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ynpaBfiHHA aKkTuBaMu

OuHamika ®doHa IHgoekc
3a micsaub 0.6% 0.1%
3 noyatky poky -20.3% -5.3%
3 noyaTKy [isnbHOCTI -13.0% 46.4%
lMoka3HuUKKU pU3NKy ®doHp Inpekc
PiyHe cTaHOapTHE BigXWUIEHHs 22.5% 34.0%
Beta 0.41
KoegiujieHT kopensauii 63%
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FONOBHOO TEMOIO, LWLO XBW/OBANA iHBECTOPIB Yy ANNHI, 6yno niasuLeHHA
abo He nigBuleHHA nimiTy Aep)kaBHoro 6opry CLUA. | xoua Taki
nepemMoBUHN MPOBOANINCA BXKe AECATKM pasiB, Ha Uel pas BOHM byau
ocob1m1BO 3anekNnMm Ta TpuBanum ocobamso AoBro. A Bigbynoca ue yepes
CYyTO NOANITUYHI 06CTaBMHM — y HacTynHomy poui B CLUA BiabyayTtbca
npesnaeHTCbKi BMOGOPU i KOXEH 3 OMOHEHTIB (A4ilouMi npesnaeHT 3
oagHoro 60Ky Ta ono3uuia 3 [HLWOro) XOTiB OTPUMATM MAKCUMYM
NONITUYHUX AMBIAEHAIB NiA Yac BUPiLLEHHA UbOro NMTaHHA. 3BUYaliHO, BCi
csiToBi 3MI nNucann npo ul nNpobnemy Ha neplimx wWnaabTax, roBoOpPAYN
NPO MOXKAUBICTb TexHiuHoro gedonty CLUA. | xoua BiporiaHicte gedonty
CLLUA npodecinHMMM yYacHUKaMKM PUHKY OLLiHIOBaNacb AK HaA3BUYAMHO
Mana, Taka HeBU3HaAYeHICTb Npu3Besia A0 MNOCTYNOBOro MaAiHHA CBITOBUX
pUHKiB . [0 TOro * BMWLING HU3KA HEFaTUBHUX EKOHOMIYHUX AaHUX, LLO
CBiZYMIN NpPO yNoOBiNbHEHHA 3POCTAHHSA CBITOBOI €KOHOMIKM. HanbinbLu
BUpPasHUMKU ByAKn iHAEKCU AiNoBOI aKTUMBHOCTI, WO AOCATAM ABOPIYHUX
MiHiMymiB y 6araTbox pPO3BMHEHMX KpaiHax, Takmx Ak CLUA, HimeuyuuHi,
®paHuii i BennMkobpuTaHii, a TaKoX Ha PUHKAX, WO pPO3BMBAOTLCSH,
30Kpema y Kutai, IHaji Ta Bpasunii. Jogana onii B nonym’s i EBpo3oHa, ae
He BCTUI/IM OroBTaTUCA Big MaHikM woao 6opris lpeuii, AK Bigpasy
3aroBOpwuaM MNpPO CKAagHui 6oprosuii cTaH ITanii pasom i3 lcnaHieo Ta
MopTyranieto. Ha ¢OHIi BCbOro ULBLOrO HeraTuBy, MalKe CKpi3b
NCUXOJIOFIYHOTO, YKPATHCbKUI GOHAOBUIN PUHOK Y NIUMHI NPOAOBXKYBaB
NOCTYMNOBO 3HUXKYBaTUCA.

MpuTik KowTiB y ApPreHTymMm npakKTUYHO [A0piBHIOBaB BiATOKYy. [aHi
KOMNaHil 3 noptdento ApreHTyMy 3a APYrMA KBapTan Kpalle OYiKyBaHb.
Tak, Hanpuknag, nigupytoumnin y CHL, BMpobHUK aBiagsuryHis Motop Ciu
36inbWwKUB goxia y gpyromy KBaptasi Ha 30%, a UMcTMN NpUBYTOK B3arani
Ha 120% 3aBAsKM 3pocCTaHHlO o06csAriB BUPOOHULUTBA, LUiH Ha Koro
npoAyKLito, Ta No4aTKOBMM NiJibram A/1A aBialinHOI ranysi.

3apa3 BKpal Ba)KKO pobuTtn 6yab-AKi nporHosu. M’AToro  cepnHsa
peliTuHrose areHtcTBo Standard & Poor’s Bnepwe B icTopii NOHU3MAO
KpeguTtHuii perTtuHr CLUA, wo ctano wokom ana GOHAOBUX PUHKIB i
CMPUYUHNAO HACTYMHY XBWJIIO NMaHiKn. Macosi po3npogaxki npokoTuamca
Man¥e nNo BCIM Kfacam aKkTMBiB. 3BWYAMHO, PpilleHHA OAHOro
pPEeNTUHIOBOro areHTCTBa He masno 6 Takuii BNAMB, AK6U iHBecTopu i 6es
TOro He 6ynun cxBMAbOBAHI 3aHAATO NOBIZILHUM 3POCTAHHAM €KOHOMIKK. B
CeprHi BapTo O4iKyBaTU MPOAOBMKEHHA aKTUBHOCTI LEeHTpasbHUX 6aHKiB
WoA0 CTUMYJIIOBAaHHA €KOHOMIKM, Ta BCE X BUpIilIasbHY POJib HanesBHe
6yayTb BigirpaBaTM e€KOHOMIYHI AaHi. AKWwo nobolBaHHA peLecii He
BMMPABAAOTbLCA — HAC YEKa€e CTpiMKe BigHOBNEHHA UiH Ha akujii, ane
Tpeba BU3HATKU, WO Yy KOPOTKOCTPOKOBIM NepcnekTuBi moxke byau i
HaBMNaKu.
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