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Anpecaru:
- HamionanpHiit Komicii 3 ninnux nanepis ta ¢ponnosoro punky Ykpaina (HKIII®P);
- kepiBuuuTny Ta yyacuukam TOB «KYA O30H».

3BiT m10/10 ayauTy (PiHaHCOBOT 3BITHOCTI

JymKa i3 3acmepeiceHiAm

Mu mpoeenu ayaur (inancoroi 3sirnocti BITKPUTOI'O CIIEIIAJIIBOBAHOI'O [TAMOBOI'O
[HBECTULIIMHOI'O ®OHY «APTEHTYM» (Hanani o texcry BC III® « APTEHTYMb», abo «Pouny),
10 CKIAJacThCd IO CKIajaerbesi 3 bamancy (3BiTy mpo (pinamcoBmit cran) Ha 31.12.2019p., 3BiTY npo
dpiHancoBi pe3ysbTaTH (3BiTY MPO CyKyNHHIA JOXiN), 3BITY MPO BJACHUH KalliTall Ta 3BITY TIPO PyX rPOLIOBHX
KOWITIB 3a PiK, IO 3aKiHYMBCH 3a3HAYCHOIO JATOK Ta NPUMITOK 10 (iHAHCOBOI 3BITHOCTI, BKIIOYAOUH
CTHCHI BHKIA/ 3HAYYLIMX 0OTIKOBHX MOJITHK.

Ha mamy IyMKy, 3a BHHATKOM BIUIMBY [HTAHHS, OMMcaHoro B po3mini «OcHoBa mis AyMKH i3
3acTepeKeHHAM) HAWOro 38iTy, (pinancoea ssirnicts BC ITID «APTEHTYMb», wo aopaerses, Binobpaxae
JIOCTOBIpHO, B yCix cyTresux acmexkrax (inancoBmii cran Toeapuctsa ma 31 rpyaus 2019 p., Ta #oro
(iHAHCOBI pe3y/nbTaTH i TPOLIOBI IOTOKM 3a piK, 110 3aKiHYMBCS 3a3HAYEHOIO JATOIO, BIZIMOBIJTHO 10
MikHapomsux cTaHaaptis Gpinancopoi 3gitHocTi («MC®3») Ta Bignosinae Bumoram 3akoHy Ykpainu «lIpo
Gyxrantepchkuil 0671ik Ta inancoBy 3siTHicTs B Ykpaini» Bin 16.07.1999 Ne996-XIV mono cknagaHHs
(hiHaHCOBOT 3BITHOCTI.

OcHosa 01 OyMKU i3 3aCHEPeNCeHHAM

B ckiani o6opoTHuX akTuBie @oHAy BimoOGpaxeni notoui (iHaHcoBi imBecTuii, a came akuil
YKpafHCHKMX eMiTeHTiB Ha 3aranbHy cymy 1608 Tuc. rpH., yacTuHa akuiil Ha cyMy 734 TMC. rpH. CTAHOM Ha
31.12.2019 poky 3a60Kk0BaHa B CHCTEMI JIENO3UTapHOro 00Ky,

ToBapycTBO, HA JATY 3BiTHOCTI, 06NiKOBYE JaHi hiHAHCOBI IHCTPYMEHTH MO CTIPaBEIMBOT BAPTOCTI, 110
ginnosinae Bumoram MC®3 9 dinancosi incrpymenTH. CrnpaBe/ulMBa BapTicTh BH3HaueHa DOHIOM 3
pukopuctanHsM MC®3 13, BianosiaHo 10 BMMOT SKOrO 3a BifICYTHOCTI aKTHBHOTO PMHKY CNpaBEIHBA
BapTICTh BH3HAYAETLCS 3a JAOMOMOTOK IHIIMX BiKPUTHX BXIIHUX NAaHMX, TAKUX AK I[iHA KOTHPYBaHHA Ha
PHMHKY, KWl He € aKTUBHWM, Ha 1IEHTHYHHHA 00’eKT, YTPUMYBaHHH iHIIOI CTOPOHOKO SIK aKTHB, a AKIIO
BiJIKpUTHX LIiH HEMAE, — 3a JOTIOMOTOI0 1HIIOTO METOAY OLIHIOBAHHS.

AyIUTOPH TIPOBENM aHali3 JoCTyrNHOi iHhopMauii MO0 eMiTeHTa WX LHHMX Nanepie, a TaKOX
NEePBHHHUX NOKYMEHTIB, OyXTanTepchKHX perictpip, i AIHIIIM BHCHOBKY, IO MOMJUIMBHE BIUIMB Ha
dinancoBy 3BITHICTb HEBHSABICHUX BUKPUBIIEHB € CYTTEBUM, alle HE BCEOXOILTIOIOUHMM.

Mu npoBend ayAuT BianmosigHo g0 MDKHAPOIHMX CTaHJApTIB  AyauTy («MCAw»). Hamy
RIANOBINATBHICTE 3TiHO 3 UMMM CTAHAAPTAMM BHKIIAZCHO B PO3/ini «BiAnoBifanbHicTh ayaMTopa 3a ayauT
pinancoBOT 3BiTHOCTI» HAWOro 3BiTy. MH € HesanesxHWMu mo BifHoweHHo f0 BC D «API'EHTYM»
3riTHO 3 ETMYHMMM BUMOTAaMH, 3aCTOCOBHMMM B YKpaiHi 10 HAamworo ayauTy hiHaHCOBOT 3BITHOCTI, & TAKOXK
BHKOHAMM iHII OGOB’A3KM 3 €TMKM BIiANOBIZHO N0 LMX BMMOr. MM BBaKaeMo, IO OTPUMaHi HaMH
ayJMTOPCHKI OKA3H € JOCTATHIMM i TIPUAHATHHMM JUIsl BUKOPHCTAHHS iX SIK OCHOBM JUIS HAuIol TyMKH i3
3aCTEePEIKEHHAM.

Kiouoei numianna ayoumy

KiouoBi MWTaHHS ayauTy — Ue NUTaHHs, SKi, Ha Hawi npodeciiini cymienns, Oy HaHOLIbI
3HAYYLMMH TTJL YaC HAWIOrO ayAUTY (iHAHCOBOT 3BITHOCTI 3 MOTOYHMH MEPIOA. i nurafHs po3riglavcs B
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KOHTEKCTI HAlIOro ayauTy (piHaHCOBOT 3BITHOCTI B LiOMYy Ta npH GopMyBaHHI JYMKH LIOAO HEl; MPH LEOMY
MH HE BUCJIOBIOEMO OKPEMOT IYMKH 1I[OJI0 LIMX THTaHb.

KpiM nmraHb, BUKIaeHUX B po3aini «OCHOBA JUL AYMKH 13 3aCTEPEKEHHIM», MH BU3HAYWIIM, LU0
HeMae IHIINX KIHOYOBUX TIUTaHb ayAnTy, iIHOOPMALIIFO OJ10 SKHX CITi/l HAZATH B HALIOMY 3BITI.

Tnghopmauis, wo ne € Qinarncogoio 36imnicmio ma 36imom ayoumopa wje0o nei

VrpasiiHChKMI TiepcoHan Hece BiamosimambHicts 3a iHmy imdopmariro. Inma indopmanis
CKNafacThed 3 indopmaltii, sika nojaerses 10 HanioHansHoT KOMICIT 3 IHHMX nmanepis Ta (QOHJA0BOrO PUHKY,
ase He MicTUTh (PIHAHCOBOT 3BITHOCTI Ta HALIOrO 3BiTY ayAHTOPa 100 HEl

Haiua aymka 1mogo (iHaHcOBOT 3BITHOCTI He MOMIMPIOETHCS HA iHINY iHdopMaLlio Ta MU He poGMMO
BHCHOBOK 3 OY/IB-KMM piBHEM BIIEBHEHOCTI 1100 i€l iHmoi iHdopmarii.

V 3B’A3Ky 3 HAlIUM ayANTOM (DiHAHCOBOT 3BITHOCTI HAIIOK BiTOBIAAILHICTIO € O3HAHOMMTHMCS 3
iHIIOKO iHGOpPMALIIEId TAa TOpPH LBOMY PO3MIAHYTH, 4Yd ICHYE CYTTEBAa HEBIAMOBIAHICTE MDK IHINOKO
indopmariiero Ta ¢hiHaHCOBOWO 3BITHICTH a00 HAUIMMH 3HAHHAMM, OTPMMAHHMH IiJ Yac ayauTy, abo 4H 1d
iHwa iHhopMaLlis BUMNISAAE TAKOIO, WO MICTUTh CYTTEBE BHKPHBIICHH:A. SIKO, HA OCHOBI MpOBEAEHOT HAMM
poBOTH, MH TOXOIMMO BHCHOBKY, LIO iCHYE CYTTEBe BHKpPHBICHHs Wiel iHmoi iHdopmMauii, Mu 30008’ 43aHi
MOBIIOMUTH Mpo UeH hakT. MU He BUABHIM TakuX (akTiB, ki 6 HeoOxinHo Oy/10 BKIIOYMTH [0 3BITY.

Bionogioansnicme yRpasiinceKoz0 REPCOHWIy mMA MUX, K020 HAOIIEHO HAUeUW{UMU
HOBHOGAJICEHHAMU, 3A (hinancogy 3¢imuicmp

VYrpaBniHCeKHH MEPCOHAT HECE BIAMNOBIAANBHICTE 3a CKIAJAHHA 1 AOCTOBipHE nopaHHs (inaHcoBOT
3BITHOCTI BIANOBIAHO 10 MikHapoaHux cramgaprie (GiHAaHCOBOT 3BITHOCTI, Ta 3a TaKy CUCTEMY
BHYTpILUHBOIO KOHTPOJIO, AKY KEpiBHMUTBO BHM3HAYae MOTPiOHOIO A TOro, mod 3abe3neu Ty CKIagaHHsI
¢hiHaHCOBOT 3BITHOCTI, MO HE MICTHTB CYTTEBHX BUKPHBIICHb BHACTIOK maxpaicTea ab0 MOMHIIKH.

IIpu criagaHHi ¢iHAHCOBOT 3BITHOCTI YNpPaBNIHCHKHHA NMepCcOHaN Hece BIAMOBIAAILHICTh 3a OLIHKY
spatHocTi DOHAY MNpPOJOBAKYBATH CBOIW AisUIbHICTL Ha OesnepepBHid OCHOBI, PO3KPHBAOYM, A€ Le
3aCTOCOBAHO, MUTAHHSA, LIO CTOCYIOThCA Oe3MepepBHOCTI JTisSTTBHOCTI, TA BHKOPUCTOBYHOUH NPHITYLIEHHS PO
Oe3nepepBHICTb AiSTIBHOCTI SIK OCHOBH TSl OyXranTepchKoro 00Ky, KpiM BHNAKIB, SKIIO YIIPaBIIHChKHH
nepconan abo mnanye miksigysard DoHI YM TPUIMHATH AUILHICTH, ab0 He Mae 1HIIHX peaibHUX
ANIbTEPHATHE [[EOMY.

Ti, xoro HajieHo HAUBUIIMME TIOBHOBAKCHHAMM, HECYTh BIJTIOBIIABHICT 32 HATJIA/ 33 TPOLIECOM
(hiHAHCOBOrO 3BiTYBaHHS.

Bionogioansnicme ayoumopa 3a ayoum ¢hinancoeoi 3eimuocmi

Hamumu wingMu € oTprmaHis o0IpyHTOBAHOT BIEBHEHOCTI, 10 (PIHAHCOBA 3BITHICTH Y LINIOMY He
MICTHTE CYTTEBOTO BHKPHBIEHHS BHACIIOK LIaxpaiicTBa afo MOMMIKH, Ta BHMIYCK 3BITY ayauTOpa, 0
MICTHTB HAMIY TYMKY.

O6rpyHTOBaHA BMEBHEHICTE € BHCOKMM piBHEM BIEBHEHOCTI, NMPOTE HE TapaHTye, IO aY/IMT,
nposenenuii BianoeinHo o MCA, 3aBK1M BUSIBHTE CYTTEBE BUKPUBJIEHHS, SKIIIO BOHO iCHYE.

BuxpuBieHHs MOKYTh OyTH pe3yabTaToM IaxpaicTsa abo NOMMIKM; BOHH BBAYKAIOTECS CYTTEBUMH,
AKIIO OKpeMo a0 B CYKYMHOCTI, K OOIPYHTOBAHO OYiKYEThCS, BOHH MOXKYTh BIUIMBATH HA €KOHOMIYHI
PLILICHHS KOPUCTYBAUiB, 1110 NPUHAMAIOTECS Ha OCHOBI Liel hiHaHCOBOT 3BITHOCTI.

Buxonyroun aymur BigmosifiHo no sBumor MCA, mu BUKOpUCTOBYeMO npodeciiiHe cymKeHHs Ta
JAOTPHMYEMOCH MTPOGECiHOTO CKENTHIIH3MY TIPOTATOM YChOT0 3aBIaHHS 3 aYIHTY.

Kpim Toro, mu:

* iAeHTU(IKYEMO Ta OLIHIOEMO PH3HKM CYTTEBOTO BHKPHBIEHHA (hiHAHCOBOT 3BITHOCTI BHACHINOK
maxpaficTea UM NMOMMIIKH, po3po0sSeMO H BUKOHYEMO ayAHTOPCHKI NPOLCAYPH Y BIAMOBIE HA L[l PU3UKH, a
TAKOAK OTPUMYEMO AYAWTOPCHKI AOKA3W, IO € JOCTATHIMH T4 NMPHHHATHMMH Ui BMKOPHCTAHHS X fK
OCHOBHM JIJIsl HAIIO1 1yMKH. PH3UK He BUABJIEHHs CYTTEBOIO BUKPHBIIEHHA BHACILOK IAXPAHCTRBA € BUILUM,
HDK JUIs BHKPHBIGHHS BHACTIZOK TOMHJIKH, OCKUJIBKM MIaXpaHCTBO MOMKE BKIIOYATH 3MOBY, MiApoOKY,
HABMMCHI [IPOITYCKH, HENPABUIIbHI TBEPUKEHHS a00 HEXTYBaHHS 3aX0JaMH BHYTPILIHBOI0 KOHTPOIIIO;

* OTPUMYEMO PO3YMIHHS 3aXOJiB BHYTPILIHBOIO KOHTPOIIO, 1[0 CTOCYIOTBCS ayIHTy, s PO3poOKH
ay[MTOPChKUX INpoueayp, #ki O Bigunopiganum o0cTdBMHAM, & HE [ BHCAOBIEHHS [JYMKW LLOJO
e(eKTHBHOCTI CHCTEMH BHYTPIIIHEOrO KOHTPOITIO;

* OL[IHIOEMO MPHHHATHICTE 3aCTOCOBAHMX OOMIKOBHX MONITHK Ta 00rpyHTOBaHICTs OOMIKOBHX OLIHOK i
BIJIMOBIZIHMX PO3KPHUTTIB iHOpMaLLii, 3po0NeHHX yNpaBIiHCEKHUM TIEPCOHANIOM;
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* TOXOMMO BHCHOBKY LLO0 NPHAHATHOCTI BHKOPUCTAHHS YNIPABIIHCEKMM MEPCOHATIOM [IPHTTYTICHHS
npo GesmepepBHIiCTh AUILHOCTI K OCHOBH i OyxranTepchkoro oKy Ta, Ha OCHOBI OTPWMaHHX
ayIUTOPCHKHX /I0Ka3iB, poGMMO BHCHOBOK, 4H ICHYC CYTTEBAa HEBH3HAUEHICTh OO MO abo yMOB, sKi
MOCTABMIN O Iif 3HAUHMHA CyMHIB MowkmuBicTs QOHITY TMPOAOBKHUTH OesnepepBHY MisTbHICTB. SIKIMO MU
JOXOIMMO BMCHOBKY IIOZIO iCHYBaHHS TakOi CYTTEBOT HEBM3HAYEHOCTI, MM TNMOBHHHI TIPUBEPHYTH yBary B
CBOEMY 3BiTi ayJMTopa /10 BiNOBIHHX POSKPHTTIB iHdopmaiii y ¢inancosiii ssitnocti abo, skuo TaKi
PO3KpHUTTA iHbOpMAL|i ¢ HeHATKHUMH, MOTH(IKYBaTH CBOW AyMKy. Haimi BHCHOBKM IPYHTYIOTBCA Ha
ayJMTOPCHKMX JI0Ka3aX, OTPUMAHHMX [0 J@TH HAWIOro 3BiTy aynutopa. Brim maiibyTni monii abo ymoBH
MOJKYTh NpUMycHTH DOH NPUIMHUTH CBOFO [ANbHICTS Ha Ge3nepepBHil OCHOBI,

* OIIHIOEMO 3arajibHe MOJAHHs, CTPYKTYPY Ta 3MicT (hiHaHCOBOT 3BITHOCTI BKJIKOYHO 3 PO3KPUTTSIMH
indopmanii, a Takox Te, 4 mokasye (iHaHcoBa 3BiTHICTH omepauii Ta NOAI, 1O TIOKaZieHi B OCHOBY il
CKJIA[JaHH$, TaK, 00 J0CATTH JO0CTOBIPHOIO BifoOpaxeHHs.

My [OBIZOMISIEMO THM, KOFO HaJileHO HAHBHIIMMU [OBHOBAKEHHAMH, iH(OpMAliI0 TIPO
3aMIaHOBAHMH 0GCAT 1 Yac NPOBENIGHHS AY/IUTY TA CyTTEBI ayIMTOPCHKI Pe3ybTaTH, BKIIOUAKUH Oy/ib-s1Ki
CYTTERI HEJOMIKY 3aX0/1iB BHYTPIIHBOTO KOHTPOJIIO, BUABIEHI HAMH ITi/{ H4aC ay/IuTYy.

MM TakOK HAaAaeEMO TMM, KOTO HaJiieHO HAlBMIIMMH TIOBHOBLKEHHAMH, TBEP/UKCHHA, 110 MH
BUMKOHA/IM BiIMOBIIHI €THYHI BUMOTH LIOJO0 HE3aTeKHOCTI, Ta IIOBIIOMISEMO 1M MPO BCi CTOCYHKM M iHIII
IMTAHHSA, Ki MODIH 6 06IpYHTOBAHO BBAJKATHCH TAKMMM, IO BIUIMBAIOTE HA HALIY HE3AJIEKHICTB, & TAKOK,
JIe 11e 3aCTOCOBHE, L10/I0 BiANOBIAHMX 3aCTEPE/KHHX 3aX0/1iB,

3BiT MO0 BEMOr iHIIHX 3AKOHOJABYHX i HOPMATHBHHX aKTiB, M0 BH3HaveHi «Bumoramu 1o
ayIHTOPCHKOr0 BHCHOBKY, o nogaerses 1o Hanionaabnoi Komicil 3 ninHux manepis ta GpoHx0BOr0
PHHKY IpH oTpuManui Jinensii na snificnenns npodeciiinol NisILROCTI Ha PUHKY UIHHMX ManepiB»,
saTRepkennMu pimennsv Hamionanbnoi komicii 3 mimaEX namepis Ta (oHA0BOro PHHKY BilX
11.06.2013p. Ne Ne 991 i3 3svimamu BHeceHHMH 3rixuo pimenns Hamionaabmol komicii 3 HiHHHX
nanepis Ta pougosoro punky Ne 1652 six 09.12.2014p.,Ne 656 Bin 05.09.2017p.

OCHOBHI BUIOMOCTI IIPO IHBECTHIIMHUNA ®OHJ

Togmne naiimenysauns: BITKPUTHHI CIIELIAJIIB0BAHUI [TAKOBUM IHBECTULIMHUK ®@OHTT
«APTEHTYM».

Cropouene naiimenysanus: BC ITIO «<APTEHTYMb».

Tun @oHAy: BILKPUTHE.

Bupg ®onay: crielianizoBaHHi.

Peccrpaniiinmii kon 3a €IPICI: 2111349,

Crpox xissisHocti @onay: 6€3CTPOKOBHH.

Jlata Ta Homep cBifouTsa npo Buecenns Ponxy no EAPICI: Ne 1349-2 gin 29.09.2015 p.

Ocnosni ¢idomocmi npo Toeapucmeo 3 o6medxncenoio sionosioanvricmio «KYA O30H».

MoeHe naiiMenyBanns: ToBapucTBO 3 00MEXEHOIO BifnoBifambHicTIO «KYA O30Hy».

Cxopouene naiimenysanus: TOB «KYA O30H».

Kopa 3a €JIPTIOY: 33936496.

Bu gistisrocti 3a KBEJL 2010: 66.19 - Tamia joromixHa gisutbHICTs y cdepi piHaHCOBHX MOCIYT,
KpIM CTpaxyBaHHs Ta IeHCIHHOro 3ade3meueHHs.

Micnesmaxomxenns: 03150, M. Kuis, Byn. I'opskoro, Gyi. 64/16/syn. ®enoposa Isana, Oyn. 64/16.
Jlata mepxasHoi peccrpanii: 22.02.2006 p. I'onociiBcbkor paioHHOIO y M. Kueri mepixaBHOKO
aJIMiHIiCTpAIi€to.

Jlinensist ma npopamxenns npodeciiimol AisabHOCTI HA (POHIOBOMY PHHKY: JISMBHICTD 3 YIIPaBIiHHS
AKTHBAMH [HCTHTYLIHHMX iHBeCTOpIiB (HisNbHICTE 3 YNpPABIIHHA aKkTMBAMM): BALAHA 3IiJHO 3 Pimennsam
HarionanpHol koMicii 3 uiHHMX narnepis Ta donmoporo punky (aani - HKLII®P) Nel62 sin 16.02.2016p.,
crpokom AT 3 06.05.2016 no Gesctpokoro.

Jlinen3is HA MPOBAUKEHHS AIAMLHOCTI 3 AAMIHICTPYBAHHS Helep/KABHHX HeHCiliHMX ougis: BugaHa
sringo 3 Pimennam Haujosanssoi kowmicii, mo spificHioe nepikasHe perymosanua y cbepi diHaHCOBHX
nocayr, (nani - Hauxomdinmocmyr) Ne 1491 six 25.06.2015p. (BHacnimok 3MiHM HalMeHyBaHHS Ta
wmicresnaxomkenns Torapuctsa), cTpok Jii 3 06.02.2007 Gescrpokosuii, cepis AB Ne 614853,



CRiIoNTBO MPO BKJIIOYEHHS 40 JEPKABHOr0 peccTpy (iHaHCOBHX yeTanos, siki HajawThL Qinancosi
NOCIYrH HA PUHKY Hinuux nanepis, Bunane HKIII®P, peecrpavuiiinuii Homep (Homep 3amucy B Peectpi)
Ne 869, nara xmouenns B8 Peectp 15.06.2006p., migcrasa zaminu Csigoursa — 3MiHa HaliMeHyBaHHA Ta
MicuesHaxopreHns hiHaHcoBol ycTanosH, aara 3aminu Ceigowursa 06.08.2015p.

CaigouTBo npo peecrpaniio ¢inancoBoi ycranosu, Buaade Hanxomdinnocayr, peectpailifiauit Homep
17101836, nata npuiHATTS Ta HOMEp PO3MOPSKEHHS PO BHeceHHs (iHaHcoBoi ycTanosu A0 JlepskaBHoOro
peectpy Ginancosux ycranos: 05.10.2006 Ne 6295, cepis ta Homep ceigonrsa AA No 41, para Bujaui
ceimorrea 09.10.2006, kon dinarcosol ycranosn 17, nata 3aminu Ceigoursa 07.07.2015p.

Iepenik imcraTyniinux inBecTOpiB, AKTHBH AKHX nepedysaioTh B ynpasiinai TOB «KYA O30H»
(napmani «<KYA» a6o TOB «KYA O30H»):

BigkpuTiii crienializoBaHui MadoBHE IHBECTHIIMHIN QOHIT «APTeHTYM»,

IrTepeansHuil crienianizoBaHyii MaHOBHA IHBECTHLIIHHUA QOoHA «Aypym»,

3akpuruit HejBepcHdikoBanui BeHuypHUH nalosuit inBecTULiHHMEI oy «[leBenonMeHT»,
3akpuTui HeaMBepcU(DIKOBAHMI BeHUYPHUIt TaiioBHiH IHBecTULIHHIA doHp «[leBenonmenT-2,
3akpuTuii HeauBepcu]ikoBaHMH BeHUYpHUIT MaloBuit inBecTuliFHKi Qoun «IMB Engaymenty,
3axpuTHii HenuBepcu(iKOBaHWH BeHUYPHHE MaioBui iHBecTuLliiHKE honm «KceHoHy,
3axputuit HeauBepcubikopaHuH BeHuypHUI afiosuit inBecTuniHui hona «KCK-Dongy,
InTepraneaumii AuBepcudikoBaHN MaloBwuil iHBecTULIHAMH hoH «ILnaTuHyM»,

3axkpuruil HenuBepcUIKOBaHMIT BeHUYpHHUH naioBuid iHBecTHLHMH Gona «Teppay,

3akpuruii HeauBepcudikoBaHMH BeHYYpHUI nakoBuil iHBecTULIHHKEA doua «Tpeiiny,
[Tybniune akuioHepHe TOBAPUCTBO «3aKpUTHH HEAMBEPCH(IKOBAHMH BEHUYPHHH KOPIIOpATUBHHMH
inBecTHUiitHuE doun «OPAMOCO KEITITATI»,

Binkpuruii HepepkasHuid nexciitnuii houn «Jlaypycy;

3akpuTHil HeMBepCU(IKORAHUH BeHUYPHHH NakoBuil iHBecTHLIHHMH Gonn «KBazapy.

YV VVVVVVVVVVYY

Bukmio4nowo JisuibHicTIo @DOHIY € 3anyYeHHS KOLITIB HOPHAMYHHX OCI0 3 METOW CHLIBHOrO
IHBECTYBAHHSI Ta eMicisi LIHHMX DanepiB - MPOCTHX IMEHHMX IHBEeCTHLIHHMX cepTH(IKATIBE 3 METOI0
OTpUMAaHHS MPHOYTKY Bi/ BKJIAJEHHS KOITIB, 3a/ly4eHHX Bij iX po3MilleHHs.

Bumorn oo po3kpuTTs HaBezieHoT Hiwkde indopmanii HaBeneni B myuxti 6 yactunu [II «Bumor no
ayJUTOPCLKOTO BHCHOBKY, w0 mnogaetecss no HKIIIOP npu poskpurri iHgopmarii mpo pesynbTaTtu
TisUTBHOCT] IHCTUTYTIB CHIIBHOIO iHBeCTyBaHHs (MAMOBMX Ta KOPHOPATHBHHMX IHBECTHNIMHHX (OHJIE) Ta
KOMTIaHii 3 ynpaBniHHs akTHBaMuy, saTeepkerux pitenasm HKLUIIOP 11.06.2013p. Ne 991.

Poskpurra indopmanii npo akrusu ®onny:

Indpopmartis 1mo/10 aKTuBiB, sika HaBeJeHa Y (DIHAHCOBHX 3BiTAX, PO3KPHTA y BCIX CYTTEBMX ACTIEKTAX, Y
uinoMy Bifnmoeinae MbxHaponHuMm cranpapram Oyxrantepeskoro o6miky (MCBQO) Ta MbkHapogHum
craHpapTam ¢inancopoi 3sirnocti (MCD3).

OfGopoTHi aKTHBH :

Cranom na 31.12.2019 poky aebiTopceka 3a60proBaHicTh 3a BUAAHHMH aBAHCAMH CKJIa[a€e 2 THC. IPH..

Cranom na 31.12.2019 poxy Ilorouni dinancosi iHBectuuii ckmagarors 1608 Tie. rpH. Ta
MPE/CTABNEH] aKIisSMH BHKIIOYHO YKPAIHCHKHX EMITEHTIB, fKi He [Jal0Th ICTOTHOI y4acTi y KarmiTami
TOBAPUCTB — E€MITEeHTIB LKX WiHHKX nanepiB. CraHom Ha 31.12.2019 poky uinHi nanepu Ha cymy 734 Tuc.
IpH.. 3a0JI0KOBaHI B CHCTEMI JETTO3UTAPHOro 06Ky,

TosapwcTBo, Ha naTy 3BiTHOCTI, 0OMIKOBYE NaHi iHAHCORI IHCTPYMEHTH [0 CIPABEIUTHBOT BAPTOCTI, 110
Bignosigae Bumoram MC®3 9 dinancosi iHcrpymentd. CripaBemiuMpa BapricTh BH3HaueHa DoHgoMm 3
BukopucTanHaM MC®3 13, BiANOBIAHO MO BUMOT SIKOTO 32 BiJICYTHOCTI aKTHBHOIO PHMHKY CHpABEIUIMBA
BAPTICTh BU3HAYAETHCS 32 MAOMOMOTOO IHIIHX BIIKPHTHX BXiIHMX HaHHX, TAKHX K L(iHA KOTHPYBaHHS Ha
PHMHKY, AKMH HE € aKTHBHUM, HA IACHTHYHHH 00’€KT, yTPUMYBaHHH IHIIOK CTOPOHOIO K AKTHB, & SKILO
BIZIKPHTHX LIIH HEMAE, — 38 JIOTIOMOTOIO 1HIIOrO METO/Y OLIIHFOBAHHS.

