Dragon ﬁ Capita[ 3BiT no gianbHocTi BMI® ApreHTym 3a TpaBeHb 2012 poky

yrnpaeBniHHA aKTUBaMU

AuHamika DoHa IHpekc MopTdhens 3a knacamy akTMBiB
3a micsaupb -23.6% -26.1%
3 noyaTtky poky -25.5% -29.2%
3 noyaTky AisnbHOCTI -57.1% -34.6%
@/leno3nTu Ta rpoLoBi
lMoka3HUKN pU3nKy doHa IHaekc o
PiyHe cTaHOapTHE BigXWUIEeHHs 25.1% 35.4% WA
beta 0.48
KoegiuieHT kopensuii 68%
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Mo3unuii
Kopekuia Ha CBITOBUX PUHKaX, MPO AKY MW rOBOPUAUN B MUHYNOMY 3BiTi, ‘
npogosxKunaca. HabnukatoTbcss HoBi BMBopuM y napnameHT [peuii, Mortop Ciu
pe3ynbTatn AkMx abo BiAHOBAATL abo NOCTaBAATb XPEcT Ha nporpami KptoKiscskui
cnaciHHA ujel KpaiHu, Ta 6e3nocepeaHbO BMJIMHYTbL Ha BClO EBpony vy BaroHoGyAisHMin 33804
uinomy. TakoXK 3pocTae TUCK PiHAHCOBMX PUHKIB Ha ICMaHito, AKA CTOITb  Ewakiescskuit MeT. 3aBoa
Ha Apyrin cxoauHui 6oprosux npobnem nicna lpeuji. B TpasHi IcnaHia CTaxXaHOBCHKMIA
pATylouM OAMH 3  Hakbinbwux cBoix 6aHKiB Bankia, d¢aKkTMyHO BaroHobya. saeoA
HauioHanisyBana Moro, ane KOWTiB A0S MOro pekaniTanisauii y KpaiHu [loH6aceHepro
Hemae. B pe3ynbTaTi nicaa WKBaNy KPUTUKM paHille CTPOKY Noaas Yy
LleHTpeHepro

BiCTAaBKy ro/sioBa LeHTpasnbHOro 6aHKy Icnarii. Cxorke, wo ii 6aHKiBCbKa
cucTemMa Bce X noTpebyBaTMme 30BHILLHBOT 4OMNOMOrM, Xo4a NOMITUKK A0 YKpTenekom
LbOro yacy ue 3anepedysanum. LLlogo pewTtn cBiTy, TO €KOHOMIYHI AaHi 3

. . HAcuHiscbknin KX3
CLWA, KuTtato Ta eBpOCOIOBV npoAoBXYOTb BUXOAUTU AEUWLO TIPWMMU HIDK

OYiKyBaJIOCb, LLIO TAKOXK NiATPUMYE MeABeXi HacTpoi iHBecTopiB. Ta AKLLO Asoscrans
CUTYaLil0O Ha 3O0BHIWHIX PUHKaX MOXHa Ha3BaTWM HaMNpyXXeHow, TO Ha ASUEBCHKMT
YKpaiHCbKMX MalaaH4ymKax B3arasi noBHomacwTabHa naHika. Mpu yomy MeTanypriitinit kombinar
HaBpAL YW Take MafiHHA MOXHA BUNPaBAATUM XBUIOBAHHAM iHBecTOpiB KowuepH Crupon
32 eKOHOMIiKy YKpaiHM Ta cTabinbHicTb Kypcy rpuBHi. Take cTpimke Aspiischkuit
nagiHHA CKopilwe HOCUTb TEXHIYHUN XapakTep — Aesaki iHo3eMHi ¢oHau KOKCOXIMIHI 3aB0A

Paiidpainsen baHk

MatoTb NOBEPHYTU iIHBECTOPAM KOLWITU i TEPMIHOBO NiKBiAYIOTb YKPAIHCbKI oy

nosuuii He 3Ba)katouu Ha UiHY. A Ha ¢OHiI Hanpy»KeHoCTi y cBiTi Ta
TUMYaACOBO HU3bKMM iHTEpecom iHBecTopiB A0 YKpaiHuM Ui npoaaxi
CMNPUYHNHAKOTb obsan Ll,iH. [Henosnt MnatnHym

B3axineHepro

[eno3nt Ykprasbark

Pe3ynbTat ApreHTymy TPOXM Kpalye iHAEeKCY 3aBAAKWU YacTUHI doHAay WO
36epiraeTbca Ha genosmtax. [JONOMOIN0 TaKoX Te, WO MU B MUHYJIOMY 0% 10% 20%
Mmicayi 36iNbWKMAM YACTKY TPOLUOBMX KOLWITIB, MPOAABLUM MNAKET aKLin

YKpcoubaHKy Ta He KynuBLUM iHWI aKuii. AKTUBHICTb iHBecTopiB byna

HU3bKOIO, AK | aKTUBHICTb TpeiaepiB Ha YKpaiHCbKil Bipxi.

MaHika 3aBXAWM MAE TMMYACOBUM XapaKTep, a HUHIWHI piBHI uiH Ha
YKpPaiHCbKI WiHHI nanepu BXe BUNPaBAOBYOTb i PU3KUK AeBanbBauii i byab
AKUN iHWMNA CUTYATUBHUIN PUSUK, KU NPUXOANTb HA AYMKY, OKpim, Xiba
WO anoKaninTUYHUX CcueHapiiB po3Bany EBpo3oHu. barato aki nanepu
BXE HUXKYe Kpm3oBux MmiHimymis 2009 poKy, a 3 TUX MiHIMyMmiB iHAEKC 3a
niBTopa pokuM Bupic y 5 pasis. HepoouiHKa yKpaiHCbKUX eMiTeHTiB
KONIOCasibHa, Ta, 3BUYAHO, TMMYACcOBO BOHa MOXe CTaTu wWwe binblioto.
TUmM He MeHW, MM BBA)KAEMO HWHIWHI PpiBHI HaA3BU4YaAMHO
npvBabnuMeBMmMM  ANA  OOBrOCTPOKOBOrO  iHBecTyBaHHA. [lnaaHyemo
CKOPUCTATMCA MOKAUBICTIO i 36i1bLUMTK 3 YaCOM YACTKY aKLin B nopTdeni.



