMEHTAMH, IHBECTHI[IHHOIO HEPYXOMICTIO abo
IHIITUMH aKTHBaMHU;

B)  CyMYy JOXOJy MOXHa JOCTOBIPHO OIIIHUTH;

r)  HMoBipHO, mo 10 POoHAY HAIAYTh EKOHOMIUHI BUTO/M, TIOB’SI3aHi1 3 ONEpalli€lo;

Ta

I)  BUTpaTH, AKi Oynau abo OyayTh MOHECEH! Y 3B’S3KY 3 ONEpali€o, MOXHA JOCTOBIPHO
OLIIHUTH.

Jloxin Bix HaJaHHS MOCIYT BigoOpakaeThCs B MOMEHT BUHUKHECHHS HE3aJE)KHO BiJ aTU
HAJXO/KEHHS KOIITIB 1 BUBHAYAETHCS, BUXOJISIUM 13 CTYNEHS 3aBEPIICHOCTI orepartii 3 HaJaHHs
HOCITYT Ha JaTy OanaHcy.

JIMBiIeHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO TPABO HA OTPUMAHHSI KOIITIB.

Butpatu — 1e 3MEHIIEHHS €KOHOMIUYHUX BUTIJ MPOTATOM OOJIIKOBOTO IMEPiOAY Yy BHIJIAL
BUOYTTS 4M aMOpTH3aIlii aKkTUBIB a00 y BUTJISIAI BUHUKHEHHs 3000B’s13aHb, PE3YIHTATOM YOTO €
3MCHILIEHHS YMCTUX aKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, TTOB’ I3aHOTO 3 BUIIATAMHU YYaCHHKAM.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJMOBITHOCTI BUSHAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatu HeraifHO BU3HAIOTHCA Yy 3BiTiI PO MPUOYTKU Ta 30MTKH, KOJIM BHJIATKH HE HA/IalOTh
MaiOyTHIX €eKOHOMIYHUX BUTi a00 TOJII Ta Ti€I0 MipOI0, IKOIO MaOYTHI €KOHOMIUHI BUTOAM HE
BIJIMOB1/1af0Th 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BiTi Tpo (DiHAHCOBUH CTaH.

Butpatu BU3HAIOTBCS y 3BiTI Mpo NMpHOYTKM Ta 30UTKH TaKOXK Yy THX BHUMAJIKax, KOJU
BUHHKAIOTh 3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

Butpartu, moHeceni y 3B's3Ky 3 OTPUMaHHSM JI0XOJly, BU3HAIOTHCS Y TOMY X NEpiofi, Mo i
BIJIIIOBITHI JOXOIN.
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5.2.  Ymoeni 30006'a3anna ma akmueu
®don1 HE BU3HAE YMOBHI 3000B'i3aHHS B 3BITI npo (iHaHcoBui ctan PoHnmy. [Hdopmarttis
PO YMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTH BUOYTTS peCypciB, SKi BTUIIOIOTh Yy
co01 eKOHOMIUHI BHWTOAHM, HE € BiggaieHow. DoHJ HE BU3HAE yMOBHI akTuBH. CTHCITA
iHpopMallisi PO YMOBHHH aKTUB PO3KPUBAETHCS, KOJIM HAJXOHKEHHS E€KOHOMIYHMX BHUTIJA €
HMOBIpHUM.
6. OcHoeni npunyuieHH:A, OUIHKU Ma CYOHCEHHA

[Tpu miarorosui ¢inancoBoi 3BiTHOCTI DOHN 3AIMCHIOE OIIHKK Ta MPUITYIIECHHS, SIKI MalOTh
BIUTMB Ha eJeMeHTH (iHAHCOBOI 3BITHOCTI, IpyHTYI0ounch Ha MC®3, MCBO Ta TnymadeHHsX,
po3pobienux Komirerom 3 TiaymadeHb MiKHapogHOi ¢iHaHcoBoi 3BiTHOCTI. OIHKM Ta
CYJDKEHHsS 0a3yloThbCsl Ha TIONMEpPEeIHBOMY JOCBiAl Ta 1HmMMX ¢akTopax, IO 3a ICHYIUYHX
00CTaBHH BBaXKalOThCSI OOTPYHTOBAHMUMH 1 3a pe3yslbTaTaMM SKHX HPUAMAIOTHCS CYIKCHHS
10,10 6aTaHCOBOT BapTOCT1 aKTUBIB Ta 3000B’s13aHb. X04a 111 pO3paxyHKH 0a3yrOThCS Ha HassBHIN
y kepiBaunuTBa KYA indopmarii npo nmorouni nonii, pakTuuHi pe3yabTaTd MOXYTb 3PELITOIO
BIJIPI3HATHUCS BIJ IHMX po3paxyHKiB. OOmacTi, A€ Taki CYIKEHHS € OCOOJIMBO BaKJIMBUMH,
00J1acTi, U0 XapaKTePU3YIOTHCS BUCOKUM PIBHEM CKJIAJHOCTI, Ta O0JIACTi, B SIKUX MPUITYIICHHS
I po3paxyHKM MalOTh BEJIMKE 3HA4YEHHS M MiArOTOBKM (hiHaHCOBOi 3BiTHOCTI 3a MC®3,
HaBEJICHI HIKYE.

6.1. Cyoixncenna w000 onepauiii, nooiii ab6o ymoe 3a 6i0CYmMHOCHI KOHKPEMHUX
MCD3

SAxmo Hemae MCD3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 OMeEpallii, iHIoi moAii abo yMoBH,
kepiBHUIITBO KY A 3acTOCOBYe CyIKEHHs IIiJl Yac pO3pOOJICHHsS Ta 3aCTOCYBaHHS OOJIIKOBOI
NOJITHKH, 1100 iHpopManis Oyna JOpEeYHOIO sl MOTped KOPUCTYBAdiB Ui NPUHHATTA
€KOHOMIYHUX PIIlIeHb Ta JOCTOBIPHOIO, y TOMY 3HAa4YeHHI, 110 (DiHAHCOBA 3BITHICTH:

o HoJa€ JI0CTOBIpHO (hiHAHCOBUH cTaH, (PiHAHCOBI PE3yNbTATH AISUIBHOCTI Ta T'POIIOBI
notoku OoHny;

o B1JIOOpakae €KOHOMIYHY CYTHICTH Omepariii, 1HImMX ToAiil abo yMOB, a HE JIHIIE
IOpuan4Hy hopmy;

. € HEUTPaAIbHOIO, TOOTO BUTLHOIO BiJl YIIEPEKEHb;

o € TIOBHOIO B yCIX CYTTE€BUX aCHEKTaXx.

[Tin wac 3nilicHeHHs CymKeHHS KepiBHUITBO KYA mocunaerbcsi Ha NPUHHSATHICTH
HaBEJICHUX JaJli JDKEPEJI Ta BPaXOBYE iX y HU3X1THOMY MOPSIKY:

a) BuMoru B MC®3, y sIKUX 1J1eThCS PO TOI0HI Ta OB’ sI3aH1 3 HUMU IMUTAHHS;

0) BU3HAYCHHs, KpUTEpli BU3HAHHS Ta KOHIIEMIIIT OI[iIHKK aKTHBIB, 3000B’s3aHb, TOXOIIB

Ta BUTpar y KoHnenryanabpHii OCHOBI (piHAHCOBOI 3BITHOCTI.

[Tin gac 3xpiificHeHHsa cymkeHHS KepiBHMITBO KYA BpaxoBye HaWOCTaHHIII MOJOXKCHHS
IHIIUX OpraHiB, II0 PO3pPOOJIAIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, AKI 3aCTOCOBYIOTh IMOJIOHY
KOHIIETITYaJlbHY OCHOBY JIJIsl PO3pOOJICHHSI CTaHIAPTIB, 1HINY TpodeciiiHy mTepatypy 3 00JiKy
Ta TMPUNAHATI Tajdy3eBl NMPAKTUKH, TIEIO MIpOIO, KOO BOHHM HE CyIepedaTh BUIIE3a3HAUYCHUM
JDKepeIiaMm.

Onmnepariii, mo He pernaMmeHTyoTbcst MCD3 @oHI0M He 311HCHIOBATTUCE.

6.2. Cyoixcennsa w000 cnpagednueoi eapmocmi akmueie @ondy

CropaBeyiiBa BapTiCTh 1HBECTHIIM, IO aKTUBHO OO0EpPTAalOTbCS HA OPraHi30BaHUX
(G1HAaHCOBHX pPHHKAX, PO3PaXOBYEThCSA HA OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY AaTy. B iHIIMX BHUMagKax OLiHKA CIPaBEIIUBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX IIMOJO0 TepeadadyyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, ICHYIOUOI €KOHOMIYHOL
CUTYyallii, pU3UKIB, BJIACTUBUX pPI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIIHUX (HAKTOPIB 3
BpaxyBaHHsIM BuMor MC®3 13 «Orinka cipaBesInBOi BAPTOCTI».
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6.3. Cyoixcennsn uj000 3min cnpaseougoi eapmocmi pinancosux aKkmueie

[Tpotsirom 3BiTHOTO 2018 poKy NepeoliHka (HiHAHCOBUX aKTHBIB 13 3AIy4CHHSIM HE3JICKHUX
OIIIHIOBAYiB HE 3A1MCHIOBAIACK.

Kepieaunrso KY A BBaxkae, 1mo oOJIiKOB1 OIIHKK Ta MPUITYIICHHS, SKI MAlOTh CTOCYHOK JI0
OLIHKA (pIHAHCOBHX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHUPYBaHHA HE JOCTYMHI, € KIIOUYOBHM
JOKEPEIIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIO:

a)  BOHHU 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH
OIIIHKA 0a3yloThCs Ha MPUIYIICHHSIX KEPIBHUIITBA IIOAO BIJCOTKOBHUX CTaBOK,
BOJATWJIBHOCTI, 3MiH BAQJIIOTHUX KYpPCIB, TIOKa3HUKIB KpPEIUTOCIIPOMOKHOCTI
KOHTPAareHTiB, KOPUTYBaHb ITJI Yac OIIHKKA IHCTPYMEHTIB, a TaKOX CHEIU(pIYHUX
0coOIMBOCTEH omepariii; Ta

0) BIUIMB 3MIHM B OIlIHKaX Ha aKTHUBH, BIMOOpakeH1 B 3BiTI Mpo ()IHAHCOBHWM CTaH, a
TaKOX Ha JJOXOIHU (BUTPATH) MOXKE OyTH 3HAYHUM.