AyQMTOpH MPOBEJIM aHaili3 AocTynHOI iH(opMauii mMoA0 eMiTeHTa IMX LiHHUX Tanepis, a TakoK
MEPBHHHUX JOKYMEHTIB, OyXraiTepchbKUX pericTpiB, i [IHALUIM BUCHOBKY, IO MOMJIMBHE BIUIHE Ha
¢iHaHCOBY 3BITHICTE HERUSBIEHHX BHKPHBIICHD € CYTTEBHMM, ajié HE BCEOXOIUTIOIYHM.

I'pomosi komrrn



p—

Cranom Ha 31.12.2019 poky rpomoBi komrd Ha paxyHkax ®onpy craHoeuTe 2,28 IpH. Ta
NiATBEP/UKYETLCA BUIIMCKaMK Ganky. B dhinancoBili 3BiTHOCTI He BinoOpaxaroThes B 3B’ 3Ky 3 OKPYIJICHHIM
10 THC. IpH.. DOHJI HE MAe TPOLIOBHX KOLITIB, SKi YTPUMYIOTBCS 1 € HENOCTYNHMMH JUIS BUKOPUCTAHHS
cranoM Ha 31.12.2019 poky.

Be3roTiBKOBI po3paxyHKH 34iHCHIOWThCS POHIOM 3 IOTPUMAHHAM BHMOT [iF0Y0T0 3aKOHOIABCTBA, a caMe
«IHeTpyKUiT npo GesroTiekoBi pospaxyHky B Ykpaini B HaliOHaNbHil BATIOTI» 3aTBEPIAKEHOTO NIOCTAHOBOIO
ITpasninna Hauionansroro 6anky Ykpainu ix 21.01.2004 p. Ne22 i3 3smMinamu Ta ONOBHEHHSIMH.

Baranbhi akTuey DoHLY, B NOPIBHAHHI 3 JaHMMH Ha TIOYATOK Mepiofy sMeHMiuch Ha 1015 Tuc. rpH.,
B OCHOBHOMY, 3a PaxyHOK 3MEHLICHHS| TTOTOYHMX (hiHaHCOBMX iHBECTHUiH i, BiANOBiAHO, cxianawTh 1610
tic. rpi. (psia.1300 dopmu Nel «banancey).

Poskpumms inopmauii npo 30606’a3anna i 3abesnevennn @ondy

Iadopmattis npo 30608’ 93anns i 3abe3neuenns Qony, ska HaBe/leHa y (iHAHCOBMX 3BITaX, PO3KPHTA y
BCIX CYTTEBHX aCIIeKTax, y LiNoMy Biarosinae Mixkuaponuum ctanaapram Gyxrairepeskoro o6miky (MCBO)
Ta Mix#napogHum crafapraM dinancosoi 3sitHocti (MCD3).

BH3HAHHSA, TOCTOBIPHICTH OLIHKH, & TAKOXK aHAIITHYHHIT Ta CHHTETHYHHH 00ITik 30008’ 13aHb B LLTOMY
siznosinarors Bumoram MCBO 37 «3abesnedenns, yMoBHi 30008’ 13aHHS Ta YMOBHI aKTHBHY.

30608’ 13anHa Doy Bifo6paskeHi 3a JOCTOBIPHO BU3HAYEHOK OLIHKOO.

Cranom Ha 31.12.2019 poky noTouHa KpeauTopchbka 3ab0proBaHicTh 3a TOBapH, pobOTH, MOCIYTH Y
cyMi 8 THc. TpH.

3aranbHi akTied @oHJLY, B TOPIBHSAHHI 3 JAaHHMH Ha I0YATOK Iepioay 30iMbmuIMch Ha 4 THC. TPH., 3a
paxyHOK 36iNBIIEHHA 10 CTaTTi MOTOYHA KpeIHTOpchka 3aboproBaHicTs 3a MOCHYTH i, BIATOBIAHO,
ckaanaioTh $Tuc. rp. (paa.1695 dopmu Nel «bamancy).

Poskpumma inpopmayii npo 00xo0u, sumpamu ma RPUOYmox
Hamu Gyn0 nepeBipeHo A0CTOBIpHICTH JAHHX TPO MpaBMILHICTL Kiack(ikauili Ta OLIHKM LOXOLY,
NpaBWIBLHICTL BU3HAYEHHs DanaHcoBOro NpUOYTKY BiANOBIAHO 10 YHHHOIO 3aKOHOJABCTBA.

Ha mymky ayamropa, B yCiX CyTTEBMX acmeKTax OyxranTepchkuil obnik NOXOMiB Bifl 3BHYAHHOT

nisneHocTi @oHy BeneThes y BianosigHocTi 10 HopM MCBO 18 «Jloximy.

@onp porpumyerses Bumor MCBO 18 «/loxim», a came: JOXiJ] BM3HAETHCA 33 TPUHLIMIIOM
HApaXyBaHHS, KOJIH € BIIEBHEHICTb, 1110 B PE3yNBTATi onepawii BiAGyaeThca 361TbIeHHA eKOHOMIYHAX BHTIL,
a cyma JIOXOJy Moyke OYTH JOCTOBIPHO BU3HAYEHA.

OCHOBHOIO BMMOIOR0 10 (inancopoi seitHocTi QOHAY MO0 AOXOAIB i BHTpaT € BiANOBIHICTH
OTpUMaHKX (BH3HAHMX) AOXOAIB CITAYeHNM (BU3HAHMM) BHTpaTaM, SKi 3[iHCHIOIOTECSA 3 METOKO OTPUMAHHA
TaKWX JOXOJIiB.

Busnannsa goxoais 3a 2019 pix

Jloxonu ne 36inblIeHHS EGKOHOMIUHMX BMTiL y Bursi 30insumieHHs akTiBiB ab0 3MEHIICHH:
3060B’13aHb, 110 IIPH3BOMTH IO 3POCTAHHS BIIACHOIO KamiTamy.

V 3piTHOMy mepioai ®oH/ OTpUMAaB IOXOMiB Ha 3arajibHy cymy 81 THC. IpPH., IO CKIIANAI0TECA 3 CYM
OTPUMAHMX SIK BiZICOTKH 10 AEMNO3MTHHX paxyHkax B GaHKax B po3Mipi 2 TMC. I'PH. Ta IWBIICHIH B posmipi 79
THC. TPH.

Buszuanus sutpar 3a 2019pix

BuTpaty BU3HAIOTLCS B OOJIKY Ta BioGPaKalOTHes B 3BiTi Npo (hiHAHCOBI PE3yNBTATH, AKIIO BUHHKAE
3MeHImeHHs B MaifGyTHIX eKOHOMIMHMX BMIO[ax, MOB’S3aHHMX i3 3MEHLIEHHSM akTHBY a0 30LILIICHHAM
30608’ 83aHH4, Ki MOKYTb OyTH HaZlifiHO BUMIpSHI.

BuTpaté BM3HAIOThCS B OOMIKy Ta BigoOpakaioThes B 3BiTi npo (iHAaHCOBI pe3y/ibTaTH Ha OCHOBI
Be3MocepeIHbOr0 3iCTABIGHHS MiXK TOHECEHMMH BHTPATAMH 1 BIIHOCATHCS 110 KOHKPETHUX CTATEH JOXOAIB.

3arankHa cyma BHTPAT 3BITHOTO nepiofy ckiajgae 378 THC. TPH. Ta CKJIaJaeThes 3:

- aaMiHICTpaTHBRHMX BUTPAT Ha CyMy 77 THC. TPH.
- iHmux BuTpar Ha cymy 301 THC. rpH., 1O € 30MTKOM Bijl 3MEHLLIEHHSI BapTOCTl LiHHUX Mamnepis.

DiHAHCOBHM PE3y/BTATOM Bill 3BHUAfHOT AAIBHOCT] Y 3BITHOMY Tlepioii € OTpuMaHwuii 36HTOK Y Cymi
297 THC. TPH.

Pozkpurrs iHdOpManii 1WOA0 BU3HAYEHHS PE3yJbTATiB JUANBHOCTI BIANOBIIa€ BUMOramM HYMHHOIO
3aKOHOJABCTBA. PO3KPUTTA iHOpMaNil wono GopmyeaHHs 30uTKy BijoOpaxero y dopmi Ne2 3BiT 1po
dinancori pesyabrath (3BiT IPO CYKYMHUH JOXiN).

Indgopmanis Bignosiano xo:

«IToMoJKeH s TIPO CKJIAJ Ta CTPYKTYPY aKTHBiB iHCTMTYTY CILIBHONO IHBECTYBAHHS», 3ATBEPIKCHIM
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Pimenusm HKIITI®P gix 10.09.2013p. Nel1753 3i 3minamu;

«[ToNOXKEHHS TIPO  MOPANOK BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB IHCTHTYTIB  CHINLHOIO
iHBecTyBaHHsY, 3aTBepKeruM Pimernsym HKLTIOP Bin 30.07.2013p. 3a Ne1336 3i 3aminamu;

«[ToNOXKEHHS TIPO CKJAJ i PO3Mip BMTpPAT, (IO BIIKOAOBYIOTCA 33 PAXYHOK AKTHBIB IHCTHTYTY
CITIIBHOIO iHBECTYBaHHAY, 3aTBepkenumM Pimernsm HKLTIOP ig 13.08.2013p. 3a No1468 31 sminamu,

«ToNoKEeHHsI PO TOPAAOK Po3MilleHHs, o6iry Ta BHKYIy LiHHHX IanepiB iHCTMTYTY CHiNbHOrO
inBecTyBaHHAY, 3arsepKkeauM Pitnernsyv HKIIIOP Big 30.07.2013p. 3a Ne1338 31 sminamu.

BC ITI® «APTEHTYM» saiiicueno sunyck (Csigourso HKLITI®P 00838 sin 28.09.15 (nonepeane
ceigourso JIKLITIOP Ne 00698 sin 16.12.2014 p. aHyap0BaHO y 3B’A3KYy i3 3MiHOW Hazsu KVA) imenHux
inBecTMLiFnMX ceprudikarie y Gespmokymentapuii ¢opmi y xinekocti 10 000 000 mTyk HOMIHATBEHOWO
paprictio 100,00 rpa. Ha 3zaraneHy cymy 1000 000 000,00 rpu., ski obnikoByloTbess GOHAOM fK
3apeecTpOBaHUI NalOBHH KamiTal.

Hemnoxpwuruii 36utok cknagae 7 302 Tuc. rpH.

Heornauenunii kanitain craHoguts 970 051 Tuc. rpH.

Bunyyenuit kanitan ckmanae 21 045 tuc. rpH. i BigoOpaskae BapTicTh BUKYIUIeHHX DOHIOM BIIaCHHX
iHBECTHLIIHHMX cepTH(iKaTIB.

Hompumanns eumoz nopmamueno-npasoeux axmis Komicil, ujo pezyniooms nOpaooK eU3NaAYeHN
8aAPHIOCHIL YHCHUX AKIMUGIE IHCHUmMYmIg CRibio2o ingecmysanna (ICI)

Hns Bu3HaveHHs Baptocti yucTux akTuiie @oHny TOB «KYA O30H» (ska ynpasise akTHBaMH
Douy) kepyerbes «ITonokKeHHAM Npo MOPSI0K BU3HAYEHHS BAPTOCTI YHCTHX aKTHBIB IHCTHTYTIB CMiBHOTO
iHBecTyBaHH Y, 3arsepmkernM Pimenasam HKIIII®OP sig 30.07.2013p. 3a Ne1336. Yucti aktusun QoHay Ha
paty Oamancy cknagarote 1610 Tie. rpH. Ilpu BW3HAYeHHI BapTOCTI 4MCTHX akTHBIB (OHAY BHMOI'HM
[Tomoxxenns Nel1336 BurpumMano.

Bionosionicms cxknady ma cmpykmypu axmiugie, uio nepebysaioms y nopmeeni ICI, eumozam
3AKOHOOABCHGA, HIQ 8UCYBAIOMbCA 00 okpemux sudie ICI

Cxnan Ta crpykrypa axtusis BC ITID «APTEHTYM» cranom Ha 31.12.2019 poxy BianorigaioTs
sumoraM Pimenns HKLII®P iz 10.09.2013 Ne 1753 «IIpo 3ateepmxenHs I[lonoxkeHHs mpo ckiajg Ta
CTPYKTYPY aKTHBIB iHCTHTYTY CIiJIbHOrO iHBECTYBaHHM» B pefiakiii, sika Oyna uMHHA HA 3BITHY AaTy. AKTUBH
BC IO «APTEHTYM» BignoeinawTs MiHIMamsHOMY OOCATY aKTHBIB, SKMH BCTAHOBJACHHA YMHHUM
3akoHoJaBcTBOM. [IpaBomopymieHs mOAO CKIaJaHHSA Ta PO3KPUTTA iH(opMauil Ta MoJaHHA BIAMOBIIHUX
nokymenTie 10 HKIIIIDP y 2019 poui e BusBieHO.

Hompumannsg eumo2 3aK0H00AECHIEA_WI000 CYMU_GUIMPAN, AKI 8iOMIKOO0GVIOMbCA 30 DAXYIOK
arxkmugie ICI

Bumorn momo cwiagy i1 posmipy BHTpaT, sKi BiAIKOIOBYIOThCH 3a paxyHok aktheiz BC ITIld
«API'EHTYMbp, sxi Bcranosneni Piwenasm JKITIOP six 13.08.2013 poxy Ne 1468 «Ilpo 3arBepmxenus
[TonoxkeHHs NMpo CKJaj Ta po3Mip BUTPAT, IO BiIIIKOJOBYIOTHCS 32 PAXYHOK aKTHBIB iHCTHTYTY CIILTBHOTO
iHBECTYBaHHA» y pefakuil, ska Oyia YMHHA Ha 3BITHY JaTy, IOTPUMaHI B TOBHOMY 00CH3.

Hompumanna 3akonodascmea 8 pasi siksioayii ICI
ITix yac ruIaHyBaHHSA Ta BUKOHAHHS ayJAMTOPCEKHX TIpOLeyp BHsBIeHO o DoHp y 3BITHOMY nepioai
HE [UIAHYBAaB i HE NPOBOAMB NPOLEAYPY JIKBiIALIL

Bidnogionicme posmipy axmueie ICI minimansHomy 00cazy aKkmueie, 6CHAHOGICHOMY 3AKOILOM
Axtueu BC ITIO «API'EHTYM» BimmoBiAal0oTs MiHIMANEHOMY OOCATY aKTHBIB, SIKHH BCTAHOBICHHIHA
YUHHUM 3aKOHOLABCTBOM.

Hasenicms ma _gionogidnicme cucmemu HYmpiibozo _ayoumy (Koumpo.w), Heodxionoi 014
CKIAOAHHA DiHAHCOGOT 36iMHOCII, AKA He MICHIUMb CYRIMCGUX SUKDPUSICHL YHACTIO0K maxpalicmea abo
HOMUAKH

[lin wac BUKOHAHHA AyIUTOPCEKHMX TIPOLEAYP, MH TIPOBENH iAeHTH(pIKAUil0 1 OLIHKY pH3HKIB
CYTTEBOIO BHKpPMBIICHHA (DIHAHCOBOT 3BITHOCTI BHACHiOK ImaxpaiicTea a0 MOMMIKM, AN BH3HAYUEHHA iX
BIUIMBY Ha TIOBHOTY Ta Bianopiguicrs ¢inancosoi 3sirnocri BC IMI® «APTEHTYM». Mu He nomituinu
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CYTTEBHX TIPOGIIEM, TIOB’ A3aHUX 3 IAEHTH(IKALIIEIO T OLIHKOIO PH3HKIB CYTTEBOTO BHKPHBIICHHSA dinancoBol
spiTHOCTI MOHIY BHAC/IIOK maxpaﬁcma sIK1 HOTpCGyEOTb POSKPUTTS B LIbOMY 2y AHTOPCLKOMY BUCHOBKY.

AyIHTOPH TiITBEPIUKYIOTh HASBHICTH Ta BiMOBIAHICTH CHCTEMH BHYTPILIHBOIO aynury (xoHTpOmMIO),
Heobxinnoi ang ckmananHs disancopoi seithocti BC TII® «APTEHTYMb», sika He MiCTHTH CYTTEBHX
BHUKPHBIICHB yHacmmK maxpancTBa 260 MOMMJIKM. BHYTpilIHii ayauTOp BUKOHYE CBOT OOOB’A3KH 3riLHO
nakasy Ne 5 Bin 17.02.2015p sinnosinuo go Tonoxenns «IIpo ciyuxOy B]l}"]‘plIHHbOFO ayauTy (KOHT})OJ‘I}O)
TOB «KYA O30H», satBepmieHoro Pimennsm 3aranbHux 300pie yuacHukis (nporokon Ne 93 Bif
15.08.2014p.). 3a nijicyMKaMH poKy IIPOBO/MTECS 30BHILIHIH aYIHT.

Inghopmauia npo noe’sazanux ocio

Bignosigno po MCBO 24 ((PO3K]3HTT$£’ iHopmauii npo 3B's3aHi CTOPOHM» 3B’A3aHa CTOPOHA — 1€
bizuuna abo topuauyHa ocoba, 3B'43aHi 3 CYO’€KTOM rOCIONApIOBAHHA, LIO CKAJIae CBOKO thinaHCOBY
3RITHICTH. 3B’ s3aHWMH ocofamu 3a3BHyaii € 0co0M, YacTKa SIKMX cTaHoBUTb noHan 10% y xanitani QouHzy;
10canoRi 0CO6H Ta UleHH XHIX ciMeii; ocoGH, 110 AiFoTE Bia iveni MOHAY 3a BiAMOBIAHUM IOPYYEHHIM, a60
ocobu, Bim imemi sxux aie Pong; ocobH, AKi BIANOBIAHO 1O 3aKOHOAABCTBA YKpPAaiHH KOHTPOIIOHOTH
misneHicTs OoHIY; OpUIHYHI 0cobH, WO KonTpomrooThes Pongom abo pasoM 3 Helo nepebyBaroTh Mil
KOHTpONeM TpeThoi ocobu; KYA Ta femosuTapHa ycraHOBa SIKi obcayrosytors DoH, 1X KEPIBHHKM Ta
rnocajioBi ocobu.

B nipolieci BUKOHAHHS MPOLEAYp ay/IHUTy (hiHAHCOBOT 3BITHOCTI ayMTOPOM GyJI0 BCTAHOBIIEHO, 11O 110
nop’s3zanmx oci6 TOB «KYA O30H» eimHocsThest ¢izwdni ocobu: Ieynos JI.1O., 3onoryxin A.B. Ta
}opwm'-ma ocoba: Komnanmis «lmeno Menemxment Jitn» (IDELO MENAGMENT LTD). Ilepenik
noB’s3aHuX cTopin BusHadaeThes TOB «KVA O30H» BpaxoByioud CYTHICTh BiIHOCHH, a He IIHIIC
OPHAUYHY cbopMy

B mpoleci BUKOHAHHS TpOUEAYp ayluTy Omepaniii 3 TIOB’A3aHMMM CTOPOHAMH Ta IHIIMMH
IOPVIHHHIME 0CO0aMH 10 BHXO/UTH 38 Meski HOpManbHOT pisnsHocTi Monpy y 2019 powi He BUABIEHO.

Tnghopmanin npo HaasHicms nodiii_nicna damu_banancy, ski He 3Haiuwiy_gi0o0pajiceHHA Y
hinarncosiii 3gimiocmi, HPONIE MONCYINb MANIU CYMIMEE I 6nAug Ha (inancosuil cnan Ponoy

[Hono mq)opmaun npo HasBHIiCTH MoAil micis atw GanmaHcy, AKi He 3HAWIIK BigoOpaseHHs y
pinaHCOBiH 3BiTHOCTI, MPOTE MOXKYTh MaTH CYTTEBMH BIUIMB Ha (iHaHcoBuH cTan Qonmy. @aKTIiB TAKUX
MNOJil HEe BCTAHOBIEHO.

B Toii e yac 3ayBaKyeMO, IO KEPYIOUHCh MiskHapoaHHUM CTaHIaPTOM aYHTY 560 «ITomanbmi moaii»
ayIMTOP HE HECE BiNOBIAANBHOCTI 3a 3AiHCHEHHs npoLeyp abo 3aruTiB CTOCOBHO cblHchcJan 3BITIB IIiCIs
JlaTH ay/IHTOPCHKOrO BHCHOBKY. [TpoTsrom neploz[y, MOUMHAIOYM 3 JIaTW HAJaHHs 3BiTY HE3alexKHHX
ayMTOPiB 70 AaTH ONpWIOAHEeHHs (iHAHCOBMX 3BITIB, BINOBIAANLHICTS 3a IHQOPMYBaHHS AYUTOPA IIPO
axTH, AKi MOYKYTh BIUIMHYTH Ha (iHAHCOBI 3BiTH, HECE YIIPABIIHCHKHIA ITEPCOHAIL

Tnpopmanis npo cmynins pusuxy ICI na ocnosi ananizy pesynbmamic npyO0eHuiinux noKasnuKie
disnprocmi maxux ICI

HopMaTHBHUM JOKYMEHTOM SIKHMif BCTAHOBMIOE TIOPSIOK PO3PaXyHKY OOOB’S3KOBMX [0 BUKOHAHHA
Mpy/€HUiHHMX HOPMATHBIB, BH3HAYEHHS PU3HMKIB Tad MOPAAOK HATMATY HKIIIDP 3a iX nOTpUMaHHAM €
«ITonoskeHHs 00 TIPYASHLUIMHMX HOPMATHBIB Npodeciinol AisipHOCTI HA (bOHnoaomy PWHKY Ta BUMOT JI0
CHCTEMH YTIPaBIiHHA pU3MKaMH )», 3aTBepiukene pitnernam HKLITIOP Nel597 Bimg 01.10.2015p.

)j{m uporo TTONOJKEHHS He NOLIMPIOETHCS HA NaioBi Ta KOPHOpaTMBHI iHBeCTHUIHHI Qonmu. Takum
YMHOM Jiisl 1[Or0 HOPMATHBHOIO akTy He notupioerses Ha BC ITI® «APTEHTYMb».

OcuoBHi BifomMocTi npo ayauropebKy gipmy Ta yYMOBH I0roBOpY Ha NPOBEIEHHS] ayANTY

OcHOBHI BIIOMOCTi PO ayIHTOPCHLKY (Pipmy:
TlorHe HaiimenysanHs opuamuHoi ocobn | TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO
BIZINOBIZHO 10 YCTAHOBYHUX JOKYMEHTIB! «AYTUTOPCEKA ®IPMA «AYIUT-CTAHIOAPT»
CkopoueHe HaWMEHYBaHHS IOPHIHYHOT
ocobu  Bimmoigno gm0  yeranosumx | TOB «A®» AVIIUT-CTAHIAPTY
JIOKYMEHTIB:
Kopn za €IPIIOV: 32852960




Brmoweno  po  posuminie Peectpy

AUUTBHOCTI MMif peecTpalifHiM HOMEpOM
3345:

ayouTopie Ta CYO’€KTIB ayAHTOPCLKOI

Posain: CYE’EKTH AYJIMTOPCHKOI JIISIJIbBHOCTI
Pozain: CYB’EKTH AYIUTOPCBHKOI JISUILHOCTI, SKI
MAIOTh IIPABO TIPOBOJUTH OBOB’SI3KOBUI
AYJIUT ®IHAHCOBOI 3BITHOCTL

[pizBuie, iM’s1, 110 GaTHKOBI ayIUTOPIB,
1o 6pany yaacTs B ay/IuTi; HOMep, cepis,
Harta Bugadi ceprudikaris  ayauTopa,
BHIAHUX  AYIOMTOPCBKOK — MAlaToio
YKpailuu:

Knroyosuid maptHep 3 3apmadHHs aymgurop laera LB.
(ceptudikar ayautopa cepis «A» Ne007271, Bunanmii
Aynuropeskoro nanaroo Yipaiuu 30 gumug 2015 poky,
nidicuei 1o 30.07.2020 poky. ) Homep peectpauii y peectpi
cy6’exriB ayauropebkoi gisneHocri 100402

MicuezHaxomieHHs pHIHIHOT 0c00M Ta
i1 (hakTUUHe Miclle po3TallyBaHHS:

04080, m. Kuis, Byt FOpkiBceka/Dpynse, 2-6/32 nitepa «A»

OcHoBHi BiJoMOCTi Ip0 YMOBH J0r0BOPY Ha IpOBeXeHHs AYIHTY:

- ZlaTa Ta HOMEP JIOTOBOPY HA TIPOBEJCHHS ayUTy

16.01.2017p. Ne 1-7/1 Y 4-1-7/1 Bin

16.01.2020p.
- JaTa MmoJaTKy 16.01.2020p.
- /1aTa 3aKiHYEHHs MPOBE/ICHHS ayIUTY 06.03.2020p.

