3BiT no gisnbHocTi MNIP MnatuHym 3a nuneHsb 2011
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JuHamika doHg IHpeKe MopTdens 3a knacamu akTuBiB
3a micaupb -0.5% 0.1%

3 noyaTky poky -1.4% -5.3% BAKUiT

3 noyaTtky AisnbHOCTI 247% 131%

OKopnopaTtuBHi obnirauii

Moka3Huku pusmky (3 30.06.2006) ®doHp IHpekc o
PiyHe cTaHOapTHE BiOXUIEHHS 19.4% 38.2% B/lepxasHbl oGnirai
beta 0.15 a '
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[ONOBHOK TemMoOl, WO XBWAOBana iHBecCTOpiB Yy JAuMHI, 6yno Moanuii

niaBuLEHHA abo He NigBULEHHA NimiTy aep)kasHoro 6opry CLUA. |
X04a TaKi NepeMoBMHU MPOBOAUIUCA BXe OEeCATKM pasis, Ha uel pas
BOHU 6y 0cobaMBO 3aneknMmu Ta TpuBanu ocobameo aAosro. A
Biabysoca ue yepes cyTo NOMiTUYHI 06CTaBMHU — y HACTYNMHOMY poL,i B
CLWIA BigbyayTbca npe3naeHTCbKi BUBOPU i KOXKEH 3 ONOHEHTIB (Aitounit
npesngeHT 3 ogHoro GOKy Ta OMNO3wULIA 3 iHWOro) XOTiB OTpUMaTH
MaKCUMYM MNONITUYHUX AMBIAEHAIB NiA Yac BUPILWEHHA LbOro NUTAHHA.
3BuyanHo, Bci cBiToBi 3MI nucanm npo uto nNpobnemy Ha neplmx
WwnanbTax, roBopA4Yn NPO MOMK/AMBICTb TexHiYHoro pedonty CLUA,. |
xo4ya BiporigHictb gedonty CLUA npodecitHUmMM ydyacHUKaMKU PUHKY
OUiHIOBaslacb AK HaA3BMYAMHO Masa, Taka HEBM3HAYEHICTb Npu3Bena Ao
NOCTYNOBOro NafiHHA CBITOBUX PUHKIB [o Toro K BUWWIA HU3Ka
HEeraTMBHUX EKOHOMIYHUX [aHWX, WO CBigYMAM NPO YMNOBiI/IbHEHHA
3POCTaHHA CBITOBOI €KOHOMIKM. Halibinbw BupasHUmKM Byam iHOeKcn
LOiNoBOI aKTUBHOCTI, WO AOCAMAM ABOPIYHUX MiHIMyMmiB y 6araTbox
pO3BUHEHUX KpaiHax, Takmx AK CLWA, HimeuunHi, PpanHuii i
BennkobpuTaHii, a TaKOX Ha PMHKaX, WO PO3BUBAOTLCA, 30KPEMA Y
KuTtai, IHaii Ta Bpasunii. Jogana onii B nonym’a i EBpo3oHa, age He
BCTUI/IN OroBTaTMUCA Big, NaHiKM woao 6oprie lpeuii, AK Bigpasy
3aroBOPUIN NMPO CKNAAHUN BoprosBuii cTaH ITanii pasom i3 IcnaHieto Ta
MopTyranieto. Ha ¢OHIi BCbOro UbOrO HeraTMey, Mal»Ke CKpi3b
NCUXO/IOTIYHOTO, YKPAIHCbKMN GOHA0BUA PUHOK Y JIMMHI NPOAOBXKYBaB
NOCTYNOBO 3HU}KYBaTUCA.

Mip, 4ac yeproBoro iHTepBany, wWo 6yB y AUMHI, iHBecTopu 3abpanu 3
doHay 1.4 minbMoHU rpmBeHb. PoHA, po3paxyBaBCA KOWTamMu, Wo 6yam
Ha AenosuTax Ta mMaliXke He Npoaasas iHWI akTuBU. CyTTEBUX 3MiH A0
noptoento UiHHMX nanepiB MM He BHOCU/WN, OCKINIbKM EKOHOMIYHI
NOKa3HWUKN KOMMaHIiN, akKuii Aakux € y noptdeni, ayke Aobpi. Tak,
Hanpuknag, nignpytoumin y CHA BupobHUK asiagsuryHie Motop Ciy
36inbWwKMB Aoxia y apyromy Keaptani Ha 30%, a UMcTuii NnpubyToK B3arani
Ha 120% 3aBAsKkM 3pocCTaHHIO 06cAriB BUPOBHMUTBA, LiH Ha MoOro
NPoAYyKLito, Ta NOAATKOBMM NiNibram ANA aBiauiHoOT ranysi.

3apas BKpal BarKKo pobuTu Byab-aKki nporHosw. l’atoro  cepnHA
penTuHrose areHtcTBo Standard & Poor’s Bnepuwe B icTopii noHM3UAO
KpeauTHui penTuHr CLUA, wo ctano wokom ana GOHAO0BUX PUHKIB i
CAPUYMHMUAO  HACTYMHY  XBWAKO  NaHikKM.  MacoBi  posnpopgaxKi
NPOKOTUINCA MalKe MO BCIM KJlacamM aKTMBIB. 3BMYAMHO, pPillEHHA
OAHOrO PENTUHIOBOro areHTCTBa He Masno 6 Takui BnNAMB, AK6M
iHBecTopn i 6e3 Toro He 6yAM CXBUAbOBaHi 3aHAATO MOBIAbHUM
3pOCTaHHAM EKOHOMIKU. B cepnHi BapTo O4YiKyBaTU MNPOAOBXKEHHA
AKTUBHOCTI LLeHTPaNbHUX 6aHKiB LWOAO0 CTUMY/IOBAHHA EKOHOMIKM, Ta
BCe XX BMpillasbHy posib HaneBHe 6yAyTb BigirpaBaTm eKOHOMIYHI AaHi.
AKWoO noboloBaHHA peLlecii He BUNPaBAAKTbLCA — HAC YEKAaE CTpimKe
BiAHOBNEHHA LiH Ha aKu,ii, ane Tpeba BM3HATHU, WO Y KOPOTKOCTPOKOBIM
nepcneKkTUBi morke 6yau i HaBNaku.
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