Ax6u kepiBHuTBO KY A BHKOPHCTOBYBAJIO 1HIIN MPUMYIISHHS OO0 BiJICOTKOBUX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMIHY BajlOT, KPEAUTHOTO PEUTHMHIY KOHTpAareHra, natu odepru i
KOPUTYBaHb MiJ 4Yac OI[IHKM I1HCTPYMEHTIB, OinbIna ab0 MeHIIa 3MiHAa B OIlIHII BapTOCTI
(iHAHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI pUHKOBHX KOTHPYBaHb MaJyia O iCTOTHUH BIUIMB Ha
B1J100pakeHUH y ()iHAHCOBIH 3BITHOCTI YUCTUH PUOYTOK Ta 30UTOK.

Po3yMmitoun BaXIMBICTb BHUKOPUCTaHHA OOJIKOBMX OLIHOK Ta MPUIYLIEHb II0J0
CIIpaBeIMBOI BapTOCTI (PiHAHCOBUX AaKTHUBIB B pa3i BIJICYTHOCTI BXIJHUX JaHUX MO0
CHpaBeAIUBOI BapTOCTI mepiioro piBHsA, GoHI MIaHye BUKOPUCTOBYBATH OLIIHKHU Ta CYJKCHHS
K1 0a3yroThCs Ha TpodeciitHiii komrieTeHii nmpariBHUKiB KY A, 10CBijll Ta MUHYJIUX TOIAX, a
TaKOX 3 BHUKOPUCTAHHSIM PO3pPaxyHKIB Ta MoAeNeil BapTocTi ()iHAHCOBUX AKTHUBIB. 3aIydyeHHS
30BHINIHIX €KCTIEPTHHUX OIIHOK II0JI0 TaKWX (hiHAHCOBUX 1HCTPYMEHTIB JI€ OIIHKA, sIka 0a3y€eThCs
Ha npodeciiiHiil KOMIIETEHIIi1, TOCBi/li Ta pO3paxyHKax € HEAOCTaTHhOIO, HA TyMKY KE€piBHHUIITBA
KVYA € npuiiHATHUM Ta HEOOX1THUM.

BukopucranHs pi3HUX MapKeTHHTOBUX INPHUIYIIEHb Ta/a00 METOIB OIIIHKH TaKOX MOXKeE
MaTH 3HaYHHU BIUIMB Ha NependavdyBaHy CIpaBeJInBY BapTiCTh.

6.4. Cyoxcenna w000 OUIKYGAHUX  MEPMIHIE  YMPUMYBAHHA  (piHaAHCOBUX
iHcmpymenmie

KepieaunitBo KYA 3acrocoBye mpodeciiiHe CyKEHHS 00 TEPMIHIB yTPUMaHHS
(biHAHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 10 CKiIady ¢iHaHCOBUX akTUBIB. [Ipodeciiine cymxeHHs
32 [HUM TIUTaHHSIM TPYHTYEThCS Ha OIHII pPHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO
npuOyTKOBOCTI M AuMHamimi Ta iHmMX ¢akropax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTb
OyTH TIOB’s3aHI 3 TPU3YNUHEHHAM OOITYy I[IHHMX TanepiB, IO HE € MIAKOHTPOJILHUM
kepiBHUITBY KY A (akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OL[IHKY ()iHAHCOBUX 1IHCTPYMEHTIB.
6.5. Bukopucmanusa cmaeok OUCKOHNYGAHHA

CraBka JWCKOHTY — II€ TpPOICHTHA CTaBKa, SIKa BHUKOPHUCTOBYETHCS LI TEPEPaxyHKY
MaiOyTHIX MMOTOKIB JI0XOJIiB B €JJMHE 3HAUYEHHS TENepilIHbO1 (MOTOYHOT) BapTOCTI, KA € 6a3010
JUIST BU3HAYEHHS PUHKOBOI BapTOCTI Oi3HECY. 3 EKOHOMIYHOI TOYKH 30py, B POJi CTaBKH
TUCKOHTY € Oa’kaHa 1HBECTOPY CTAaBKHU JIOXOAY Ha BKIJIAJICHWH KammiTall y BIAMOBITHI 3 piBHEM
PHU3HKY MOI0HI 00’ €KTH 1HBECTYBaHHsI, a00 — CTaBKa JI0XOy 3a aJlbTePHATUBHUMH BapiaHTaMHU
IHBECTHULIH 13 31CTaBJICHHAM PiBHS PU3UKY Ha AaTy OIiHKU. CTaBKa JUCKOHTY Ma€ BU3HAYATUCH 3
ypaxyBaHHSM TPbOX (PaKTOPiB:

a) BapTOCTI TPOIIEH y Yaci;
0) BapTOCTI JDKEpen, sKI 3alydaroThCs i (DiHAHCYBaHHS 1HBECTHUIIITHOTO TPOEKTY, SKI
BUMAraroTh pi3Hi piBHI KOMIEHCAIlil;

B) (pakTopy pu3uky abo Mipu HMOBIPHOCTI OTPUMaHHS OYiIKYBaHHX y MaiiOyTHHOMY JTOXO/IB.
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Cranom Ha 31.12.2018 cepeanbo3BakeHa cTaBKa 3a moprdereM OaHKIBCBKUX JEMO3MTIB Y
HaIllOHAJBHIA BaMIOTI B OaHKax, y SKUX HE BBEJCHO THMYACOBY aJIMiHICTpamito abo He
3arpoBaKEHO JIKBIIAIiHY KoMicito, craHoBMAa 12,6% piunux. [Hpopmaris, 10 BUKOpUCTaHA
JUIsl BU3HAYCHHS CePeTHhO3BAKEHOT CTABKHU OjieprkaHa 3 odiriitHoro caiity HBY 3a mocunanusam
https://bank.gov.ua/control/uk/allinfo po3nin «BapTicTh CTPOKOBUX JACTIO3UTIBY.

6.6. Cyoixncennsa ui000 8UA61eHHA 03HAK 3HEYIHEHH AKMUBIE

BinHocHO ¢iHAHCOBHX aKTHBIB, SIKi OIIHIOIOTHCS 3a aMOPTHU30BaHOKO BapTicTio, PoHI Ha
JlaTy BUHUKHEHHS (DIHAHCOBMX aKTHBIB Ta HA KOXHY 3BITHY JIaTy BU3HA4a€ PiBEHb KPEIUTHOTO
PU3HKY.

®doHa BH3HAE pe3epB IMiJ 30MTKU IS OYIKYBAaHUX KPEIUTHUX 30MTKIB 3a (piHAHCOBUMHU
aKTUBaMHM, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3Mipi OUIKYBaHUX KpPEAMTHUX
30UTKIB 32 BECh CTPOK Jii (DiHAHCOBOTO aKkTUBY (IIPH 3HAYHOMY 301IBIIICHH] KPEAUTHOTO PU3UKY/
JUTSE KPEUTHO-3HEI[IHEHNX (D IHAHCOBHUX aKTUBIB) 200 12-MiCSYHIUMH O4iKyBaHUMH KPEAUTHUMU
30uTkamu (y pa3i He3HAYHOTO 3POCTAHHS KPEUTHOTO PU3HKY).

3a3Buuail OYIKYETHCA, IO OYIKYyBaHI KPEIWTHI 30MTKH 3a BECh CTPOK il MawTh OyTH
BU3HAHI JI0 TOTO, AK ()iHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHM. SIK mMpaBmIlo, KpenXuTHHN
PH3HK 3HAYHO 3POCTaE IIe J0 TOro, K (DiHAHCOBUH THCTPYMEHT CTaHE MPOCTpOoUYeHUM abo Oyre
MOMIYEHO IHIN YWHHUKK 3aTPUMKH IUIATEXKIB, M0 € CHEHU(pIYHUMHU JUIsI TO3UYAbHUKA,
(Hampukiam, 3niiicHeHHsS Moaudikaiii abo pecTpyKTypu3aiiii).

KpenutHuii pu3uk 3a (piHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3BKUM, SKIIO (hiHAHCOBUUI
IHCTpYMEHT Ma€ PU3UK HACTaHHSA Ne(ONTY, MO3NYATFHUK M€ MOTYXKHIN MOTEHLia] BUKOHYBAaTH
CBOi 3000B’s13aHHS 1010 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH NMEPCIIEKTUBI, @ HECTIPUSATINBI
3MiHM B €KOHOMIYHHX 1 IIJIOBUX YMOBaX y JAOBIOCTPOKOBIH MEPCIEKTUBI MOXKYTh 3HU3HUTH, ajie
HEe OOOB’SI3KOBO 3/IaTHICTh IMO3MYAJILHUKA BHKOHYBATH CBOi 3000B’SI3aHHS IOJO JOTOBIPHHX
I'POILIOBHX IOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 1[0 MAIOTh HU3BKHHA KPEIUTHHNA PU3HMK
JIUIIIE Ha MIJICTaBl TOTO, 10 PU3HK JAe(ONTY 32 HUMHU € HIDKYUM, HIXK pU3UK Je(ONTY 3a IHIIUMH
¢dinancoBumu iHcTpymMeHTaMu @oHay a0o HIK KpEAWTHHHM PU3UK IOpUCIUKLIi, B sAKid DoHL
3I1HACHIOE NISIIbHICTD.

OuikyBaHi KpeauTHI 30MTKM 3a BeCh CTPOK [ii HE BHU3HAIOTHBCA 3a (PiHAHCOBUM
IHCTpyMEHTOM TIPOCTO Ha TiJACTaBi TOro, L0 BiH BBaXaBCS IHCTPYMEHTOM 13 HU3BKUM
KPEIUTHUM PU3MKOM Y IMOTIEPEIHROMY 3BITHOMY TIEpiO[li, ajle He BBAXKAE€THCS TAKUM CTAaHOM Ha
3BITHY JaTy. Y TakoMmy Bumaaky @oH[ 3’SCOBY€E, UM MaJlO MiCIle 3HAYHE 3POCTaHHS KPETUTHOTO
PH3HUKY 3 MOMEHTY TMEPBICHOTO BH3HAHHSI, a OT)KE UM MOCTaja morpeda y BU3HAHHI OYIKYBAaHUX
KPEAUTHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeJUTHI 30MTKH BifoOpa)karoTh BiacHi o4ikyBaHHS DOHIY MO0 KPEIUTHHUX
30UTKIB.