Micrie npoBeneHHs ayaHTyY

03150, Vkpaina. m. Kuie syn. ['opsroro, Oyu.
64/16/Byn. emopora [ana, Oyn. 64/16

Kaw4osuii napraep 3 3almamm
TOB «A® «AYIlI/IT~CTAHI[AP
Jdupexrop ;
TOB «AD «AY)II/IT—CTAHII:AP

Anpeca ayauropa: Ykpaina, 04080 ™ Knuz, Byn IOpmm:LKa/(I)pyuse Oya. 2-6/32. JIit. «A»
Hara ckaaganns 3eity: 06 Gepesns 2020 poxy
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Jonarok 1

10 HanionansHoro nonoieins (Craniapry) Syxraiiepeskoro

obniky

1 "3araneri BuMor 10 (pinancorol ssiTnocTi®

Jlara (pik, Micsits, 4neio)

TTinpuencrao BC M "Aprentym” 3a E[IPTIOY
Tepuropia M. Knis, TonociTechkiii p-s. 3a KOATYY
Opranizaniiino-upasosa GopMa rocuoiaploBan s IC1 3a KOT1dIm
Buji eKOHOMiun0T AisisHocTi THIIA NONOMiKRA AILHICTE Y cdepl inancorix ROCIYL, KPiM CTPaxyBauns Ta 3a KBE]]

Cepenus KiibKicTs npanimmuin'

KO

2020] 01 | 01

33936496

8036100000
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Anpeca, Tesedon 03150, M. Kuin, Byn, Lopekoro, 6y, 64/16/syn. denoposa Inana, Oy 64/16, (044) 490-20-21

Q1A BHMIpY: THE, TPH. Be3 iecaTkooro 3Haka (okpin posainy 1V 3eiry npo (Pinacosi pexvisTarn (3rity npo cyxynnuii foxin) (hopma N 2), rpomiosi

TNOKAIMUKH AKOI0 HABOAATHCH B IPUBIAX 3 KONiHKami)
Cinageno {(3pobura Tosiadky "v" y BUNORIEI kniTrH):
3a nonoweHHaMi (crannapiamn) Byxranrepehkoio oKy

33 MIKHAPOAHUMA CTansapTams (inancosoi 3siTHocTi

Banauc (3siT npo dpinapcosuii cran)

na 31 rpyaus 20 19 p.
— @opmaN | Ko 3a AKY ][
Ko Ha nouatok Ha_xincur-.
AKTHB ‘ IBITHOTO IBITHOIO
pAsKa p ;
repiony nepioay
1 2 3 4
I. HeoGopoTui akTHBH
HemarepiaiibHi aKinnu 1000 - -
TepRICHA BAPTICTh 1001 - =
HAKOTMHCHA BMOPTHIALIA 1002 - -
Hezarepiieni kanitansi insecrmmi 1005 - -
OcuorHi 3ac00u 1010 - -
TnepRicia papricts 1011 - -
3HOC 1012 - -
TisecTuililing HepyXOMIcTh 1015 s -
[Tepiicua BapricTs IHBECTHILIHHOT BEPYXOMOCTI 1016 - -
3HOC IHBECTHIITHOT HEPYXOMOCTI 1017 - -
JlosrocTpokori GioH0ridHi aKTHiM 1020 - -
Tepaiciia BAPTiCTh MOBFOCTPOKOBIUX GI0N014HUX AKTHRIR 1021 - -
Hakonuuena aMoprisaiis A0BIOCIPORORKX GI0N0TMHHY aKTHBIB 1022 - -
ﬂqn;l(ﬁm‘}pnmni (inancosi ianumuiT:- o ) 1030
AK1 00N1KOBYIOTLCS 38 METOIOM YHAcTl B KalliTaill IHITHX TTIATPHEMETE £ 2
inwi Qinancosi imsecTIlT 1035 - -
JlosrocTpokosa gebiTopekka 3afopropaHicts 1040 - -
BijicIpodcHi MOJIATKOBL AiKITHBH 1045 “ -
I'ynmin 1050 - -
BijcrposcHi akpiznitifii puipars 1060 - -
310K KOLITIR Y LEHTPaIi30BaH X CTPaxoBHX peseprilnX (ponaax 1065 - -
IH11tl HeoBOPOTHI AKTHER 1090 - -
Vcroro 3a pozainom | 1095 - -
I1. OGoporii aKruni
3anach 1100 - -
Bupofnuyi 3anacs 1101 - =
Hegasepuiene BUPOOHUUTED 1102 A -
To108a MPOYKILIS 1103 - -
Tosapu 1104 - -
[Torouni Gioioiriyni akruam 1110 - -
JIenosu Ty nepectpaxypaniis 1115 - -
Bekceni ojieprant 1120 - -
JleGiToperka 3aloprosaiicihb 3a TPOYKILI, TOBEPH, POBOTH, HOCIYTH 1125 - -
JleGitopehka 3ab0prosaicrh 3a POIPAXYHKAMH: 1130
33 BHAAHUMA ARAHCAMH - - 2
3 BI0JKETOM 1135 - -
Y TOMY SHCHIi 3 MOJATKY Ha IPUOYIOK 1136 - -
JleBitopehka 3a00proBARICTE 32 PO3PAXYHKAMH 3 HADAXOBAHKX JIOXOIIB 1140 - A
JleGitopchka 3af0propaicrb 3a PO3PAXYHKAMHU i3 BHYTPIIHIX PO3PAXYHKIR 1145 - -
Tnina norodua nebitopekka 3a60prosanicrs 1155 - -
TTorouul dinadcosi invectuiti 1160 2625 1608
["poiui Ta iX expinaiesT 1165 - -
[orinka 1166 - -
Paxynxy B Banxax 1167 - -
Buipatd MaiiyTHIX Hepiojiin 1170 - -
YacTka NepecTpaxoBuKka y CIpaXOBUX pe3eprax 1180 - -
Y TOMY HHCTI B . 1181 } )
pe3epRax 08I OCTPOKORMX 300084 5aHb
pesepsax 30uTKis ado peseprax HANeRK X BUIIET 1182 - -
peseprax Heaapobinenux npemii 1183 = #
THIUX CIPAXOBUX Pe3epsax 1184 - -
IHini oGopoTHI aKIHBEH 1190 -
Venoro 3a pozgiios 1T 1195 2625 1610
1. HeodopoTi AKIHBY, YIPEMYBaRi ANH NPOAAKY, TA TPYIH BHOY IS 1200 -
Basanc 1300 2625 1610




Ha nowarox

Ha xinein

Kon ; :
[Macus 3BITHOIO 3BITHOIO
pAiLKka . .
nepioay HEPIOY
1 2 3 4
L Bnacuuii kanivan
3apeccrposanuii (naiosni) kaniran 1400 1000000 1000000
BHeCkH JI0 He3apecCIPpOBAHOI0 CIATYTHOIO Kallitany 1401 - -
Kaniran y nooijiHgax 1405 - -
Joparkosuil kanitan 1410 - -
Emicilinuit goxin 1411 - -
Haxonu4deHi Kypeosi pisHui 1412 # .
Pesepshuil kanitan 1415 - =
Heposnopninenuit npuGyrok (Henokpuruii 30utok) 1420 |( 7005 I 7302 )
Heonnasen il kanitan 1425 | (970051 ) | (_ 970051 )
Bunyueunii kaniian 1430 | (20323 ) | ( 21045 )
Ll pesepsu 1435 - “
Yeworo 3a pozinom 1 1495 2621 1602
1L loBrocrpokosi 30608 'n3anns i 3abe3ncacnmnst
Bigcrpoyeni nojarkosi 306os's3anAs 1500 - =
Ilewciiini 30608 A3aHHA 1505 - -
JIoBrocIpokoBi Kpejiy Gankis 1510 z -
Ll gosrocipokosi 30008 s3aHHs 1515 - -
Hosrocrpokosi 3abesneyen s 1520 - -
Jlosrocrpokosi sabe3neden vl BRIPal mepeoHary 1521 - -
Llinsore dinatcysanys 1525 = =
Baarogidna jlonomora 1526 - -
CrpaxoBi pescpsu 1530 - -
Y TOMY 4HCIIL: 1531 ) )
pesepB A0BIOCTPOKOBAX 30608'13daHB
peseps 30uTKiB a00 Pe3eps HAIEHKHUX BHILIAT 1532 - -
peseps HesapolneHux npemiit 1533 - -
THILL CTpaX0B1 pe3ephy 1534 - -
InBecTrIiANT KosTpaKTy 1535 - -
[Tpuzosnit dhowp 1540 - -
Peseps na Bunjiaty jpKek-noty 1545 - -
Yesoro 3a posainom 11 1595 = =
IIL Horoyui 30608 'a3anns i 3abesnevenns
Koporkocrpokosi kpeti Gaskis 1600 - -
Bekceni puani 1605 - -
Morouna kpeanToperka 3a00ProBaHicTs 3a:
JIORFOCTPOKOBUMH 30008'13aHHAMH 1610 - -
TOBAPH, POOOTH, NOCIYIH 1615 4 8
pospaxyHkamu 3 0rypKeToM 1620 - -
Y TOMY 9MCTIi 3 MOMATKY Ha npHOyToK 1621 - =
03PUXYHKAMM 31 CTPAXYBAHHS 1625 : =
PO3PAXYHKAMH 3 OTUIATH Tipan 1630 - -
IMorouHa KpesMtopenka 3a60prosaticTs 3a 0JIePAAHUMH aBAHCAMK 1635 - -
[Torouna kpejropebka 3a60proBanicrs 3a PO3PAXYHKAMM 3 YHACHHKAMH 1640 - -
[oro4una kpe/i1openKa 3ab0ProBanicTh i3 BHYTPIlIHIX PO3PaxyHKiB 1645 - -
[ToTo4Ha KpeMTopehka 3aboprosanicts 3a CTRAXOBOIO JLUATLHICTIO 1650 - =
Horouni 3abesnesens 1660 - -
Jloxo/in maiByTHiX nepiojiia 1665 - -
Bijictpodeiti KoMiciliHi jlOX0/TH Bij| nepecTpaxoRuKin 1670 - -
lH1ui NOTO4HI 30008 A3aHHA 1690 = -
Yenoro 3a pospisiom 111 1695 4 3
IV. 3o6os'azanusn, nos'usani 3 00 - -
YUPHMYBAUHMEA /151 1 PO y§ T By & - -
V. Yucra sapricrs akrusis S 1800 = -
Bamnauc 1900 2625 1610

Kepisuuk

Teynos JLIO.

Fonosnuit Gyxranrep

Gepaiszesa H.M,

© TOB "Indopmanifno-ananiryasui newrp "JITA", 2013
© TOB "JIIFA BAKOH", 2013
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KOIH
Jara (pik, Mics1b, 4uCio) 2020[ 01 | 01
ITianpueMcTBO BC II® "Aprenrym" za €JIPTIOY 33936496

(HaiimMernyBans)

3BiT npo dinancoBi pesyabTaTH (3BIiT NP0 CYKYNHHI 10XiT)
3a pik 20 19 p.

Gopma N 2 Kon 3a JIKY ]l 1801003

1. ®ZIHAHCOBI PE3YJIBTATH

3a auanoriynuH

T Koy | 3a 3Bi:]"11}1ﬁ nepion
psaka nepioj HONEPEIHBOI0
poky
1 2 3 4
Yuerit qoxin Bij| peanizaiii npoaykuii (topapis, pobit, mocuyr) 2000 - -
Yueri 3apobneni crpaxosi npemii 2010 - -
TIpemii nixnucani, Bajosa cyma 2011 - -
Ilpemii, nepenani y nepecrpaxyBaHHsl 2012 - -
3mina pescpry HesapoGICHHX NpeMill, Bajosa cyma 2013 - -
3MiHa YacTKH NePecTPaxoBHKIB y pe3epsi nesapobiienux npemii 2014 - -
CobGisapricts peanizopanoi mpoayxuii (Tosapis, pobiT, mocmyr) 2050 |( - )( - )
Yucti noneceni 30MTKY 3a CTPAXOBMMH BHILIATAMH 2070 - -
Banosnii:
npubyToK 2090 i i
36uTOK 2095 |( - M( - )
Joxin (BuTpary) Bij 3MiHKA y pesepsax JOBIOCTPOKOBHX 30008'3aHb 2105 - =
Jloxin (BuTpary) Bia 3MiHH IHIIKX CTPAXOBHX PE3CPBIB 2110 - -
3Mina iHITMX CTPaxOBHX pe3epsiB, BajloBa cyMa 2111 - -
3MiHa YACTKH MTCPECTPAXOBHKIB B IHIINX CIPANOBHX PE3CpBaX 2112 - -
Tnii onepaniini noxoau 2120 - -

Jloxiz iyt sMiHg BapTOCTi aKTHBIB, Ki OLIHIOIOTLECS 38 CIPABEUIMBOIO BapTicio | 2121 - -

Joxia ping nepeiciioro Busnanus 0ionoriYHEX akTHBIB | CLTLCHKOIOCITOIAPChIOT

2122 s g

TIPOJIYKIIT
AnminicTpaTHBHI BHTPATH 2130 |( 77 )M ( 80 )
Burparu Ha 30yT 2150 |( - )( - )
Tnuni onepalifiii BUTpaTH 2180 |( - MN( - )
BP!T[?&T Bifl 3MiHM BAPTOCTI aKTUBIB, sIKi OLiHIOIOTHCS 38 CTIPABEANHBOIO 2181 ) i
BAPTICTIO
Burpar EfiJj epBicHOI0 BH3HAHHA GiOMOTIYHMX aKTHBIB i cinbehKorocnofapehKol 2182 ) .
MpoayKuil
@inaHcoBHH pe3yabTAT Bif onepauifinol gisabHoCTI:

npUByTOK 2190 i )

30UTOK 2195 |( 77 ) ( 80 )
Joxin Bix yuacri B kanitaii 2200 -
Inii dinancoBi Hoxonu 2220 81 258
Inur noxonu 2240 - 508
Joxin Bij 6narofidHoT 10moMory 2241 - -
@inancoBi BHTpaTH 2250 |( - ) ( - )
Brparw Big yuacti B karitaii 2255 |( - ) ( - )
Tauri BATpaTH 2270 |( 301 ) ( - )
TpubyToK (30MT0K) BijJ| BNNUBY iHdasLIT Ha MOHETApHI CTaTTi 2275 - -
®inancoBHil pe3yjabTaT 10 ONOAATKYBAHINA: ) 696

npubyTOK 2290

30HTOK 2295 |( 297 ) ( - )
Butpard (moxin) 3 nogarky Ha npadyTOK 2300 - -
TTpuGyTok (30KMTOK) BiJ IPHNKMHEHOT JisTEHOCT] TiCHs ONOATKYBAHHS 2305 - -
YucTuii pivaucoBHil pe3yabTat: ) 686

npuHbyTOK 2350

30MTOK 2355 |( 297 )M( - )

43



1. CYKYITHUH JOXI]

3a anajgoriaHui

Kon 3a 3BiTHHI nepioj
Craris . )
psika nepioxn 10MePeTHLOI0
poKy
1 2 3 4
Jooninka (yuinka) HeoBOPOTHMX aKTHBIB 2400 - -
Joouinka (yuinka) ginancopux iHCTpyMEHTIB 2405 - -
Hakonnueni KypcoBi pisnuii 2410 - -
UacTka IHIIOI0 CYKYIHOI0 J0X0JLy ACONiHOBAHMX Ta CHIILHUX [i{IIPHEMCTB 2415 - -
[HwgE cykymHui noxia 2445 - -
laimuii cyKynHHii T0Xig 10 0NOXATKYBAHHS 2450 - -
[Tosarok na npubyToK, NOB's3aHKH 3 IHIIMM CYKYITHHM J0X0/10M 2455 - -
[Hmni cykynemi goxig miciad omogaTKyBAHHA 2460 - -
Cyxynnnii qoxin (cyma paakie 2350, 2355 Ta 2460) 2465 297 686
1. EJIEMEHTH OTIEPAIIHHUX BUTPAT
3a ananoriunui
. Kop 3a 3piTHHH nepio
Hasga cratri ;
psiika niepion [1OTIEPEIHBOI0
POKY
1 2 3 4
Marepiansi 3aTparu 2500 - -
Butpatu Ha onaary nipari 2505 - -
BigpaxyBanus Ha COLiaNbHI 3aX0/1H 2510 - -
Amopruszaris 2515 - -
[nmi onepauifui BUTpart 2520 77 30
Pazom 2550 77 80

1V. PO3PAXYHOK IMOKA3HUKIB NPUEYTKOBOCTI AKLII

3a aHaioriuyHuH

. Kon | 3asgitnuit nepioft
Hassa crarri ;
psjika niepion MOMEPEAHLOTO
poky
1 2 3 4
CepeaHpOpIMHA KiNBKICT MPOCTHX AKIIH 2600 - -
CropHIoBaHa cepeJHbLOpiYHa KiNbKiCTh NPOCTHX aKIii 2605 - -
Huctui npubyrok (30uT0K) Ha BPACTY aKIiio 2610 - -
CropuroBanuii unctuit nprsy - i i OJIHY [TPOCTY aKILii0 2615 - -
Jlsisiensm 1a oy npofie 2650 - -

KepiBHuk Icynos 1.1I0.

[Nonosuwit Oyxrairep ~  Bepnizesa H.M.

© TOB "[udopmaniitno-ananituasanii uewrp "JIIIA", 2013
© TOB "JTIITA 3AKOH", 2013
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[MiznpueMcTBO BC [1I® "Aprentym"

Jata (pik, MicALm, UHCO0)

3a €JIPTIOY

(naimMeHyBaHHs)

3BiT PO PyX rpomoBHX KOMTIB (32 NPSAMUM METOI0M)

za 2019 p.

®opma N 3

Komza IKV ]

KOAM
2020] 01 | 01

33936496

1801004

Koz ek . 3a aHanmorivHUN nepion
Crarrs 3a 3BiTHMIA nepion
panka nonepeJHLOro PoKy
1 2 3 4
I. Pyx kowuTiB y pe3yanTaTi onepauiinol aisybHoCTI
HajixomkeHHs Bi;
Peasizauii mpomyxuii (ToBapis, pobit, mocayr) 3000 - -
INorepHenHs noaatkis i 36opie 3005 5 -
y TOMY YHCIII MOZATKY Ha JOJAHY BapTiCTh 3006 - -
Llinbororo diHaHCyBaHHs 3010 - =
HapxomseHHs Bia oTpuMaHHA cyOcuzmii, norauii 3011 a =
Hajxo:KkeHHa aBaHCiB Bifl MOKYTILIB | 3aMOBHHKIB 3015 - -
HamxoKeHHs Biji TIOBEPHEHH:A ABAHCIB 3020 - -
HayxoxeHHs Bifl BIICOTKIB 3a 3alMLIKAMM KOILTIB HA TOTOYHHX 3025
paxyHKax - -
HamxomxenHa Bin GoprHukis HeycToiku (wrpadis, neHi) 3035 “ =
Haxomxernsa Big onepauiinol opeHiq 3040 - "
HapxoskeHHs Bi OTpUMaHHS POSNTI, ABTOPCHKHAX BHHATOPOLL 3045
HanxonseHHs BiJ CTpaxoBUX NpeMil 3050 - -
Hanxomxenns (iHAHCOBHX YOTAHOB BiJ IOBEPHEHHS TIO3HK 3055 & =
THOr HATXOIHKEHHS 3095 - -
BuTpavyaHnHs Ha OIIaTy:
Torapis (pobit, nocayr) 3100 |( - )( - )
Tpaui 3105 |( - M - )
BinpaxyBaHb Ha COLiaTbHI 3aX0JH 3110 |( - M( - )
30608'13aHb 3 MOJATKIB i 300piB 3115 |( - )| ( - )
BurpavaHHs Ha oraty 3060B's13aHb 3 IOJATKY Ha NPHOYTOK 3116 |( - )M ( - )
Bld'l‘p-allaHHH Ha onjary 3060B'13aHbe 3 NOJATKY HA NOTAHY 3117 ) i
BAPTICTh ( )( )
BuTpauanus Ha omnarty 3000B'M3aHb 3 iHLWKMX nojarkis i 300pis 3118 ( - ¢ - )
BuTpayaHHs Ha OMIaTy aBaHcis 3135 |( - )|( - )
BuTpayanus Ha OIIATY MOBEPHEHHS aBAHCIR 3140 |( - )|( - )
BuTpavaHHs Ha OrUIaTy WiNbOBHX BHECKIR 3145 |( - )|( - )
BuTpauatHs Ha oriaTy 3000B's3aHb 38 CTPAXOBUMH KoHTpakTamu | 3150 ( - ¢ - )
Butpauanns ¢hiHaHCOBHUX YCTaHOB Ha HAJAHHA TO3HK 3155 |( - )( - )
IHmi BUTpavaHHa 3190 |( - )( - )
Yucruii pyx KowTiB Bix onepauiiinol AisisHoCTI 3195 - -
11, Pyx KowTiB y pesynsTaTi iHBecTHUiliHOl AiAbHOCTI
HanxomxeHHs Bij peanizauil:
(hiHaHCOBMX iHBECTHLLIH 3200 716 779
HeoBOPOTHUX aKTHBIB 3205 = =
HanxomKeHHS Bil OTPUMaHHUX:
BIJICOTKIB 3215 2 3
MBI ACHIIB 3220 79 255




HagxomxeHHs Bifl AepPUBATHBIB 3225 w -
HamxomkeHHs Bij MoramieHHs MO3HK 3230 - -
HapxomuceHHs Bif Bﬂﬁ}{'l"l‘ﬂ IOYipHBOTO MiANPACMCTEA Ta iHmIOoT 3235
rocnojapcbKol O AHMHHI - -
IHIi HATXOKEHHA 3250 390 776
BuTpauanus Ha npuaOaHHs:

(hinaHcOBHX IHBECTHILIH 3255 |( - ) ( 818 )

HeoBOpOTHHX aKTHUBIB 3260 |( - )|( - )
Bunnartu 3a AepHBATHBAMH 3270 |( - )|( - )
BurpauaHHs Ha HaJIaHHA MO3MK 3275 |( - )|( - )
Burpauanss Ha npuabaHHa 104ipHBOro MiANPHEMCTEA Ta HIIOT 3280
rOCTIOAaPCHKOT ONHHHULL ( - )|( - )
[Hori mnaresxi 3290 |( 455 )( 846 )
Yucruii pyx KomTiB B iHBecTHUiHHOT AisabLAOCTI 3295 732 149

II1. Pyx kowrriB y pesyabTari dinancoBoi gisabHoCTi
Hanxomxenns Bin:
BnacHoro kamiramy 3300 - 381
OTpuMaHHA MO3UK 3305 - -
HaaxomxeHHs BiJ IPOJAKY YACTKH B ZOYIPHEOMY NiANIPHEMCTBI 3310
[H1Ui HAAXOKEHHS 3340 - -
Burtpauanus Ha:
BUKy BIaCHMX aKLii 3345 |( - )|( - )
[NorammeHHss MO3nK 3350 |( . )|( - )
Cnuaiaty fuBifeHIiB 3355 |( - ) |( - )
BuTpauaHHs Ha CIUIATY BiJICOTKIB 3360 |( - )( - )
Butpauanns Ha criaty 3aboproBaHocTi 3 (JiHaHCOBOT OpeHIH 3365 ( 1h )
BurpayaHHs Ha MpHAOaHHA YACTKM B IO4iPHEOMY ITiINPHEMCTBI 3370 ( ¢ )
ButpadaHHA HA BUTINATH HEKOHTPOILOBAHHM YACTKaM y JOYipHIX 3375
TiATIPHEMCTBAX ( = ) |( > )
[Hwi mnarexi 3390 |( 732 ) |( 550 )
Yueruil pyx kowTis Bij inancosol AisabLHOCTI 3395 |( 732 MW( 169 )
1 2 3 4

YucTHil pyx rPOIOBHX KOMTIB 32 3BiTHHH mepiof 3400 = ( 20 )
3aMIIOK KOIITIB HA [10MATOK POKY 3405 - 20
BrjikB 3MiHH BATFOTHHX KyPCiB HA 3aJIHIIOK KOLUTIE, 3410 - -
3aiMIIOK KOIOTIB HA KiHeLb POKY <1 3415 - -
KepiBHux Icynos J1.1O.

Tonosnuit Gyxrantep

© TOB "Tndopmartitino-ananituaamii nenrp "JITA", 2013
© TOB "JIIT'A 3AKOH", 2013

Bepnizesa H.M.
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[Tinmpuemcrso

BC ITI® "Aprentym"

Hata (pix, MicslLb, 4HCIIO)

3a E[IPTIOY

(HaHMeHYBaHHS)

3BiT npo BJACHHH KamiTan
2019 p.

3a

piK

®Gopma N 4

Kon za JKY ]

KOJIU

2020] 01 | o1
33936496

1801005

Crarrs

Ko
psiika

3apeecrpo-
BaHUH
Karitan

Kanitan y
JIOOLIH-
Kax

Joparko-
BHH Kamitan

Peseps-
HUH
KAIiTAan

Heposno-
nineHuit
nprOyTOK
(menoxpu-
THIT 30KTOK)

Heoira-
YeHHH
Kalitan

Buay-
yeHHi
KariTai

Beroro

1

3

7

8 9

RERII

Ha NOYMATOK PORKY

4000

1000000

(7005 HC

970051 )

(20323 )

2621

“KopuryBanus:
3mina obnikosol
MO THKH

4005

Buriparnenus
MOMHIIOK

4010

[ami aMinm

4090

Cropurosanuii
3A/TMIIOK Ha
HOUYATOK POKY

4095

1000000

(7005 )

970051 )|( 20323 )

Yuernit npudyrok
(36urTo0K) 32
IsirHmnii mepiog

4100

( 297 )

Inmwii cykynuuii
A0Xin 3a 3BiTHHEH
nepiojn

4110

Joouinka (yuinka)
HeodopoTIHHX
AKTHERIB

4111

" Mooninka (yuinka)

tinanconux
IHCTPYMENTIB

4112

Hakonunueni
KypCcoBi piznuui

4113

Yacrka inumoro
CYKYIHOI'O JOXO/Y
acouiifoBanux i
CniILHAX
Mi/iNpHEMCTB

4114

Tumnii cykynnnii
oXiz

4116

Poznojin
NpUoyTKY:
Burary BnacHukam
(mmBinenau)

4200

CrnpsMyBauus
npulyrKy 10
3apeECTPOBAHOIO
Kaliramsy

4205




1

Binpaxyeasaus 10
pe3epBHOIO KaniTamy

4210

Cyma uHcToro
mpulyTKy, Halle# Ha
110 B10jiKETY
BIJTIOBITHO JIO
3AKOHO/IABCTBA

4215

Cyma quctoroe
npubyTKy Ha
CIBOPEHHS
cremialbHHX
(uinboBuX) GoHaiB

4220

Cyma yicroro
npubyiky Ha
MarepianbHe
3A0XOYEHHS

4225

Breckn yqacHHKin:
Brecku 10 KaniTaity

4240

[orawenus
3a00pProBaHoCTi 3
Kallitany

4245

Bunyuenus
Kauirany:
Bukyn axiii
(uactok)

4260

( 722 Hl( 722

[leperpozan
BUKYIUICHHX aKilii
(uacrox)

4265

AI{yﬂIOBﬂIIHﬂ
BHKYIUIGHHX aKi[iif
(uacrok)

4270

Bunyuenus yacTku
B KaniTani

4275

3MEHIIEHHS
HOMiHANLHOT
saprocti akuii

4280

[nini 3minK B
Kanirani

4290

THuii 3MiHM B
Kamitali

4291

Pazom 3min y
Kamiramni

4295

N

)

( 722 )| 1019

)

3anmumox
Ha KiHelb POKY

4300

- | 702

)

( 970051 )

(21045 ) 1602

KepiBuuk
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1. ®opmu piHaBCOBOT 3BITHOCTI

1.1. 3g¢im npo npubymxu ma 36umKu ma iHWWI CYKYRHUL 00Xi0 3a piK, AKull 3aKinyueca 31

epyons 2019 poxy

THC.TPH.

Crarrs

TlpamiTkn

Pik, mo 3akigunses 31 rpyans

2019

2018

1

2

3

4

Jloxiz Bin peanizauii npoaykuii (po6ir, nocayr)

Co6isapricTs peanizopaHol npoiykuii (podir,
nocTyr)

Banosuii npadyToK

THI1 noxonu

7.1

508

Burpary Ha 30yT

AMIHICTPaTHRHI BUTPATH

7.2

an

(80)

[HIIi BUTpaTH

dinaHcoBI JOX0IM

7.3

81

258

DiHaHCOBI BUTPATH

7.1

(301)

IiprOyTOK 10 ONOJATKYBAHHS

(297)

686

Burpary 3 nonarky Ha npuOyTok

[MpuGyToK Bil AlsIILHOCTI, 0 TPHBAE

36MTOK Bijl NPUNIHHEHOT AisIbHOCTI

IIPUBYTOK (3BUTOK) 3A PIK

(297)

686

Tnmi cyxkynui npudyTKH

[NepeoniHka IHBeCTHLIIH, JOCTYIIHHX JITIs TPOJAIKY

[MonaTok Ha NPUOYTOK, MOB'A3AHUH 3 KOMIIOHEHTAMH
{HIIOro CYKYTTHOTO IpUbyTKY

Inmuii cykynmuanii npadyToK 3a pik, 3a
BHPAXYBAHHSAM NOAATKIB

YCHOI'O: CYKYITHHI NPUBYTOK
(3BUTOK) 3APIK

(297)

686

1.2.  3eim npo (inancosuii crman cmanom na 31 zpyons 2019 poxy

THC.TPH.

Crarrst

Ipumirku

31 rpynus 2019

31 rpynns 2018

1

2

3

4

AKTHBH

Henomouni akmusu

HemaTepiaibHi aKTUBH

OcHOBHI 3acobu

IHBecTULlT, AOCTYNHI A1 NPOJAKY

[HBECTULIT 10 MTOTaIleHHS

Jlosrocrpokosa aediTopehka 3a60prosaHicTs

[HBeCTHLIHA HEPYXOMICTh

Tnwi inancosi iHBeCTHILT

Pazom nenomouni akmueu

Homouni akmusu

3anacu

Toprosenbha Ta iHuIa AebiTopchka 3a60proBaHicTs

7.5




[NoTouHi diHaHCOBI iHBECTHLT

8.4

1608

2 625

['pomoBi KOWTH T2 X eKBIiBATICHTH

8.6

Pazom nomouni akmueu

1610

2625

Yevozo akmueu

1610

2 625

Baacnuii kanimai ma 30008 'a3anns

Bracuuii kaniman

CraTyTHHE KamiTan

8.7

1 000 000

1 000 000

Joparkosuid Kamita

Ewmicifianii goxin,

Peseps nepeowiiky ocHOBHUX 3ac00iB

Pe3epB nepeolliHKK IHBECTHITIH, TOCTYHHX 715

IIpOJayKy

Heposnoainexi npudyrku

8.7

(7302)

(7 005)

Heonnayenui kamiran

8.7

(970 051)

(970 051)

Buryverwii kamirtan

8.7

(21 045)

(20 323)

Yeboro kariran

1602

2621

Hernomouni 30606 's:3amus

BigcrpoueHi mogarkosi 30608'13aHHs
ACTp it

Joxonu maiibyTHIX nepiomis

Hosroctpokosi 30008's3aHHs 32 (iHAHCOBOIO

OPEH/I0H

Iomouni 30606 13anms

KoporkocTpokoBi 3a0e3neueHHs

KopoTkocTpoKkoBi MO3UKH

[Totouna 3a60proBaHicTk 3a JOBFOCTPOKOBHMH
3000B'13aHHAMH 32 (DIHAHCOBOK OPEHIOKD

ToprogesnbHa Ta iHIIA KPeIUTOPCHKA

3a00proBaticTs

8.8

Paszom xpedumopcorol sabopeosanocmi

Benoro 3060B'93aHb

Pazom BnacHmii kanirana Ta

3000B's13aH N

1610

2625

1.3. 3eim npo 3minu ¢ kanimani 3a pix, axui 3axinyueca 31 zpyous 2019 poxy

THC.I'PH.

