3BiT No gianbHocCTI

Dragon % Capital

ynpaBsiHHA akTBaMu

OuvHamika ®doHp IHOekc
3a micaub -1.2% -1.6%
3 noyaTtky poKy 1.7% -4.1%
3 noyatky AignbHOCTI -46.5% -34.8%
Moka3Hukn pusuky (3 03.08.2010) ®doHa IHaekc
PiyHe cTangapTHe BioXUNEHHs! 23.6% 29.8%
beta 0.60
KoediuieHT kopensauii 76%
Yb Aypym
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MpoTArom KBIiTHA HACTPOI iHBECTOPIB Ha CBITOBMX PWHKAX MOCTYNOBO
noripwysanuca, npuyomy Ha GOHi HU3KM  OOCUTb  HEraTUBHUX
MaKpoeKoHOMIYHMX AaHux i3 CLUA ¢doKyc 3miuwlyeTbca 3 Kutaio Bce X
Takn pgo €sponu. MNpobnemHum KpaiHam EBPOCOO3Y BCE [0pOXKYe
[0BOAMTLCA 3aN03MYyBaTU KOLWITU, NpU Tomy Wo aediuntn 6roaskeTis
CKOPOTUTU BOHWM PaAKTUYHO HECMPOMOXKHi. EBpona 3apa3s 3HaxoAuTbCA
He Nnle B eKOHOMIYHIN, a We M B rMBOoKIN NoniTUYHIN Kpusi. Y 12 3 17
KpaiH 4YneHiB EBPO30OHM 3@ OCTaHHI ABa POKM MIHABCA ypAad, iHoai no
[OeKifibKa pasiB, pocTe HEBAOBOJIEHHA N0AEN BNafoto, 40 TOro XK, ypaau
Pi3HUX KpaiH HE MOXYTb AOMOBUTUCA MiXK coboto. B Takux ymoBax
HEMO/IMBO MPUIMATU KOPCTKI HEMNonyssapHi pilleHHa, Ha 3pasokK
CKOPOYEHHA AepXKaBHMX BUAATKIB, Tomy iaei KenHca, wo pediuunt
6ro4KeTy NpU HU3bKOMY EKOHOMIYHOMY 3pOcTaHHi Tpeba 36inbluyBaTy,
He 3Ba’kalouM Ha piBeHb Aep)KaBHoro 6opry, cTalTb BCce 6inbl
nonynApHMmmn B E€Bponi. barato XTo NPONOHYe 36iNbWUTU pPOSb
€BpPONENCbKOro LEeHTPabHOro 6aHKy Yy eKOHOMIYHOMY CTUMY/IHOBaHHI,
abo, iHWMMK cnoBamu, ApykKyBaTh binbwe rpoweit. Wonpasaa, € i
MOTYyXXHa ONo3uLIA TakKum igeam, Hacamnepen, B obauudi nigepa
HimeuyunHu AHrenn Mepkenb, 4yepes wWo y cTapoi €sBponu 3HOBY
BiACYTHA €AMHa MO3ULIA WOAO0 BUPIWEHHA HarasbHUX npobnem, wWo
ay»xe He nogobaeTbca cBiTOBMM PiHAHCOBUM PUHKaM.

Pe3synbTaT Aypymy 6AM3bKUI 40 iHAEKCY, aKTUBHICTb iHBecTopiB doHay
AK Tpenaepis Ha Yb 3anMWaeTbcA HU3bKOKW. B KBIiTHI Bigbynacb 4OCUTb
BM3HA4yHa A/1Aa YyKpaiHCbKoro ¢oHAOBOro pWHKY nogia 360pun
aKuioHepiB YKpcoubaHKy, Ha siKUX B6yno nporosiocoBaHe 36inblUeHHSA
cTaTtyTHoro ¢poHAy 6aHKy 3a paxyHOK A0AATKOBOI emicii aKui. 3a HoBUM
3aKOHOM NpPO aKLioOHepHi TOBapWUCTBa, aKLiOHepW, WO roa0cyBam
MPOTU LbOro, MOXYTb Npea’aBUTU CBOI aKuii 4O BUMKYMNy Mo 22 KONiMKu
33 WTYKY. Mun ckopucTanuca uyMm nNpaBoOM i O4IKYEMO OTPMMATU KOLUTH
3a aKuil YKpcoubaHKy HanpuKiHLi TpaBHsA.

Ha Hawy AymMKy, eKOHOMIYHEe 3pOCTaHHA He € EKOHOMIYHOK NONITUKOLO,
BOHO € Hac/iAKOM MONITUKKM, AKa 3abesnedyye cyyacHy OCBITYy Ta
iHppacTpyKTypy, ePeKTUBHI IHCTUTYTU, PUHKOBY KOHKYPEHLo, Bi/JibHe
nepecyBaHHs Kanitasy Ta pobouyoi cuam, Towo. Tomy, nponarytoum
€KOHOMIiYHe 3POCTaHHA uYepe3 3pocTaHHA AediuMTiB Ta MoOHeTapHe
CTUMYIIOBAHHA, KpaiHM EBPONKN PU3MKYIOTH e binblie BTpaTUTU [0Bipy
iHBECTOPiIB 3 4Yacom, Xo4ya CTUMY/IIOBAHHA MOXKE MaTu MNO3UTUBHUM
edeKT y KOPOTKOCTPOKOBII MEPCrneKTMBi, AK MU BXe HEOAHOPa3oBO
6aunnm. Mu BBarKaemo, LLO NPOAOBXKEHHS KOPEeKLil LiKom iMmoBipHe,
0cob6/1MBO Mic/iA OCTaHHIX pesynbTaTie BUMGopiB y Mpeuii i PpaHuii, Aki
LLIZIKOM MOXKYTb NOrAMBUTU cyrnepeyvkm Mixk KpaiHamm EBpocotosy. | xoua
aKLUii  YKpPAlHCbKUX eMITeHTIB 3a/MWaloTbCs BKpal AgeweBUMU i
NnepcnekTMBHUMM AJ1A IHBECTYBaHHS, CXOXe, WO Hagjii Ha EBPO-KybHOK sk
BAXK/IMBUMN TpUrep LWOAO iHTepecy iHO3EeMHMUX iHBEeCTopiB J0 YKpaiHu, He
BUMPaBAaoTbCsA Y 3B'A3KY 3 HU3KOH OCTAaHHIX CKaHAaNiB.
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