Dragon % Capital

YNpagneHWe akTBamMM

OnHamuka doHp WHpekc
3a mecsu, -5.8% -12.8%
C Havana roga 10.0% 6.8%
C Havyana gesatenbHOCTU 178% -3.0%
MokasaTtenu pucka (c 30.06.2006) PoHAa UHpekc
[opoBoOE CT. OTKINOHEHUe 20.1% 36.6%
Beta 0.21
KoaghpmumeHT Koppenauum 39%
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YKpanHa BNIOTHYIO NOAOLW/A K Kpato nponactu. Pepopmbl Topmosunmco
OTCYTCTBMEM QZ€KBATHOIO Nap/laMeHTa, YTO CBEI0 MEXAYHAPOAHYIO
NoMoLLb 40 MUHMMYMa, HE06X0AMMOTOo ANs BblXKMBaHUA. KOHPAMKT Ha
JoHbacce 3aTAHY/ICA U TPO3UT NEepPepacTy B HACTOALLYIO 'YMaHUTAPHYIO
KaTactpody. Mpoaonkaetca Kpnsmc B GaHKOBCKOM CMCTEME M paspacTaeTcs
3HepreTuke. Ho YKpanHa umeeT BCe LWaHCbl OTOMTM OT 3TOro Kpas NponacTu.
Ha cKo/bKo 3To noayuuTcs, byaet NOHATHO B 6aKKaMWMe napy MmecALes.
Tem BpemeHeM pa3BasiMBaETCA Ha I/1a3ax U POCCUMNCKAA SKOHOMMUKA - B
CBA3M C NAZEHMEM LLeH Ha HedTb C MAaKCMMYyMa 3TOro roAa no4vtu Ha 40% um
CcaHKUMAMMU, pybab B HOsIBpe pyxHya nouth Ha 20% K gonnapy, Hapactaet
NMaHMKa Ha PbIHKaX POCCUMCKUX aKuui 1 obauraumii. Ha Takom
b6e3pagocTtHom poHe nHaekc Yb cHusmnnca Ha 12.8%.

LleHa nHBecTMuMoHHOro ceptudmKkata doHaa MnaTtMHym cHM3MANACH 33
mecay, Ha 5,8%, HO ¢ Ha4ana roga coxpaHsaeTca pocT Ha 10%. TpaAUUMOHHO
CYLLECTBEHHOE BAUAHME Ha pe3y/sibTaT GOHAa OKasblBalOT KOTUPOBKM MoTop
Cuym, KOTopble CHU3UINCL 32 MecsL, MeHblUe MHAEeKca. B Hosibpe npnToK
cpeacTB uHBecTopoB B poHA coctaBma 50 Toic. rpueeH. CAenoK ¢ LeHHbIMKU
bymaramu poHA He coBepLuan.

3T0 onpeaeneHHo 6bla caMblii CIOXKHbIN Fo4, B COBPEMEHHOW YKPAUHCKOWM
MCTOPUN, HO OH NPAKTUYECKM 3aKOHYEH M HaKOHEeL,-TO NOABAAETCA CBET B
KOHLUE TOHHe NA. Bo-nepBbix, HOBbIM Nap/laMeHT C NPOEBPONENCKMM
KOHCTUTYLMOHHbIM 60NbLUIMHCTBOM NPUCTYNUA K paboTe. B ycnoBusx
CPOYHOMN HeobxoaumocTn B GUHaHCOBOM NOMOLLM U HEBbIBANOro
COoUMaANbHOTO AABNEHMA Y Nap/iiaMeHTa HeT BO3MOXHOCTU He AenaTtb
HyKHble pedopmbl. NoTOoMy Mbl B AeKabpe oxuaaem pag noaoKUTENbHbIX
HOBOCTEW KaK OT NPaBUTE/IbCTBA, TaK U OT BepxoBHoIi Paapl, a yke B AHBape
BMOJIHE OXKUAaeMbl HOBble TpaHWwM oT MB®. Bo-BTopbIX, YKpanHe o4yeHb
noBses/io C NageHnem ueH Ha HedTb. Y PP npocTo HeT pecypcoB A
macwTabHol ackanaumm koHGAUKTa Ha JoHbacce, noTomy B bmsKaliwee
BPEMA MOXHO OXKMAATb YCTOMYMBOro Nepemupma 1 nepesoga npobaemsol
JoHbacca 13 KaTeropnu BOEHHOM B KaTeropuio NoanTuyeckyto. B Tpetbux,
BCe HblHELWHMe cobbITUA co3aatoT 6asy ANA YCTOMYMBOro Pa3BUTUA
YKpauHbl Ha gecatuneTtuns snepes. Pa3sBuTve cuabHelLwero rpaxKgaHCKoro
obuwecTBa, MoAEepPHM3ALLMA BCEX FOCYAAPCTBEHHbIX MHCTUTYTOB U peasbHasn
6opbba c Koppynuuen He MOTYT B 4,0/ITOCPOYHOM NepcrneKkTMBe He
OTpa3nTbcA Ha 61aroCOCTOAHUM YKPaMHLEB U LLleHaX Ha YKpauHCKue
aKTUBbI.
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