Crarts

Brnanenu
i
aKL[iOHEepH
Wil KamiTan

Emiciit
HUHA
JOX1]

Hoxn
arko
BHUH
Kari
Tan

Pezeps
nepeoLi
KH
OCHOBHHX
3aco0iB

Peseps
epeoLiHKY
IHBECTHILIIH,
JOCTYITHHX

s
NPOAAKY

He-
po3nojine
HUK
npubyToK/
30HTOK

Heonnaue

Huit
KarmiTan

Yo Ycworo
- BJTACHH

HH# .

s H
Kamran .
KariTan

3anumok Ha 31
rpyass 2017 poky

1000000

(7488)

(970634)

(19776) | 2102

Brecku 10 kaniTary

583

583

BunyyenHs
Kanitany (Bukyn
9aCTOK)

(547) | (547)

VYcboro cykynHuH
npubyTOK 3a piK

686

686




THIui 3miHy B
Kamitaini

(203)

(203)

Sanuiiok Ha 31

oy 2018 poxy | 1000000

(7005)

(970051) | (20323) | 2621

Breckn mo xamitany

Bunyuenus
xamitany (Bukyn
JacToK)

(722) | (722)

YChoro CyKkyInHuH
npudyTOK 3a piK

(297)

(297)

[H11] 3MiHH B
KaniTaini

3amuok Ha 31

rpyausa 2019 poxy 1000000

(7302)

(970051) | (21045) | 1602

1.4. 3sim npo pyx zpouiosux Kowmie 3a pix, ujo 3axinuueca 31 zpyons 2019 poxy

THC.TPH.

Crarra

IlpumiTkn

3a pik, mo 3akinuuscesa 31
rpyaHs

2019 2018

3 4

I. Onepanifina pisyibHicTb

HaaxomaeHHs Big:
Peasizauii npoayxiii (Toapis, pobit, nociyr)

[TosepHeHHs NofaTKiB i 300piB

y TOMY 4Hcli HOJATKy Ha JJoJaHy BapTicTh

HanxomskeHHs aRaHCIB BiJl TTIOKYIILIB i 3aMOBHHKIB

HajxouKeHHs Bifl IOBEPHEHHS aBaHCIB

HaxomKkeHHs Bij BiICOTKIB 3a 3a)IMINKAMH KOINTIB Ha
NOTOYHHX paxyHKax

Haxowkerns Bii 6opiKHUKIB HeyCTOHKY (1Tpadis, NeH1)

IHI1 HAIXOKEHHS

Burpayanns Ha omiaty: Togapie (pobir, mocayr)

[Tpani

30608’ a3aHb 3 noAaTkis i 360pis

BurpayaHus Ha oruiaTy 3000B'13aHb 3 NOAATKY Ha
pHOYTOK

BuTpauanns Ha oraty 3000B'a3aHb 3 110/1aTKy Ha JI0aHy
BapTiCTh

BurpauaHHs Ha OTUIATY aBaHCiB

IH1i BUTpadaHHs

UncTuii pyx KOWITiB B omepaliiiHol AisJIbHOCTI

II. InBecTHRiHA MISILHICTH

HamxomkenHs Bin npojaxy

DivaHcOBWX iHBECTHULIH

8.9.1

716 779

HanxomKeHHs Bi OTPUMaHHX: BIICOTKIB

8.9.2

JUBINEHIB

8.9.3

79 255

HanxoukeHHs Bij morameHHs rmo3uK

IMpundanns

dinaHcOBMX IHBECTHLLIH

89.5

) (818)




HeoBOPOTHHX aKTUBIB

BI—'iTpa‘{aHHH Ha HaJldHHs TTO3HK

THUI HAAXOKEHHS 8.9.4 390 776

TH1ni raresxki 8.9.6 (455) (846)
» ) R S 897

LI.HCTHH py'x FPOLIOBHX KOLITIB BiJl iHBECTHLIIHHO] 9 72 149

JISTTBHOCTI

III. ®inancosa giAABHICTE

HaxomikeHHs BIaCHOIO KariTaimy 8.9.8 - 381

OTtpumani KpeauTy

TMoraimeHHs KPeauTiB

[Hmi mnaresxi 8.9.9 (732) (550)
Yucruii pyx rpoIIOBHX KOWITIE Bl PiHAHCOBIH AiIbHOCTI 8.9.10 (732) (169)
Yucruil pyx IpOIIOBHX KOLUTIB 32 3BITHHI Nepiof 8.9.11 5 (20)
Ba/IMLIOK MPOIIOBHX KOIITIB HA MOYATOK IEPioLy 8.9.12 - 20
3aNUIIOK rPOLIOBHX KOUITIB HA KiHEL(b TIepioLy 8.9.13 - -

2. Imdopmauis npo Binkpuruii cnewianizoBanuii naopuii inBecTumiiHui Gonx
«ApreHTymM»

Hopne HalimenyBanus: BigkpuTuii criemianizoBanuii aifoBuii iHBeCTHINIHHKHE QORI «APreHTyMY.

IOpuauauuit crarye ®ommy Bimkpwrmit croenianizoBaHui nadosuil iEBecTHUIMHME (QOHL
«Apreatym» (magan — @OH) € IHCTHTYTOM CIHIIBHOTO IHBECTYBAaHHS Ta 3/iHCHIOC [isUTHHICTE
BHKITIOYHO 13 CIIIBHOrO IHBECTYBAHHS.

@oH/1 HE € IOPUIRTHOIO 0C000I0 1 HE Mac II0CcaZoBHX 0cCif.

Axtuer DoHZy 0ONIKOBYIOTECS OKpEMO Bij akTHBIB KoMmamii 3 ympasninas akrusamu 1TOB
«KYA O30H».
Tun Qoujty: BIAKPUTHIA.
Bux ®oupy: cnenianmizoBaHui.
IOpuauuna ta paxrryana agpeca: 03150, m. Kuis, Byn. ['oprkoro, Oya. 64/16/Byn. ®enoposa
IBana, Oyj1. 64/16
Crpoxk aissibHocTi Pony: 6€3CTPOKOBHH.
Jarta Ta Homep cBigoursa npo saecenns ®ouny no €APICI: Ne 1349-2 Bin 29.09.2015 p.
JlaTa Buecenns Bimomocteii mpo @ouay xo €APICI: 06.08.2009 p.
Peccrpaniiinmii kopg 3a €APICI: 2111349,
Odiuiiiaa cropinka B IarepHeri, Ha sikiii qocrynna indopManis Ipo MiATPHEMCTBO:
WWW.0Zoncap.com
Ajpeca enexTponsoi momtH: info@ozoncap.com.
Mera pisnbHocTti @oHay

DoHJ| CTBOPEHHUH 3 METOIO [POBAIKEHHS MIsIIFHOCTI 31 CIUIBHOTO, & caMe 3allydeHHs KOIITIB
FOPHAMYHMX Ta (i3M9HuX OCIB-1HBECTOPIB 3 METOIO CIIINBHOTO iHBECTYBAHHS IILIAXOM EMICIT IIHHHX
Tanepis - IPOCTHX IMEHHAX IHBECTUIIAHEX cepTudikaris QoHTy Ta yIpaBIiHHA (KyIIBIsA-IPOJIAK,
[ACHMBHI JIOXOJH Y BUIJIS/L IPONEHTIB) aKTHBAMH, IPUAOaHHs SKHX JO3BOJEHO 3aKOHOM YKpaiHu
«IIpo iHCTATYTH CIIBHONO IHBECTYBAaHHS», 3 METOI0 OTPHMaHHs NpHOYTKY B iHTepecax
IHBECTOPIB.
Ipenmer gisabHocTi QoY

[Ipeamerom misuibHocTi @OHAY € CYKyOHICTE OpraHi3allifHHX, IOPHIMYHHX Ta IHIOHX
nepe/i0aueHux YMHHUM 34KOHO/ABCTBOM YKpalHH [Iil, COPSIMOBAHHX Ha 3/[IMCHEHHS YIPaBIiHH
akriuBaMu DoHAY.
®inancoBi ycranoBH, mo 06cayrosyoTs ®onja (KOMIaHis 3 yIpaB/IiHHA AKTHBAMH, 30epiray
®onny):

Vnpaenians aktusamu @ompy 3gilicaroe TOB «KYA O30H» (momepemust nazsa TOB
«JIparou Ecer Menepmenty) (Hamani KYA).




KVYA nie Ha nizcrasi MIeH3ii:
. mimemsis ma 3iifcHenHst mpodeciifHol MismbHOCTI Ha (OHZOBOMY PHEKY — JIUIBHOCTI 3
YIPABIIHES aKTMBAMM IHCTHTYLIHHHX iHBECTOPIB (MisSTBLHOCTI 3 YIpPaBIIHHS aKTHBAMH), CTPOKOM
nii 3 06.05.2016p. mo Ge3cTpokoBO, BUIAHA srigmo Pimenus HKITII®P Nel62 eix 16.02.2016p.
«Ilpo Bmmauy JineHsii Ha NpoBaKeRHS NpodeciHnol nisieHOCTI HA (OHJIOBOMY PHHKY —
MiSUTBHOCT] 3 YIPABIIHHS aKTHBAMH IHCTHTYIIHHHX 1HBECTOPIB (MiSTBHOCTI 3 YHPABIIHHS aKTHBAMH
TOB «KYA 030Hy Micuesnaxoukenns KYA: 03150, m. Kuis, syn. [opskoro, 6ya. 64/16 / Byi.
depoposa Isana, 6yx. 64/16.

36epirauem @onay € [Iybniyne axiionepHe TOBapHCTBO «YxpCub6anky», xoj 3a €JPIIOY —

09807750 (mani — 36epiray), sxuil Hagae DOHAY BIINOBINHI MOCIYTH sriggo 3 Jlorosopy IIpo
oGcnyroByBanHa 36epiraueM aKTWBIB MAHOBOTO iHBECTHUIHHOIO (GOHLIY Ne TII®-07/01 mim 07
rpyasst 2012 p. B pezaxnii Bixg 05 macronana 2014p. 31 3MIHAMH.

36epiray jic Ha migcraBi JiMEH3iH: JHLEH3IS HA NPOBALKEHIS npodeciiinoi misIBHOCTI Ha
onIOBOMY PHHKY — IENO3HTapHOL JiSUTEHOCTI, a caMme JIEHO3MTAPHOI JISIIBHOCTI JIEN03HTapHOl
ycTaHOBH, BHaanoi HamioHalbHOM KoMicielo 3 MIHHHX namepis Ta (OHAOBOTO PHHKY — 3
12.10.2013p. ji0 HeoOMexenuit, nata IPUAHATTS PIlIEHHS T2 HOMEp PILLEHHS PO BHAATY minensii
08.10.2013 Ne 2298;
- mirensis Ha npopamkenHs npodeciiinoi pisnbHOCTI HA (OHIOBOMY PHHKY — JIEMO3UTapHOT
JUSUTBHOCTI, 2 came JisUTBHOCTI i3 36epiraHHs aKTHBiB IHCTHTYTIB CILIBHOTO iHBECTYBAHHS, BH[AHOT
HarfionansHo KoMicielo 3 IiHHMX @anepiB Ta (OHIOBOrO PHHKY — 3 12.10.2013p. mo
HeoOMeKEeHHH, [aTa NPUHHATTS PilIeHHs Ta HOMEp PIilleHHs PO BHIATY minensii 08.10.2013 Ne
2298.

Micnesnaxomkenns 36epiraua: 04070, m. Kuis, Byn. Anjpiisceka, 2/12.

Aymatopom @ouny € TomapucTso 3 00MEKEHOIO pignmopizaneaictio «AYAUTOPCBKA
®IPMA «AYIUT-CTAHJIAPT», xon 3a EAPIIOY — 32852960.
TOB «A® «Ayur-CTanzapr» BKIOYEHa 10 po3dimis Peectpy ayzauropis Ta cy0’€eKTIB
AyIUTOPCHKOT MisTBHOCTI i peecTpaniiinuM HomepoM 3345:
Posnin: CYB’EKTH AYJIMTOPCHKOI TISTIBHOCTT,
Posiin: CYB’EKTU AYIUTOPCHKOI JUUIBHOCTI, SKI MAIOTBH TIPABO [IPOBOJIUTHU
OBOB’SI3KOBUM AYIUT ®IHAHCOBOI 3BITHOCTL
Micnesnaxomkenas Aymaropa: 04080, m. Kuis, Byn. FOpkicrka/@pynse, 2-6/32 mrepa «A».

XapaKkTepHCTHKA HANPIMKIB AisIbHOCTI:

3anyueHHs KOIITIB, OJANBIIC yIpaB/linug akTusamy QoHTy, 06mik Ta GopMyBaHHS 3BITHOCTI
3iiicHIOE Komianis 3 ynpapiinas aktusamu TOB «KYA O30H» (monepe/as Hassa TOB «/lparox
Ecer MeHeKMEHT») 3TLIHO YHHHOIO 3aKOHOIaBCTBA.

I'poIIoBi KOIITH, SKi 3ay4aloThCs, IHBECTYIOTBECA 3a HANPAMKAMH, 3a3HAYCHUMHA Y
[mBecTHIiHi# neknaparii GoHy, a caMe B LIHHI NANepH, ICTO3UTH Ta igrmme.

V cBoiif mismpHOCTI DOHI KEPyeThes UMHHMM 3aKOHONABCTBOM YKpaiHH, 30KpeMa 3aKoHaMu
Yxpainn «[Ipo IHctutyT! CrinbHOro inBecTyBamHs» (Aami — 3V 1po ICI), «IIpo ninHi manepu Ta
dommouit punok», «IIpo akuiomepni ToBapuctsay», «IIpo fyxranTepchbkuit 00niK Ta (iHaHCOBY
3BiTHICTL B YKpaiui», [[HBIIBHHM KOJEKCOM Vkpaind, [ocnofapckkuM KOAEKCOM Y KpaiHw,
[TonaTkoBMM KOZEKCOM YKpainu, iHIIMMH 3aKOHOJABUMMM aKTaMu YKpalHH, HOPMATHBHO-
npaBoBuMu akrtamu Hanjonansmoi Komicii 3 miHHHX namepis Ta (OHIOBOTO PHHKY YKpalHH,
BHYTPIITHIMK [TOJIOKEHHAMH Ta HOPMATHBHHUMHU JJOKYMEHTAMH.

OcobIMBICTIO EKOHOMIYHOrO Ta COMIAIGHOTO PO3BUTKY YKpaiH# Ha CydacHOMy erami €
BHCOKHMI{ CTYTIiHB BIUHBY I06aIbHOT HecTabimbHOCTI Ta BHYTpIiIIHI €KOHOMIYHI Ta TMOJITHYHI
nponecu. MoHp, SK IHCTUTYT CHUILHOTO IHBECTYBAaHHS, Mae BHCOKY CTYNHB 3aJEKHOCTI BIJ
3aKOHOJABYAX Ta EKOHOMIUHHX OOMEXKEHB SK 3arallbHOr0 XapaxkTepy, TaK i creriansHoro
XapakTepy, IPUTaMaHHOro JUIs YOHIOBOTO PHHKY YKpaiHH.

Kepiuunrso KYA He Moie mepen0ayuTy BCl TEHICHIIIT, SIKi MOJKYTh BIUIMBATH HA HOHIOBHI
CeKTOp Ta iHII ramysi eKOHOMIKH, a TakokK Te, SKUH BIUIME BOHH MOXYTh MaTi Ha MaiOyTHIHA
dinancosuit cran ®onmy. Kepipmunrso KYA BreBHEHE, O BOHO BXKMBAC BCIX HEOOXIIHUX
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3axoMiB i 3abesmedyeHHs cTabLILHOI AisnbHOCTI Ta po3BUTKY DOHY, HOTPHMAHHS BHMOT
HKIIIIDP.

3. 3araasna ocHoBa ¢popmyBaHHA diHAHCOBOT 3BiTHOCTI

3.1. Hocmosgipne nodanna ma eionogionicme MCD3
®inancosa 3BiTHICT, POHIY € (IHAHCOBOK 3BITHICTIO 3arajibHOTO IPH3HAYCHHS, SKa
chopmoBaHa 3 METOI0 JOCTOBipHO mojaHHs QiHaHCOBOrO craHy, (IHAHCOBHX pE3YJILTATIB
JUATBHOCTI Ta TPOIIOBHX MOTOKIB MOHIY Uit 3a10BOJICHHS iH(OpMANIHHUX NOTPed MHPOKOTO
KOJla KOPUCTYBAYIB IIPH IPUHHSITTI HUMH €KOHOMIYHHX PillIeHb.

KonuenryansHoio ocHOBOIO (inarcoBoi 3BiTHOCTI PoHIY 3a pik, WO 3akinuusca 31 rpynHs
2019 poky, € Mixnapoui crangapru ¢inancoroi 3eitHocTi (MC®3), Bmouaroun MixkHapoaHi
cranyaptd Oyxranrepeskoro obniky (MCBO) ta Tinymauyenns (KTM®3, T1KT), sumani Pamoro 3
Mixrapoaaux craHmaptis Gyxranrepcekoro o6niky (PMCBO), B pemaxmii ummmiit na 01 cigms
2019 poky, mo odiuilino onpumoaHeHH] Ha BeO-caiiti MinicTepcrsa dinancis Ykpainm.

[ligrorosnena ¢inancopa 3BiTHICTE POHIY 4iTKO Ta 0e3 Oyab-SKHX 3acTepeKeHb BilMOBifac
BCiM BHMoraM 9uHHEX MC®3 3 BpaxyBadssM 3min, Baecenux PMCBEO cranom na 01 ciums 2019
POKY, NOTPHMaHHs SKHX 3ade3nedye HocToBipHe momamus indopmanii B ¢inancosiii 3BiTHOCTI, a
came, JJ0peYHOl, JOCTOBIPHOI, 3iCTaBHOI Ta 3po3yMiIoi iHdopMaril.

IIpu dopmysansdi dinancoBoi 3BiTHOCTI MOHI KEPYBABCH TAKOXK BUMOTAMM HALIOHATLHHX
3aKOHOJIABYMX Ta HOPMATUBHMX aKTIB IMOJO Opramizaiii i BeJeHHS OYXIalTepchKOro oOIKy Ta
ckiaananns Ginancosoi 3BiTHOCTI B YKpaiHi, ki He mpotupiyars Bumoram MCO3.

3.2. MC®3, axi npuiinami, ane wie He HAOYAU YUHHOCH

Hmwixue napeneni crapapT, sxi OymM BHMyINeHi, aje [i¢ He BCTYNHIHM B CHIY Ha JaTy
(inancoBoi 3eitHOCTI DoOHIY.

MC®3 (IFRS) 17 «CrpaxoBi KOHTpakTu» HOBHH crampapr ¢inaHcoBoi 3BiTHOCTI ISt
ZIOTOBOpIB CTPaxyBaHHs, SKHH PO3IIISIAE [MHTAHHSI BU3HAHHS 1 ONIHKW, [OJAHHS T4 PO3KPHTITS
inpopmanii. MC®3 (IFRS) 17 saminute MC®3 (IFRS) 4 «CrpaxoBi KOHTpakTH», SKHH 6y
sumymennii B 2005 poui. MC®3 (IFRS) 17 3acTocOBYETRCS 10 BCIX BHIIIB AOrOBOPIB CTPaxyBaHH:
(cTpaxyBaHHS KWITA i CTpaXyBaHHS, BIAMIHHE Bijl CTpaxyBaHHS YKHTTS, HpAME CTPAaXyBaHHS i
IIePeCTpaxyBaHHs) HE3ANEIKHO Bi BH/Iy OpraHizallii, sSika BUIyCKae iX, a TAKOXK 10 IEBHUX TapaHTii
Ta (IHAHCOBMX iHCTPYMEHTIB 3 YMOBaMH JHMCKpeuiiHoi yuacti. € Kinbka BHHATKIB 3i chepn
3actocysanns. MC®3 (IFRS) 17 nalyBae umHHOCTI IS 3BITHUX NEPIOMiB, AKi HOUYHHAIOTECS 3 |
ciuns 2021p. abo mica miel natd, OpH UBOMY BAMATAETLCS HA/aBATH HOPIBHAIBHY iHGOpMAILIo.
JomyckaeTbes I0CTPOKOBE 3aCTOCYBAHHS 33 YMOBH, [0 Opramisamis Takoik 3actocoBye MC®3
(IFRS) 9 ta MC®3 (IFRS) 15 na jary nepmoro 3actocysanus MC®3 (IFRS) 17 abo panimre.
Manuii crangapt He 3acTOCOBHUHN 110 DOHIY.

Pasom 3 mepernsnyroro KoHrenryambmoio ocHOBOI0, Paza 3 MC®3 Takoxk BHIyCTHIA
llonpasku o Ilocunans na Konnenrtyansri ocHoBu B cranjaprax MC®3. JIOKyMEHT MiCTHTD
sminn no IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS 8, 1AS 34, 1AS 37, IAS 38, IFRIC 12,
IFRIC 19, IFRIC 20, IFRIC 22, ta SIC 32. Jleski DOCHTIAHHS OHOBJIIOIOTHCS JIAIIE IS TOr0, o0
BKasalW, Ha sKy Bepcito KoHNenTyaisHOI OCHOBH BOHH IOCHIAIOTECS a00 BKA3YIOTh, IO
BH3HAYEHHS B cranjapri ne Oymu onosieni. [Tonpaeku o [Tocunans ma KoHuenryansHi 0OCHOBH
dinancoroi 3BiTHOCTI y cTagAapTax MC®3 3acTOCOBYIOTLCS 10 PIYHHX TEPIOJiB, IO TOUHHAIOTECS
1 ciunst 2020p. abo micma miei garw. Ilpasku «Busnauenms 6Gismecy» jo MC®3 (IFRS) 3
«Ob6'emnanus Oiznecy» - me 3minm g0 Jonatka A «BuznadyeHus TEPMIHUY, THCTPYKINII IMOI0
3aCTOCYBaHHs Ta imocrpatueHi npuknagy MC®3 (IFRS) 3 «O6'exmamns Gisaecy». Ilompasku
3aCTOCOBHI 111 00'eqHAHHS Oi3HECY 3 MOYaTKy Pi4HOTO 3BITHOIO HEpiojy, SIKMH MoYMHAETHCS 3 1
cins 2020p. abo micist wiei raru. [paskn «Busnagenns cyrresocti» 10 MCBO (IAS) 1 «llomanms
dinancooi 3BitHOCTI» Ta MCBO (IAS) 8 «O6mikosi moniTHKH, 3MiHH B OONIKOBHX OIiHKax Ta
MOMHJIKHY»  PO3’SCHIOIOTh BH3HAYEHHS «CYTTEBOCTI» Ta Y3TO/KYIOTH BH3HAYECHHSH, SIKE
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BUKOPHCTOBYEThCs B KoHuenTyanbhiit 0cHOBI Ta cramgaprax. [lonpaBku 3aCTOCOBHI JUIs PI9HOIO
3BiTHOTO TEepiofy, skuit mounHaersest 3 1 ciuna 2020p. abo micis miei gark. Ha nary ckmamanus
miei ¢inancosoi 3siTHOCTI KepiBHMLITBO KYA IMe He 3aBepIIMIO OLIHKY OCTATOYHOIO BIIHBY
3aCTOCYBAHHS BUIE3a3HAYEHUX CTaHApTiB. Y pasi Heobximmocti, KYA Mae namip 3acTocysaty 1ii
crangapty 10 Oonmy 3 maté HabyTTs IX YMHHOCTI.

3.3. Bauoma nodanna 36imHocHi ma (PyHKYIOHAIbHA ALIOMA, CHIYRIHb OKPY2/ICHHA

BamoTa 1o/[agHs 3BiTHOCTI Bifnosizac GyHKIIOHATEHIA BAOTI, KOO € HalllOHAIbHA BAIOTa
VKpainu — IPUBHS, CKIIATIeHa Y THCSYaX TPUBEHB, OKPYIJIEHHX JIO [{UIHX THCSY.

3.4. Hpunywenna npo 6e3nepepsricime OisibHOCHI

®dinancosa 3BiTHiCTE @OHAY IiATOTOBIEHA BUXOISYM 3 IMPHUIYIIEHHA O0e€3NEPEPBHOCTI
JUSUILHOCTI, BIAMOBIZHO JI0 AKOro peamisamis akTHBIB i morameHHs 3000B’13aHb BiJ0yBacrbes B
xoJ1i 3BMuaitHol misTeHOCTI. MiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPHTYBAHHS, AKi HeoOXinHo Oyno 6
IPOBECTH B TOMY BHIAJKY, SKOH DOHI He Mir MPOJOBKUTH MOJAIBINE 3/iHCHEHHS (QiHAHCOBO-
rOCITOAPCHKOT AiSIIBHOCTI BIANOBIAHO IO IPHHIMITIE Oe3nepepBHOCTI MisIBHOCTI.

OLiHIOKYH JOPEUHICTh TIPHILYINEHHs IPo Oe3MepepBHiCTh, YIPABIIHCEKAN IepcoHall Oepe /o
yBarm BCIO HASBHY iH(MOpMANilo 100 MaHGyTHROTO - moHaimeHiie Ha 12 Micsunis 3 KiHI
3BITHOTO HEPIOAY, ajle HE OOMEKYIOTHCH UM TIEPi0IOM.

3.5. Pimenna npo 3amisepodiceHHA QIiHaHcOo60l 36imHocHmi

®inaHcosa 3BiTHiCTs QOHITY 3aTBEp/KEHA 10 BHIYCKY (3 METOIO ONPHUIIONHEHHS) KEPIBHUKOM
KYA 05 sororo 2020 poxy. Hi akuionepu ®omnsy, Hi iHmi ocobK He MaroTh IIpaBa BHOCHTH 3MiHH
J10 1iei GpinarcoBOI 3BITHOCTI Hicis il 3aTBEPIUKEHHS 10 BHITYCKY.

3.6. 3simmnuii nepioo ginancosoi 3¢imuocmi

3BiTHEM TIEpiofoM, 3a sKkui opMyeThest (BiHaHcOBa 3BITHICTH, BBAKAETHCA KalleHJApHui piK,
10670 Tepion 3 01 ciynst o 31 rpyams 2019 poxy.

4. Cyrresi nonokeHHs 00.1iKoBOT MOJNITHKH

4.1. Ocnosa (abo ocrnoeu) oUinKu, 3ACHOCO8AHA NPU CKNAOAHNT (hinancosol 3¢imnocmi
{5 pinancoBa 3BiTHICTH MiArOTOBIEHA HA OCHOBI icTOpUHHOI COOIBAPTOCT Ta CHPABEIUBOL

BapTOCTI ab0 amopTu3oBaHoi cobiBaprocTi OKpeMHMX (iHAHCOBHX IHCTPYMEHTIB BIiANOBIIHO 0
MC®3 9 «®DinancoBi IHCTPYMEHTHY a TaKOK IHBECTHLIITHOT HepyXoMOCTi, AKa Bi0OpaKaeThC 38
CIpaBeTHBOIO BapTicTio Bianoeimmo g0 MCBO 40 «lmBecTmmifina HepyxomicTsy. OuiHka
CIIpaBeIIMBOT  BAPTOCTi  3JIHACHIOETHCS 3 BHKOPHCIAHHAM —METOIB  OLUHKHM  ()IHAHCOBHX
incTpymenTis, fo3soernx MC®3 13 «OminKy 3a CIPaBe/IMBOI0 BAPTICTION. Taxi METOIH OLIHKHK
BKJTIOYAIOTH BUKOPHCTAHHS CHPABEUIMBOI BapTOCTi AK Iinm, ska Oyna 6 OTpMMaHa 3a NpPOIAX
aKkTHBY, a60 cradeHa 3a nepeiady 3000B’s3aHHS Y 3BMYANHIN Ornepalii MiXk y9aCHHKaMM PUHKY Ha
JlaTy ONiHKE. 30Kpema BHKOPUCTAHHS GipiKOBMX KOTHpyBaHb a00 JaHUX MPO MOTOYHY PHHKOBY
BApTICTH IHIIOTO AHANONIYHOTO 33 XAPAKTEPOM iHCTPYMEHTY, aHali3 IMCKOHTOBAHMX IPOIIOBHX
IOTOKIB abo iHmd Mojeni BH3HaueHHs chpasemiuBol Baprocri. [lepenbadysana crpaBeiHBa
BapTiCTh (DiHAHCOBHX aKTUBIB 1 3000B’3aHB BH3HAYACTHCA 3 BUKOPHCTAHHSIM HAsBHOL inpopmarii
PO PHHOK 1 BiIIIOBIIHMX METO/IIB OLIHKH.