MC®3 9 nependadae TPUCTYNEHEBY MOJECIb 3MEHIICHHS KOPHCHOCTI, sika 0a3yeTbcsl Ha
3MiHaX B KPEAMUTHIN SKOCTI 1HCTPYMEHTY 3 MOMEHTY MEpBICHOTO BU3HAHHs. 3TifHO JaHOL
Mozei, (iHAaHCOBHMA 1HCTPYMEHT, SIKUM HE € KPEAUTHO- 3HELIHCHUM TP MIEPBICHOMY BH3HAaHHI,
kinacudikyerbea Ha Cranii 1, a HOro KpeauTHHH PU3MK HiAJISATa€ MOJAIBLUIOMY MOCTIHHOMY
MOHITOpHHTY. SIKII0 BiAOYIOCh CyTTEBE 30UIBIICHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY
NEepBICHOTO BU3HAHHS, (PiHAHCOBUM IHCTpyMeHT mepeBoauThes o Cranii 2, aje BiH mIe He
BB@)KAETHCSI KPEIUTHO-3HEIIHEHUM. Ko (iHAaHCOBUI 1HCTPYMEHT € KpPEIUTHO-3HEI[IHCHHUM,
BiH nepemimtyerses 1o Craniil.

Jlnst hbiHaHCOBHMX 1HCTPYMEHTIB, 110 3HaXoasAThest Ha Cranii 1, odyikyBaHI KpeauTHI 30UTKH
OLIHIOIOTBCS B CyMi YacTUHH OYIKYyBaHHUX IMPOTATOM YChOI'O CTPOKY il (iHAHCOBOTO
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IHCTpYMEHTY 30MTKIB, 10 MOKYTh BUHUKHYTH B pe3yJIbTaTi HACTAHHA MO/IN Je(OaTy MpOTATOM
HacTynmHUX 12 micsmiB. OuikyBaHi KpeauTH1 30UTKH Juisi iHCTpyMeHTiB Ha Craxmisx 2 abo 3,
OLIIHIOIOTHCS BUXOJSIUM 3 KPEJUTHUX 30MTKIB, OUIKYBaHUX BiJ MOAIN 1e(ONTY IPOTIATOM YChOTO
CTpoKy aii iHCTpyMeHTa. 3rigHo 3 MC®3 9 npu po3paxyHKy OUIKYBaHHX KPEIUTHUX 30UTKIB
HEOOXiJTHO BPaxOBYBAaTH MPOTHO3HY iH(OpMaLiio.

7. Po3kpummas ingpopmauii w000 sukopucmanusa cnpageoiueor eapmocmi

7.1.  Memoouxu ouyinweanna ma 6xioHi 0ani, 6UKOPUCMAHI 01 CKIAOAHHA OUIHOK
3a Cnpaeeodnusor0 6apmicmio

®oH 3AIMCHIOE BUKIIIOYHO O€3MepepBHI OINIHKH CIPaBEIJIMBOI BAapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIIHKH, sKi BuMararotecsi MC®P3 9 ta MC®3 13 y 3BiTi Tpo

(h1HAaHCOBHII CTaH Ha KiHEI[b KOXXHOTO 3BITHOTO MEPIOAY.

Kiracu akTuBiB Ta MeTton
3000B’s13aHb, MeTtoauky OIiHIOBaHHS OLIIHKH Buxigai nani
OLIIHEHHX 32 (pUHKOBHUH,
CITPaBETUBOIO JOX1THUH,
BapTICTIO BUTPaTHUI)
['pomioBi kot [TepBicHa Ta mojanbIna OIiHKa PunkoBuit Odimitini Kypcu
IPOLIOBHX KOIUTIB 311HCHIOETHCA HBY
3a CIIpaBeAIMBOIO BapTICTIO, KA
JOPIBHIOE iX HOMIHATBHIN
BapTOCTI
Heno3utu 1o Tprox | [lepBicHa OIlIHKA AETIO3UTY Joxigauit CraBku 3a
MiCsIIiB y OaHKax i3 | 3[IACHIOETHCS 3a HOTo (IMCKOHTYBA | JETIO3UTAMH,
BHUCOKHM CITpaBETMBOIO BaPTICTIO, KA HHS e(heKTUBHI CTaBKHU 3a
KPEAUTHUM 3a3BUYail JOPIBHIOE HOTO TPOIIOBUX JENO3UTHUMHU
pENUTHHTOM HOMiHaJIbHIN BapTOCTI. MIOTOKIB) JIOTOBOpaMH
[Tomasnpia o1iHKa JICTIO3HUTIB y
HaIlOHAJILHIN BaJIOTI
3MIIACHIOETHCS 32 CIIPABEIJIMBOIO
BapTICTIO OYIKYBAHUX T'POIIOBHX
MOTOKIB
IHcTpyMeHnTH [TepBicHa oIiHKa IHCTPYMEHTIB PunkoBui, Odimitini 61p>koBi
Karritary KaItiTary 311HCHIOETbCA 32 1X BUTPaTHUI KypCH OpraHi3aTopis
CITpaBEeTMBOIO BapTICTIO, KA TOPTiB HA J1aTy
3a3BUYail TOPIBHIOE IIiH1 OIIIHKH, 32
orepairii, B X071 SK0i OyB BIJICYTHOCTI
oTpuMaHuii aktuB. [loganbiia BHU3HAYECHOI'O
OIlIHKA IHCTPYMEHTIB KaIliTaimy O1p>KOBOTO KypCy Ha
3MIIMCHIOETHCS 32 CIIPABEITTUBOIO JaTy OIIHKH,
BapTICTIO HA JIaTy OLIHKH. BUKOPHUCTOBYETHCS
OCTaHHs OalaHCoBa
BapTICTh, LIIHU
3aKpUTTS O1pIKOBOTO
TOPTOBOTO JHSI
[uBecTHIIiiHA [TepBicHa olliHKA IHBECTUIIIHHOT Punkosuii, [inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 31HCHIOETHCS 3a JTOX1THUM, HEPYXOMOCTI, JIaH1
cobiBapricTio. [loganbina oriHka | BUTpaTHUN OLIIHKH
IHBECTHIITHOT HEPYXOMOCTI npodeciitHnx
3MIIMCHIOETHCS 32 CIIPABEITTUBOIO OIIIHIOBAYiB
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| BapricTio Ha ATy OUIHKM. | |

7.2.  Pieenv iecpapxii cnpaeeonueoi eapmocmi, 00 AKO20 HanedHcamv OWIHKU
cnpaeednueoi eapmocmi
TUC.TPH
Kracu aktuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 3000B’13aHb, (Ti, IO MArOTH (Ti, mo He MaroTh | (Ti, IO HE MAIOTh v
OLIIHEHHX 32 KOTHpPYBaHHS, Ta KOTHPYBaHb, aJI¢ | KOTUPYBaHb 1 HE € cboro

CITPaBETUBOIO CITIOCTEPEIKYBaHI) | CIOCTEepPEKYBaHi) |CIIOCTEPEIKYBAHUMH |

BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
JlaTa oImiHKH 31.12.18 |31.12.17 |31.12.18|31.12.17 31.12.18| 31.12.17 |31.12.18 | 31.12.17
LinuHi manepu 1406 2760 906 — — — 2312 2760
®diHaHCOBI
1HBECTHI]
(mermo3uTH, B B B 730 B B B 230
CTPOK  SKHX
ONISIHE 3-x
MICSIIIIB)
Toprosa
nebiTopchka — — 50 7 - — 50 7
3a00proBaHICTh
Hemnosutn — - 1015 216 — — 1015 216
[ToTouni

- - - T/ - 43 171
3000B’sI3aHHS
7.3.  Ilepemiwenns mixc pienamu iepapxii cnpaeediusoi eapmocmi

CraHoM Ha KiHEIb 3BITHOTO MEpIOAYy YacTHHA I[IHHMX TMarepiB 3 MEPIIOro piBHS Oyio
HePEeBE/ICHO JI0 IPYTOro piBHA, SK Ti, 110 HE MAIOTh KOTHPYBaHb, ajie CIIOCTEpPeXyBaHi. [HITMX
nepeBeieHb MK piBHAMHE iepapxii y 2018 porti He OyI0.

7.4.  Inwi poskpummsa, wo eumazarwomoca MCDP3 13 «Ouyinka cnpaeedrugoi
eapmocmi»
CnpaBeiBa BapTicTh (PiHAHCOBHX IHCTPYMEHTIB B IMOPIBHAHHI 3 X 0alaHCOBOIO BapTICTIO
THC.TPH
banancoBa BapTicTh CnpasBenjiuBa BapTicTh
Haifmerryariis 2018 2017 2018 2017
1 2 3 4 5
@DiHAHCOBI AKTUBH
ToprosenbHa nediTOpchka 27 7 27 7
3a00proBaHiCTh
®diHaHCOBI aKTHBH, IO OILIIHIOIOTHCS 32
CTIPABCIVIMBOLO BAPTICTIO, 3 . 2312 2760 2312 2760
BiOOpa)KEHHSIM PE3yJIbTaTy NEPEOLiHKH Y
npuOyTKy abo 36utky (LliHHi manepn)
[MoTouHi ¢inancoBi iHBecTHIIT (IPOIIOBi
KOLUTH HA JIETIO3UTHUX PaXyHKaX, CTPOK 0 230 0 230
SIKAX OLbIe 3 Micsiii)
I'pomoBi kormTu 1088 235 1088 235
IToTo4Ha KpeauTOpChKa 3a00PrOBaHICTh 43 171 43 171
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CopaBeuyinBa BapTiCTh Je0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI BHU3HAYEHA
noctoBipHo. [liATBep/KEHHAM IOTO € TOW (hakT, IO HAa MOMEHT CKJIaJIaHHS 3BITHOCTI,
3a0oproBaHocTi Bxe mnorameHo. CrpaBeaiuBa BapTiCTh LIHHUX MalepiB po3paxoBaHa 3a
ocTaHHIM OipkoBUM KypcoMm. DiHaHCOBa 3BITHICTHP €MITEHTIB IMX I[IHHUX TanepiB
OTIPHJIIOJTHEHA Ta CIIOCTEPEKYBaHA, JTisUIbHICTh MpUOyTKOBa. DOHA IUIaHy€e OTPUMATH MaiOyTHI
€KOHOMIYHI BUTOJIM Bij peaiizallii X MIHHKX TarepiB.

KepiBauurBo ToBapucTBa BBaxka€e, M0 HaBEAEHI PO3KPHUTITSA IIOJ0 3aCTOCYBAHHS
CIIpaBeJIMBOI BapTOCTI € JOCTAaTHIMH, 1 HE BBaXka€, IO 3a MekaMu (IHAHCOBOi 3BITHOCTI
3aJUIIMIack Oy/ab-sika CyTTeBa iH(OpMAIls 100 3aCTOCYBaHHS CIPaBEeAJIMBOI BAapTOCTi, SKa
MOKe OyTH KOPHCHOIO /11 KOPUCTYBaviB (DiHAHCOBOI 3BITHOCTI.

