Dr'agon a Cap'ital 3BiT no pianbHocTi MNP MNnaTuHym 3a YepBeHb 2012

ynpaBAiHHA akTUBamMu

OunHamika doHp IHpekc
3a micsub 0.4% -8.8%
3 noyaTky poky -8.8% -35.4%
3 noyaTKy gissnbHOCTI 156% -5.9%
Moka3Huku pusuky (3 30.06.2006) doHa IHgekc
PiyHe cTangapTHe BigXuneHHs 19.9% 38.5%
beta 0.17

KoediieHT kopensiuji 33%
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Xoua no4yaToK yepBHA OyB BKpak HeraTMBHUM Ans GiHAHCOBUX PUHKIB,
6AnXKye [0 KiHuA MicAuA naHika  Blyxaa i WiHWM Ha akuii geuwo
ctabinisysanuca. Lle ctanocs yepes Te, wo Bnbopu y MNpewii npoiwamn Ha
noavs CrnokiMHO Ta 6e3 HeraTMBHWUX cloOpnpusiB, a ana 6aHKIBCbKil
cuctemu IcnaHii 6yno ysroaykeHo niaH Aonomoru. [lo Toro ¥ Ha caMmiTi
KpaiH €BPO30HM 6y/I0 NPUUHATO HOBI MipM No 60poTbbi 3 Kpu3olo,
30Kpema pPOo3WUPEHO MOMKIUBOCTI €BPONencbKoro ¢oHay ¢iHaHCOBOI
cTabinbHocTi ESM. Tenep, cKkopille 3a Bce, uei $oHa 3moxKe npuabdasatm
obnirauii npobaemHNX KpaiH Ha BTOPUMHHOMY PUHKY, UMM BNIMBATMME Ha
3HUXKEHHA iX AO0XOAHOCTI Ta, BiANOBIAHO, Ha CNPUMHATTA X 6e3nekn
iHWWMMW yyacHMKaMM PUHKY. TaKOXX NNaHyeTbCcA Aatn ubomy doHay
MOX/IMBICTb peKanitanisyBatv npobnemui 6aHKM Hanpsmy, a He 4yepes
HajaBaHHA NO3UMK AeprkaBi, B AKiM 3HaxoauTbcA 6aHK, TaKMM UYMHOM
YHUKatoun 36inbweHHs aediumtie bloaxkeTiB npobaeMHUx KpaiH. Takox
BUpIillEHO, WO AOoNomMora, Aky Hagae uen ¢doHa, He byae y BUNAAKY
nedonty matu npioputeT nepes iHWUMKU KpeauTopamu, sk ue 6yno y
BunaaKy Mpeu,ii. 3Bn4aiiHO € 6araTo NMTaHb WOAO LUX MNAAHIB, TONOBHUM
YMHOM [0 iX BNACHE iMMN/IeMeHTauii, a TaKOX 40 MOMKAUBOCTI KpaiH
€BpO30HM diHaHCyBaTU Lelt doHA, a TaKOXK 40 AOCTAaTHOCTI MOro po3mipy
y 500 minbsapais eBpo. B Tim peakLia puHKiB 6yna 4OCUTbL ONTUMICTUYHA.
MpoTe, A0 KiHUA micAua iHaeKc YBb TaK | He BCTUT BUIATU Y NAKOCOBY 30HY i
nokasas -8.8%.

Pesynbtat [MNaTMHymMy MO3SUTUBHUK, WO 3HAYHO Kpalle iHAEeKCy.
[ONOBHUM YMHOM LOTrO AOCAFHYTO 3aBAAKM KAKOYOBIM no3uuii MoTtop
Ciy, a TaKOXX HM3bKOMY BiACOTKY aKLih y nopTdeni, WO Ha KiHeub YepBHsA
CKNaB meHLwe 44%. BapTo BiAMITUTH, WO Nig Yac BigHOBNEHHA iHAeKcy YB
y cepeamHi/KiHui YepBHA iIHBECTOPW 3HOBY NOYanM NPOABAATH iHTepec A0
cepTudikaTie poHAay, Tak y ¢oHA 6yno npoiHBecToBaHO NoHag 400 Tucay
rpuBEeHb.

MoKexy Ha puUHKax O6yno noraweHo, NPWHaiMHI Ha NeBHWUI u4ac.
IMOBipHO, WO Tenep iHBECTOPU 3HOBY NOYHYTb BifblUe yBarv 3BepTaTn Ha
dyHOamMeHTanbHi  paKToOpU, CTAaTUCTUKY OKPeMUX KpaiH, 3BIiTHICTb
OKpemMmx KoMMaHili 3a Apyrui KBapTan no mipi it HaaxoaKeHHA. B YKpaiHi
MM OYIKYEMO NPOAOBXKEHHA BiAHOBAEHHA LiH Ha aKuii, wonpasaa, Lbomy
3 YaCOM MOXKYTb 3aBaanTW BMOBOPMU, WO BiAOYAYTbCA BOCEHM, 3POCTaAHHA
NoNITUYHOT HanNpyry, Ta NOB’A3aHi 3 UMM O4YiKyBaHHA AeBa/ibBaLlii FPUBHI.
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