4.2. 3azansHi nonoycennsA wiooo 001iK08UX NOJIIMUK

4.2.1. Ocnosa (popmysanns 00MIKOGUX NONIMUK

OG6MiKOBI TIONITHKHA - KOHKPETHI NPHHIIAITH, OCHOBM, JOMOBJEHOCTI, NPaBHIiA Ta IPAKIHKa,
3aCcTOCOBAH] Cy6'eKTOM TOCITOIAPIOBAHHS [IPH CKJIAZaHHI Ta MO/laHHI (hiHaHCOBOI 3giTHOCTI. MC®3
HABOJWUTE OOJIKOBI OMiTHKH, sKi, 32 BucHOBKOM PMCBO, naioth 3MOTy CKIacTH TaKy (inancoBy
3BITHICTB, KA MICTHTIME JOPEYHY Ta AOCTOBIpHY iHdOpMAaiio mpo oneparii, iHi moxii Ta yMOBH,



70 SAKHX BOHM 3aCTOCOBYIOThCS. Taki MONMITUKM He CHiJl 3aCTOCOBYBATH, SKIIO BIUIHB IX
3aCTOCYBaHHS € HECYTTEBHM.

O6Gnixora monituka ®ongy pospobiiena ta 3aTBepkeHa KepiBHMITBOM KV A BIJUIOBIJIHO JIO
sumor MCBO 8 «O6mikoBi MOMITHKH, 3MIHH B 0OMIKOBHX OI[IHKAX Ta IOMIIKK) Ta 1HIIHX YHHHAX
MC®3, 3oxpema MC®3 9 «Dinancosi incrpymentu» ta MC®3 15 «J[loxix Bin morosopis 3
KJIIEHTaMI».

4.2.2. Indopmauia npo 3sminu 6 061iKOEUX NONIMUKAX

®onyi o6upae Ta 3aCTOCOBYE CBOT OONIKOBI IMOJITHKH IIOCTIZOBHO UL HOJNIOHHMX orepaiii,
igpmux moxil a6o ymoB, skmo MCO3 KoHKpeTHO HE BUMarae ado He [J03BOIIE BH3HAYCHHS
KaTeropil cTaTei, AUIs SIKHX 1HII O THKH MOXKYTh OyTH JOPSUHHMHU.

Y norounomy 2019 pomi Gymu BHeceni smimu jo OGmikoBoi moniTukum PoHAY y 9YacTHHI
3acTocysanHs Hooro MC®3 (IFRS) 16 «Operpmay, SKuii CKacoBye IIOTOYHY IIOJBIHHY MOJIEIDL
00ITiKy OpeHIM OpeHIapsSMH, BiAMOBIIHO 10 K0T JoroBopH (iHAHCOBOI OPEHIM BiAOOpaXKarOTLCA B
3BiTi Mpo (iHAHCOBHH CTaH, a JOrOBOPH ONEPAIiiHOI OpeH/H He BinoOpakaloThes. 3amicTh Hel
BBOJUTHECA €IMHA MOJENb BifloOpa)keHHS BCIX JIOTOBOPIB OPEHAM B 3BITI Ipo (IHAHCOBHUIL CTaH B
HOPSIKY, CX0KOMY 3 TOTOYHHM ITOpsTKOoM 00Ky moroBopis ¢inancoBoi operau. MCO3 (IFRS)
16 BCTAHOBIIOE MPUHIMIIA BU3HAHHS, OLIHKH, TOJAHHA Ta PO3KpUTTA indopmanii mpo openmy i
BuMarae, o6 operjapi BifoOpaxkann BCi JOTOBOPH OPEHIM 3 BHKOPHCTAHHSIM €IMHOI MOJEII
06mixy B Gananci, anamoriyso mopsaky ooy, nepeidavenomy B MCO3 (IAS) 17 ans dinancosoi
operu. 3MiHE BHECEHI Ha IIEPCIIEKTHBY, OCKLUIFKY Ha 3BiTHY 1aTy MC®3 16 He 3acTOCOBYETHCS /10
axtupiB QOHIY Yepes BiICYTHICTH 00’ €KTiB OpeH/IH.

4.2.3. @opma ma nazeu Qinancosux 3eimis

[Mepenix Ta Hassu Gopm Qinarcoroi 3BiTHOCTI DOHJY BiNOBIIAOTH BUMOTaM, BCTAHOBICHUM
HIT(C)BO 1 «3aransni BAMOTH 10 (hiHAHCOBOI 3BITHOCTIY.

4.2.4. Memoou nodannsa inchopmauii y inarcoeux 3gimax

3rigo MC®3 ta Bpaxosyrour HII(C)BO 1 3sit npo cykymsuii noxia nepepbauae moaHHS
BUTpAT, BU3HAHUX y npubyTKy abo 30MTKy, 3a KiacH]ikarier, OCHOBAHOK Ha METOAl «(pyHKIIT
BuTpaT» abo «cobiBaprocTi peaizamii», 3riflHO 3 SAKAM BHTPATH KIaCH(IKyIOTh BIIIOBIIHO 10 1X
GyHKiil sx uwacTuHM coOIBAPTOCTI YM, HANPUKIAJ, BUTpar Ha 30yT abo ajMiHiCTpaTUBHY
miseHicTh. ITpote, ockinbky iHpOpPMANis Ipo XapakTep BUTPAT € KOPHCHOIO JUISl IPOrHO3YBaHHS
MaiOyTHIX TPOIIOBUX MOTOKIB, TO s iH(popMarliis HaBeaena B 1. 8.2 uux [TpuMiTok.

IIpencTaBnenHns rpolIOBUX IOTOKIB Bifl onepauiifHoi AisuibHOCTI y 3BITI PO PyX TPOIIOBHX
KOINTIB 3MIMCHIOETHCS 13 3aCTOCYBAHHSM IPSIMOTO METOMY, 3TiIHO 3 SKAM PO3KPHUBAETHCH
indopmMarnis mpo OCHOBHI KJIACH HAIXOPKEHB I'POIIOBHX KOIITIB YH BHIUIAT FPOLIOBHX KOIITIB.
IH(popmallis PO OCHOBHI BHJM T'POIIOBHX HAIXO/UKEHb Ta I'POIIOBHX BHIUIAT (DOPMYETHCS Ha
mizcrasi 00nikoBux 3anucis Qomy.

4.3. Obnixogi nonimuku uieoo Qinancosux iHcmpymeHmis
4.3.1. Busnanna ma oyinKa iHaHcosux iHCIpyMeHmie

Moy Bu3HAE (iHaHCOBHU akTHB abo (iHaHcoBe 3000B's13aHHsS y OallaHCl, KOIM 1 TINBKA KOJK
BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IIOJIOXKEHb IMojo (inaHcoBoro iHcrpymenta. Omneparii 3
npuaoanHs abo nponpaxy (iHAHCOBHX 1HCTPYMEHTIB BM3HAKOTBLCS 13 3aCTOCYBaHHAM OOJIKY 3a
JIATOIO0 PO3PAXYHKY.

3a CTPOKOM BMKOHaHHs (iHAHCOBI aKTUBH Ta (PiHAHCOBI 3000B’A3aHHS MOJUISIOTECA HA
noTo4Hi (31 CTPOKOM BHUKOHAHHA 3000B’s3aHb 70 12 MicdliB) Ta JOBrocTpokKoBi (31 CTpOKOM
BUKOHAHHS 30008’ s13aHb OUtbIne 12 MicsIiB).

Gonn xnacudikye ¢inaHmcoBi akTUBH K TakKi, IO OLIHIOIOTHCA Yy MOAAIbIIOMYy abo 3a
aMOPTH30BAHOKO coOiBapTiCTIO, 200 3a CIpaBeITUBOIO BAPTICTIO HA OCHOBI 000X TaKHX YHHHHKIB:
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a) Mojeni 6isHecy Doy Ul iHBECTHINIHAOT HISTBHOCTI; Ta
) XapaKTepUCTHK KOHTPAKTHHX I'POLIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
®on/1 BU3HAE TaKi KaTeropii (piHaHCOBUX aKTHBIB:

° (iHaHCOBI AKTHBH, IO OI[HIOIOTHCA 3@ CIIPABEIIMBOKD BApTICTIO, 3 BiJOOPaKEHHAM
PEe3yIBTATY HEepPeOllinKy y IpHOYTKY abo 30HTKYy;
° (iHaHCOBI aKTHBH, IO OLMIHIOIOTHCA 338 AMOPTH30BAHOKO CODIBAPTICTIO.

@omnyl BU3HAE TaKi KaTeropii (piHaHCOBHX 3000B'sI3aHb:

° (imancosi 3000B's13aHHsL, OIIHEH] 32 AMOPTH30BAHOIO COOIBAPTICTIO;
® (inancosi 3000B'S3aHHsA, OLIHEHI 3a CIPABE/UIMBOIO BapTICTIO, 3 BINOOPAKEHHAM
PE3YIBTATY NMEePeoIliHnK y TprOyTKy abo 30UTKYy.
Ilix wac mepsicHoro BusHamHs (iHaHCOBOrO akTHBY abo dimancosoro 30060s's3anas Ponu
OIIHIOE X 3a TXHBOIO CIIPABEIMBOIO BAPTICTIO.
Ilpu mpumHeRHi BusHAHHES (iHAHCOBOrO aKTHRY MOBHICTIO, PISHUIIT MIK:
a) 6a1aHCcOBOO BAPTICTIO (OIIHEHOIO HA ATy NPHITHHEHH BU3HAHHS) Ta

6) OTPUMAHOIO KOMIIEHCAIliero (BKIIOYaoun Oy Ib-skuil HOBHIl OTpUMaHHH akTuB MiHyC Oyib-
siKe HOBE B3sATe 30008 A3aHHA) BU3HAIOTE Y NIpuOyTKy abo 30UTKYy.

DinaHcoBHi aKTHB OLIHIOETHCS 3d AMOPTH30BAHOIO COOIBAPTICTIO, AKINO BiH MpHAOaBacTHCS 3
METOIO OJICPYKAHHS JOTOBIPHMX TI'POINOBHX IIOTOKIB i1 JOroBipHi yMOBHM (IHAHCOBOTO aKTHBY
reHepyIOTh TPOIIOBI MOTOKH, SIKi € CyTO BHIIATAMH OCHOBHOI CyMHM Ta IIPOIEHTIB Ha HENOTALIeHY
YaCTKY OCHOBHOI CyMH.

®oH;1 BU3HAE Pe3epB i 30UTKH [UTsl OUIKYBaHHX KPEIUTHUX 30UTKIB 32 (PIHAHCOBHM aKTHBOM,
KK 06JIIKOBYETECS 38 AMOPTH30BAHOKO BapPTICTIO.

O6:1iK0Ba TOMITHKA MO0 MOJANBIITOT OIIHKY (PIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETLCA HIIKYEC
y BiNOBiHEX po3ainax 067TiKOBOI MO THKH.

4.3.2. T'powiosi Kouwtmu ma ixni exeisalenmu

I"poIIOBI KOLITH CKJIAAI0THCS 3 KOMITIB Ha MOTOYHMX PaXyHKaxX y OaHKax.

ExBiBaJICHTH TPOMIOBHX KOIITIB — I[€ KOPOTKOCTPOKOBI, BHCOKOMIKBI/(HI iHBECTHLIIT, AKi BLILHO
KOHBEPTYIOTHCS Y BiJIOMi CYMM IPOIIOBHX KOINTIB i SIKHM MPHTAMAHHMH HE3HAUHUH PH3MK 3MIHH
BapTOCTi. [HBECTHIIIS BH3HAYACTHCS 3a3BHYAil SK EKBIBAICHT I'DOMIOBHX KOIITiB TiNBKH B pasi
KOPOTKOTO CTPOKY TIOTAIeHHs, HANPHKIAN, [POTAroM He Oinblle HDK TpH Micdui 3 JaT
TPUAOAHHS.

I'pomtopi KoinTH Ta iX eKBIBAJICHTH MOJKYTh YTPHMYBaTHCS, a Onepallii 3 HUMH IIPOBOJUTHCS B
HallOHAJBHIA BAMIOTI T4 B 1HO3EMHIH BaIIoTi.

[HO3eMHa BarOTA — 1€ BAIOTA 1HIIA, HDK (QYHKI[IOHAIBHA BAITIOTA.

["poIoBi KOMITH Ta iX CKBIBAICHTH BH3HAIOTHCS 33 YMOBH BIANOBIIHOCTI KPHUTEPiAM BU3HAHHS
aKTHBAMH.

IlepgicHa Ta mojanbIIa OliHKA TPOIIOBUX KOIITIB 3/(HCHIOETHCS 3a CIIPAaBETHBOIO BAPTICTIO,
sKa JOPIBHIOE IX HOMiHANBHIH BapTOCTI.

IlepBicHa Ta mozjasbIa OL[iHKA €KBiBANECHTIB TPOIIOBUX KOINTIB, IPEACTABICHUX IEIO3UTaMH,
3JIHCHIOETHCS 33 aMOPTH30BAHOIO cOOIBapTICTIO.

[TepsicHa Ta Mojanblia OLiHKA IPOIIOBMX KOIITIB Ta IX CKBIBAJICHTIB B iHO3EMHiH BaIIOTI
3JiicHIOETCS v QYHKIIOHAMBHIN BamoTi 3a obiniitnumu xypcamu HarjionansHoro 6anky YKpaiHu
(HBY).

11

At



Y pasi oOMexeHHS TpaBa BHKODHCTAHHS KOLITIB Ha NOTOYHMX paxyHkax B y OaHKax
(HampUKIAN, y BUNAAKY npusHadeHss HBY B GaHKIBCBKIH yCTaHOBI THMYacoBOI a/iMiHicTparmil) i
AKTHBA MOXYTh OyTH KTacHbikoBaHi y CKiaji HEMOTOYHHX aKTHBIB. Y BUIAAKy npuinsrrs HBY
pileHHs mpo INiKBifamiio OGAaHKIBCHKOT YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBCPHCHHS
TPOIIOBHX KOIITIB, BA3HAHHS iX SIK AKTHBY IPHIHHIETBCS 1 IX BapTiCTh BinoOpaxkaeThes y CKiail
36UTKIB 3BITHOTO TIEpioay.

4.3.3. @inancoei akmugu, 10 OYIHIOIOMBCA 30 AMOPHU308AHOI0 CODIsAPMICIIO

Jlo ¢inaHcoBHX aKTHBiB, IO OLIHIOIOTECS 3a aMOPTH30BaHOW cobiBapricTio, DOH/
BifHOCHTH OOMiral(ii, Aemo3uTH CTPOKOM OijIbIle TPhOX MicsIiB, 1e0iTOPCHKY 3a00ProBaHICTb.

Ilicns meppicHoro BusHauHs @OHJ OMiHIOE iX 3a aMOPTH30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METO/I e()eKTHBHOTO BiICOTKA.

3acTOCOBYIOUHM aHANI3 JMCKOHTOBAHMX [POINOBHX INOTOKIB, POHJ BHKOPHUCTOBYE OIHY YH
KiJIbKa CTaBOK JUCKOHTY, AKI BIJNMOBLAAIOTH I[EPEBAKAIOYMM Ha PHHKY HOPMaM JIOXOAy [Uld
(GiHaHCOBMX IHCTPYMEHTIB, sKi MAarOThb B OCHOBHOMY NOMIOHI yMOBM 1 XapaKTEPHCTHKH,
BKJTIOYAI0YM KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTAIOM SKOIO CTaBKa BiICOTKA
32 KOHTPakTOoM € (DIKCOBAHOIO, & TAaKOXK 3aNHINOK CTPOKY [0 IOralleHHsd OCHOBHOI CyMH Ta
BAITIOTY, B AKi# 31 CHIOBATHMYTHCS TLIATEIKI.

@oHJI ONIHIOE CTAHOM Ha KOXKHY 3BITHY /JaTy pe3epB i 30HTKH 3a (PIHAHCOBHM
IHCTPYMEHTOM Y PO3MIpi, IO AOPiBHIOE:

- 12-micayHuM OYIKYyBAHUM KPEAMTHUM 30UTKaM y pasi, SKINO KPEJAUTHHH PU3HK HA 3BITHY
JIATY He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [I€PBICHOTO BU3HAHHS;

- OugikyBaHuM KpeIMTHHM 30WTKaM 3a Bech CTPOK nii (iHAHCOBOIO iHCTPYMEHTY, SAKIIO
KPEIUTHUI PHU3HK 32 TakuM (IHAHCOBHM I1HCTPYMEHTOM 3HA49HO 3pic 13 MOMEHTY
MIEPBICHOTO BU3HAHHSI.

V Bumanky (iHaHCOBHMX AKTHBIB, KPEAHTHHM 30HTKOM € TEHepiliHs BapTICTh PI3HMII MIX
JIOTOBIPHHUMHY TPOIIOBHUMH ITOTOKAMHM, HAJIEIKHUMHE JIO CIIATH Ha KOpHCTh DOHIY 3a JOroBOPOM; 1
IPOIIOBHUMH NOTOKaMH, siKi QOHI 0YiKye OfiepKaTH Ha CBOK KOPHCTE.

CraHoM Ha KOKHY 3BiTHY nary, QOHJ OMIHIOE, YK 3a3HAB KPeJUTHHI PH3HK 32 (IHAHCOBHM
IHCTpYMEHTOM 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IepBiCHOro BH3HaHHA. [Ipm BHKOpHCTaHHI TaKoi
omiake DoHI 3aMicTh 3MIHH CYMH OYiKYBaHUX KPESIHMTHHX 30HTKIB BHKOPHCTOBYE 3MIHY PU3HKY
HacTaHHA 1edonTy (HEeBUKOHAHHS 3000B’A3aHb) MPOTATOM OYiKyBaHOIO CTPOKY [l ()IHAHCOBOTO
inctpymenTa. Jlius BukoHaHHS Takol oninkd DOHJ TOPIBHIOE pH3MK HacTaHHA JedonTy
(HeBHKOHaHHS 3000B’s3aHb) 32 ()IHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BITHY AATy 3 PH3HUKOM
mactauas gedonry 3a (iHAHCOBMM IHCTPYMEHTOM CTAHOM HA JATy [EpBICHOTO BM3HAHHS, i
BPaxoOBye IpH IbOMY OOI'PDYHTOBaHO HeOOXigHY Ta NiATBep/UKyBaHy iH(OpMario, Moo €
IocTynHOIO 0e3 HagMipHHX BHTpar abo 3ycHib, i BKa3yc HA 3HAYHE 3POCTAHHS KPEIUTHOIO
PH3HUKY 3 MOMEHTY IIepBiCHOI0 BU3HAHHSI.

@onyt Moxke 3pOoOHTH NPUNYIIEHHS NOpO Te, MO0 KPEJUTHHH pPH3HK 3a (DIHAHCOBHM
IHCTPYMEHTOM HE 3a3HAaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, SKIIO OyII0
3’4COBaHO, IO (PIHAHCOBUIL IHCTPYMEHT Ma€ HU3LKHM PiBECHb KPEJIUTHOTO PU3UKY HA 3BITHY JaTy.

VY Bumaaxy GiHAHCOBOTO aKTHBY, IO € KPEJUTHO-3HEIIHEHNM CTaHOM Ha 3BITHY /aTy, aje He
€ npuabaHuM abo CTBOPEHMM KpeJIMTHO-3Hel[iHeHuM (iHaHCOBMM aktuBoM, (DOHJ OILIHIOE
OYIKYBaH1 KpeIMTHI 30MTKH SK PIZHHIK MDK BaJIOBOK 0aJaHCOBOI BapTICTIO aKTHBY Ta
TEMEepIMHLOI0 BAPTICTIO OYiKyBaHUX MaWOyTHIX TpOINOBHX IIOTOKIB, IHUCKOHTOBAHOIO 3a
MEPBICHOIO e(eKTHBHOIO CTABKOKI BifCOTKAa 3a (piHAHCOBHUM aKTHBOM. Lyab-sike KOpHI'yBaHH:
BU3HAECTHCS B IprOyTKy 200 30uTKy K pubyTox abo 30HTOK Bijl 3MECHIIEHHS KOPHCHOCTI.
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®ouy; BU3HAE OAHKIBCHKI JIETIO3WUTH 31 CTPOKOM IOTAIIEHHSA BiJ YOTHPLOX IO IBaHAMLSATH
Micsmie 3 gard QiHancoBoi 3BiTHOCTI, B pasi, AKIIO JOCTPOKOBE MOTAINEHHS TAKWX JCTIO3UTIB
AMOBIPHO TIPH3BEIE 110 3HAYHUX (DIHAHCOBHX BTPAT, B CKJIazli NOTOYHAX (IHAHCOBHX IHBECTHILIH.

®oHJl BiTHOCHO GAHKIBCHKHX NCHO3MTIB Mac HACTYIIHY MOJENb PO3pPaxyHKY 30HMTKY Bin
3HeIiHeHHs (HIHAHCOBOIO aKTHBY:

- mpu pO3MIINEHHi JEMO3UTy B OaHKy 3 BHCOKOK HajilHicTio (IHBeCTMIUiMHHE piBCHD
peittunry uaAAA, uaAA, uaA, uvaBBB rta 6anku, mo MarTh IIPOrHO3 «cTablIBbHANRY, 10
IPUCBOIOEThCS PEHTHHTOBHMM AarcHTCTBaMHM, AKi BHeceHI 10 JlepiKaBHOTO pPEECTpy
yrnosHoBaxkeHux peiftuarosux arenrcts HKIIIOP) na nary pOSMI]I[eHHH KOMITIB peseps
30UTKIB PO3paxoByeThCA B 3aJIEIKHOCTI BiJ| CTPOKY Ta YMOB po3M1meHH5£ (mpu pO3M1HI€HHl
Bin 1 10 3-x micsiiB — po3mip 36mTKy cknanae 0%, Bix 3-x micsmnis 1o 1 poxy — 1% Bix
cyMH posmimeHHs, 6inbine 1 poky — 2%);

- TpE pO3MIIEHHI JIEMO3WTy B 0OaHKy 3 OLIBII HU3BKAM KPCIUTHAM pGHTHHFOM
(CIEKYIATUBHUA piBeHb PEHTHHTY, IO HPHCBOIOETHCS PEHTHHIOBHMH arc€HTCTBAMH, K1
BHeceHi 10 JlepikaBHOTO peccTpy ynoBHOBaXeHHX pedrurrosux arentcts HKIIIOP) Ha
[Ty PO3MIMeHHs KOITIB pe3epB 30HTKIB PO3PAXOBYETHCA Y PO3MIpI Bix 7% o 20% Big
CYMH BKJIAJLy B 3aJICIKHOCTI BiJl PO3MIpY PU3HKIB.

DOHZ BiIHOCHO 1e6iTOPCHKOT 3260ProBaHOCT] M€ HACTYIIHY MOJENh PO3PAXyHKY 30HMTKY Bif
3HEl{HEHIT (iHAHCOBOTO aKTHBY 3 BHKOPHCTAHHSIM KOeQilieHTy CIHIBBIXHOIICHHS IPOIIOBOTO
IIOTOKY JIO 3aTajbHOT0 OOpry.

Jlebitopeska 3a60proBasicTh

Besymosna mediTopchka 3ab0proBaHiCTh BH3HAETBHCSI SK aAKTHB tomi, xomu DoHI cTae
CTOPOHOIO JIOTOBOPY Ta, B HACHIJIOK 11bOTO, Ha0yBa€ IOPHIMIHE IPABO OJIEPHKATH TPOIIOB] KOIITH.

ITepaicHa ominka nebitopcskoi 3a60proBaHOCTi 3IHCHIOETHES 33 CIPABEIIHBOIO BapTICTIO.

Iliciis mepBicHOr0 BM3HAHHS TOJIANIbIIA OLiHKa febitopepkol 3aboprosaHocti BiIOyBa€eThes 3a
aMOPTH30BAHOIO BAPTICTIO.

[lorouny pebiTopchky 3a6opropanicTs 6e3 BCTAHOBIEHOI cTaBKu BificoTKa DOHI OLUHFOE 3a
CYMOIO NIEPBICHOTO PaxyHKy (akTypH, SKIO BIUIMB TUCKOHTYBAHHS € HECYTTEBAM.

4.3.4. @inancoei akmueu, uio OUIHIOIOMBCA 3a CHPABEOIUGOIO 8APICHIO, 3 81000PANCEHHAM
pe3yibmanty RePeouinKu y RpubymKy abo 30umxy

Jlo (iHancOBHX AKTUBIB, IO OLIHIOKOTHCS 3@ CHPABEUTMBOIO BapTICTIO, 3 BiTOOpaXKEHHIM
pe3yIbTaTy IepeominKy Y IpHbyTKy abo 36HTKY, BIIHOCAThCS akIli Ta 1al (4acTKH) roCrofapCbKuX
TOBAPUCTB.

TTiciis mepBicHOro Bu3HaHHS QOHJ| OUIHIOE iX 3 CHPABE/TUBOIO BAPTICTIO.

CnpaBe,unHBa BapTiCTL aKilii, siki BHeceHi 10 GIPKOBOTO CITUCKY, OIHIOETHCS 3a OipiKOBHM
KypcoM opram3ampa TOPIiBI.

Slkmo akmii MaloTh 06Ir GiIBII SK HA OJHOMY OpraHi3aTopi TOPriBIi, MPU PO3PAXYHKY
BApTOCTI AKTMBIB TaKi {HCTPYMEHTH OIHIOIOTHCS 33 KypCOM HA OCHOBHOMY PHHKY Ui IBOTO
aKTHBY a0o0, 3a BiCYTHOCTI OCHOBHOTO PHHKY, Ha HAMCIPHSTIMBIIIOMY PMHKY Ui HBOTO. 3a
BiZICYTHOCT] CBIi4EHB HA KOPUCTH IPOTHIIEKHOTO, PHHOK, Ha skoMy DOHJ 3a3BHYaH 3/IIHCHIOE
olepaliio Ipojlaky aKTHBY, IPUNMACTECS 32 OCHOBHHM PHHOK abo, 3a BIJICYTHOCTI OCHOBHOI'O
PHHKY, 3a HaHCHpPIHTJTHBlLHHH PHHOK.

HpPI OI[IHITI CHpaBC,IUII/IBDl BapTOC".ll aKTHBIB 3aCTOCOBYIOTBCA METOIH OH,'IHKI/I BapTOCTl SIKI
BI,EHOBIILH}OTI: oOcTaByHEAaM Ta I AKHX € JOCTAaTHBO JaHHX, 111,06 OI[IHUTH CIpaBeJINBY BapTICTI:
M&KCHMIB}’]O‘IH BUKOPHUCTaHHA JIOPEYHHX Bl)leHTHX JaHux Ta MlHlMIBYIO‘-IH BHKOPHCTaHHA

3aKpUTHX BXIJHUX JaHHX.
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Ouninka axiif, mo BXOAATh X0 cKiaay akTusie @opmy Ta mepedyBaroTh y Olp»KOBOMY
CIIMCKY Opradizaropa TOPriBii i MpH I[FOMY HE MalOTh BU3HAYEHOIo OIpIKOBOIO Kypcy Ha aary
OLIIHKH, 3/IIICHIOETECS 3@ OCTAHHBOIO OATAaHCOBOIO BapTICTIO.

Jlst OIIHKH aKIliid, 1Mo BXOASTE JI0 cKiany akruBiB @oHay Ta He mepebyBaroTh y OipiKoBOMY
CIIMCKY OpradizaTopa TOprieii, Ta mnaiB (4acToK) TOCIOJAPCLKHX TOBAPHCTB 34 OOMEKEHHX
006CTaBHH HaOIMIKEHOIO OIIHKOIO CIIPABEIIHBOI BapTocTi MOke OyTH cobirapricts. Lle moxke 6yTu
TOMi, KOJIA HasBHOI OCTAaHHBOI iH(OpMaIlll HeMOCTaTHRO, 00 BH3HAYMTH CIIPABE/JIHBY BapTICTh,
ab0 KOJH iCHY€ IIMPOKHH JIIala30H MOMKIIMBHX OIIHOK CIPaBe/UIMBOI BapTOCTi, a cobiBapTiCTh €
HaWKpaIo0 OLIHKOK CIPAaBEUIMBOI BAPTOCTI Y LIBOMY Jiana3oHi.