8. Pozkpummas inghopmauii, wyo niomeeporcyec cmammi nooaui y gpinancoeux 3eimax

8.1. Inwi 00oxo0u ma inwi eumpamu

TUC.TPH

HajimenyBaHH#A 2018 2017
Jloxoam Big peasizaliii IIHHUX TanepiB 38 20
Jloxin Bix 30UTBIIIEHHS BapTOCTI I{IHHUX MarepiB 324 1087
Bceboro inmmux g1oxoaiB 362 1107
Inmi BuTpaTn 2018 2018
30UTOK pearizamii IIHHUX nanepinB - -
30UTOK BiJl 3MEHILICHHS BApPTOCTI IIIHHKUX MaIepiB - -
Bceboro iHmmx BuTpar - -

8.2. Aominicmpamueni eumpamu
THUC.TPH

HaijimenyBaHH#A 2018 2017
[Ipodeciitni mocnyru (aemno3utapiii, ayaurop, Opokep, 18 14
yOJTiKaIisl 3BITHOCTI)
[Ipodeciiini mocayru 3 ynpaBIiHHSI aKTUBAMHU 107 79
[Tpemis KV A 3a pik 34 163
[Tocmyru 6aHKy 6 4
[podeciitni mocoyru 30epiraya (eno3uTapHoi 7 7
yctanoBu) ®oHmy
Bcboro agminicTpaTUBHMX BUTpPaT 172 267

Bci Butpatn y @onni o6mikoBytoThes 3 ypaxyBanHsaMm Pimenns HKITIOP Ne 1468 Big

13.08.13p. «lIpo 3arBepmkenHHs IlonoxeHHs mnpo cCKiIaxg Ta BUTpaT, IIO
BIJITKOJTOBYIOTHCS 32 paxyHOK akTuBiB ICI» 31 3MiHamu.
8.3. Dinancosi 0oxoou ma eumpamu
TUC.TPH

HajimenyBaHH#A 2018 2017
IIpoueHnTHi 10X01M
JuBineHan 417 271
BincoTku mo neno3uTHUX paxyHKax B OaHKax 68 56
Bcboro npoueHTHUX 10X01iB 485 327
IIpoueHTHI BUTpaTH - -

[Tpotsirom 2018 poxy donn orpumar ausineHnai Bimx [TAT «/lepkaBHa eHeproreHepyroda
kommanig «llentpenepro» B cymi 143 THC.rpH., MupoHOBChKHH XITiOONPOAYKT B CyMi
9 tuc.rpu. Ta [TAT «Paiiddaiizen bank ABanb» B cymi 265 THC.TpH.
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8.4. Dinancosi akmueu, w0 OYIHIVIOMHLCA 3a CRPABEOIUBOIO BAPMICHLIO, 3
6i000padICeHHAM pe3yibmamy nepeouinku y npudymxy aoo 30umxy

8.4.1. Iinni nanepu THC.TPH
HajimenyBaHHs 2018 2017

Axuii yKpaiHCHKUX MIATPHEMCTB 2312 2760
Bceboro 2312 2760

Linni manepu B noptdeni GoHAY CKIATAIOTHCS 3 MPOCTUX aKIINA YKPATHCHKUX €MITEHTIB,
SKl HE JAal0Th ICTOTHOI y4acTi y KamiTajl TOBapHCTB — €MITCHTIB IIMX I[IHHUX MarepiB Ta HE
NPU3BOJATh 0 BUHUKHEHHS BIUIMBY Ha NMPUUHATTS YHPABIIHCHKHX PIIIEHb IIOAO iSUIBHOCTI
X TOBAPHCTB.

L{inHi nmanepu yTpUMYIOThCS Ul LiJeH MpoJaxKy Ta MalOTh KOPOTKOCTPOKOBHH TEPMiH
ob6epranHsa. OOIK IHHKX TMaIepiB 3A1HMCHIOETHCS 3a CIPABEIIINBOIO BapTICTIO.

JlokazaMu BiICyTHOCTI 3MEHIIIEHHSI KOPUCHOCTI (DiHAaHCOBUX 1HBECTHIIIH €:

- ®iHaHCOBI 1HBECTHUIIIT B TPOCTI IMEHHI aKIlii YKpaiHCHKUX €MIiTEHTIB:

- Bunucku Bif 30epiraua (gemosutapHoi yctaHoBH) AT «Ykpcub0aHK», LIHHUX MHanepis,
cknaneHi cranoM Ha 31.12.2018 p., B sIKUX MiHHI Marnepy 00JIKOBYIOThCS Ha paxyHKy «410000»
- «llinHi manepu, He OOTsDKEHI 3000B’s3aHHAMU Ha (DOHIOBOMY PHHKY» Ta Ha PaxyHKY
«427000» - «IlirnHi manepu, 3a0JIOKOBaHI1 IJIs TOPTiB Ha O1pKi.

CraHOM Ha KiHelb 3BITHOTrO mepioay, B akTuBax @oHay 00JIIKOBYIOThCS aKIil MPOCTI IMEHHI1
AT «Motop Ciup, sKi TUMYACOBO 3a0JIOKOBaHI B CUCTEMI JIETIO3UTapHOTO 00J1iKy. KepiBHUIITBO
KYA Ha OCHOBI IpOBEACHOr0 aHaji3y NaHUX (PIHAHCOBOI 3BITHOCTI €MITEHTa BBAXae€, IO
CIpaBeAMBa BapTICTh I[IHHUX TMANepiB BIJMNOBIZa€ BapTOCTI OCTaHHbOI OIPKOBOI YrOIH.
KepiBHUIITBO Bene meperoBOpH 010 YKJIaAaHHS J10TOBOPY Ha mpoaax akiid AT «Mortop Ciu»
32 BapTICTIO OCTAaHHBOI OIpKOBOi yroau, ska oOmikoByeTbcss DOHIOM, 3 BIACTPOUYCHHAM
MOCTaBKH I[IHHUX manepiB. TBepmkeHHs KepiBHUITBA IPYHTYETHCS HA 3arajlbHUX MIIX0JaxX 10
OLIIHKM CIpaBeTuBOi BapTocTi y BinnosinHocti 10 MCBO 13, 30xpema maparpad b2.

- BincyTHiCTh O3HAUEHUX IOPUIUYHUX OCI0 — EMITEHTIB IIHHUX TMafnepiB B PEECTpI
HKUII®P, sk Takux, 110 MalOTh O3HAKU (IKTUBHOCTI Ta OaHKPYTCTBA, IO IiITBEPIKYE
BIJICYTHICTh (haKTOpIB, 110 O CTABHWJIU ITiJl CyMHIB IIJIATOCTIPOMOKHICTh TAMPUEMCTB.

8.4.2. ITomouni ¢hinancoei ineecmuyii

THUC.TPH
HajimenyBaHH#A 2018 2017
[ToTouni (piHaHCOBI 1HBECTHUIIIT (TPOIIOBI KOIITH Ha
JIETIO3UTHUX PaxyHKaX, CTPOK SKHX Oijbiue 3 0 230
MICSIIl Ta MEHIIIE POKY)
Bceboro 0 230

[Torouni ¢iHaHCOBI IHBECTHIII] CKIaJAIOTHCS 3 TPOLIOBUX KOIITIB Ha JETIO3UTHUX paxyHKax
y 6aHKY, CTPOK SIKUX OUIbIIE TPhOX MICAIIB, CTAHOM Ha KiHEIlb 3BITHOTO POKY BiAcyTHi. [ToTouHi
¢diHaHCOBI IHBECTHIII1, BAKOPUCTAHHS SIKUX 0OMexkeHo ctaHoM Ha 31.12.2018 poky BiacyTHi.
8.5. /lebimopcuka 3a60p2oeanicmo
JleGiTopchka 3a00proBaHICTh  MpEACTaBlICHa 3a00pPrOBaHICTIO 33  HapaxOBaHUMHU
BIJICOTKaMH 3a JCTIO3UTaMHu B OaHKaX Ta BUJAHUMHU aBaHCAMHM 3a HaJaH1 TTOCITYTH.

Tepmin noramenus 3ab6oprosanocti — 10 31.03.2019 p. THUC.TPH
HajimenyBaHH# 31 rpyans 2018 | 31 rpyans 2017
JlebiTopchbka 3a00proBaHICTh 32 pO3paxyHKaMH 3 27 7
HapaxOBaHHUX JAOXOJIB (BIACOTKH IO JIETTO3UTaM)
JleGiTopchka 3a00proBaHiCTh 3a MOCIYTH 22
JlebGiTopchka 3a00proBaHiICTh 32 BUAAHUMHU aBaHCAMHU 1
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|Beboro | 50 7
JlebiTopchka 3a0oproBaHicTe POHIY HE Ma€ 3a0€3MEUCHHS.
[TpocTpouena Ta 3HeliHeHa aebiTOpchka 3a00proBaHicTh BiACYTHS. Ha narty 3artBepikeHHs
3BITHOCTI Bcs 1e0ITOpChKa 3a00proBaHicTh noramieHa. ®oH MpoBOAUTH aHaI3 Ta OIIHKY PIBHS
KPEIUTHOTO PU3HKY 3 BUKOPUCTAHHAM 1HIUBIAYaIbHOTO MiAXOTY.

8.6.I'powosi kowmmu

THUC.TPH

HaiimenyBaHHA 31 rpynns 2018 | 31 rpyans 2017
Paxynku B OaHKax 73 19
BaHkiBCbKIi 1en03UTH 1015 216
CepenHst cTaBka 1Mo 6aHKIBCBKUM Jeno3uTam, % 17,7 17
Bcboro rpomoBux KOMTIB 1 088 235

['pormioBi KOmITH, BUKOPHUCTaHHS SKUX oOMexxkeHO ctaHoMm Ha 31.12.2018 poky BiacyTHi.
Cranom Ha 31.12.2018p. Ha MOTOYHUX paxyHKax y OaHKy OOJIIKOBYIOTHCS 32 HOMIHAJIbHOIO
BapTICTIO TpomoBi komtu Ha cymy 73333,69rpH. Ilorouni paxyHku Bigkputo y Oanky AT
«YKpcub0OaHK».

