Dragon t Capital OTueT 0 gesaTtenbHocTM hoHaa ApreHTym 3a dpeBpanb 2013 r.

YNpPpagneHwe akTusamMmm

OuHamuka ®oHA NHpekc MopTdbens no knaccam akT1BoOB
3a mecau, 4.9% 5.9%
C Havana roga 4.9% 8.4%
C Havana gesaTenbHOCTU -59.6% -34.8%
lgegug::: W AeHEXHbIE
lNMoka3saTenu pucka ®dDoHA NHpekc "
ogoBOE CT. OTKIIOHEHME 24.7% 36.3% B
beta 0.47
KoadhdmumeHT koppenauum 69%
Y6 ApreHTym MopTdenb no cektopam
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Mosuumn
XOTA pOCT BHEWHUX PbIHKOB B deBpasie U 3aMeaUICA, MecAL, 3aKpbIT Ha ‘
BMNOJIHE ONTUMMUCTUYHOM HOTe, MHaeKc S&P 500 npubasun ewe 1,1%, a Motop Ciu
poct uHaekca Yb coctaBun ax 5,9%. Mpun 3TOM CTOUT OTMETUTb, YTO Kptokiacbkuit
rno6anbHbIi HOBOCTHOM GOH Bbli CKOpee HeraTusHbIN. B CLUA nposaneHo  BaroHobyaisnni sason
rofiocoBaHne Mo OTMeHe aBTOMATUYECKOro ypesaHua 6roaxkera Ha LlexTpenepro

TpUNnMoH ponnapos 3a 10 net, yto, 6€3yc/NIOBHO, OKaKeT HeraTMsHoe
B/IMAHME Ha 3KOHOMMKY. Bblbopbl B UTannm BHeC M HeonpeneneHHoCTb B Cnai ,
o HaKIEBCbKUN MET.
BOMPOC CMoCcO6HOCTU 3TOM CTpaHbl HAaBECTU MNOPSAAOK C 6loaxkeTom WU 3aBog
CNPOBOUMPOBAIN  CyLLECTBEHHOE MNAAeHUEe KOTUPOBOK  UTANbAHCKUX Aspiisceruit
o KOKCOXIMIYHWUK 3aBoa
obnuraumii. HoBocT mn3 KuTaAa TaKXKe cKopee HeraTuBHble, T[NABHbIM
obpasom m3-3a 6opbbbl BAACTEM C POCTOM LEH Ha HeaBUXKUMOCTb —
AnyeBcbkui
YXecCTo4eHbl TpeboBaHMA K MMNOTEYHbIM KpeauTam, TaKKe NNaHUPYETCA  weranypridnmi komGinar
Hanor Ha npubbiab MPU NpoJake HeABUMMKMMOCTU. TeM He MeHee, CraxaHoBChKuiA
o BaroHobys. 3aBo,
MHBECTOPbl CMOKOMHO «MPOrA0TUIN» 3TU HOBOCTU U MPOAOIKMAN MOKYMNKU. va A
A 3TO ABNAETCA O4YeHb CWIbHbIM 3HAaKOM TOrO, YTO MMPOBbLIE PbIHKMK

CeroHA HaxoATCA B yBEPEHHOM BblubeM TpeHae. Pa"“*’ﬁ‘lﬁ“ Bakk

[o+baceHepro

AcuHiBebkuin KX3

AsoscTans

KoHuepH CTupon
Pe3synbtaT ApreHTyma 3a mecAl, HECKOIbKO XyXe MHAEKCHOro. AKTUBHOCTE

mHBecTopoB ¢OHAA oOcCTaBanacb HM3KOW, Kak W Tpeihgepos Ha Yb. YkpTenekom
M3meHeHu B nopTdene He bbino.

BaxigeHepro
Haw ymepeHHO ONTUMWUCTUYHBIN B3rNAf[ oOcTaeTcA 6e3 U3MEeHeHUN. Renoaut Xpewatux
YCTOMYMBOCTb pbIHKA K HEraTMBHbIM HOBOCTAM, CBWAETENbCTBYET O ero [Oenoant MnatuHym

cMne U BEepoATHOM NPOAOJIKEHUM pocTa. [nobanbHble BeplMHbI MO

aMEepPUKAHCKUM MHAEeKcam oyeHb 6/11M3KO, a MO Mepe pocTa KOTUPOBOK B flenosur Yiprasban | !
CLUA, Bce 6onblwe uHBecTopoe 6yayT obpawatb BHMMaHME M Ha 0% 10% 20%
pa3BMBatOLLMECA PbIHKKU, U3 KOTOPbIX YKpPauMHa ABAAETCA OOHUM U3 CamblIX

AeleBblX.