Axnro e mijicTaBu  BBaXKaTH, M0 OaldHCOBA BapTICTh CYTTEBO BIJIPI3HSIETHCS  BiJl
cupase/umBoi, QOHJ BU3HAYAE CIPABEIIMBY BapTICTH 3a JOINOMOIOK 1HIMHX METOMIB OIIHKH.
Bigxurenas MoKyTs OyTH 3yMOBJIEHI 3HAYHUMHE 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo
3MIHaMH KOH TOHKTYPH PHHKIB, Ha SKHX €MITEHT 3J1HCHIOE CBOIO JISIIBHICTh, 4 TAKOXK 3MIHAMH Y
KOHFOHKTYPi ()OH/IOBOTO PHHKY. '

CnpaBeumiiBa BapTicTh akilii, 00Iir SKMX 3YIIMHEHO, Y TOMY YHCII IiHHHX [arepiB eMIiTEeHTIR,
ki BimoueHi o CHHCKY eMITEeHTIB, MO MAlOTh O3HAKH (IKTHBHOCTI, BH3HAYACTHCA i3
ypaxyBaHHSIM HasBHOCTI CTPOKIB BiIHOBJICHHs 00II'y TAKUX IIHHMX IAIepiB, HASBHOCTI (hIHAHCOBOI
3BITHOCTI TaKWX EMITEHTIB, PE3YNBTATIB X MiSNBHOCTI, OYIKYBAHHS HAIXOKCHHS MaiOyTHIX
€KOHOMIYHHX BHTI]I.

4.3.5. 3o060e'a3anna

[ToTouni 3000R’s3anHs — 1e 3000B’s3aHH, SKI BiAIOBiZalOTH OmHIM abo JEKiIBKOM 13
HUKYCHABCICHUX O3HAK:
® DOHJ CHOAIBAETHCSA MOTACHTH 3000B’s3aHHs ab0 3000B’S3aHHS IIUIArac MOTAIICHHIO
MIPOTATOM JIBAHAJILSITH MICSIIIB ITICIISE 3BITHOTO MEPIOIY;
e @onji He Mae 6e3yMOBHOTO IpaBa BiACTPOYMTH MOTAIEHHs 3000B’S3aHHS IPOTATOM
LIOHARMEHIIE ABAHAIITH MICHIIIB ITICJIS 3BITHOIO HEPIOIY.
ITorouni 3000B’A3aHHS BH3HAIOTHCSA 3@ YMOBH BIJMOBIJHOCTI BH3HAYEHHIO 1 KpPHTEPiAM
BU3HAHHA 30008’ 13aHb.
llorouni 3000B’S3aHHs OLIHIOIOTHCS 32 YMOBH BIIOBIAHOCTI BH3HAYEHHIO 1 KpHTEpisM
BH3HAHHS 30008’ 513aHb.

IToTouni 30608’ I3aHHs OLIHIOTECS Y NOJATBIIOMY 38 AMOPTH30BAHOKO BapPTIiCTIO.
IToTouny xpemuTOpchKy 3a00propaHicTh Oe3 BCTAHOBIEHOI CTABKH BifcoTka MOHJ OLIHIOE 3a
CYMOIO NEPBICHOTO paxyHKY (QaKTypH, SKIIO BIUIMB JACKOHTYBAHHS € HECYTTEBHM.

4.3.6. 320pmanna (inancosux akmuesie ma 30008'A3amb

DinaHCcoBl aKTHBH Ta 3000B'I3aHHSA 3rOPTAIOTHECS, SKII0 DOHA Mac OpPHIMYHE IIPABO
3JIHCHIOBATH 3aliK BH3HaHMX Yy Oartanci cym 1 mae Hamip abo 3poOMTH B3aemosanik, abo
peallisyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OHOYACHO.

4.4. Oonixosi nonimuku w000 RHOYAMKY HA RPUOYIIOK

@QoBJ He € IUIATHUKOM IOJaTKy Ha mpuOyTok 3rigmo I[lomarkosoro xogjexcy YKpaiHu Bim
02.12.2010 p. Ne2755-VI (31 3minamu) c1.141.6.1.

4.5. 3abe3neuenna

3alesnedyenns: BM3HAIOTLCA, Komd Doup mae Temepimaio 3aboprosaicts (opuamdny abo
KOHCTPYKTHMBHY) BHACIIJOK MHHYJIOI MOJil, icCHye HMOBIpHICTE (TOOTO OiNbINE MOMKIABO, HIN
HEMOJKIIUBO), 110 IOTaIeHHs 3000B'I3aHHsT BUMararumMe BUOYTTs pecypeiB, KOTpi BTUIFOIOTE Y co6i
€KOHOMIUYHi BHTO/IH, 1 MOKHA JIOCTOBIPHO OI[HATH CyMY 3000B'sI3aHHS.
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5. Immi 3acrocoBai 06/iKOBI MOMITHKH, 1IN0 € JOPEYHHMH [UIsl PO3YMIiHHS
¢inancosoi 3BiTHOCTI

5.1. Joxoou ma eumpami

JIOXO,IIH Ta BUTPATH BH3HAKOTHCH 3d METOLOM HapaxyBaHH:.

Joxig — 1me 30UIBIIEeHHS EKOHOMIYHMX BHUTiJ], NpOTSroM OCMKOBOTO MHepiogy ¥ BUIJIS L
HAJIXOKEHHS 9d 30iMBIICHHS KOPHCHOCTI akTHBIB a00 y BHITIAAL 3MEHIICHHS 30008’ A34Hb,
pe3yabTaToM 4Yoro € 30iMbIICHHS YHCTMX AaKTHBIB, 32 BHHATKOM 30UIBIIEHHS, TIOB’S3aHOTO 3
BHECKAMH YIaCHHKIB.

Jloxiz BU3HAETHCS y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBIIHOCII BUSHATICHHIO Ta
KPHTEpisM BHU3HAHHS. BH3HAHHS JOXOMy BiIOYBA€THCS ONHOYACHO 3 BH3HAHHAM 30iMBIIeHHS
aKTHBIB 200 3MeHIICHHS 30008’ A3aHb.

Jloxix Bin mpomaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIAHOL HepyxoMmocTi abo IHMIAX
AKTHBIB BU3HAETHCS Y OPHOYTKY ab0 36MTKY B pasi 3a0BONEHHS BCiX HABENEHHX Jalll yMOB:

a)  @OoHZI IepeaB TOKYIIEB CyITEBI PH3MKH i BHHATOPOMM, IOB’53aHi 3 BIACHICTIO HA

hinaHCOBMH iHCTPYMEHT, IHBECTHNINHY HEPYXOMICTh 200 1HIII AKTHBH;

6) 3a QOHIOM He 3AIMIIAETHCS aHi TOJATBINA Y4acTh YNPaBIiHCEKOrO NEPCOHATy Y (hopmi,
dKa 3a3BMYall TOB’43aHa 3 BOJIOMIHHAM, aHi e(EeKTUBHHH KOHTPOJIHL 3a TPOJAHUMH
(hiHAHCOBMME IHCTPYMEHTAMH, IHBECTHIIHHOIO HEPYXOMICTIO a00 IHITMMH aKTHBAMM;

B)  CyMY JIOXOJIY MOJHa JOCTOBIPHO OLIHUTH;

r)  iimMoBipHO, mo 10 oH/Y HANIHIYTh EKOHOMITHI BUTOIM, OB’ S3aHI 3 omeparielo;
Ta

)  BHTpaTH, AKi 6ymu abo Oy/AyTh HOHECEHi y 3B’A3Ky 3 Olepalieio, MOXHA JIOCTOBIPHO
OIUIHHTH.

Jloxix Biz HajgaHHs TOCTYr BifOOpaKacThCs B MOMCHT BHHMKHEHHS HE3AICKHO BiJ| Jaté
HAJIXOJUKEHHST KOIITIB 1 BU3HAYAETHCS, BUXOIMYM 13 CTYNEHS 3aBEPIIEHOCTI omepauil 3 HaJlamHs
MOCITYT Ha JaTy Oasnancy.

JIMBiIEHM BU3HAIOTHCS JOXOLOM JTHIIE Y pasi sKIIo:

- mpaso PoHY HA OJepIKAHHS BHILIAT 32 JUBIICHaMH BCTAHOBIEHO;

- € {iMOBIpHICTB, IO EKOHOMIYH] BUTO/H, OB’ sI3aHi 3 MUBiEHIaMK, HAMALYTh IO Gounny;

- - CyMy JIMBi/ICH/IiB MOJKHA JOCTOBIPHO OUIHHUTH.

ButpaTd — Iie 3MEHIIEHHs eKOHOMIUHMX BHTil MPOTATOM O0MIKOBOIO nepiogy y BHIIAAL

BHOYTTS UM amMOpTH3alii akTHBiB ab0 y BHIVISII BHHMKHCHHS 3000B°si3aHb, PE3YILTATOM HOTO €
3MEHIIEHHS YHCTHX aKTHUBIB, 3 BUHATKOM 3MEHIIECHHS, TIOB’I3aHOI0 3 BUIIATAMH y4aCHHKaAM.

BuTpaTH BU3HAKOTHCA Y 3BiTi IIpo NPUOYTKA Ta 30MTKHU 32 YMOBH Bi/IMOBITHOCTi BU3HAYEHHIO T4
0JIHOYACHO 3 BE3HAHHSM 301IbIIeH s 30008 13aHb 400 3MEHIICHHSA aKTHBIB.

BUTpaTH HeraiHO BU3HAIOTHCS Y 3BiTi Mpo MpuOYTKH Ta 30MTKH, KOIM BUNATKA HE HAAIOTH
MaibyTHIX eKOHOMiYHMX BHrin abo TOZI Ta Ti€X0 Miporo, SKOK MaiOyTHI EKOHOMIYHI BHIOIH HE
Bi/UIOBiAIOTH 260 TICPECTAIOTH Bi/IIOBIAATH BU3HAHHIO SIK AKTHBY y 3BITI IIpO (iHAHCOBHH CTaH.

BUTpaTH BU3HAIOTHCS y 3BiTI Ipo mpuOyTku Ta 30MTKH TaKOXK y THUX BHIIAIKAX, KOJIM
BUHUKAIOTH 30008’ s13aHHs O¢3 BU3HAHHS AKTUBY.

Burpary, TOHECEH] Y 3B'A3KYy 3 OTPHMAHHIM JOXOJY, BH3HAIOTHCS Y TOMY X nepioii, 1o #
BiJIMOBIIHI JOXOJH.

5.2. Ymoeni3o606'azanna ma akmueu.

dony( He BH3HAEC YMOBHI 3000B's3anus B 3BiTi Ipo (inancouil cran PoHmIY. Iadopmanis mpo
YMOBHE 3060B'S3aHHS PO3KPHBAETHCH, SKIIO MONKIIMBICT BUOYTTS pecypceis, SIKi BTIMOIOTE y €00l
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eKOHOMIYHI BUTOIH, He € BigmaneHoro. @onyg He Bu3Hae ymMoBHI aktuBH. CTHcaa iHGopMalia mpo
YMOBHU# aKTHB PO3KPHBAETECS, KO HAXO/KCHHSA CKOHOMIUHHX BUTIT € IMOBIPHUM.

6. OcHoBHI NpuNyHIeHHS, ONIHKH TA CYAKeHHS

ITpu nijrorosui ¢inaHcoBOi 3BiITHOCTI POHA 3MIMCHIOE OIMIHKH Ta MPUITYIIEHHS, AKI MAalOTh
BIJIMB Ha eJeMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrouuch Ha MC®3, MCBO Tta TiiymMaueHHsX,
po3pobnerux KomireTrom 3 TiaymayeHb MiKHapoaHOT (iHancoBoi 3BiTHOCTI. OIMIHKH Ta Cy/KEHHS
Ha3yloThbes Ha MONEPENHEOMY JIOCBiJIL Ta IHIMHX (aKTopax, 110 3a ICHYI0UMX 00CTABHH BBAXKAIOTHCS
OOIPYHTOBAaHUMH 1 3a Pe3yIbTaTaAMH SKUX NPHHAMAIOTHCS CY/DKEHHS HI00 OanaHcoBoi BapToCTi
akTHBIB Ta 3000B’g43aHb. Xoda I po3paxyHkd 0a3ylOThCsl Ha HasBHIM y kepiBHuITBA KYA
indopmanii mpo moTouni mosil, GaKTHYHI Pe3yNLTATH MOXYTh 3PEINTON0 BIJPI3HATHCS BiJ IHX
po3paxyHKiB. O0nacTi, /ie Taki Cy/PKeHHS € 0COOIMBO BIKIIMBHMH, 00I1aCTi, {0 XapaKTepU3yOThCS
BHCOKHM DpIBHEM CKJIAJHOCTI, T4 OONACTi, B SKHX TPHIIYIIEHHS H PO3PAXyHKH MAlOTh BEITHKE
3HAYeHHs 1A TiAroToBKY (inancosoi 3BiTHOCTI 32 MCD3, HaBeseHi HUKYE.

6.1. Cyoaxcenna ujo00 onepauiil, nooiii abo ymoe 3a eiocymuocmi konkpemuux MCDP3

Axmo nemae MCO3, sikuif KOHKPETHO 3aCTOCOBYETHCS 0 Ouepalii, iHuoi noiii abo yMoBH,
kepiBHUIITBO KYA 3acTocoBye Cy/pKeHHS I 4Yac po3poOlIeHHS Ta 3acTocyBaHHS 00MIKOBOI
nomituky, 1mwob iHdopmaris Oyia JOpedHo0 Uil HOTpe® KOPHCTYBAYiB IS IIPHAHSTTSA
EKOHOMIYHHX DillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAYEHHI, MO (HiHAHCOBA 3BITHICTS:

° 1ojJae JOCTOBipHO GiHaHCOBHE craH, (QiHAHCOBI PE3yIbTATH MAISIBHOCTI Ta TPOIIOBI

notoku Poupy;

e BioOpaka€ GKOHOMIYWHY CYTHICTBH ONEpauii, iHIIHUX MO/i# abo yMOB, a HE ITHIe
IopuIndHy Gopmy;

° € HEUTpaNbHOI0, TOOTO BUIBHOIO BiJI YIIEPE KEeHb;

o € TIOBHOIO B yCiX CYTTEBHX aclleKTax.

Ilim gac 3xificHenHs cy/KeHHs KepiBHUNTBO KV A mocumaeTses Ha MPHAHATHICTE HABEIEHHUX

Jlasti IZKEPEeN Ta BPaXOBYE iX y HU3XITHOMY IIOPSIKY:

a)  BuMoOrd B MC®3, y sxux iteThes npo moaibHi Ta oB’s13ani 3 HUMH MU TAHHS;

©)  BU3HAYEHHs, KpUTepil BUIHAHHS TA KOHIIEMII] OIIHKA aKTHBIB, 30008’ A3aHb, JOXO/IIB Ta
suTpar y KonnenrtyansHiit ocCHOBI (hiHaHCOBOT 3BITHOCTI.

Ilix wac 3xificHenns cyukeHHs kepiBaunTBo KY A BpaxoBye HallocTaHHiI 0M0KEHHs IHIINX
OpraHiB, IO pO3POOIAIOTE Ta 3ATBEP/PKYIOTH CTAHAAPTH, $Ki 34CTOCOBYIOTH HOMIOHY
KOHUENTYAIbHY OCHOBY UL pO3poOJIeHHs CTaHAApPTIB, iHIy mpodeciitny miteparypy 3 obiiky Ta
NPUHHATI rajly3eBl NPaKkTHKH, TICI0 MIpOI0, $KOK BOHH HE CYIEPEYaTh BHINE3a3HAYCHUM
JDKEpenam.

Onepauii, mo #e permamentyiothess MCD3 QonI0M He 3iHCHIOBAIACE.
6.2. Cyoorcenna uiooo cnpaeednugoi eapmocmi akmueie Ponody

CrpaBeMBa BapTICTh IHBECTHINH, MI0 aKTHBHO 00€pTAIOTHCS HA OpraHizoBaHux (iHAHCOBHX
PHHKaX, PO3paxOBYEThCA HA OCHOBI MOTOYHOI PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha
3BiTHY JaTy. B iHmuX BHNa/IKax ONiHKA CIIPABEIIMBOI BAPTOCTI IPYHTYETHCH HA CYIKEHHIX OO0
nepeabadyBaHuX MalOYTHIX TPONIOBHX [OTOKIB, ICHYIOYOI €KOHOMIYHOI CHTYyallii, pH3HKIB,
BIIACTHBUX Di3HUM (DIHAHCOBHM IHCTpYMEHTaM, Ta IHIMX (axTopis 3 BpaxysanHsM suMor MCD3
13 «Ouninka cripaBe/UIHBOT BAPTOCTIM.

6.3. Cyoxcenna wjo0o 3min cnpagediugoi eapmocmi Hinancosux akmueie

IIpoTsrom 3BiTHOTO 2019 poKy nepeomninka GiHAHCOBHX aKTHBIB 13 3aIyYEHHSIM HE3ATEIKHUX
OIIHIOBAYIB HE 3/[IHCHIOBAIACE.
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Kepisnumrso KYA BBakae, 1m0 00MKOBI OTIHKH Ta NIPUIYIICHHSA, SKI MalOTh CTOCYHOK JIO
OIiHKH (HiHAHCOBMX iHCTPYMEHTIB, 16 PHHKOBI KOTHPYBAHHA HE TOCTYIH, € KIIOYOBUM JDKEPEIOM
HEBHU3HAYEHOCT] OMIHOK, TOMY LI0:

@)  BOHH 3 BHCOKMM CTyNEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM YaCy, OCKIIBKH OLIHKH
6a3yl0ThCS HA TPHIYIIEHHSX KEPIBHUITBA IIOJO BiJICOTKOBHX CTAaBOK, BONATHIBHOCTI,
3MiH BAIIOTHHX KYPCiB, TOKA3HMKIB KPEIUTOCIPOMONKHOCTI KOHTPArEHTIB, KOPUIYyBaHE
IMi71 9ac OLIHKM iHCTPYMEHTIB, a TaKoXK crenudiuaux 0cobImBOCTEH onepaliit; Ta

6)  BILMB 3MiHH B OLIHKAX Ha aKTHBH, BiI0OpakeHi B 3BiTi PO (IHAHCOBUM CTaH, a TAKOK
Ha Z0X0H (BUTPATH) MOJKE OyTH 3HAYHHM.

Sk6u KepiBamnTBO KYA BHKOPHCTOBYBANIO iHIII NPMITYIIEHHs MO0 BiJICOTKOBHX CTaBOK,
BOJIATHIILHOCTI, KypciB OOMiHy BANIOT, KPEJHUTHOrO PEHTHHTY KOHTpareHra, Iarth ojepTH i
KOpHI'YBaH I 4YaC OUiHKM iHCTpyMeHTiB, Gimpma afo MeHma 3miHa B OLiHLI BapTOCTi
(hiHAHCOBHX iHCTPYMEHTIB y pasi BIACYTHOCTI PHHKOBHMX KOTHPYBaHb Maja 0 iCTOTHHMH BITHB Ha
Bifo6pakenuit y Ginancosii 3BiTHOCTI YnCTHI IIPAOYTOK Ta 30U TOK.

Po3yMiroun BayCTHBICTh BUKOPUCTAHHS OOIIKOBHMX OINIHOK Ta MPHIYIIEHb IHOJI0 CIPaBEUIHBOT
BapTOCTi (DiHAHCOBHX AKTHBIB B pas3l BIICYTHOCTI BXiIHMX JQHUX IIOIO CHPaBEITHBOL BapTOCTI
mepmoro piasr, (MOHA TTaHye BUKODHCTOBYBATH OIHKM Ta Cy/DKEHHS sKi 0a3yloThCs Ha
npodeciiiniii  xommerenuii mpauisaukie KVYA, gocimi Ta MHHYIMX NONISX, a Takok 3
BHKOPUCTAHIAM PO3PAXYHKIB Ta MOJeNel BaprocTi (iHaHCOBMX aKTHBIB. 3allydeHHs 30BHIMIHIX
eKCIICPTHHX OIIHOK IM0J0 TaKuX (iHAHCOBMX IHCTpyMEHTiB 1€ oOUiHKa, sKa Oasyerhcs Ha
npodeciituiil kommeTeHii, T0CBi/i Ta po3paxyHKax € HeJOCTaTHLOIO, Ha TyMKY kepiBauLTBa KYA
€ IPUUHATHUM Ta HEOOXITHUM.

BHKOPHCTaHHS Pi3HMX MapKETMHIOBHX IIPHIIYIIEHb Ta/abo METOMIB OIHKA TAaKOX MOJKE MaTH
3HAUHME BIUIMB Ha iepenbadyBaHy CIIpaBelIuBY BapTiCTh.

6.4. Cyodicenna w000 o4iKysanx nepminie ympumMyeanis (inancosux incmpymennis

Kepirruureo KYA 3acTocosye npodeciiiae Cy/UKeHHs 010 TEPMiHiB yTpumanis (iHaHCOBHX
{HCTpYMeHTiB, MO BXOIATH JO CKIamy (iHaHcOBHX akTuBiB. IlpodeciiiHe CYIKCHHA 33 LM
NUTAHHSIM [PYHTYETBCS HA ONIHII PU3MKIB (iHAHCOBOro iHCTpyMeHTy, Horo mnpubyTKoBOCTI #
muuaMini Ta immmx ¢axropax. IIpoTe icHyIOTH HeBH3Ha4eHOCTI, SKi MOXKYTh OYTH NMOB’si3aHI 3
NIPU3YITHHEHHEAM 00Iry I[HHIX Tarepis, Mo He € MiIKOHTPOILHAM KepiBHuITBY KYA daxTopom i
MOJKE CYTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBHX IHCTPYMEHTIE.

6.5. BuxopucmanHa crmagok OUCKOHMY8AHHA

CraBka JMCKOHTY — Il¢ TIPOIEHTHA CTaBKa, fKa BHKOPHCTOBYETBHCA JULA NEPEPaxyHKy
MaiiGyTHIX HOTOKIB JIOXOJIB B €/IMHE 3HAYCHHS TeHePilHbO]I (I10TOTHOT) BapTOCT, siKa € 6a3050 Ul
BH3HAYGHHS PHHKOBOT BapToCTi OisHecy. 3 GKOHOMIYHOI TOUKH 30Dy, B POJi CTaBKH JMCKOHTY €
Gakana iHBECTOPY CTaBKH JOXOAy Ha BKIAICHHH KaiiTan y BiNOBiTHI 3 PiBHEM PH3HKY 110/110Hi
06’exTH iHBecTyBaHHs, ab0 — CTaBKa JOXOLY 3a AIbTCPHATHBHEMM BapiaHTAMH IHBSCTHIIIH i3
3iCTABIEHHSM DiBHS PH3UKY Ha jary oniHkd. CTaBka JMCKOHTY Ma€ BH3HAYaTHCA 3 YPaxyBaHHIM
TpLOX (haxTopis:

a) BapTOCTI IPOIIEH Y yaci;

6) BapTOCTI MKEpeJ, SIKi 3aTyqaioThesl Ul (PiHAHCYBaHHs iHBECTHLIHHOIO IPOEKTY, sIKi BUMararoTh
pi3Hi piBHI KOMIIEHCALLT;

B) hakTopy pusuKy abo MipH HMOBIPHOCTI OTPHMAH Hsl OYIKYBaHHX y MaiOyTHLOMY JOXO/IB.
Cramom Ha 31.12.2019 cepenmnbo3Baxena craBka 3a moprdeneM OaHKIBCHKUX [CHO3MTIB Y
HaroHANBHIM BamOTI B OaHKAaX, y SKHX HE BBEJEHO THMYAcOBY aJMiHicTpamio abo He
3anpoBapKEH0 MiKBinaiitiny komicito, cramosuma 13,6% piusuax. [adopmartis, 10 BHKOPHCTAHA
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JUT BU3HAYEHHS Cepe/IHhO3BAKEHOI CTaBKU olepykana 3 odimiitHoro cality HBY 3a mocunanmsm
https://bank.gov.ua/control/uk/allinfo posmin «BapricTs CTPOKOBHX JCHIO3UTIBY.

6.6. Cyosrcenna ugo00 GUACNEHHA O3HAK 3HEUIHEHHA AKMUGIE

BigrocHo (iHaHCOBHX aKTHBIB, sSKi OLIHIOKOTECS 32 AMOPTHU30BAHOIO BapTicTiO, POHJ| HA ATy
BHHHUKHEHHS (JiHAHCOBUX AKTHBIB Ta Ha KOJKHY 3BITHY JaTy BU3HAYa€ PiBEHDb KPEIHUTHOIO PU3HKY.

®ouj BH3HAC pe3epB I 30WTKH [UIT OUYIKYBAHMX KPEJUTHHX 30MUTKIB 3a (DIHAHCOBHMH
AKTHBAMH, fAKi OLIHIOIOTHCS 3@ aMOPTH30BAHOIO BAPTICTIO, Yy PO3MIpl OYIKyBaHMX KPEIHTHHX
30MTKIB 32 BECh CTPOK /il (PiHAHCOBOrO akTHBY (IIPH 3HAYHOMY 301IBINEHHI KPEAHTHOTO PH3HKY/
JUIS KPEIHUTHO-3HENIHEHUX (IHAHCOBHX AKTHBIB) ab0 12-MICAYHHUMH OYIKYBAHUMH KPEIHTHUMH
30uTKamu (y pa3i HEe3HAYHOT'O 3POCTAHHS KPEIUTHOI'O PU3HKY).

3a3BHYail OYIKYETHCH, MO OYiKyBaHI KpeauTHI 30MTKH 3a BeCh CTPOK Jii MalOTh OYTH BU3HAHI
IO TOTO, AK (hiHAHCOBHH IHCTPYMEHT CTaHE IPOCTPOYCHHH. AK MPaBHIO, KPEIUTHHHA PHU3UK 3HAYHO
3poCTae me J0 TOTo, K (hiHAHCOBWI iHCTPYMEHT cTaHe mpocTpodeHuM ado Oy[e MmoMiueHo 1HI
YHHHUKK 3aTPUMKH IUIATEKIB, 10 € CreunbidyHuME Ul 03MYaIbHIKA, (HAPUKIAN, 3MIHCHEHHS
Mo mudikarii abo pecTpykrypH3artiii).

Kpeauruuii pusux 3a QiHAHCOBHM IHCTPYMEHTOM BBR)KAETHCS HHU3BKHUM, SKINO (iHaHCOBHH
IHCTPYMEHT Mae pH3MK HACTAHHS JIe(ONTY, IMO3HJANBHHK Mae IMOTYMHIH MOTEHIial BHUKOHYBATH
cBoi 3000B’sI3aHHS MO0 IPOIIOBUX ITOTOKIB Y KOPOTKOCTPOKOBIH MEpPCTEeKTHBI, a HECHPUATIMBI
3MIHM B €KOHOMIYHHX 1 JIJTOBHX YMOBaX Y JIOBIOCTPOKOBiH MEepCIeKTHBl MOXKYTh 3HHU3UTH, aje He
000B’S3KOBO  3/IaTHICTh IIO3MYAIBHMKA BHKOHYBATH CBOI 3000B’S3aHHs I10J0 JOTOBIPHHX
I'POLIOBHX IIOTOKIB.

@iHaHCOBI IHCTPYMEHTH He BBAKAIOTHCS TAKUMH, IO MAIOTh HU3BKHI KPEIUTHUH PH3UK JIMIIE
Ha [iJICTaBl TOro, IO pH3HK AedONTy 3a HAMH € HHKYAM, HDK pH3MK AedONTy 3a IHIIUMH
(pinaHcoBuMHu 1HcTpyMeHTaMH @ompy abo HDK KpeOWTHHH PH3MK IOPHCAMKIIL, B skiit Domp
3JUHCHIOE JISIBHICTb.