8.7. Bracnun kaniman

TUC.TPH
HajimenyBaHH#A 31 rpyans 2018 | 31 rpyans 2017
3apeecTpoBaHUi MTaOBUI KarmmiTal 1 000 000 1 000 000
Heormurauennii kamitan (989 181) (989 318)
Bunydenuit kamitan (3787) (3354)
Heposnoainennii mpuOyTok (30UTOK) (3 625) (4 267)
Bceboro 3407 3061

®onnom 3aiiicieno Bumyck (CsimonrrBo HKIII®P 00843 Bim 29.09.15 (momepenne
cigonTBo JAKLIIDP Ne 00699 Bin 16.12.2014 p. aHy160BaHO y 3B’S3KY 13 3MiHOI0 Ha3Bu KY A))
IMEHHHX IHBECTHIIHUX cepTu(dikaTiB y 6e3m0KymenTapHiit opmi y kibkocti 10 000 000 mTyk
HOMiHanbHOIO BapricTio 100,00 rpH.  Ha 3araneHy cymy 1000 000 000,00 rpu., ski
00JIIKOBYIOTBCST (DOHIOM SIK 3apEECTPOBAHMI MAHOBUI KaImiTall.

Brnacuawuii kamitan GpoHAy CKIaaaeThCs BUKIIIOUHO 3 3apEECTPOBAHOTO MAHOBOTO KammiTany,
HEPO3MOAUIEHOTO TPUOYTKY, HEOIUIAYeHOTO KaliTaly Ta BWIydeHOro kKamitamy. CTaHoM Ha
31.12.2018p. Ta ma 31.12.2017p. BmacHuii kamitan ¢ouay popiBHioe 3407THC.TpH Ta
3061Tuc.rpH BiAMOBIAHO, HIO BIAINOBiIa€ HOPMATHUBY MiHIMAIBLHO JOMYCTHMOTO BJIACHOTO
KaIliTayry JUis IHCTUTYTIB CHUJIBHOTO 1HBECTYBaHHS.

8.8. Bapmicmo yinnux nanepie, emimosanux @onoom

HaiiMmenyBanHs 31 rpynns 2018 |31 rpyans 2017
Kinbkicte iHBecTHLIHUX cepTHdikatiB (IC) B 00iry, mrT. 49 097 54 189
Howminanbna Bapticts IC, rpH. 100,00 100,00
Bapricts IC, po3paxoBana 3 BApTOCTI YHCTUX aKTUBIB
Doy, rpH. 69,41 56,49

8.9. Topzosenvna ma inuia Kpeoumopcoka 3a060p208anicmo

THUC.TPH.

HaiimenyBaHHSA 31 rpynns 2018 | 31 rpyans 2017
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Kpeauropchka 3a00proBaHicTh 32 OTpPUMaHI1 MMOCITYTH 43 171

Bceboro kpeauropebka 3a00propaHicTb 43 171

Kpenuropchka 3a00proBaHiCTh € KOPOTKOCTPOKOBOIO, TOOTO 31 CTPOKOM TIOTAIIEHHS [0
OJTHOTO MicsIIIs 3a HajaHi mocayru KYA.

8.10. Pyx epoutosux kowimie

8.10.1. HagxomkeHHs BiJ mpoaaxy ¢iHaHcoBux iHBecTuii 3a 2018 ta 2017 poku B cymi
787 Ttuc.rpH Ta 92 THC.TPH BIAMOBITHO TPEACTABICHO Y BUTJIAAI HAIXOKEHHS KOIITIB BiJ
NpOJIaKy IIHHUX TarepiB.

8.10.2. HagxomkeHHs Bi oTpuMaHuX BicOTKIB 3a 2018 ta 2017 poku B cymi 48 THC.TpH Ta
56 TUC.TpH BIAMOBITHO NPEACTABICHO Yy BUIVISAI HAAXOMKEHHS BIFCOTKIB 3a JIEMO3UTAMH,
PO3MIIIICHUMH B OaHKaX.

8.10.3.Hagxomxenns Bing ausineHaiB 3a 2018 Tta 2017 poxu B cymi 431 tuc.rpH Ta
367THC.TpH BIAMOBIIHO MPEACTABICHO Y BUTJISA1 HATXODKCHHS TUBIICHTIB.

8.10.4. Inmi HamxomxenHs 3a 2018 ta 2017 poku B cymi 1038 tuc.rpa ta 214 tuc.rp
BIJIMTOBITHO TIPE/ICTABJICHO Y BUTJISA/II TTOBEPHEHHS KOIITIB 3 O1pKH JJIs TOPTiB IIIHHUMH ITariepamMu
Ta KypCOBOI Pi3HMILII.

8.10.5. Butpauanus Ha npunoanss GiHancoBux iHBecTHInii 3a 2018 ta 2017 poku B cymi (0)
THUC.TPH Ta (227) TUC.TPH BIAMOBIIHO MPEICTABICHO Y BUTJISI1I BUTPAYaHHs HA MIPUIO0AHHS I[IHHUX
Tnanepis.

8.10.6. Immi mmarexi 3a 2018 ta 2017 poku B cymi (1100) tuc.rpu ta (378) TuC.rpH
BIJIOBITHO TIPEJICTABJICHO y BHUIJISI OIUIATH 3a HaJaHl1 TOCIYrd OOCIYrOBYIOUMX OpraHizailii, a
TaKOX MMOBTOPHE NepepaxyBaHHs KOIITIB Ha OipKy /ISl TOPTiBIII IIIHHUMHU HariepamMH.

8.10.7. Yuctuii pyx TPOIIOBUX KOIITIB BiJl 1HBECTUIIMHOI AISUTBHOCTI 3a 3BITHHM IEPioJ
cknaB 1204 tuc.rpH.

8.10.8. HagxomkenHs Bix BiaacHoro kamitany 3a 2018 Ta 2017 poku B cymi 88 trc.rpH Ta 21
THUC.TPH BIJMOBIIHO MPEACTABICHO Y BUTISAI HAIXOKEHHS KOIITIB B/l IEPBUHHOI eMicCii IIHHUX
nanepiB Qonmy.

8.10.9. Inmi marexi 3a 2018 Ta 2017 poxu B cymi (439) tuc.rps ta (49) TuC.IpH BIAMOBIHO
MPENCTaBICHO Y BHIVIAI TIepepaxyBaHHS KOINTIB 1HBECTOPY 3a BHKYI 1HBECTHIIIMHHX
cepTu(ikaTis.

8.10.10. Yuctuii pyx TpomIoOBUX KOIITIB BiJl (JiHAHCOBOI JisSUTBHOCTI 3a 3BITHHI MEPi0JI CKIIaB
(351) Tuc.rpH.

8.10.11. Ynctuii pyx rponioBuX KOIITIB 3a 3BITHUH MEpioj CKIIaB 853 THC.TpH.

8.10.12. 3anuIIok rpomoBHX KOIITIB HA MOYATOK Mepioay cKiaB 235 THC.TpH.

8.10.13. 3aymmiok rpooBUX KOIITIB Ha KiHEIb repioay ckiaB 1088 tuc.rpH.

9. Po3kpumma inwioi ingpopmayii

9.1. Cyoosi cnpasu ma npemen3ii
[Tpotsirom 2018 ta 2017 pokiB @onHxa He OyJ10 3a7Ty4eHO 10 CYIOBHUX CITPaB.

9.2. Ymo6ni 30006’a3annsa ma HeeU3HAHI KOHMPAKMHI 30008’ A3AHHA

®doHT HE Mae yYMOBHHMX aKTHBIB 1 3000B’s3aHb, a TaKOXX 1 HEBH3HAaHUX KOHTPAKTHHUX
3000B’s13aHb
9.3. Po3paxynxu 3 nog’azanumu cmopoHamu

Busnauenns nos'szanux ctopid HaBegaeHo B MC®D3 (IAS) 24 «Poskpurts indopmariii mpo
noB'si3aHi cTOpoHN». CTOPOHU BBAXKAIOTHCS MOB'I3aHUMHU, SIKIIIO OJHA 31 CTOPIH Ma€ MOXJIMBICTh
KOHTPOJIIOBATH 1HILIY CTOPOHY, 3HAXOAUTHCS MiJl CIIUIBHUM KOHTPOJIEeM ab0 MOXe MaTu 3HAYHUN
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BIUIMB Ha NPUHHATI HEIO pIlIeHHS 3 NHUTaHb (PiHAHCOBO-TOCIOAAPCHKOI MISIIBHOCTI 200
3IIMCHIOBATH 3a HEIO 3arajbHUN KOHTPOJIb.

Jlo noB’s3anux ocid6 Poupn BinHOCUTh (izmunux ocib: Icymosa J[.}O., 3omoryxina A.B. Ta
topunuudy oco0y: Kommanito «Ilxemo Menemxment Jita.» (IDELO MENAGMENT LTD),
[epenix moB's;3aHUX CTOPIH BU3HAYAETHCS MIANPHEMCTBOM BPaxXOBYIOUM CYTHICTh BIJTHOCHH, a
HE JIUIIE IpUIndHy GopMmy.

[Ipotsirom 2018 Ta 2017 pokiB onepariii i3 HOB’13aHUMH CTOPOHAMU HE OYII0.

9.4. Uini ma noaimuku ynpaeninna Qinancoeumu pusukamu

YrupaBiniHHA pU3MKAMH Ma€ TEpUIOYEProBe 3HAYCHHS [UIsl BEACHHS 1HBECTHUIIHHOT
nismbHOCTI DOHAY 1 € BAXKIMBUM €IEMEHTOM HOTO JismbHOCTI. [lomiTrka ynpaBmiHHS pU3HKaMH
CKOHIIGHTpOBaHa Ha HemependadyBaHOCTI (PiHAHCOBMX DPHHKIB 1 HallleHa Ha MiHIMI3alio
MOTEHIIIHHOTO HETraTUBHOTO BIUIMBY Ha (iHaHCcOBI moka3Hukun @onmy. OmnepatuBHUM 1
IOPUIMYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTH Hale)kHE (DYHKIIOHYBaHHS BHYTPILIHbOI
MOJIITHKY Ta TPOLIEYP 3 METOIO MiHIMI3aIlli ONEpaTUBHUX 1 OPUIUYHUX PU3HKIB.

KepiBanurso KYA Busnae, mo aisimpHicTs QoHIY NOB’s3aHa 3 (PIHAHCOBUMHU PHU3HKAMH, 1
BapTICTh YUCTUX AaKTUBIB y HECTAOUILHOMY PUHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH
YHACHIJIOK BIUIMBY CY0’ €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTh 1 HATIPSIMOK
BIUTMBY SKHMX 3a3JaJIeTilb TOYHO TepeadadyuTH HEeMOXJWBO. J[o Takux (IHAHCOBHX PHU3UKIB
BiJTHECEHO KPEAUTHUM PU3UK, PUHKOBHIA PU3HK Ta PU3MK JIIKBIIHOCTI. PUHKOBUI pU3HK BKIIIOYAE
BAJIIOTHUM PU3HK, BIJICOTKOBUM PU3HK Ta THIIMKA [IIHOBUH PU3UK.

