Dragon % Capital

ynpasiiHHA akTUBamMu

OwvHamika ®oHp Inpekc
3a micsaub -15.2% -24.7%
3 no4aTtky poky -16.5% -28.6%
3 novaTtky AisnbHOCTI 194% 74%
Moka3Huku pusuky (3 30.06.2006) ®PoHp IHaekc
PiyHe cTaHgapTHe BiOXWNEHHS 19.9% 38.8%
Beta 0.17
KoediuieHT kopensauii 32%
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CepneHb CTaB Hakripwmm micauem Ans pUHKIB 3a foBrmniA yac. CnoyaTtky
peliTHrose areHTcTBo Standard and Poor’s  3HM3MNO cyBepeHHUM
pelitHr CLUA, wo B ymOBax 3aHENOKOEHHA IHBECTOPIB 3aHaATo
HU3BKMMKU TeMNamMu BifHOBNEHHA €KOHOMIKM, CMPUYUHMUAO MNaHiKy Ha
boHaoBMX puHKax. CuTyauia 3 6opramu EBPO3OHUM NPOJOBIKYE
noripwyBaTuca. Cxoxe, WO OCTaHHA Nporpama nopATyHKy lpeuii 3a3Hae
HeBAaui Nicna Toro, AK AeAKi KpaiHW CTanun BUMaraTu 3actaBy Big, [peLii B
26MiH Ha y4acTb y NOPATYHKY. Tum yacom cama lpeuia He moxke
HaNeXHUM YMHOM 3HU3UTU aediunT bloakeTy 4vepes nagiHHA BBI,
nos’A3aHe i3 cCTpalilkamu Ta BKpalh HEraTMBHUMWU EKOHOMIYHUMU
D4iKyBaHHAMM HaceneHHA. CTypboBaHiCTb iHBECTOPIB Tenep BUKAUKAE i
5oproBa cuTyauia B ITanii, ane 4epes iHTepBeHLii EBponelicbKoro
LEeHTpanbHOro 6aHKy LiHW Ha iTanilicbKi 0birawii NoKM Wo TprumatoTbeA
Ha HOpManbHUX piBHAX. MpKU LbOMYy, iITaniicbKnii ypaa, 303€TbCA, HEe A0
KiHUA po3ymie macwTab npobnemu, 3a MicAub BiH AeKinbKa pasis
3MiHIOBaB N/1aH Mo 3MeHLWeHHo aediunTy 6104XKeTy TO B O4UH, TO iHLWNI
5iK.

Mig, 4Yac nagiHHA PUHKY B cepnHi mu gewo 36inbwunnm iHBecTUuii y
LleHTpeHepro Ta ABAIMBCbKUIA KOKCOXiMiYHMIA 3aBog. Yepes pusuk
nagiHHA uUiH Ha obnirauii my npoganu OBAN, po3micTUBLUM HAaTOMICTb
KoWwTW Ha aeno3uTtax. 3aBaskM 36anaHcoBaHil cTpaterii y MaatMHymy
n0CTaTHbO pecypciB abu CKOPUCTATUCA NOAANBLUMM NAAIHHAM PUHKY.

Mig yac kpu3m 2008 poKy ypAAU CBITY ACHO Aa/IM PUHKAM 3PO3YMITH, WO
5yAe CTUMYNIOBAHHA EKOHOMIKM y Tomy ob6casi, y Aakomy noTpibHo.
Micna yboro cnpasai 6yno NomiTHe eKOHOMIYHE BiAHOBNAEHHS, Ta LiHOO
UbOMY CTaNo MPOAOBXEHHA HapolyBaHHA Bopris gep:as, Npu Tomy,
10 AOXOAM Bif, NOAATKIB 3HUXKYOTbCA. CbOrogHi AeAKi BeNuKi KpaiHu
OiMWAM OO0 TOro WO, BXKE HEe MOXYTb 33 MNPUHUHATHUMM CTaBKaMu
3an03M4yBaTU rpowi Ha ¢GiHAHCOBUX PUHKAX i BOHM MPOCTO BMMYLLEHI
cKopouyBaTh AediunTy y AyKe He3pyyHWid AN UbOro MOMEHT, Lo
npM3BOAMTb OO0 MafiHHA eKOHOMiKW. [lo Toro X, cuTyauia B Esponi
3HAYHO YCK/IQAHIOETbCA 4Yepe3 3ara/ibHOEBPOMENCbKY BalOTy, agyKe
rakMi NpPoOCTUI THCTPYMEHT CTUMYJ/IIOBAHHA, AK AeBa/ibBallia BaawoOTH,
UMM KpaiHam He A0CTynHUIA. MoXKHa KasaTu, WO Le HOBa KpM3a, MOXKHa
KasaTv, wo Kpusa 2008ro uwe He 3aBepwwunacb, Ta y byab AKomy
3UNagKy Kpusa mae rnobanbHUIA xapaKTep i Bignosiab Ha Hei mana 6
5yT1 rnobanbHoto. Ta y HUHIWHbOMY MNOAITUYHOMY cCepefoBULLi Le
3aXKKO yaBUTU. AKWo B 2008 pMHKM Naganu yepes HeaoBipy piHaHCOBIN
cUCTeMmi, TO Tenep y nepuly vyepry yepes HedoBipy noniTukam. Ta He
3apTO Yepes3 anoKaNiNTUYHI HACTPOi, WO 3apa3 MOXKYTb 3MiHIOBaATUCA
neab He ABidi Ha AeHb, 3abyBaTW Mpo Taki pedi Ak dyHAAMeHTaNbHa
3apTicTb KOmMaHii. Ha cboroAHi puWHKOBA KaniTanisauia Hawoi
Halbinbwoi iHBecTuLii — nignpnemctea MoTtop Ciy CTaHOBUTb H6AU3bKO
500 minbMOHIB A0NAPIB, NPM TOMY WO Le NiANPUEMCTBO He Ma€E 6opris, i
3XKe B LbOMY poOLi, MMOBiIpHO, 3apobuTb NoHas 220 minbMoHiB gonapis
npubyTKy He3anexKHo Big Toro, 36aHKpyTye peuis 4M Hi. Came MOMeHTU
HaMbinbworo cTpaxy i necumiamy 3a3Buyal 3agHIM  YMcaom
BUABNAIOTLCA HAMKPALLMMU MOMEHTAaMMU NS iHBECTULLIN.

3BiT no giansbHocrTi MIP MNnaTtuHym 3a cepneHb 2011
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