OuikyBani KpequTHi 30UTKH 32 Bech CTPOK JIii He BH3HAIOTHCS 3a (iHAHCOBUM IHCTPYMEHTOM
IPOCTO Ha MiJICTaBi TOrO, IIO BiH BBAYKABCS IHCTPYMEHTOM 13 HH3LKHM KPEIUTHAM PHIUKOM Y
NOIEPEAHBOMY 3BITHOMY IEpioi, ane He BBAKAETHCS TAKHUM CTAHOM HA 3BITHY gary. Y Takomy
BunanKy QDoHA 3’MCOBye, Y MaJ0 MiClle 3HAYHE 3POCTAHHS KPEJUTHOrO PU3HKY 3 MOMEHTY
NEPBICHOTO BM3HAHHS, a OTJKE UM IocTalta rmotpeda y BU3HAHHI OYiKYBAHHX KPEJTUTHHX 30MTKIB 3a
BECh CTPOK ii.

OuixyBani kpeauTHi 30HTKH Bij0OpakarOTh BIacHI odikyBaHHS POHIY IMOAO0 KPEAUTHHAX
30UTKIB.

MC®3 9 nepenbdauae TPACTYIIEHEBY MOJIENE 3MEHINEHHS KOPHCHOCTI, AKka 0a3yeThes HA 3MiHAX
B KPEJWTHIA SIKOCTI IHCTPYMEHTY 3 MOMECHTY IIEPBICHOTO BH3HAHHSA. 3TiHO HaHOI MOJIE,
(GiHaHCOBHH IHCTPYMCHT, AKHH HEe € KPEIMTHO- 3HEI[HEHHM IIpH IIE€PBICHOMY BH3HAHHI,
xracubikyerscs Ha Crazmii 1, a Horo KpefUTHHN PH3AK MMiIJSIac MOAAILINOMY HOCTIHHOMY
MOHITOPHHTY. SIKINo BiOYIOCH CyTTeBe 301IBINEHHS KPEAHTHOIO PH3HKY 3 MOMEHTY MEPBICHOTO
BH3HAHHSI, (I)lHaHCOBIdH iHCTpyMeHT mepeBomuThes a0 Cramii 2, ane BiH Ie HE BBaYKAETHCS
KpeIUTHO-3Hel[iHeHnM. SIkmo  ¢iHaHcOBH  IHCTPYMEHT €  KpPeIWTHO-3HEIL[iHEHHM, BiH
nepemimyerses 1o Cramiil.

Hns disaHCOBHX IHCTPYMEHTIB, II0 3HaxomaThes Ha Cramil 1, odikyBaHi KpeAuTHI 30HTKH
OLIIHIOKOTBCS B CyMi YaCTHHH OYiKYBaHHX IIPOTATOM YCBOTO CTPOKY Jiii (JiHAHCOBOTO IHCTPYMEHTY
30MTKIB, IO MOXKYTh BUHUKHYTH B Pe3yJILTATI HACTAHHS TO/IH JIeOoNTy mpoTsAroM HacTymHExX 12
micariB. OuikyBani kpeauTHi 30MTKH s iHcTpymeHTiB Ha Cramisx 2 abo 3, OIIHIOIOTHCA
BUXOJAYH 3 KPEJIUTHHX 30MTKIB, OUiKyBaHHMX Bif IOMiH medonTy MPOTATOM YCHOTO CTPOKY il
iHcTpyMenTa. 3rigHo 3 MC®3 9 npu po3paxyHKy OYiKyBaHWX KPEAUTHHX 30HTKIB HEOOXiTHO
BpPaxoBYBAaTH IIPOTHO3HY iHGOpMaIiio.
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7. Poskputra indopmManii mo10 BHKOPUCTAHHSA CIIPaBEAIHBOI BAPTOCTI

7.1. Memoouxu ouinioeanns ma 6xioni 0ani, sUKopuUcCmani o1 CKIA0AHHA OYiHOK 34
CHPAGEOIUBOI0 6APHIICHIIO

Monj 3IHCHIOE BUKIIOYHO OE3MEpepBHI OIIHKHA CIpPaBEIIMBOI BapTOCTI AaKTHUBIB Ta
30008’ s13aHb, TOOTO TakKi OmiHKH, siKi BuMararoTecss MC®3 9 ta MCD3 13 y 3BiTi npo pinaHCOBHH

CTaH Ha KiHEI[h KOYKHOTO 3BITHOTO TEPIOY.

IHBECTHIIIHHOT HEPYXOMOCTI
3MIIHCHIOETHCA 34 CIIPABEITUBOIO
BAPTICTIO HA JATY OIHKH.

Kiracu akTHBIB Ta Meron
3000B’13aHb, MeToqHKH OIIHIOBAHHA OIlIHKH Buxinni mani
OLIIHEHUX 3a (pUHKOBHH,
CIIPaBEIIUBOIO JIOX1THAH,
BapTICTIO BUTPaTHHH)
["pormoBi xomrtu [TepricHa Ta moJaIbIna OLiHKa PuuKOBHIt Odiriini KypcH
IPOIIOBHUX KOIITIB 31HCHIOETHCS HBY
38 CIIPaBETHBOIO BAPTICTIO, SKa
JIOPIBHIOE TX HOMIHAJIBHIH
BapTOCTI
Jenosutu 10 Tprox | IlepBicHa orinka nemo3uTy Jloxiauit Crasku 3a
MicsiB y bankax i3 | 3/iiCHIOETECS 3a HOTO (DUCKOHTYBA | JENO3UTaMH,
BHCOKHM CIIPaBEIMBOIO BAPTICTIO, sIKa HHS edekTHBHI CTaBKH 32
KpeIuTHAM 3a3BUYail JIOPIBHIOE HOTO TPOIIOBHX JETTO3UTHUMH
peHTHHIOM HOMIHaJIbHI# BapTOCTI. HOTOKIB) JIOTOBOpaMHU
[Tonampina oniHKA AETIO3HUTIB Y
HAIOHATBHIN BAIIOTI
3/IIMCHIOETRCS 3a CIPABEITTHBOIO
BapTICTIO OYIKYBAHUX I'POIIOBUX
TIOTOKIB
[HCTpYMEHTH [lepBicHa OIiHKA IHCTPYMEHTIB Punkosuit, Odiuiiini OipxoBi
Kamitamy KamiTally 341HCHIOETCS 3a 1X BUTpaTHHH | KypCcH Oprasizatopis
CIIPaBEIIMBOIO BAPTICTIO, SKa TOPTIB HA JaTy
3a3BMYail TOpIBHIOE MiHi OLIIHKH, 3a
omepaiii, B XoJi sikoi OyB BIJICYTHOCTI
otpuManuii aktus. [logansira BH3HAUEHOTO
OLIIHKA IHCTPYMEHTIB KariTary 6ip:KOBOTO Kypcy Ha
3MIHCHIOETHCS 3a CTIPABEIJIUBOIO JIaTy OLIHKH,
BapTICTIO HA JaTy OLIHKH. BHKOPHCTOBYETHCS
ocraHHS OanaHcoBa
BapTICTh, I1HH
3aKpUTTs OIPIKOBOTO
TOPTOBOTO JIHS
InBecTHiina IlepBicHa oninka inBecTHiitHOl | PHHKOBHIA, [linn HA pUHKY
HEPYXOMICTE HEPYXOMOCTI 3/IIHCHIOEThCS 38 JIOX1HUH, HEPYXOMOCTI, JaHi
cobiBaprictro. [Toganbpia oliHKa | BATpaTHUI OLIIHKH

mpodeciitHuX
OIIIHIOBAYIB

7.2. Pigens iepapxii cnpageonugoi eapmocmi, 00 AKO20 HAJIEIHCAMb OUIHKU CRPABEONUEOT

eapmocmi
THC.TPH
Kiacu aktusis Ta 1 piBens 2 piBenn 3 piBens
30608’ 13aH5b, (Ti, MO MarOTE (Ti, mo He MaloTh (Ti, mO He MarThH ¥Ycnoro
OLIHEHWX 3a KOTHPYBaHH, Ta KOTHPYBaHb, ane KOTHPYBaHb 1 He €
CIIPaBejIuROI0 CrocTepeyBaHi) CTIOCTEPEeXCyBaHi) | CIIOCTEpEKYBaHUMH)
BapTIiCTIO 2019 2018 2019 2018 2019 2018 2019 2018
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Jlata oniHku 31.12.19 |31.12.18 |31.12.19

31.12.18

31.12.19

31.12.18 |31.12.19

31.12.18

@DiHaHCOBI
aKTHBH,
OTIIHIOKOTHCS
crpage/IHBO0
BApTICTIO, 3
BiJ00paXKeHHAM
pe3yNbTaTY
nepeoLiHKy y
npUOYTKY abo
36urky (LIIT)

110
3a

874 1 800 734

825

- 1608

2625

Toprosa
nebiropceka - - -
3a00propaHicTh

Heno3uT

IMorouni

30008’ A3aHHS - - 8

4

- 8

7.3. Ilepemiwgenna mixe pienamu icpapxii cnpaseonusoi éapmocmi
V 2019 pomui mepeBesieHs MiX piBHAMHE iepapxii He OyI10.

7.4. Inwi poskpummsa, wio sumazaiomoca MC®3 13 «Ouinka cnpasedniugoi 6apmocmi

CripaBeJuIiBa BapTicTh GiHAHCOBMX IHCTPYMEHTIB B IIOPIBHSHHI 3 iX 6aTaHCOBOIO BAPTICTIO

THC.IPH.
Banancosa Bapricrb Cupagpejusa BapTicTh
2019 2018 2019 2018
1 2 3 4 5
®iHaHCOBR] aKTUBH
ToprosensHa fAeGiTopebka 3a60proBaHicTh - - - -
Llismi namepu 1608 2625 1608 2625
I'pommoei KomTH - - - -
[ToToyHa KpeIUTOpChKa 3a00proBaHicTh 8 4 8 4
CrpaBemmuBa BapTicTs  1e0iTOPCBKOT  Ta  KPeAUTOPChKOi  3a00proBaHoCTi  BH3HAYEHA

mocropipro. IliATBep/uKEHHAM MBOTO € TOH (akT, IO HA MOMEHT CKJIAJaHHA 3BITHOCT,
3aboprosanocTi Bike morameno. CripaseuinBa BapTiCTh [IHHUX IIANEpiB PO3paxoBaHa 3a JaHHME
ykpaincekux 6ipx, a came ITOTC 3a ocranHiM 6ipsKoBEM KypcoM Ta 3rigso go mim. 4.1.1,4.1.4 Ta
52.1 MC®3 9 rta 1.2,9,67,68,77,78 MC®3 13. ®inancosa 3BIiTHICTb EMITEHTIB IMX IiHHHX
nanepiB ONPHIIOJHEHA TA CIIOCTEPEeXKyBaHa, AisIbHICTD MpuOyTkoBa. DOHI IIaHYE OTPHMATH

MaiOyTHI eKOHOMIYHI BHIOIHM BiJ| peayrizariii 1ux MiHHHIX Tanepis.

Kepisuuireo ToBapucTBa BBaKAE, 110 HABEICHI POIKPUTTS IION0 3aCTOCYBAHHS CIIPABE/UTHBOL
BAPTOCTI € JIOCTATHIMH, 1 He BBaXkae, 10 3a MekaMu (iHaHCOBOT 3BITHOCTI 3ayMImmIack Oyjb-siKa
cyTTeBa iHGOPMAaLis MO0 3aCTOCYBAHHS CIIPABEATHBOI BAPTOCTI, sIKa Moike OYTH KOPHCHOKO JJIs

KOPHCTYBadiB ()iHAHCOBOI 3BITHOCTI.

8. Poskpurrs indopmanii, mo miaTBepIKy€e cTATTi NOAAHI Y QiHAHCOBHX 3BiTAX

8.1. Inuii 0oxo0u ma iHwi eumpamu

THC.TPH.
Teami qoxoau 2019 2018

Jloxomu Bijt peanizanii HiHHAX IAIEPiB - 104

Jloxiz Bim 301TBIIEHHS BAPTOCTI IHHUX HAIepiB - 404

Beworo inmmx moxomir - 508

Iumi BuTpaTn

36uTOK peamizallii MiHHUX ManepiB 23 -

36UTOK Bij 3MEHIIEHHS BAPTOCTI I[IHHHUX ITanepinB 278 -

Bewboro inmux BHTpAT 301 -
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8.2. Aominicmpamugeni gumpamu

THC.TDH.
HajiMenyBanHs 2019 2018
IIpoceciiini mocayru (nenosurapii, aynutop, Gpoxep, 27 21
ny0siKaIis 3BITHOCT)
[Ipodeciiini NOCIYTH 3 yIPaB/IiHHI aKTHBAMHE 42 50
[Mocyru 6anky 6 6
IIpodeciiini nociayru 36epiraya (IEMO3UTAPHOT 2. 3
ycranoBH) DoHIy
Benoro agMiHicTpaTHBHHX BHTpAT 77 80
8.3. @inancosi 0oxodu ma eumpamu
: THC.TPH.
HaiimenyBaHus 2019 2018
IIpouenTHi noxonu
JuBines u 79 2585
BiJICOTKH II0 JEMO3MTHUX paxyHKax B DaHKax 2 3
Beporo npoueHTHAX J0X0/1IB 81 258
ITporieHTHI BUTPATH - -

Iporsmom 2019 poxy @omux orpumas jausigenm Bix ITAT «JlepxaBHa eHeproreHepyrotia
xomnanis «L{entpenepro» B cymi 21 tuc.rph., ITIAT «Jlounbacenepro» B cymi 3 THC.IDH. Ta ITAT
«Paiiddaiizen Bank Apanb» B cymi 55 THC.TDH.

8.4. Dinancosi akmugu, wio OUIHIOIOMbCA 34 CAPABEONUEOI0 6APMICMIO, 3 8I000PANHCEHHAM
pe3ybmamy nepeoyinK y npudymxy aoo 30unKy

THC.TPH.
HaiiMeHyBaHH#A 2019 2018
Ax11ii yKpalHCBKHX MIANPHAEMCTB 1 608 2.625
Beworo 1608 2 625

1lingi nanepu B moptdeni POHIY CKIANAIOThCH 3 TPOCTHX AKIIH yKPaTHCHKHX eMITeHTIB, AKi
HE JIaf0Th iCTOTHOT y9acTi y KamiTani ToBApUCTB — eMITEHTIB IHX IIHHKUX TAEpiB Ta He IPU3BOIATE
710 BHHUKHEHHS BIUTABY Ha IPHMHATTS YIPABIIHCBKAX PiMICHD IM0/I0 JUsIHOCTL IHX TOBAPHCTB.

1TisHi nanepd yTpUMYIOTECA JUTsl Iitei mpogaxy. OOk NiHHMX Manepis 3AiACHIOETHCA 32
CIIPABE/ITHBOIO BapTICTIO.

Buji Ta HagBHICTH I[IHHUX TIAIIEPiB Y (’pinHCOBHX IHBECTHILIAX:

- (inancosi imBecTHIIi B npocTi iMeHHi akuii yKpaiHCHKHX eMITEHTIB;

- punmckd Bij 30epiraua (ILE:HOSPITapHOI ycranosu) AT «YVkpenGOaHky», MIHHEX Nanepis,
cxmajieni cragom Ha 31.12.2019 p., B sxux 1iHHi nanepn oOIKoBYIOTECS Ha paxyHKy «410000» -
«LlinHi manepu, He 00TsHKeH! 30008’ I3aHHAME HA (OHIOBOMY PHHKY» Ta Ha PaxyHKY «427000» -
«11inni manepu, 3a010K0BaHI1 ULt TopnB Ha OipKi».

CTaHOM Ha KiHel[h 3BITHOTO Iepioy, B akTuBax Moty 00IiKOBYIOTECA aKIii TPoCTi iIMCHHI
AT «Motop Ciuy, Aki TMMuacoBo 3a6II0KOBaHi B CHCTEMi NEMO3UTAPHOIO 0OJIKY. KepiBHUIITBO
KYA sriggo go mr. 4.1.1,4.1.4 ta 5.2.1 MC®3 9 Ta n.2,9,67,68,77 , 78 MC®3 13 3pilicHUIO
NEpEOIHKY [IHHHMX MarepiB y 38°513Ky 13 HASBHICTIO IPOTIO3UILiT OO IPOAAXY IIHHUX marepis Ha
1103a6ip/KOBOMY PHHKY Ta i3 3AIMCHEHHSM NpPONAXy BHINE3a3HAYCHHX IIHHHX namnepiB 3
BlI[CTpO"-IeHHSIM OCTABKM CAMMX IIHHHX IIalepiB iHCTUTYTOM CIIBHOTO iHBECTYBaHHS, aKTHBaMH
sKoro 3AilicHoe ynpasninag KYA.

- BincyTHiCT 03HAYCHUX IOPMIMYHEX OCI6 — CMITEHTIB HiHHEX Tanepis B peccTpi
HKIII®P, sk Takwx, MO MawTh o3Hak# GiKTHBHOCTI Ta OaHKPYTCTBA, IO M ATBEPIIKY€E
BizcyTHICTS (haKTOpiB, MO 6 CTABMIIA 11l CyMHIB ITATOCIPOMOXKHICT IMi/ITPHEMCTB.
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8.5. Dinancosi akmueu, ui0 OUIHIOIOMbCA 3a CHPABEOIUEOI0 8APMICMIO, 3 8I00OPANCEHHAM
pe3yabmamy nepeoyinKu y npuoymxy ma 30 umiy

HebiTopenka 3a60propaHicTs

JeGiTopepka 3abopropaHicTs mpejicTaBiieHa 3a00proBaHicTIO 3a BUIaHHMH aBaHCAMHU.

Tepmin noramenss 3aboproganocti — o 01.03.2020 p.

THC.TPH.

31 rpyans 2018

HaiimenyBaHHs 31 rpyans 2019
Hebitopcbka 3a00propaHicTh 3a BUAAHHMHE aBaHCAMU 2 -
2 =

Beroro

CranoM Ha KiHelb 3BITHOTO mepioy JediTopchka 3a00proBaHiCTh CKIANAETHCS 3 NOMEPEIHBOT
OIIaTH 3a HOCcIHyrd oOcCiyroByrouux oprasizamii B cymi 2 tuc.rpH. Ha kineup 2018 poxy

nebitopeska 3abopropadicts POHIY BIACYTHA.

[IpocTpoyena Ta 3HeniHeHa AebiTopchbka 3aboproBaHicTh BiAcyTHS. QOHI TPOBOAMTH aHAII3 Ta
OIIIHKY PIBHS KPEAUTHOTO PH3HUKY 3 BHKOPHACTAHHSIM 1HIUBIAyaIbHOIO ITiIX0IY.

8.6. I'powosi kowmu

THC.T'PH.

HaiimenyBanns

31 rpyans 2019

31 rpynns 2018

Paxynku B Oankax

BaukiBebKl memo3nt

Cepemus craBka 1o GaHKIBCHKUM JIETIO3HTAM, %0

Beroro rpomoBux KomTiB

I'pomoBi KOIITH, BHKOPUCTAHHS sKMX oOMexkeHo cramoMm Ha 31.12.2019 poxy BimcyTHi.
Crasom Ba 31.12.2019p. ma notogHoMy paxyHKy y OGaHKy OOMKOBYIOTBHCSI 338 HOMIHAIBLHOIO
BapTICTIO TpomoBi komrtdH na cymy 2,28rpH. IloTounwii paxyHok Bigkpuro y Oamky AT

«YKpcubbanK».

8.7. Baacuun kaniman

THUC.I'PH.
HaiimenyBanus 31 rpynausa 2019 | 31 rpyans 2018
3apeecTpOBaHMil NAMOBKH KariTall 1 000 000 1 000 000
Heonnauenuit xamitan (970 051) (970 051)
Buitydenuii kanitan (21 045) (20 323)
Heposnoainenuit npubyTox (30HTOK) (7 302) (7 005)
Benoro 1 602 2 621

@ongom 3mificieHo Bumyck (Ceimomrso HKIIIIOP 00838 sim 28.09.15 (momepemue
ceigonrso JIKIII®P Ne 00698 Bin 16.12.2014 p. anynboBaHo y 3B’s13Ky 13 3MiHO0 Ha3Ba KYA))
iMeHHHX iHBeCTHIiHHUX ceprudikaris y Gezmoxymenrtapmiit dopmi y kinmexocri 10 000 000 mTyx
HoMiHabHOO BapticTio 100,00 rpH. Ha 3aransay cymy 1 000 000 000,00 rpa., sxi 0GTIKOBYIOTECS

hoHIOM SK 3apeecTpoBaHUi NaHOBHH KAIIiTall.
Bracnuit xamitan ¢oHmy cKIamaeTbes BHKIIOYHO 3 3aPEECTPOBAHOrO MAMHOBOTO KariTary,

MOJATKOBOTO Kamitaimy (emiciitam#t moxim Bim mpomaxy LI ®ommy BuHme ix sHomizaty),
HEPO3MOiNeHOro mpuOyTKy, HEOMIAadeHOro Kamitalny Ta BHiAydeHoro kamitamy. CraHom Ha
31.12.2019p. ta ma 31.12.2018p. Bnacumit kamitan ¢ospy mopisHoe 1 602 Tuc.rpH. Ta 2 621
THC.IPH. BIJLIOBIIHO, IO BI/IOBI/Ia€ HOPMATHBY MiHIMAIBHO JIOIIYCTUMOTO BIACHOTO KAIITAITY IS

IHCTUTYTIB CHITEHOIO iHBECTYBAHHS.

8.8. Topzosenvna ma inuia Kpedumopcoka 3abopzoearicms
THC.TPH.

31 rpynun 2018

HaiimenyBanust 31 rpyans 2019
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Kpemuropebka 3a00proBanicTs 3a OTPHUMaHI MOCTYTH

Benoro xpenuTopenka 3a60propasicTs 8

KpenuTopceka 3abopropaHicTh € KOPOTKOCTPOKOBOIO, TOGTO 31 CTPOKOM IOTANIEHHS [0
OJTHOTO MicsIld 3a Hagani rociyra KYA.

8.9.  Pyx zpowoeux Kouimie

8.9.1. Hamxomxenus Bix npogaxy ¢inancosux imsectuniit 3a 2019 ta 2018 poxu B cymi 716
THC.TPH Ta 779 THC.'pH BIAINOBIJHO NPEJCTABIEHO V BHIVIA HAIXOKEHHS KOIITIB Bi IPOmaKy
LIHHHUX TTAnepiB.

8.9.2. HagxomxeHns BiJ oTpuManuX BincoTkiB 3a 2019 ta 2018 poku B cymi 2 THC.IrpH Ta 3
TUC.IPH BUITOBIIHO IPECTABICHO Y BUIIISII HAIXO/DKEHHSI BIICOTKIB 3a JIEMO3HTAMH, PO3MIMICHUMH
B OaHKax.

8.9.3 . Hayxoyuxeuns Bin orpumanux juBiaenmie 3a 2019 ta 2018 poxu B cymi 79 tuc.rpu ta
255 THC.IpH BIANIOBLAHO NPEACTABICHO Y BUIVIAL HAMXOMKEHHS TUBIACHIIB.

8.9.4. Immi mamxomkenns 3a 2019 Ta 2018 poxm B cymi 390 Tuc.rpH Ta 776 THC.IpH
BIJITOBIIHO TIPEACTABICHO Y BUTJISAII TIOBEPHEHHSI KOIITIB 3 OIpyKM JUisl TOPTiB IIHHUMHU MarnepaMu Ta
KypPCOBOI Pi3HHUIII.

8.9.5. Burpauanns Ha npuibanus (inancorux iuBectHii 3a 2019 ta 2018 poxu B cymi (0)
THC.TPH Ta (818) Twc.rpH BIAMOBIAHO MPEACTABICHO Y BHUIVIAAL BUTPAYaHHS Ha MPAAOAHHS IIHHHX
[AnepiB.

8.9.6. Inmmi mnarexi 3a 2019 ta 2018 poxu B cymi (455) tuc.rpu ta (846) THc.rpH BiIIOBIIHO
[IPEJICTABIIEHO Y BUIIISIL OIUIATH 3a HANAH1 MOCIyrd 00CIyroBYIOUHX OpraHizallii, a TAKO)K IOBTOPHE
nepepaxyBaHHs KOINTIB Ha OIpiKy JJIst TOPIiB/I LIHHUMY HarepamMH.

8.9.7. UucTuil pyx rponioBHX KOIITIB Bifl IHBECTULIHHOT ISUIBHOCTI 32 3BITHUH IEPIOJL CKIIAB
732 THC.IpH.

8.9.8. Hamxomxkenns Bix BracHoro kamitamy 3a 2019 ta 2018 poku B cymi 0 Tac.rpu Ta 381
TUC.IPH BIITIOBIJIHO IIPEJCTABICHO Y BHIVISH HAIXOJKEHHS KOIITIB BiJ[ MEPBMHHOI eMicii IIHHHX
nanepis Donjry.

8.9.9. Inmi mratexi 3a 2019 Ta 2018 poxu B cymi (732) tre.rpa Ta (550) THC.rpH BiAMOBITHO
IIPEACTABIICHO Y BUITISL IepepaxyBaHHs KOINTIB IHBECTOPY 38 BUKYII IHBECTHIIHHUX cepTH(IKaTIB.

8.9.10. Yucruit pyx rpomoBux KOIITiB Biji (iHAHCOBOT JIsUTEHOCTI 3@ 3BITHWM IEpiojl CKIIaB
(732) Tuc.rpu.

8.9.11. UncTwii pyx rpoImoBHX KOIITIB 3a 3BITHHH 11€pio 1 cKiaB O THC.IPH.

8.9.12. 3aymmox rpomoBrX KOIITIB HA IIOYATOK Tepiory ckiias 0 THC.IpH.

8.9.13. 3aMImoK rpomoBUX KOLITIB Ha KIHElb Hepioay ckiar 0 THC.TpH.

9. Poskpurrs iHmoi indopmanii
9.1. Cyoosi cnpasu ma npemeH3ii
ITporsrom 2019 ta 2018 poxir @onj1 He OyI10 3alIy4eHO 10 CYJIOBHX CIIPaB.
9.2. Po3spaxyHKu 3 no6’A3aAHUMU CHIOPOHAMU

Busnauenna mos'szanux cropin naseneno B MC®3 (IAS) 24 «Poskpurrs iHbopmarii mpo
noB's13aHl cTopoHHY. CTOPOHM BBaKAIOTHCS IIOB'SI3aHAMHE, SKINO OJHA 31 CTOPIH MaE MOYKITHBICTE
KOHTPOJIIOBATH 1HINY CTOPOHY, 3HAXOMMTHCS I1JI COUTBHHM KOHTpoleM abo MojKe MaTh 3HAYHHH
BIUIMB Ha MNPUHHATI HEW pilieHHs 3 THTaHbk (IHAHCOBO-TOCIIOMAPCHKOI  IisibHOCTI  abo
3IIACHIOBATH 3a HEIO 3aralbHUNA KOHTPOIE.

Jlo nor’szanux ocid ®@own BimHocHTH Gizmunux ocib: Icymosa JI.IO., Bomoryxina A.B Tta
opaaudny ocofy: Kommnanito «Ineno MenemxmenT JItn.» (IDELO MENAGMENT LTD), Ilepenik
MOB'SI3aHUX CTOPIH BH3HAYAETHCS MiIIIPHEMCTBOM BPAXOBYIOYH CYTHICTH BiJIHOCHMH, a HE JIMIIE
IOPUIHYIHY hopMy.

ITpotsrom 2019 Ta 2018 pokis onepariii i3 OB’ I3aHUMH CTOPOHAMH HE OYII0.
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9.3. I[ini ma nonimuxu ynpasninua @inancogumu pusuKamu

VipaBiiHHg PU3HKAMH Ma€ NEPIIOUeProBe 3HAUCHHS [ BEICHHA IHBECTHIIHHOT {iSUTBHOCTI
dougy 1 € BAXKIUBEM EIEMEHTOM HOro mismeHOCTL. [lomiTMKa YHpaBIiHHS —PH3HKAMH
CKOHIIEHTpOBAHA Ha Henepen0adyBaHocTi (iHAHCOBUX PHHKIB i Haminena na MiHiMi3aIio
[IOTEHI{HHOr0 HEraTHBHOrO BIUTURY Ha dinancosi nokasuuku Ponjty. OnepariBHAR 1 IOpUTHUHIH
KOHTPO/Ib Ma€ Ha MeETi 3abe3leuyBaTH HAJISIKHE (QyHKI[IOHyBaHHS BHYTpPIITHBOI MOJITAKA Ta
IPOLEYP 3 METOIO MiHiMi3aNil OepaTUBHMX 1 IOPHAHYHUX PH3HKIB.