[TonmiThka 3 ympaBlliHHS PU3MKAMU OpPI€EHTOBaHA HA BHU3HAUCHHS, aHAJi3 1 yNpaBIiHHA
pU3UKaMH, 3 SIKUMH CTUKaeThcsi DOH/, HA BCTAHOBJICHHS KOHTPONIIO 33 PHU3UKAMH, a TaKOXK
NOCTIHHUI MOHITOPUHT 32 pPIBHEM pPH3UKIB, JOTPUMAHHSIM BCTAHOBJIEHHUX OOMEXEHb Ta
MOJIITHKY YIPABIIIHHS PU3UKAMH.

VYnpaiiHHA pu3uKamMu KepiBHUITBOM KVYA 31iliCHIOETBCS Ha OCHOBI PO3yMIHHS HMPUYHMH
BUHUKHEHHS PU3HKY, KUTBKICHOI OI[IHKH MOT0 MOXJIMBOTO BIUIMBY Ha BapTICTh YHCTHX AKTHUBIB
Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 1010 HOTO MOM’ IKIIICHHSI.

9.4.1. Kpeoumnuii puzux

KpenuTHuM pU3MKOM 3 PHU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIA
IHCTpYMEHT He 3MO€ BUKOHATH 3000B’s3aHH 1 11e Oy/ie MPUYNHOIO BUHUKHEHHS (hiHAHCOBOTO
30UTKY 1HIIOI cTOpoHH. KpeauTHuil pu3nuK BiTHOCUTHCS 10 TaKUX ()IHAHCOBUX IHCTPYMEHTIB, SIK
MOTOYHI Ta JCTIO3UTHI paxyHKU B OaHKax, oomirarii Ta 1e6iTopcbka 3a00proBaHicThb.

OCHOBHHUM METOJOM OIIIHKM KpEeIUTHHUX pHu3UKiB DOHIY € OIiHKa KPEeIuTOCTIPOMOKHOCTI
KOHTPAreHTiB, /U YOr0 BUKOPHUCTOBYIOTHCS KPEAUTHI pEeHTHHTH Ta OyAb-fKa 1HIIA JOCTYIHA
1H(opMaItist moao iX CIPOMOKHOCTI BAKOHYBAaTH OOPTroBi 3000B’I3aHHS.

3aranipHi 3acaiy, IPUHIMIIN Ta MIIXOAU J0 YIIPABIiHHSA KPEIUTHUM PHU3UKOM BU3HAYAIOTHCS
nomitrkoio KYA. KepiBaunreo KY A BcTaHOBIIOE Ta IMIOPIYHO MEPETIISAIAE€ CBOKO 1HBECTUIIIIHY
CTpaTerilo, sika BH3HA4Ya€ OCHOBHI Wi, ONTUMAIbHUM CKiax (iHAHCOBUX AaKTHBIB, 30KpeMa
noptdemo PoHIy Ta cHCTeMy JiMITIB. MOHITOPUHT Ta aHaji3 KPEAUTHOTO pU3NKy DoHIY
MIPOBOJAUTHCS 1HIUBITYaTbHO 110 KOKHOMY BUTIAJIKY.

JInst minmed ympaBiiHHS KPEAUTHHM pHU3UKOM, ['pomoBi komru Ponmy 30epiratoTbes y
HaliiHUX OaHKax, $Ki po3TamoBaHi B Ykpaini. JlebGiTopcbka 3a00proBaHICTh MOCTIHHO
MEePEBIPSAETHCS MO0 BiMTOBITHOCTI O YMOB JIOTOBOPIB Ta MJIATOCTIPOMOYKHOCTI KOHTPAreHTIB.

Jlo 3axo/iB MiHiMi3allii BIUIUBY pu3uKy POH/ BITHOCHUTE:

- BcranoBneHHS BHYTPINIHBOTO OOMEXEHHsI 00CATYy ae0ITOPChKOiI 3a00proBaHOCTI B

aKTHBAX;

- JluBepcudikairiro CTpyKTYpH aKTHUBIB;

- AHami3 IIaTOCIPOMOXKHOCTI KOHTPAreHTIB;

- 3ailicHeHHS 3axOJiB IOJI0 HEJIOMYIIEHHS HAsABHOCTI B akTuBax POHIY MPOCTPOYCHOI

ne0iTopchKoi 3a00proBaHOCTI.

Jlnst BHYTpIIIHBO1 CUCTEMH 3aXOiB 13 3amo0iraHHs Ta MiHIMI3aIlil BIUIMBY PU3HKIB CTBOPEHI,
B KYA cTBOpeHi: cuctema ynpaBiiHHS pPU3UKaMU, BHYTPIIIHIA ayTuT (KOHTPOJIb).
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@OoH/1 BUKOPUCTOBYE HACTYIHI METOJIU YIPABIIHHS KPEAUTHUMH PH3UKAMHU:

- JIMITH moA0 00proBux 3000B’s13aHb 32 KJlacaMu (piHAHCOBUX THCTPYMEHTIB;

- JIMITH 1010 OOpProBHX 3000B’s3aHb MEpea OJHHUM KOHTpareHToM (abo acoriiioBaHOo
IPYIIOH0);

- JIMITH 1100 BKJIAJCHb Yy (hiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOAUTHUX PEHTHHTIB 3a
HarioHansHOI0 pEHTHHTOBOIO MIKAJIOKO;

- JIIMITH IIOJI0 PO3MILICHHS ACTIO3UTIB Y OaHKaX 3 pI3HUMH PEUTHHTaMU.

Cranom Ha kiHenp 2018 Ta 2017 pokiB nebGiTopchbka 3a00pProBaHICTh € IOTOYHOIO,
CyMHIBHUX OopriB Hemae, ToMy KepiBHULUTBO KVYA omiHioe kpeautHuili pusuk @DoHuay, sk
HU3bKHU.

9.4.2. Punkosuii pu3uk

PUHKOBMM pPH3WUKOM € PHU3MK TOTO, IO CIpPaBeaIuBa BapTiCTh ab0 MailOyTHI TPOIIOBI
MOTOKH Bij (DiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHX I[iH (TaKUX
SK TIPOLIGHTHI CTaBKH, KypPCH IIHHUX IamepiB, BAIIOTHI KYypCH, TOIIO). METOw yNpaBiHHS
PUHKOBHUM PU3UKOM € YIPABIIHHSA MO3UIIEI0, sIKa HAPAKAETHCS HA PUHKOBUN PHU3HK, 1 KOHTPOJIb
PIBHS pUHKOBOTO PU3HMKY B MEXKaxX MPUHHATHUX MapaMEeTPiB 32 YMOBH JIOCATHEHHS OMTHMI3arlil
JIOXOJTHOCTI Ta PU3UKY.

VY cdepi ynpaBniHHA puUHKOBUM pu3ukoM KepiBHUITBO KYA 3actocoBye yHidikoBaHi
IpoIlecH, METOIH, MpaBUiIa Ta CUCTEMY JIMITIB, sIKi 3a0e3Me4yloTh MOCHIIOBHUH MiAXiJ 10
YIPaBIiHHS PU3MKAMHU 3 YpaxyBaHHSIM YMOB MiICIIEBOTO PHHKY. Taki MpOIEIypH TO3BOJISIOTH
OTpPUMYBATH arperoBaHi JaHi Ta HaJaBaTH iH(OpPMaIliio PO OCHOBHI MapaMeTpu PU3HKY.

PunKOBUI pU3KK BKITIOUAE BATIOTHUA PU3HK, TPOIEHTHUN PU3HK, THIIHA [IIHOBUH PU3HK.
9.4.3. Baniomuuit puzux

BanroTHUM pU3HKOM € PH3UK BTpAT yepe3 3MiHY aKTHBiB, 3000B’s13aHb a00 1mo3abanaHCOBUX
cTaTel, BUpaXCHUX B 1HO3EMHIN BAIIOT1, BUKJIUKAHY 3MIHOIO KypCY 1HO3eMHOI BaJIFOTH.

BanroTHuii pu3uK 0OMeXyeTbcs 3a JOMOMOIOI0 BCTAHOBJICHHS JIIMITIB Ha PO3Mip BaJIFOTHUX
MO3UIIIHA, 10 3aCTOCOBYIOTHCS SIK JIO JIOBrOi, TaK W O KOPOTKOi IMO3HINI y KOXKHIM 3 BaJIIOT,
BKIIIOYAIOYH HAIIOHATBHY.

J11st 3HMOKEHHST BAJIIOTHOTO pU3UKY KepiBHUIITBO KY A BUKOPHUCTOBYE HACTYITHI PHUHIIAIIN:

- YKJIAJaHHSA BAJIIOTHUX YIOJA, IO MAlOTh BHCOKHH pIBEHb PU3HKY, TUIBKH TICHA

MOTNIEPETHHOTO TTOTOJKEHHS B MEKaX BCTAHOBJICHUX JIIMITIB;

- IIOACHHUI aHaNi3 BiAMOBIIHUX PUHKOBUX YMOB;

- PpO3paxyHOK BIOKPUTOI TO3WII TO KOXHIM BaJiOTI Ta TeEpeBipKa JAOTPUMAHHS
BCTAaHOBJICHUX JIIMITIB Ha IIOJCHHIM OCHOBI. Y BHIAIKy TIEpPEBHUIIEHHS JIMITIB,
kepiBHUIITBO KY A BxKHMBae 3axoau, HEOOX1THI 17151 TPUBEICHHS MO3HIIIH Y BIAMOBIIHICTh
710 BCTAHOBJICHUX JIIMITIB.

BusnauenHns mopory dyTJIMBOCTI KepiBHUIITBO ToBapucTBa 3/IMCHIOBAJO HAa OCHOBI
cratucTHyHUX JaHux HBY mono nuHamiku Kypcy rpuBHI 10 1HO3€MHHX BaJIIOT, HA OCHOBI SIKHX
Oyna po3paxoBaHa ICTOpUYHA BOJATWIBHICT KYypCy, IO BHU3HAYAETHCSH SK CTaHAApTHE
BIJIXHWJICHHS PIYHOI TOXiTHOCTI BiJl BOJIOJIHHS iHO3EMHOIO BATIOTOIO 32 MEPIO/I.

