Dragon & Capital OTtyeT 0 geATenbHocTU choHAa Aypym 3a cheBpanb 2012 r.

ynpapneHWe akTheamm1

OnHamuka DoHA WUHpekc
3a mecsau 4.2% 5.9%
C Havana roga 5.0% 8.4%
C Havana aesaATensHoCcTU -58.0% -52.0%

MNMoka3saTtenu pucka (c 03.08.2010) ®doHa UHpekc
[opoBOE CT. OTKINOHEHUe 22.7% 33.3%
Beta 0.51
KoaghpmumeHT koppenauum 74%
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XOoTA pOCT BHEWHUX PbIHKOB B dpeBpane U 3ameanmaca, MecAL, 3aKpbIT Ha
BMNOJIHE ONTMMUCTUYHOM HOTe, nHaekc S&P 500 npubasun ewe 1,1%, a
poct nHaekca Yb coctasun ax 5,9%. lNpu aTom CTOUT OTMETUTb, 4TO
rno6anbHbi HOBOCTHOM ¢GOH 6biN CKopee HeraTueHbIN. B CLUA npoBaneHo
roNocoBaHMe nNo OTMeHe aBTOMATUYECKOro ypesaHus 6loaKeTa Ha
TpUAAnMoH ponnapos 3a 10 net, yto, 6€3yCAOBHO, OKarKeT HeraTuBHOE
BAMAHUE HA SKOHOMMUKY. Bbibopbl B UTanum BHecnn HeonpeneneHHOCTb B
BOMPOC CNOCOBHOCTM 3TOM CTpaHbl HABeCTU MOpPAJOK C b6rogXKeTom u
CMPOBOLUMPOBA/IN  CYyLLECTBEHHOE NafeHUe KOTUPOBOK  UTA/IbAHCKUX
obnuraumii. HoBocTM M3 KuTas TaKKe CKopee HeraTuBHble, [/1aBHbIM
obpasom un3-3a 6OpbObI BacTell C POCTOM LEH Ha HEABUMKMMOCTb —
yrKecTouyeHbl TpeboBaHMA K MMNOTEYHbIM KpeauTam, TaKXKe MnnaHupyeTcs
Hasnor Ha npubblnb NpU NpoAarke HeABUKMMOCTU. Tem He MeHee,
MHBECTOPbI CNOKOMHO «MPOrA0TUAN» 3TU HOBOCTU U NPOAOIKUAN MOKYNKK.
A 3TO ABAAETCA OYEeHb CUAbHbIM 3HAKOM TOFO, YTO MMUPOBLIE PbIHKMU
CerofHA Haxo4ATCcsA B yBEPEHHOM BblibeM TPeHAE.

Pe3ynbTaT Aypyma 3a Mecsl, HECKO/IbKO XyXKe MHOEKCHOro. AKTMBHOCTb
uHBecTopoB ¢OHAA oOcTaBasacb HU3KOW, Kak W TpelhaepoB Ha Yb.
M3meHeHu B nopTdene He bbino.

Haw ymepeHHO ONTUMWCTUYHBIN B3rNAg4 ocTaeTcs 6e3 U3MeHeHWN.
YCTOMUYMBOCTb pbIHKA K HeraTMBHbIM HOBOCTAM, CBUAETENbCTBYET O €ero
cune 1 BEPOATHOM MPOAOJ/IKEHUU pocTa. [nobanbHble BeplWHbI NO
aMEpPUKaAHCKMM MHAEKCam odeHb 6/1M3KO, a MO Mepe pocTa KOTUPOBOK B
CLIA, Bce 6onbwe MHBecTOpoB 6yayT ob6pawatb BHMMaHME M Ha
pa3BuBaloWwmeca pbiHKKU, U3 KOTOPbIX YKpauHa ABAAETCA OAHUM M3 CambIX
JelleBblX.
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