Kepisrmmreo KYA Busuae, mo aisumeHicTs QOHAY IMOB’J3aHa 3 (piHAHCOBMMH PH3UKAMH, 1
BAPTICTh YMCTHX aKTUBIB y HeCTablIbHOMY PHHKOBOMY CepelOBHIN MOYKE CYTTEBO 3MiHHTHCH
VHACTI/IOK BIUUBY Cy0’€KTHBHHX YMHHHKIB Ta 00’€KTHBHUX YHHHHAKIB, BIPOTIHICT 1 HANPIMOK
BIUIMBY SKHEX 3a37alleTifb TOYHO Iependadut HemoXumBo. Jlo Takux (GiHAHCOBMX PU3UKIB
BijlHECEHO KPeAMTHHH PU3NK, PUHKOBHH PH3MK TA PH3UK JIKBHOCTL. PHHKOBHH PH3MK BKIIOYAE
BAIOTHWI PU3UK, BIICOTKOBHI PH3HK Ta IHIIHH [{IHOBUH PU3HUK.

[lomiTHka 3 YIpaBIiHHS PH3MKAMHE OpIEHTOBAHA HA BH3HATICHHS, aHAUI3 i yrpasiiHHS
PH3HKAMH, 3 SKUMH CTHKAaeTbcs (DOHJ, Ha BCTAHOBICHHsS KOHTPOIIO 33 PU3MKAMHM, a TaKOK
MOCTifHMH MOHITOPHHI 33 PIBHEM PH3MKIB, JOTPUMAHHAM BCTAHOBICHUX OOMEIKCHDL Ta ITOJIITHKA
YIPaBILiHHS PU3HKAMH.

Vipasninns pusukamu KepiBHEOTBOM KYA 3miHCHIOETBCS HA OCHOBI PO3YMIHHSI IPHYMH
BUHHKHEHHS PU3MKY, KUILKICHOT OLIHKHA HOro MOXKIIMBOI'O BIJIUBY HA BapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBAHHS 1HCTPYMEHTAPIIO MO0 HOTO IOM’ SKIIEHHSL.

9.3.1. Kpedumnui pusux

KpeuTHAM PH3EKOM 3 PU3HK TOTO, IO O/{HA CTOPOHA KOHTPAKTY PO ()iHAHCOBHI IHCTPYMEHT
He 3MO’Ke BHKOHATH 30008’ s3aHHs i e Oyze IPHYMHOI0 BHHUKHEHHS (iHAHCOBOro 30HMTKY iHIIOL
croponn. KpeIuTHHE PU3HK BITHOCHTHCS 1O TakuX (iHAHCOBHX IHCTPYMEHTIB, fK TOTOYHI Ta
JIETIO3UTHI paxyHKH B GaHkax, obiraiii Ta 1e6iTopchka 3a60proBaticTs.

OCHOBHUM METOOM OLUHKK KPEAHTHHMX pH3MKiB DOHIY € OLiHKA KPeIHMTOCIPOMOIKHOCTI
KOHTPAreHTIB, JUIA HOTO BUKOPHCTOBYIOTHCS KPEAWTHI peliTuHru Ta OyAp-fAka iHINa IOCTYIHA
iHGopMaIis o0 iX CIPOMOKHOCTI BAKOHYBaTH OOProBl 30008’ A3aHHS.

SaranbHi 3acaiy, IPHHIMIA Ta MJIXOMH A0 YIPABIiHHA KPEAUTHAM PH3HKOM BH3HA4AIOTHCA
nomitakoio KYA. Kepipaunreo KYA BCTaHOBIIOE Ta IIOPIYHO NEPETTILTAE CBOK 1HBECTHLIHHY
CTpaTeriio, fKa BH3HAYAE OCHOBHI IIiTi, ONTHMAaIbHHH cCKIan (iHAHCOBMX AKTHBIB, 30KpeMa
noprdemno PoHAY Ta CHCTEMY mimiTiB. MOHITOPHHI Ta aHami3 KpeIuTHOro pu3uKy Ponmy
IIPOBO/TUTECS. 1H/IUBI[YATTBHO [0 KOXKHOMY BHIIAJIKY.

Jlns winedt ympaBiiHHS KpegMTHAM PpH3HKOM, I'pomosi komTu @onmy 30epirarotbes y
HamiHHMX OGaHkax, SKi pos3ramopaHi B Ykpaiui. [leGitopchka 3a60proBaHicTh HOCTIHHO
TIepeBipAETHCs MO0 BiANOBIIHOCTI 0 YMOB JIOrOBOPIB Ta IUIATOCIIPOMOYKHOCTI KOHTPATEHTIB.

Io 3axo/iB MiniMizanii BIutBy pusiKy OoHJ| BITHOCHTE:
- BcTaHOBIEHHS BHYTPIIIHEOrO 00MeKeHHs 0cary /iebiTopeskol 3a00proBaHoCTi B aKTHRAX;
JluBepcuGikariiro CTpyKTypH aKTHBIB;
- AHaJi3 11aToCIPOMOIKHOCTI KOHTPAreHTIB;
3ificHeHHS 3aXO[iB INOJO HEJOMYyLIEHHs HAsBHOCTI B axkTuBax DOHAY IPOCTPOYCHOT
nebiTopcbkoi 3a00proBaHocTi.
JIns BHYTpIimIHBOT cHCTeMHU 3ax0/iB i3 3anobiraHHs Ta MiHiMi3auil BIMBY PU3MKIB CTBOPEHI, B
KVYA cTBOpEHi: cHCTEMA YIPABITIHHS PU3HKAMH, BHYTPIIHIH ay/UT (KOHTPOIIb).
@OH/] BUKOPHCTOBYE HACTYITHI METO/IU YIIPABIIHHA KPETUTHUMH PU3HKAME:
- miMiTi mozmo 6oproBux 30608’ A3aHk 3a KiacaMi (HiHAHCOBUX IHCTPYMEHTIB;
- mimiTH Mmoo GoproBux 3000B’sA3aHb [epe/l OAHMM KOHTpareHToM (abo acouiioBaHOO
IPYIIOI0);
- miMiTH 1Moo BKIANEHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpeIUTHHX PEHTHHIIB 3a
HairioHansHo0 peHTHATOROIO MIKAIOIO;
- JIMITH MO0 PO3MIIICHHS JICMO3HTIB y DaHKaxX 3 PI3HUMHU PEHTHHIAMH.
Cranom Ha kinens 2019 Tta 2018 poxis jebitopcbka 3aboproBaHicth € IOTOYHOIO,
CyMHIBHHX 60priB Hemae, Tomy Kepisuunreo KYA onixioe kpeauTHuii pusuk Donjy, sK
HU3BKHI.
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9.3.2. PuHroguil pusux

PHHKOBHM PH3HKOM € PH3HK TOTO, IO CIIPaBeJIABA BapTicTs abo MadOyTHI IPOIIOBI HOTOKH
BiZl (iHAHCOBOrO IHCTPYMEHTA KOJMBATHMYTBCH BHACHIIOK 3MIH DHHKOBMX LiH (TaKHX sK
MPOTIEHTHI CTABKH, KYPCH LIHHHX laNepiB, BAIOTHI KypcH, Tommo). Meroro YIPaBIIHHS PAHKOBAM
PH3MKOM € YNPABTiHHS TO3MI[EI0, KA HAPAKAETBCA HA PHHKOBMH PH3UK, 1 KOHTPOIb DIBHS
PHHKOBOTO DH3HKY B MEKax NpPHAHATHHX mapaMeTpiB 3a YMOBH JIOCATHEHHSA ONTHMI3aIll
JIOXOIHOCTI Ta PHU3HUKY.

VY cdepi ynpanninas PUHKOBHUM PH3HKOM kepiBruITBO KYA 3acTocopye ymdoucoxsam TIPOLIECH,
METO/M, MPaBHJIa T CHCTEMY JIMITIB, sKi 3abe3redyloTs NOCTITOBHME MiAXin JO yHIpaBliHHS
PH3MKAMH 3 yPaxXyBaHHAM YMOB micieroro punky. Taxi mpoueaypu HO3BOJSIOTH OTPHMYBATH
arperosani jafi Ta HagasaTd iHGOPMAILIIO PO OCHOBHI TapaMeTpPH PH3HKY.

PHHKOBHH PU3HK BKJII0YAE BAIFOTHUH PH3HK, IPONEHTHH PH3HK, IHIIHH [IHOBHH PH3HUK.

9.3.3. Bamommnui puzux

BamoTHHM PH3MKOM € PM3HK BTpaT depes3 3MiHy akTHBIB, 3000B’s3anb abo 1mo3abanaHcOBUX
cTaTel, BUPaXKEHHUX B IHO3EMHIN BaTIOTI, BUKIMKAHY 3MIHOIO KypCy 1HO3EMHOI BAILKOTH.

BamoTnuil pU3sHK 0OMEKYEThCS 38 JONOMOTOI0 BCTAHOBICHHS JIMITIB Ha PO3MIP BAlFOTHUX
MO3MIA, [0 3aCTOCOBYIOTHCH SIK JIO JIOBrOi, TaKk ¥ 10 KOPOTKOI MO3MIII y KOXHIH 3 BaIOT,
BKJIFOYAIOYH HAL[IOHAIIBHY.

Jlist 3HMGKEHHS BAOTHOTO PU3HKY KepieauilTBO KY A BHKOPHCTOBYE HACTYIIHI HPHHIMIIN:

- YKIaJaHHd BATIOTHHX YIOJH, IO MAaiOTh BHCOKHH pIBEHb PH3HKY, TiIBKM Micis
TOTIEPEAHBOTO MOTOKEHHS! B MEKAX BCTAHOBISHHX JIIMITIB;

- IIOJICHHMI aHAali3 BiIMOBIAHUX PHHKOBHX YMOB;

- PO3PaxyHoK Bl,T_lI{pI/ITOI TIO3HII MO KOKHIH BAIOTI Ta NEPEBipKa JOTPHMAHHS BCTAHOBIIEHHX
JIMITIB Ha IOJICHHIH OCHOBIL. Y BUIAJKY ePEBHUIICHHS JiMiTiB, KepiBHuITBO KY A BikuBae
3aX0/M, HEOOXI/IHI Ul IPHUBEICHHS TIO3HITH Y BiITOBIIHICTE 10 BCTAHOBJICHUX JIMITIB.

[Mozunii @orpy MOK0 pU3HKIB 3MiHK KypciB oOMiny BamoT cranoM Ha 31 rpyaus 2019 poky

npecTaBiIeHi y Tabiuil HiKae: THC.TPH.
. | Jomapn | Immmi
Hazpa akTHBY I'puBni HCIILK R Beworo

JlebiTopchka 3a00proBaHiCTh 3a BUJJTAHUMHU
aBAHCAMH i i ] ]
[Torouni dinancoi iHBecTHLIT 1 608 - - 1 608
I"'pormosi xommTH - - -
Beroro (iHaHCOBHX aKTHBIB 1 608 - - 1 608

Cranom Ha kigerp 2019 poky BamOTHHH PU3HK BiACYTHiH, ocKinbku ©OHI HEe MaB aKTHBIB y
{HO3eMHI BaJFOTI.

9.3.4. Biocomxkoeuii pusux

BiCOTKOBHH DPH3MK — I1I€¢ PH3HMK TOTO, IO CIIPaBeUIMBA BapTicTh abo MalOyTHI IpoOIIOEB
MOTOKH Bijl (DiHAHCOBOTO 1HCTPYMEHTA KOJIMBATMMYTHCS BHACIINIOK 3MiH PUHKOBMX BiJICOTKOBHX
craBok. MOHJ YCBIZOMIIOE, IO BIJICOTKOBI CTABKH MOJKYTH 3MIiHIOBATHCh, 1 L€ BIUIMBATHMC Ha
CIIpaBeUIMBY BapTICTh YHCTHX aKTHBIB.

Y CBIIOMTIOKOUM 3HAYHI PU3MKH, IIOB’S3aHI 3 KONMBAHHAMH BIJCOTKOBHMX CTaBOK y BHCOKO
in(IAiHHOMY CEPEIOBHMII, SKE € BIACTHBHEM /UL (piHaHCOBOI cHCTeMH YKpainu, POH/ KOHTPOIIOE
9aCTKYy aKTMBIB, PO3MIIEHHX y GOProBUX 3000B’SI3aHHSX y HALlIOHAIBHIH Ta IHO3EMHIN BaIFOTAX 3
(hiKCOBAHOIO BIJICOTKOBOIO CTABKOIO.

®onj  3AIHCHIOE MOHITOPHHT BI/ICOTKOBAX DH3MKIB Ta KOHTPOMOE IX MAaKCHMAILHO
NPUITYCTUMHH po3Mip. Y pasi 3pOCTaHHs BIJICOTKOBHX pusnkis QoHA Mae Hamip no30yBatHcs
Goprosux  (hiHaHCOBHX iHCTpYMeHTIB 3  (IKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPHUHT
BIJICOTKOBHX PH3HKIB 3[IHCHIOETECA TIIAXOM OIlIHKH BIUIMBY MOJJIABHX 3MiH BIZICOTKOBHMX CT@BOK
Ha BapTIiCTh BIICOTKOBHX (iHANCOBHX IHCTPYMEHTIB.
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Cepenni e(peKTHBHI MPOLEHTHI CTABKA 38 OCHOBHUMH aKTHBAMM, 33 JKMMH HapaxoBYHOTHCH
IIPOLIEHTH, [IPEACTABICH] TAKUM YHHOM:

: PRE— 31 rpynus 2019 31 rpynus 2018
Cyma, Tue.rpu. | CraBka,% | Cyma, Tac.rpn. | Craska,%
['pomogi kormTH - 2,0% - 2,0%
BaHKIBCBKi IETIO3UTH - - - -
[inai manepu B moprden Dony 1608 - 2 625 -

Jnst OLIIH_K_PI MOKJIMBUX KOJMBAaHL BiNCOTKOBHX CTaBok MDOHI BUKOPHCIOBYBAB 10T0pHr1Hy
BONAHTHILHICT BiZICOTKOBHX CTABOK 33 CTPOKOBMMH Jierosutamu (o 1 poxy) 3a ocTaHHi 5 POKiB
3a onpriIroiHeHoK 1H(opManiero HBY.

Cranom ma kinenp 2019 ta 2018 pokiB 4yTiMBiCTH JSMO3UTIB 10 3MIHH BIICOTKOBHX CTABOK
Iy7Ke HH3BKa.

9.3.5. Inwuil yiHosul pusuK

[HiTHE NiHOBMM PH3HMK — L€ PUSMK TOIO, IO CIPABETHBA BAPTICTh abo MaiOyTHi IpouIoBi
TOTOKH Bijl (piHAHCOBOrO IHCTPYMEHTA KOMUBATAMY ThCSL BHACTIIZOK 3MiH PUHKOBHX 1in (oKpim THX,
1[0 BUHUKAIOTH YHACTIIOK BiZICOTKOBOIO PH3MKY YM BATIOTHOTO PH3HKY), HE3aIEKHO Bifl TOIO, M
CTIPHYMHEH] BOHHM YMHHUKAMH, XapaKTEPHUMHU I OKPEMOTO (inancoporo iHcTpyMeHTa ab0 #0ro
eMiTeHTa, Yd YMHHHKAME, [0 BIUIMBAIOTH HA BCi NMOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IHCHIOIOTLCS OTepallil Ha PHHKY.

OCHOBHHM M€TOJIOM OUIHKK I[HOBOTO PH3HKY € aHanis uyTnmeocTi. Cepex MeToAiB
oM SIKIIEHHS. UIHOBOTO PH3HKY KepiBHHNTBO KYA BHKOpHCTOBYE nuBepcH(MiKalilo akTHBIB Ta
JOTPUMAHHS JIMITiB Ha BKIaJeHHA B akmii Ta iHmi ()iHAHCOBI IHCTPyMEHTH 3 He(iKCOBAHUM
pUOyTKOM.

Ha ocHoBi anamsy lcToquHm BOJIATHIILHOCTI (IJOHJ_IOBOFO ingexcy I1OTC xepienuureo KYA
BH3HAYMIIO, IO [IHOBHH PH3HMK [ aKIH yKpaiHCHKIX HiAIPHEMCTE CTaHOBUTE +/-22,0% (y
nonepenEboMy pori +/-31,1%). IToreniiiHa 3MiHa [[iH BU3HAYEHA HA CIIOCTEPEIKEHHAX 1CTOPHIHOT
BOJIATHJILHOCTI JOXIZHOCTI I(hOr0 Kiacy akruBiB. [loTeHIiiiHa BONATHIIBHICT BH3HAYACTBCS SK
Taka, IO Bi/IOBifA€ NOABIHHOMY CTAHAAPTHOMY BiAXMIICHHIO INOJIGHHOT JOXiTHOCTI aKIii 3a pik.
SIKIO PHHKOBI IiHHM 3MiHIOBATUMYTHCS 3@ TAKHM CIEHADIEM, [ MOJXKe BIUIMBATH Ha BapTICTh
YUCTUX AKTHRBIB.

[izosi pusuku oHy MpeacTaBIeHl TAKAM YHHOM: THC.TPH.
% aui IHoTenuiiinmii BIVIMB HA
0 3MIH : o
banancosa qucTi akTHBH Ponpay, %
HasBa akTuBy 2 : :
BapTicTh 5 ) Cnpusarmusi | Hecnpuatausi
IMIHH 3MIHH
Ha 31.12.2019 p.
Asui yRpaIHeIx 1608 |+22,0% | 22,0% |  +22,0 22,0
I INPHEMCTB
Ha 31.12.2018 p.
ARIL yRPAIHCEKIX 2625 | +31,1% | 31,1% | 4312 312
TiATPHEMCTR

9.3.6. Puzux nixeionocmi

Pu3uk JIKBIAHOCTI — pu3uK ToOro, mo MoHja MaTiMe TPYIHOLI IPH BHKOHAHHI 3000B’A3aHb,
noB’s3aHuX 13 (hiHaHCOBMME 3000B’A3aHHIMH, IO NOrAIIAIOTHECH [IAXOM IOCTABKH I'POIIOBHX
komrTiB abo iHmoro ¢iHaHCOBOIO aKTUBY.

OcHopri 3acaj (QYHKIIOHYBAHHS CHCTEMH YIPABIIHHS PH3HKOM JHKBITHOCTI MICTHTBCS B
Homitnii ynpasninus pusukami KYA, sxa pospodiseThes Ta [ TPUMYETLCS B aKTyallbHOMY CTaHi
kepisauiTBoM KYA 3 ypaxyBaHHSM BEMOT HAIllOHATBHOTO 3aKOHOJABCTBA Y KPAiHH.

[limxin I{epmmm'raa KYA no prElBﬂlHHSI NiKBiJHICTIO NOJIATae y TOMY, 06 3abe3nednTy, mo
Mipi MOKJTMBOCTI, NIOCTiHHM fOCTATHIH PIBEHD JIKBIHOCTI [UIs TIOTAIICHHS BIACHHX 30008’ s13aHb
y HAJIeXKHi CTPOKH, K 32 3BHUAMHUX, TaK i 3a HAI3BHYAHHAX YMOB, Oe3 [OHECCHH HENPHHHATHIX
36uTKiB 260 pusuky pemyranii KYA. Kepisuunrso KYA 3iiicHIOE KOHTPOIb JIKBIJAHOCTI IIIIXOM
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IJIaHYBAHHS TOTOYHOI JIKBIHOCTI, a camMe aHajli3ye TepMiHH IUIaTexis, AKi NOB's3ami 3
7€0ITOPCHEKOIO 3a00ProBaHiCTiO Ta 1HIMMMY (IHAHCOBHMH aKTHBAMH, a TAKOJK IMPOTHO3HI TOTOKH
I'POIIOBHX KOIITIB BiJl IHBECTHILIHHOT JiSTBHOCTI.

VY HWKYEe HaBeAECHUX TaOMUISIX MPENCTABICHUH aHaTi3 PU3UKY 3arabHOT JIKBIJHOCT] HAa OCHOBI
DanascoBoi BapTOCT] aKTHBIB Ta 30008’ 13aHb, SK TIPEICTARIICHO ¥ 3BiTi Mpo ¢inancoBuii cran. Tani
TabIMII CKIAJeHO Ha OCHOBI CTPOKIB IOTAMICHHS 3TiTHO KOHTPAaKTHHX yMOB. Ilepioju BHILIAT 110
(hiHaHCOBHX aKTHBaxX Ta 3000B’S3aHHSX 3TiHO 3 YMOBaMH JOTOBOPIB cranom Ha 31 rpymas 2019
poky Ta Ha 31 rpynus 2018 poky mpejcTaBieHi TAKHM JHHOM:

THC.TPH.
Pix, mo 3axinguses 31 rpyaus 2019 poxy Jo 1 poky |Biasme 1 poky Beworo
JebiTopchka 3ab0proeanicTs 3a BUTAHWMH aBAHCAMUA 2 - 2
IToTouHi (hiHaHCOBI IHBECTHLL T - 1 608 1608
I'poLoBi KouITH -
Beboro akTusiB 2 1 608 1610
111 30608’ 13aHHS (KOPOTKOCTPOKOBI) 8 - 8
Beworo 3060B’s13aHb 8 - 8
Pik, mo 3axinuuses 31 rpyans 2018 poxy Ho 1 poky |Binsme 1 poky Beworo
Jebitopcpka 3a00proBanicTs 3a BUIAHAMHE aBaHCAMH - - -
IToro4ni hinaHcoBi iHBECTHLIT - 2 625 2 625
["poI10BI KOIUTH Ta 1X eKBIBATEGHTH -
Beboro akrnsis - 2 625 2 625
[nmi 30608’ 13aHHs (KOPOTKOCTPOKOBI) 4 - 4
Beworo 30608’ si3anb 4 - 4

9.4. Ynpaeninna xanimanom

Kepipuuurso KYA posriigae ynpasiinms KaniTa.HOM SIK CUCTEMY IIPUHIMIIB Ta METOJIIB
po3poOKky 1 pearizamil yNpaBIiHCHKEX PIl€Hb, IIOB’A3aHMX 3 ONTAMAIBHUM (OPMYBAHHIM
KamiTany 3 Pi3HOMaHITHHX JUKEPCI, a TAKOXK 3abe3ledeHsM eQeKTHBHOrO HOro BHKOPUCTaHHS Y
nisueHOCTI @onpy. Kimo9oBi muTaHHs Ta TOTOYHI PIIIEHHS, IO BIUTMBAIOTL Ha 0OCST 1 CTPYKTYPY
Karitaty, a Takox JpKepena Horo GopMyBaHHS, PO3TIIANAIOTECS YIIpaRTiHCEKEM nepcoranoMm KYA.
MexaHi3M yIpaBIiHHS KaliTaloM Iepeadadae HiTKy NOCTAHOBKY IUJeH 1 3aBAaHb yNpaBmiHHS
KAIliTalloM, & TaKoX KOHTPOJIb 32 IX JOTPHMAHHSM Y 3BITHOMY TIGplO,III YAOCKOHANICHHS METOUKH

BH3HA4YCHHI H aHEUIlSy BHKOPHUCTaHHA YCIX BI/I,I[IB KaruTa.ny, pOBpOOHﬁlIHﬂ 3aranpHOl chaTcrn
YHpaBJIIHHI KaTmiTaJoM.

Yupasminceknit nepcoranr KYA 3ailiCHIOE OIS CIPYKTYPH KaiiTaly Ha KiHEIb KOXHOTro
3BITHOrO mepiofy. lIpi HBOMY NPOBOMMTBCA aHANI3 BAapTOCTI Kamitaly, HOro CTpyKrypa Ta
MOXTHBI puskkH. CHCTeMa YNpPaBIiHHs KaliTaloM MOXKE KOPHIYBATHCh 3 YPAXyBAaHHIM 3MiH B
orepaniifHoMy CepeIoBHINI, TCHICHIIIX PHHKY ab0 cTpaTerii po3BUTKY.

Kepipaumnreo KYA 3pificaioe ynpasmiinas Kamitamom ®oHIY 3 METOIO JTOCATHEHHS HACTYITHUX
LiIeH:
- 30epertu cnpoMoskHicTh @OHIY NPOJIOBKYBATH CBOI IiSIBHICTH Tak, mod 1 Hamam
3abe3nedyBaBcs JOX1J] s akiionepis Gouy;

- zabesnedurTd HalexkHMH npuOyToK axnionepam Q@oHIY 3aBAsSKH diTKOI crparerii
inBecTyBaHHS akTUBIB QOHAY Ta aHANi3y IHBECTHIIIHHOTO CEPENOBMINA B YKpaiHi Ta B
CBITI.
Kepisrauireo KYA 3xificHIOE OMIIIL CTPYKTYPH KalliTaly Ha TOCTifHIH OCHOBI Ta BBaKae, 1110
3arajbHa CyMma KamiTaly, YIPaBJiHHS SIKUM 3J(HCHIOETHCS, JIOPIBHIOE CyMi KarmiTany,
BijoOpaskenoro B Oananci (3BiTi npo ¢pinancosuii cram) Gouay.

Cranom na 31 rpymus 2019 ta ma 31 rpymms 2018 pokis Kamitan QOHLY BiIMOBi/AE
HOPMaTHRBRY MIHIMAJIEHO JOITYCTHUMOTO BIIACHOT'O I{B.IIITEUIy JIITsT IHC[HFYIIB CITITIEHOI'O lHBECTYBaHH}I

MiniMaabHO J0Iy CTHMHI G -
Haii p . o Kamnirau cranom na | Kamirau cranom na
AENEEYREERE | PEND RISy SR 31.12.19, Tuc.rpH. 31.12.18, Tuec.rpH.
peecTpaiii, THC.TPH.
Brnacuwuii kamitan 756 1602 2621
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9.5. Ingpopmayia 3a cezmenmami
Bigmosimso 10 MC®3 8 onepaniiinmii cerMeHT — 11 KOMIIOHEHT Cy0’ €KTa FOCIIOAAPOBAHHS:

- KU 3afMacThCS CKOHOMIYHOIO JISUIBHICTIO, BLJI SKOT BiH MOKE 3ap061151m JIOXO/H T2
HECTH BUTPATH (BKITFOUAIOYH JOXO/IH TA BUTPATH, IO 0B’ A3aHi 3 OIEpaLisiMU 3 1HIITAMHU
KOMITOHEHTaMH TOr0 CaMoro ¢y0’eKTa roCIIoaprOBaHHs);

® onepaumm pe3yanan1 SKOro peryiisipHo neperiigaroTbCa BHUIITHM KeplBHHKOM 3
OHepaHIHHDI I[].SL]T[:.HOCTI GY6 €KTa TOoCIoJaproBaHis IUISI HPHHHHTTSI plI.HBHI: HpO
pecypcn SIK1 CHI,I[ pOSHOI{lJIHTI/I Ha CCEIrMCHT, Ta OH,IHIOBaHHH pe3YJIBTaTIB ¥oro
IIIHJIBHOCTI,

- mpo fKHit JOCTyIHA AUCKPETHA (hiHaHCOBA iH(OPMALL.

OCHOBHHM 1 €IMHHM OﬂepaHIHHHM cermenToM POHIY € 3alyueHH: KOIOTIB CIIJIHOTO
IHBECTYBAHHS IIISIXOM emicii minHuX nanepis @oHiy Ta IHBECTYBAHHS IMX KOIITIB y JKBiHI
hinaHCOBI IHCTPYMEHTH B MEXKaX, 3a3HAYCHAX Y IaBecTHmifnii nexmaparii. Po3mip 3amydeHnx
KOIITIB B1I0OpakeHO HACTYIIHUM YHHOM:

Cranom na 31.12.2019p. | Cranom ma 31.12.2018p.

HajiimenyBanust
y THC.I'PH. % THC.TPH. Yo
AKTHBH, IHBECTOBAH] 32 PaXyHOK
3, 1H H1 38 paxyn 1610 100 2 625 100
KOIITIB CIJIGHOTO 1HBECTYBaHHS

9.6. IIooii nicna oamu banancy

Mix aTOIO CKITaj[aHHs Ta 3aTBEPIUKEHHs (iHaHCOBOT 3BITHOCTI JKOJ(HAX HOZH, ki O MOTIH
BIUIMHYTH Ha TOKA3HWKH (BiHAHCOBOI 3BITHOCTI T4, CKOHOMIYHi PIlIEHHS KOPMCTYBadiB, HE
BijI0yBaoCs. :

Jupexrop TOB «KYA O30H» Icynor [L.FO.

T'onosumii 6yxraarep TOB «KYA O30H» epiizesa H.M
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