Dragon ﬁ, Capita[ 3BiT no aianbHocTi BII® ApreHTym 3a rpyaeHb 2011 poky

ynpaBniHHA akTUBamm

OuHamika ®oHp IHoekc MopTdernb 3a knacamn akTuBiB
3a micaupb -7.4% -7.8%
3 noyaTky poky -47.1% -40.3%
3 novatky AisinbHOCTI -42.3% -71.7%
B[1eno3nT Ta rpoLLoBi
lMoka3HUKM pU3nkKy doHp IHoekc
PiyHe cTaHgapTHE BigXuneHHs 26.3% 36.8% A
Beta 0.49
KoediuieHT kopensauii 69%
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OHadraTaras

MNo3awnuii

FpyaeHb CTaB YeproBMmM HEepBOBUM MmicAuem Ans cBiToBuX GOHAOBUX PUHKIB Ta

3aBeplnB HaA3BUYAHO HEpPBOBUIM piK. He gapma KaKyTb, WO Kpalle »Kaxansui Motop Ciu
KiHelUb, aHiX »ax 6e3 KiHuA. HauebTo HiYoro Haa3BMYaHOro He crasnocs, CBiTOBa
diHaHCcOBa cucTema Ha Mmicui, XoaeH Benukuii 6aHk abo paeprkaBa  He
36aHKpyTyBasnn, BBM no Bcbomy cBiTy xo4ya i NoBinbHO, ane 3poctae. OAHak,
HeBMNeBHEHICTb Yy 3aBTPaAWHbOMY JAHi MILHO 3acina B rosioBax rpomajsH,
6i3HecmeHiB, NONiTUKIB. Jlerko KepysBaTu KpaiHot y nobpi yacu, kKonm 6aratcTeo
HaceneHHA CTPIMKO 3pOCTaE, Ta KpM3a BUABU/IA KONOCA/IbHY HECTayy CNpaBXKHbOro KoHuepH Ctupon
nigepctsa No BCbOMy CBiTY. Ha cborogHi nutaHb Bce we 6inblie, HiX Bignosigen.
Tak npobnema 6oprie Mpeuii Aoci He BUpiweHa, KOHKPeTHi mexaHiamu poboTu
€Bponeiicbkoro ¢oHAy diHaHCOBOT cTabiNnbHOCTI i AOCI TyMaHHi, nicna ckaHaany 3 Hox6aceHepro
nigsuweHHAM 6oprosoro nimity CLUA B cepnHi, WO CAPUYMHMB MNAHIKY Ha
$iHaHCOBUX PpUHKaxX, 3apa3 aMepUKaHCbKMM MOXKHOBAAAUAM 3HOBY Tpeba

EHakieBCbkUi MeT. 3aBoA,

KprokiBCcbkui
BaroHobyaiBHUIA 3aBoA

LlenTpeHepro

YkpTenekom

HAcuHiscbkuii KX3

ABgiiBCcbkui

nosepTaTUCA A0 BUPILLEHHA LbOro NUTaHHA. 1o Toro » 6arato eBponencbKmx KpaiH KOKCOXIMiMHUIA 33800
NoCTPaXKAanu Bif, 3HUXKEHHA CBOro KPegUTHOro PemTUHry Ha opHy abo Ginblie ATHEBCHKMI
. . . . . . MeTanypriiHuin kombiHaT
CXOAMHOK. Ane fob6pi HOBUHM TeX €, i BOHW icTOTHI. PiHaHcoBa cucTema CbOroaHi
3HA4YHO Binblue roToBa A0 WOKIB, Takux AK aedonT Mpeuii, aHiXK y nonepegHi pokw, AsogcTark
apxke depepanbHa pesepBHa cucTema Ta EBPONENCHKUN LLEHTPanbHUIA 6aHK CraxaHoBCbKui
L . . . BaroHobyz. 3asop
arpecuBHO noctayanu 6aHKam NiKBiAHICTb BNPOAOBXK POKy. Tinbkn B rpyaHi ELLE
BMAaB Maike 500 MinbApAiB €BPO AELIEBOro A0BrOCTPOKOBOro dGiHaHCyBaHHA BCIM Saxinetepro
oxoumMm 6aHKam, Npuyomy 6aHKM He NOCNiWalTb PUSUKYBATKU | BUAABATU KpeanuTH, VKkpcouGaHk
NPaKTUYHO BCi OTPMMaHi KowTu 36epiratoTbca Ha [Aeno3uTi B  TOMy X

