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OuHamika doH IHpekc

3a micsaub -27.8% -27.0%

3 noyaTky AisNbHOCTI 1.1% 16.0%
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Y TpaBHi yKpaiHCbkM OHOOBUA PUHOK BnaeB Ha 27%, Npu LbOMY
BCTAHOBMBLUM HOBUWA MaKCMMYM BOMaTUIIbHOCTI. Takoro cTpiMKOro
nagiHHA (-44%) v 3neTy TiNbkM 3a oAnH TXKAEHb (+29%) nokanbHi akuii
He nokasyBanu Hikonu. Kopekuisa ykpaiHCbKOro poHA0BOro pUHKY B TpaBHi
6yna wBuagwolo i rmblwow Hik MoxHa 6yno odikyBatu. HasiTe
BPaxoOBYOYN HEraTUBHWUIA 30BHILWWHIA (POH, HaBpsad 4v nagiHHa Ha 27%
MOXHa HasBaTu BunpasgaHNM. HanpyxeHHs1 iHBecTopiB LWo000
HagMmipHnx ©Ooprie €Bponn B TpaBHi CyTTEBO 3pOCHO, CMPUYUHMBLLN
AeKifnbka MOTYXHUX XBUMNb PO3NPOAaxiB PU3MKOBUX akTUBIB MO BCbOMY
cBiTy. MacTtmna y nonym’s goganm i HeoCcTaTHICTb CKOOPAMHOBaHMX Lir
ypsaaiB, i 3anepevyeHHA HasiBHOCTI npobnem pisHMMKM npeacTaBHUKaMu
Brnagu kpaiH €sponn. Tum 4vacom, B YkpaiHi BCe BiQHOCHO CMOKINHO:
Hawa pgepxaBHa bOoproBa Harpyska ganeka Big KpUTUYHOI (y YkpaiHu -
36% Big BBI1, a y 'peuii — 6inbwe 150%), Bia4yBa€eTbCA NOTY>XHUI NPUTIK
pocificekoro  kanmitany, B 3Ha4dHii Mipi Oyae BupiweHo npobnemu 3
noBepHeHHaM OB, ouvikyeTbca npoaoBXeHHA cniBnpaudi 3 MB®, Ttowo.
Binbw TOro, npo6bnemmn B pPO3BMHEHUX KpaiHax 3MyLUYOTb Bce Oinblue
iHO3eMHUX iHBECTOpiB NOroguTUCb 3 TUM, LLO IHBECTULii B KpaiHW Lo
po3BMBalOTLCA € Binbll NepcnekTMBHMMM B AOBrOCTPOKOBIN NepCrnekTuBi,
a iX pM3uK BiAHOCHO HEBENUKNIA.

Pesynbtat ApreHTymy 3a Micsub O6nusbkuii o iHAekcHoro. PekopgHa
BONATUMbBHICTL B TpaBHi Mocnpuana ChnekynsHTam, WO HeratuBHO
nosHayunocs He pesynbtaTi oHAy. ApreHTyM nNpoOAOBXYE 3arnydaTtu
HOBUX IHBECTOPIB, MOKYNKN cepTudikaTiB hoHAIB NepeBumMnmM npogaxi
Ha 1,6 MinbMOHa rpyMBEHb, NpPU LBOMY OiNbLWICTb HOBUX KOWTIiB ¢poHA
oTpUMaB B KiHLi MicsLs, TOMY 4acTka akuin B nopTdeni TMM4YacoBoO
Bnana.

Ha Hawy aymky, He BapTO niggaBaTucs eMouisaM Ta nocnilHOo 3akpusaTu
nosuuii 4Yepes naHivyHi HacTpoi Ha pwuHKY. [loBroctpokoBo 60pros.i
npobnemn B €Bponi MalTb AOOCUTb Marne BIOHOWEHHS A0 YKpaiHu.
«dpyra xBunsi» kpuau AKwWo i 6yae, To, HANEBHO, MEHLW BigYYTHOK ANA
YkpaiHm Hix nepwa. [No—neplue, HanbinbwWwi 6aHkm Bxe cnucanm Ginby
YyacTuHy npobremMHux KpeguTiB, OTpMManM HOBWW Kanitan Big
MaTepUHCbKUX CTPYKTYyp abo gepxaBu, Ta 36inbnnm 4acTKy rpoLLIOBUX
kowTiB B aktusax. lNo-Apyre, YyKpaiHCbKi KOMNaHii Ta rpoMagsiHn BXe
LifIKOM 3BMKNU A0 iCHYBaHHS B yMOBaXxX Kpuau, LLIO npoxoauna Ha YKpaiHi
3HaA4YHO rocTpille HiX B iHWWX KpaiHax, AeBarnbBauia rpuBHi Takox 6yna
HanbGinbLIOIO | OYiKyBaTU NOAAsSbLUIOIO 3HELHEHHA rPpuUBHI He BapTo. lo-
TpeTe, Kpusa noripwyBanacs Tum, Wwo Bnaga 6yna He 3gaTtHa NPUAHATU
6ynb-sike pileHHsa vepes3 nonitTuyHy 6opoTbOy, WO 3apas, 3BU4amHoO, He
Tak. BpaxoBytoue Bce Ue, a Takox 6epyyn o yBarm Bce LWe AeLleBi LiHu
Ha YyKpaiHCbKi akuii, Ha HawoMy PUHKY 3anuwattbca 6HaraTo
MOXIMBOCTEWN ANA BUTAHMX iHBeCTULIN. Ane, 3BU4anHo, BapTo 36epirath i
neBHi 06CArM rpoLoOBUX KOLUTIB Ha BUNAOOK, AKLWO MCUXOMOTiYHUI TUCK
330BHi LUTOBXHE HEHAOO0BIO LiiHU LLie HUXKYe.

3BiT no aianbHocTi BMI® ApreHTym 3a TpaBeHb 2010 poky

MopTdens 3a knacamu akTuBiB

24.6%

MopTdhens 3a cekTopamu

WAKUiT
B@/[eno3ntn

OlpoLwosi KoWwTn

@BaHkn

5% 2% BMawwmHobyaysaHHs

BMeTanypris
DOEnekTpoeHepreTnka
BKoke

DOHadra Ta ras
DOBuaobyBaHHs konanuH
B TenekomyHikauii

BXimiyHa ranysb

Moanuii

YkpHacdTa

PaiddaiizeH bark ABanb
YkpcoubaHk

Motop Ciy

€HaKieBCbKWIA MeT. 3aBof
LieHTpeHepro
HAcunisebkuin KX3

Montaecbkuii F3K

AnyeBCbkUA MeTanyprinHuin
KombiHaT

YkpTenekom
3axigeHepro
AKB «®opym»

AsoscTanb

Mapiynonbcbkuii 3aBof, BaXXKOro
MaLUMHOGYAyBaHHS

Cymcbke HBO im.dpyHae

KptokiBcbkuin BaroHobyaiBHUIA
3aBof

KoHuepH Ctupon

ABRIIBCHKNIA KOKCOXIMIYHWIA
3aBog

0% 1% 2% 3% 4%