Bamtotni pusuku ToBapucTBa BUHHMKAIOTH Yy 3B’SI3Ky 3 BOJOIIHHAM (iHAHCOBUMHU
IHCTpyMEHTaMH, HOMIHOBAaHUMH B 1HO3€MHI# BaioTi. TOBapHUCTBO 1HBECTYE KOIITH B OAHKIBCHKI
JITIO3UTH B 1HO3EMHIN BAIOTI Ta MOXE IHBECTYBaTH B I[IHHI Harepd, HOMIHOBaHI B Jl0jlapax
CHIA (manpuknaza, aepskaBHi oOmiramii y pgonapax CIIA). ToBapucTBO BH3HAUYWIIO, IO
OOI'PYHTOBaHO MOXIIMBUM € KOJIMBAaHHS BAJIIOTHOTO KypcCy +5,7 BiICOTKA.

UyTnuBi 10 KOJUBaHb BAJTIOTHOTO KYpPCY aKTHBH THUC.TPH.
AKTHBY HOMIHOBaHI B 1HO3€MHI BaJItOTI 31 rpynns 2018 31 rpynns 2017
Paxynku B Oankax B nonapax CHIA 44 19
Beboro 44 19

Yactka B aktuBax @onay Ha kiHeub 2018 poky cknanae 1% ta Ha kineups 2017 poky- 0%.
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AHaJi3 4YyTIMBOCTI 10 BATIOTHUX PHU3MKIB MPOBEIEHO HA OCHOBI ICTOPHYHUX JaHHUX IOJO
BOJIATHJIBHOCTI KypPCIB 1IHO3EMHUX BaJIOT.

BamtotHi puzuku

Bamora Cyma % 3MiH [Morenmiitanii BITMB Ha akTHBH ToBapucTBa,%
3pocTaHHs BapTOCTi Hecnpusitnugi 3MiaH
Ha 31.12.2018 p.
Homap CIITA 44 +5,7 +0,07 -0,07
Pazom 44 +5,7 +0,07 -0,07
Ha 31.12.2017 p.
Honap CIIIA 19 +8,39 +0,05 -0,05
Pazom 19 +8,39 +0,05 -0,05

Cranom Ha kiHenp 2018 poky BadIOTHUN pU3MK HE3HAYHHM, OCKIJIBKM KOJHMBAHHS KypCy
nosapa CIIA B 2018 pori Oyno He3Ha4HUM =£5,7 BicOTKa Ta akTUBU DOHAY B BATIOTI CKJIAIH
2,69 BifcoTKa BiJ 3arajbHOi BapTOCTI aKTUBIB.

9.4.4. Biocomkoeuit pu3ux

BincoTkoBuil pU3MK — 1€ PU3MK TOTO, IO CIIPaBeUIMBA BapTiCTh a00 MallOyTHI TPOIIOBI
MOTOKH BiJl (JiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThHCS BHACTIIOK 3MiH PUHKOBUX B1JICOTKOBHX
cTaBoK. DOH/I YCBIIOMITIOE, IO BiZICOTKOBI CTAaBKU MOXYTh 3MIHIOBATHUCH, 1 1€ BIUIMBAaTHME Ha
CITpaBeUIMBY BapTiCTh YUCTUX AKTHBIB.

VYCBiIOMIIIOIOUM 3HAYHI PHU3UKH, IOB’s3aHI 3 KOJMBAaHHAMM BIJICOTKOBHUX CTaBOK Y
BHCOKO 1H(DISAIHHOMY CepeIOBUIII, SIKe € BIACTUBHUM s PiHAHCOBOI cucTeMu YKpainu, Do
KOHTPOJIIOE YaCTKy AaKTHBIB, PO3MINIEHUX Yy OOproBux 3000B’SI3aHHSX Y HAIllOHAJIBHIA Ta
1HO3eMHIl BayoTax 3 (piKCOBAHOIO BiZICOTKOBOIO CTABKOIO.

®oH 3MIWCHIOE MOHITOPHHT BIJICOTKOBUX PH3HMKIB Ta KOHTPOJIOE IX MaKCHUMaJIbHO
NPUITYCTUMHMA po3Mip. Y pasi 3pocTaHHs BiICOTKOBUX pu3ukiB DoHA Mae Hamip mo30yBaTHCs
OoproBux (iHaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPHHT
BiJICOTKOBHX PHU3UKIB 3IIHCHIOETHCS NUISXOM OI[IHKH BIUIMBY MOJIMBUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (PIHAHCOBUX 1HCTPYMEHTIB.

Cepenni eeKTUBHI NMPOLEHTHI CTaBKH 32 OCHOBHUMH aKTUBaMH, 32 SKMMH HapaxOBYIOTHCS
NPOIICHTH, MPEJICTABIICH] TAKUM YHHOM:

1 201 1 201

Haspa aKTuBy 31 rpyans 2018 31 rpyans 2017 ‘
Cyma, Tuc.rpa. | CraBka,% |Cyma, Tuc.rpu. | CraBka,% |

I'pormioBi kot 73 2,0% 19 2,0%

BaHKiBCBKI IEITO3UTH 1015 12,0% 216 12,0%

HO.TO‘I.HI (hiHaHCOBI THBECTHIII] 2312 i 2760 i

(L{iaH1 nanepn)

[ToTouni iHaHCOBI IHBECTHIIii

(TpoIIOBi KOIITH HA JICTIO3UTHUX i i 230 12,0%

paxyHKaXx, CTPOK SIKMX OiIbIIe 3

MICSIIIIB)

JI1sl OIIIHKK MOJKJIMBUX KOJIMBaHb BIJCOTKOBUX CTaBOK (DOHJ| BUKOPHUCTOBYBAB iCTOPUYHY
BOJIAHTHJIBHICTh Bi1JICOTKOBHX CTAaBOK 3a CTPOKOBHMH jemo3uTaMu (1m0 1 poky) 3a ocTaHHI 5
POKIB 3a onpuitroiHeHoo iHpopmartiero HBY.

Cranom Ha kiHers 2018 ta 2017 pokiB YyTIUBICTH JEMO3HUTIB A0 3MIHH BiJICOTKOBUX CTaBOK

JTy’KE€ HU3bKA.
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9.4.5. Inwiuii yinosuit puzuk

[HmuMit MiHOBMIT pU3MK — II€ PH3HWK TOrO, IO CIpaBeAJIMBA BapTICTh a00 MaiOyTHI
T'POIIIOBI ITOTOKH Bija (DiHAHCOBOTO 1IHCTPYMEHTA KOJMBATUMYTHCS BHACTIAOK 3MiH PUHKOBHUX IIH
(OKpiM THX, IO BHWHHUKAIOTh YHACIIJOK BIJCOTKOBOTO PH3MKY YH BaJIIOTHOTO PH3HKY),
HE3aJIeKHO Bl TOro, YW CHPHYMHEHI BOHM YWHHUKAMH, XapaKTCPHUMHU JUISI OKPEMOTO
(hiHAHCOBOTO IHCTpyMEHTa a00 MOTO €MITeHTa, Y YMHHHUKAMHM, 110 BIUIMBAIOTH Ha BCI MOIIOHI
(diHAHCOBI IHCTPYMEHTH, 3 IKUMH 3/IIMCHIOIOTHCS OTepallii Ha puHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PH3HMKY € aHam3 4yrauBocTi. Cepea MeTomiB
ITOM’SIKIIICHHSI I[IHOBOT'O PU3UKY KepiBHUITBO KYA BHKOpHCTOBYE nuBepcHdIKaIlil0 aKTHBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIAJACHHS B akIii Ta iHII (hpIHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHHM
MPUOYTKOM.

Ha ocHoBi anani3y icropuunoi BomatuibHOCTI (hoHg0BOTO iHACKCY [IDTC KepiBHUIITBO
KYA Bu3Haumio, mo iHOBUHA PU3UK IS aKIii YKpailHCHKUX MIANPHEMCTB CTaHOBUTH +/-31,1%
(y momepennbomy poui +/-37,3%). IloTeHuiiiHa 3MiHa IiH BH3HAa4YeHa Ha CIOCTEPEXKEHHIX
ICTOPUYHOI BOJATUJIIBHOCTI JOXIAHOCTI HBOro kiacy axTuBiB. IloTeHIiiiHa BOMATHIBHICTH
BU3HAYAETHCS SIK Taka, IO BIAMOBIJAE TMOJBIMHOMY CTaHAAPTHOMY BIAXHWJICHHIO IIOJCHHOL
JOXIJTHOCTI aKIii 3a pik. K10 pUHKOBI IHA 3MIHIOBATUMYTHCS 32 TAKUM CIIEHApPi€EM, 1€ MOXKE
BIUTMBATH HA BapTICTh YACTUX aKTHBIB.

LinoBi pusuku @oHy MPEACTaBICHI TAKUM YHHOM:

o . IloTenniiiHMii BIIUB HA YHCTI
Y 3MIiH o
banancosa aktuBu Pouny, %
Ha3Ba akTuBy . . .
BapTicTh + ) CnpusitiuBi | Hecnpusitiausi
3MiHH 3MiHH
Ha 31.12.2018 p.
Axuii yKpaiHChKiX 2312 | +31,1% | -31,1% +21,1 21,1
1 IPUEMCTB
Ha 31.12.2017 p.
AKX yKpaiHCEKHX 2760 | +34,3% | -34,3% +30,9 -30,9
Hll[HpI/IeMCTB

9.4.6. Pusuk nikeionocmi

Pu3suk nikBinHOCTI — pU3HK TOTO, 1110 DOH MaTUME TPYAHOILI PU BUKOHAHHI 3000B’s13aHb,
MOB’s13aHMX 13 ()IHAHCOBUMH 3000B’SI3aHHSMHM, IO MOTAIIAIOTHCS MUITXOM IMOCTABKH TPOIIOBHX
KOILTIB 200 1HIIOTO (hiHAHCOBOT'O aKTHBY.

OcHoBHI 3acaau (PyHKIIIOHYBaHHS CHCTEMHM YIPABIIHHS PU3UKOM JIIKBIIHOCTI MICTUTHCS B
[omitumi ynpasninasa pusukamu KY A, sika po3poOniseTscsl Ta MIATPUMYETHCS B aKTyaIbHOMY
ctaHl kepiBHUIITBOM KY A 3 ypaxyBaHHSIM BUMOT HaIllOHAJIHHOTO 3aKOHOJABCTBA Y KpaiHH.