Paiidpcpaiiser Bank
LeHTpanbHOMY BaHKy. Asanb

[Lenoaut Mnatusym
YKpaiHCbKi aKuii noKasanu 3HayHO ripwuii pesynbtat B 2011, HixK akuii y iHWKNX
KpaiHax, UiHM BnanuM 3a pik Ha 40%, Bnana i ANiKBiAHICTb. MoripweHHA
iHBECTULIAHOIrO KAnimaTy, MOTIK HeraTMBHWX MONITUMHWX HOBMH, Ta OYiKyBaHHSA [enosuT Ykpras6amk
AesanbBauii rpMBHI CYTTEBO 3HM3WAM iHTEepecC iHBeCTOPiB A0 YKPAIHCbKMX LiHHUX
nanepis. Npun LLOMY EKOHOMIYHI AaHI MOKM WO LiNIKOM HOpMmanbHi. BBl 3pocTae Ha
5.2%, iHdnAuia Bnana Ao 4.6% OCHOBHI YKpaiHCbKi 61aKUTHI ilLKKM HapoLLyoTb
BUPOBHMYI | GiHAaHCOBI NOKa3HUKM.
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Pesynbtat ApreHTymy 3a pik -47%, WO A[elWo HUXK4Ye iHAeKCy yepe3 HajaHHA
iHBECTOPAM MOMK/MBOCTI 3aX04UTU Ta BUXOAUTU 3 doHAYy wogHA. Komicia 3% 3a
BUXiA, MeHW HixX Yyepe3s 30 AHiB cnpauytoBana i 3meHWUNa HagMipHi cnekynaauii
ceptudikatamum poHAy, a BiANOBIAHO i BiacTaBaHHSA Big iHAEKCY.

NiwoB n’ATMI pik Kpusu. Bxke n’ATMM piKk KOMNaHii 0BbMmeKylTb BUTpaTU Ta
iHBeCTULii, ypAaAM HamaratoTbCAs CKOPOTUTU aediunT 6log)KeTy, a ChnoXKusaui
HamaralTbCA HAPOLLYBaTM 3a0LLAAKEHHA. | XO4a OCTAaTOYHOrO pilleHHA Npobaemun
HagMipHUX 60priB Aep>kaB MW He 6aumnu, Ta KWoro M He morno 6yTn, npote
TUMYacoBi 3axoau, Taki Ak gonomora [peuii, kynisnsa ELLE obnirauin npobaemHmnx
KpaiH, KinbKicHe nom’akweHHa y CLUA Ta ninbrose ¢iHaHcyBaHHA 6aHKiB Haganu
cy6’eKTam eKOHOMIKM HeobxiaHWli Yac, Wob HAKOMUTU KUPOK Ha YOPHWUIA AeHb.
Cxoxe, Wwo BpATyBaTM [peuito Big pedonty abo pecTpyKTypusauii 6oprie BxKe
HEMOMK/IMBO, Ta Le BXKe i He Tak Ba/1mMBo. Ha Hawy AyMKy, BiH He CNPUYUHUTL
NaHutory iHWux aedonTiB, OCKINbKM PUHOK, BAHKK Ta KOMNaHii 40 Uuboro roTosi, a
peLTa KpaiH BNopatoTbca 3i CKOpoUYeHHsAM 6opry, i 3 Yacom A0Bipa A0 CyBepPeHHMUX
6oprie Ta ¢iHaHCcOBOI cucTemu noBepHeTbcA. OT)Ke NaHiYHi HacTpoi NocTynoso
BLLYXHYTb i PUHKM CTabini3ytoTbCA, ane B)Ke Ha 3HAYHO BULUMX LIHOBWUX PiBHAX,
0Cc0b6/IMBO Le CTOCYETHbCA TAaKUX PUHKIB, AK YKPATHCbKMMA, WO BNanu HalibinbLe.



