Dragon g Capital

ynpaBniHHA aKTUBamMu

38BiT no gianbHocTi MNP MNMnaTtnHym 3a civeHb 2012

OuHamika ®dDoHp lHoekc
3a micsaub 1.4% 3.8%
3 noyaTtky poky 1.4% 3.8%
3 noyaTky AianbHOCTI 185% 51.1%
MNMokasHukmu pusumky (3 30.06.2006) ®doHa IHaeke
PiyHe cTaHgapTHe BigXMNeHHA 20.1% 38.8%
beta 0.19
KoediuieHT kopensauii 36%
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Cx0’Ke, W0 Hali NPOrHo3n CnpaBAXKYyTbCA. XO4a HECKiHYeHHiI neperosopu Woao0
TOro, wo pobutn 3 Mpeuieto, i Aoci He gann pesynbTaTiB, CBITOBI GiHAHCOBI PUHKMK
nokasanm 6AMCKyumii nodyaToK pPoky. IHaekc S&P 500 popas y civHi 4,4%, PTC
B3arani nokasaB +14%, yKpaiHCbKi iHOEKCM p[Jewo noBiNAbHIWI, Ta i A0 Hac
NoOBEPTAETLCA AeAKa aKTUBHICTb, iHAeKC YB aoaas 4%. KonocanbHa NikBigHICTb, WO
byna HapaHa ¢iHaHCOBIM cucTemi LeHTpanbHUMM GaHKamM PO3BUHEHWUX KpaiH,
ocobameo 500 minbapais espo Big ELLB y rpyaHi, HapewTi, 3Haxo4UTb WAAX Ha
puHOK. [oxigHocTi no 10 piyHMm obnirauism ITanii, Hanpuknag, Bnanu GinbL AK HA
BiACOTOK. LIA NiKBiAHICTb TAKOX A0AQ€ iHBECTOpPam BNeBHEHOCTI, wo aedonTt Mpeuii,
HaBiTb AKLWO BiH i CTAaHeTbCA, He CAPUYUHUTbL HU3KKU iHWKUX aedonTis, i Moro
Hacnigku 6yayTb OBMEXEeHMMM Ta KOHTPO/IboBaHMMU. OTKe PMHKWU 3POCTaloTb
HaBiTb A0 BUpIilWEeHHA NUTaHHA [peu;i.

B ciyHi 6yB yeprosuii iHTepsan MnaTuHymy, i iHBecTopy npoganun ceptudikaTtis Ha
500 TuC. rpuBeHb Binblle, HiXK KynuamM NpPOTAromM BCbOro MicALA, He3BaXKaroum Ha
NO3UTUBHUI pe3ynbTaT poHAy. Yepes nesBHy cTabinisauito Ha GiHAHCOBUX PUHKAX,
OCTaHHIMM MicALAMM NaJAlOTb CTAaBKM 33 AENO3UTaMM, @ OT)Ke CTPOKOBI Aeno3uTn
MnaTmHymy, Wwo 6ynmn BiAKPUTI MUHYNOrO POKY, 3apobasaloTb CTaBKy, AKa BigYYyTHO
BULLE, HiXK 3apa3 NPOMOHYETbLCA Ha PUHKY.

Panni Ha cBITOBUX pMHKax aKuilt 6yae npogosKyBaTncA. Xoua 6iablicTb KOLWTIB Bia
nonepegHbOI NPOrpamm AOBroCTPOKOBOro ¢iHaHcyBaHHA Big ELLB 6aHKM we He
BUKOPWCTANN, XOAATb YYTKM MpPO Apyrvid eTtan nporpamu. loganblie nagiHHA
poxigHocTtelr no obairauiam Icnawii Ta Itanii cBigYUTL BNEBHEHICTb iHBecTopiB y
ToMy, Wo AedonTiB NPUHANMHI BEIMKUX KpaiH EBPOCOIO3Y Ta BE/IMKMX BAHKIB He
6yne. B TakMx ymoBax iHBECTOPW MepeoL,iHIoTb BapTICTb eMITeHTIB, aKLii AKMX
Brnaau B 2011 poui. Mu BBa*Kaemo, WO LA TEHAEHLIA NPOA0BXUTLCA, | MO Mipi TOro,
AK 6yayTb 3pocTtaTn puHKK CLUA Ta EBponun, Bce binblue iHBECTOPIB NOYHYTb 3HOBY
OMBUTUCA Ha YKpaiHy, WO B pewTi pewT npu3Beae A0 3POCTaHHA i Haworo
$OHA0BOIO PUHKY.
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