[Minxin kepiBaunTBa KYA 10 ympaBniHHS JIKBITHICTIO MOJSTae y TOMY, 00 3a0€3MeunTH,
Mo Mipi MOXJIMBOCTI, TMOCTIMHMMA JOCTaTHIA PIBEHb JIKBIHOCTI JUIsl TIOTAIIEHHS BJIACHUX
3000B’s3aHb Y HAJIEXKHI CTPOKH, SIK 32 3BHUAWHUX, TaK 1 32 HAA3BUYAHUX YMOB, 0€3 TOHECEHHS
HEMPUUHATHUX 30UTKIB a00 pu3uky penytamii KYA. Kepisaunrso KYA 3xiiicHIOE KOHTPOJIB
JIKBITHOCTI IUISIXOM IUIAHYBAaHHS OTOYHOI JIIKBITHOCTI, a camMe aHalli3y€e TEPMiHM IUIATEXIB, AKi
MoB'si3aHI 3 Je0ITOPCHKOIO 3a00prOBaHICTIO Ta IHIMMMU (DIHAHCOBUMHU aKTHBAMH, a TaKOX
MPOTHO3HI MOTOKH TPOIIOBUX KOIITIB BiJl IHBECTHUIIIHOI JisSTBHOCTI.

VY HmX4Ye HaBeACHHX TAaOJUIAX MPEACTABICHUN aHalli3 PU3WKY 3arajJibHOi JIKBIIHOCTI Ha
OCHOBI 0aJlaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’A3aHb, K MPEJCTABICHO y 3BiTi MPO (PiHAHCOBHIA
ctad. Jlani TaOmuIi CKJIaJeHO HAa OCHOBI CTPOKIB TOTAIIE€HHS 3TiIHO KOHTPAKTHUX YMOB.
[Tepiomn Bumiat 1o (iHAHCOBMX aKTUBaX Ta 3000B’S3aHHAX 3TIAHO 3 YMOBaMHU JIOTOBOPIB
cranoM Ha 31 rpyans 2018 poky Ta Ha 31 rpyans 2017 poky npeacTaBiIeHi TAKUM YHHOM:

THUC.TPH.
|PiK, o 3akiHumuses 31 rpyans 2018 poxy |I[0 1 Micmm| Bia3 po6 | Beboro |

29



micauis

27 - 27

JlebGiTopchbka 3a00proBaHiCTh 32 HAPAXOBAHUMU
JOXOJIAMHU

JlebiTopchbka 3a00proBaHiCTh 32 TOBApU Ta MOCIYTH Ta
3a BHJIaHUMU aBaHCaAMU

[ToTouni piHaHCOBI iHBECTHUINIT (IIIHHI TATIEPH ) - 2312 2312
[ToTouni (piHaHCOBI IHBECTHUIIIT (TPOIIOBI KOIITH Ha
JICTIO3UTHUX PaxyHKaX, CTPOK SKHX OijbIe 3 micsiii)

23 - 23

['pomioBi KOmTH 1088 - 1088

Bcboro akTusiB 1138 2312 3450

a1 30608’ s3aHHS 43 - 43

Bcboro 30008’ s13aHb 43 - 43

Pik, mo 3akinuuscs 31 rpyaust 2017 poky Ho 1 micsius Bip,.3 A? 6 Bceboro
micAuiB

JlebGiTopchka 3a00proBaHiCTh 32 HAPAXOBAHUMU
JOXOJIAMHU

JlebiTopchbka 3a00proBaHiCTh 32 TOBApU Ta MOCIYTH Ta
3a BHJIaHUMU aBaHCaAMU

Ilorouni ¢dinancoBi iHBecTUIii (LiHHI Nanepu) - 2 760 2 760
[ToTouni (piHaHCOBI IHBECTHUIIIT (TPOIIOBI KOIITH Ha

7 - 7

. .. 230 - 230
JICTIO3UTHUX PaxyHKaX, CTPOK SKHX OibIe 3 micsiii)
['pomioBi KOMITH Ta iX €KBIBAJICHTH 235 - 235
Bcboro akTusiB 472 2760 3232
[MorouHa kpeaUTOpPCHKa 3200PrOBaHICTh 32 MOCIYTH 171 - 171
Bceboro 30008’ s13aHb 171 - 171

9.5. VYnpaeninna kanimanom

KepiBauurso KYA posrisigae ynpaBiiHHSA KamiTajJoM sIK CUCTEMY MPHHLUIIB Ta METOJIIB
po3poOKHu 1 pearmizallii ynpaBJIiHCBKUX PIIIEHb, OB’ S3aHUX 3 ONTHUMAJIbHUM (HOPMYBAHHIM
KarriTary 3 pi3HOMaHITHHUX JDKEpell, a TaKoxk 3a0e3nedeHHsIM e(heKTUBHOro HOro BUKOPUCTAHHS
y giseHOCTI DoHmy. KitodoBi muTaHHS Ta MOTOYHI PIIIEHHS, IO BIUIMBAIOTH Ha 0OCHT 1
CTPYKTYpYy KalliTally, a TaKoX JpKepena woro ¢GhopMyBaHHS, PO3TISIAIOTHCS YIPaBIIHCHKUM
nepconaniomM KYA. MexaHi3M ymnpaBiiHHS KaIliTaJIOM Tependayae 4iTKy MMOCTaHOBKY LUIEH 1
3aBJaHb YIMPaBIiHHS KaIliTajJoM, a TaKOX KOHTPOJb 3a iX JOTPUMaHHSIM Yy 3BITHOMY TEpiO/i;
YIOCKOHAJIEHHS METOJUKM BH3HAUCHHS M aHali3y BHKOPHCTAHHS YCIX BHIIB KamiTaly;
pOo3p0o0JIeHHS 3arajibHOIT CTPATET1i yIpaBIiHHS KalliTaJIoM.

VYnpasnincekuid nepconan KYA 3aiiicHIoe orisii CTpyKTYpH KamiTaidy Ha KiHeIlb KOXKHOTO
3BiTHOTO Tiepiony. [Ipu 1bOMy MpPOBOAMTHECS aHaji3 BApTOCTI KamiTally, HOTO CTPYKTypa Ta
MOXJKBI pu3ukH. CHcTeMa yImpaBiiHHS KalliTaloM MOKE KOPUTYBATHUCh 3 YpaxyBaHHSIM 3MiH B
OTIepaIliitHOMY CEepEeIOBHIII, TSHICHIIISIX PUHKY 200 CTpaTerii pO3BUTKY.

KepiBanurso KYA 3pilicHioe ympaBiniHHS KamitanoM @OHAY 3 METOI JOCATHEHHS
HACTYIHUX ITJICH:

- 30epertu cipoMokHICTh DOHAY MPOAOBKYBATH CBOIO JISUIBHICTH Tak, 100 1 Hagami
3a0e3nevyBaBcs A0Xi A akiioHepiB PoHy;

- 3a0e3meuuTH HaJeKHUA NMpuOyTOK akiioHepam @OHAY 3aBASKH YITKOI cTparerii
1HBeCTyBaHHS akTUBIB DOHIY Ta aHANI3y IHBECTHI[IHHOTO CEpeIoBHUIA B YKpaiHi Ta
B CBITI.

Kepiaunreo KY A 3xiiicHIOE OIS CTPYKTYpH KaImiTally Ha MOCTIHHIA OCHOBI Ta BBaXKae,
IO 3arajbHa CyMa KalliTaly, YNpaBIiHHA SKUM 3JIIHCHIOETHCS, JOPIBHIOE CyMi KamiTaly,
B1J100pakeHOTo B OanaHci (3BiTi mpo ¢iHancoBuii ctan) DoHY.
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Cramom ma 31 rpymms 2018 ta ma 31 rpyaus 2017 poxis kamitan @onay BiAmosigae
HOPMAaTHBY MIHIMANEHO JOMYCTHMOrO BIIACHOTO KamiTany Mis iHCTHTYTIB CINJIBHOTO
IHBECTYBaHHS.

MiniMaJabHO J0MYCTHMHH y Kamiraua cranom
HaiiMenyBaHHSI | pO3MIp KamiTaJry Ha QaTy Rantrar eranoy g Ha 31.12.17
31.12.18, THc.rpH. Ty
peecTpanii, THC.IPH. THC.TPH.
BracHuii xamitan 1086 3407 3061
9.6. Ingpopmauia 3a cezmenmamu
Bigmosizno o MC®3 8 onepamifiHuii cerMeHT — 1€ KOMIIOHEHT CyO’eKTa

rOCIIOZAPIOBAHHSA:

- gKkuli 3aliMaeThCs eKOHOMIYHOIO MisUTBHICTIO, BiJl K0T BiH MO¥Ke 3apoOJiiaTH JOXOIH
Ta HECTH BHTpaTH (BKJIHOYAKOYHM JOXONHM Ta BHTPATH, IO IIOB’A3aHi 3 ONEpalisMu 3
{HITMMH KOMIIOHEHTAaMH TOTO CaMOro ¢y0’€KTa TOCIOAapIOBaHHA);

- omepamiifHi pe3yNbTATH SKOTO PETYISIPHO IMEPErisfaloThCs BUIIUM KEPIBHHKOM 3
omepaniiHoi AisnpHOCTI CY6’€KTa TOCHOIAPIOBAHHA JUIA TPHAHATTS pilleHb IIPO
pecypeH, sKi CJiJ pO3MOAUIATH HA CErMEHT, Ta OIHIOBAHHA PE3YJbTATIB HOro
TISIBHOCTI;

- Ipo AKui JOCTyIHA AUCKpeTHa hiHaHCcOBa iHpOpMAIis.

OCHOBHHM 1 €IWHAM omepalriiHuM cermeHToM DOHIY € 3alydeHHS KOIITIB CILIBHOIO
{HBECTYBaHHS LILIXOM eMicii mimmux marnepis QOHTY Ta iHBECTYBaHHsA LMX KOIITIB y JiKBi/HI
(himaHCOBi iHCTPYMEHTH B MeXax, 3a3HadeHHX y IHBecTHIiiHil nexmapauii. Posmip 3amy<deHnx
KOMITIB BiI0OpakeHO HACTYIHHUM YHHOM:

. Crtanom Ha 31.12.2018p. | Cranom Ha 31.12.2017p.
HalimenyBanns ° ~
THC.IPH. Yo THC.TPH. Yo
AKTK}_M, iHBECTOBAI 32 PAXYHOK 3 450 100 3932 100
KOIIITIB CIIJIBHOIO iHBECTYBAHHS

9.7. Ilooii nicha oamu banancy

Misk [aToI0 CKIaTaHHS Ta 3aTBepKeHHs hiHAHCOBOI 3BITHOCTI JKOHHX TOJiMH, sKi 6 MOT/IH
BIUIMHYTH Ha ITIOKa3sHWKH (iHaHCOBOI 3BITHOCTi Ta €KOHOMIYHI PIIIEHHS KOPHCTYBad4lB, HE
BinOyBasocs.

Icynos /I.1O.

Bepaizesa HM
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Vebozo 8 YboMy OOKYMeHME HPOHYMEPOSAHO,
npoumma, CKpinneno nedamyoro ma nionucom

/M (Cbmzm%@g
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